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Definitions. Words used in multiple scetiors of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20t and 21. Certain rules regarding the usage of words used in this document are also pravided in
Section 16.

(A} “Security Instrument” means this document, waich s ated September 1, 2021, together with all Riders 1o this
document,

{B) “Borrower” is Michael Slovit aud Elizabeth Slovitt, hus%and and wife. Borrower is Lhe mortgagor under this
Security Instrument,

(C) “Tender™ is Wells Fargo Bank, N.A.. Lender is a corporation ¢reanized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, Sioux “alis, SD 57104, Lender is the mortgagee
under this Security Instrument.

(D) “Note™ means the promissory note signed by Borrower and dated Septemberd, 2021, The Note states that
Borrower owes Lender one million two hundred forty thousand and 00/100 Dollass (1).S. $1,240,000.00) plus
inferest. Borrower has promised to pay this debt in re gular Periodic Payments and to nby the debt in full not later
than October I, 2051,

(E) “Properiy” means the property that is described below under the heading "Transfer of Rig!

lnpin the Property.”

() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and laie Charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

8 Adjustable Rate Rider {1 Condominiwm Rider {3 Second Home Rider

L Balloon Rider & Planned Unit Development Rider [t 14 Family Rider

i VA Rider 0 Biwcekly Payment Rider LY Other(s) fspecify]
HCFG-00360 1882121221209
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(H) “Applicable Law™ means all controlling applicable federal, stat and local statutes, regulations, ordinanccs and
administrative rules and orders (that have the effect of Taw) as well as all applicable {inal, non-appealable judicial
opinions.

(1) “"Conpmunity Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() “Electronic Funds Transfer ” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instryment, which is initiated through an electronic terminal, tefephanic instrument, compuler, or
magnetic tape 50 as to order, instruct, or authorize a financial instilution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wirc transfers, and automated clearinghouse transfers,

(K) “Escrow Trem: ” means those items that are described in Section 3.

(L) “Miscellaneous Fioceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insarance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propercy, (ii) condemnation or other taking of all or any part of the Property; (iii) CONVEYANCe in
liew of condemnation; or (1vy misrepresentations of, or omissions as te, the value and/or condition of the Property.

M) “Mortgage Insurance” meins insurance protecting Lender against the nonpayment of, or default on, the Loan.
gay P 2 ekt Y ’

(N) “Periodic Payment” means the ripilarly scheduled amount duc for (i) principal and interest under the Note,
plus {ii} any amounts under Section 3 of t'is Jecurity Instrument.

(O) "RESPA” means the Real Estale Scttlemént Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.FR. Pazt 1024), as they might be amended from time (o time, or
any additional or successor legislation or regulaticn {hiat governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and restri<iions that are imposed in regard to a "federal ly related
mortgage loan" cven if the Loan does not qualify as a "faderelly related mortgage loan"” under RESPA,

(P} “Successor in Interest of Borrower” means any party that nas taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/'orthis Security [nstrument.

Transfer of Rights in the Property. This Sceurity Instrument sceuros<o Lender: (i) the repayment of Lhe Loan,
and all renewals, extensions and modifications of the Note; and (i) the perfoimance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Bomoyier does heteby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described poperty located in the County [Type of
Recordmg Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel 1D Number: 05212000110000 which currently has the address of 453 Sheridan RD [Strect] WINNETKA
[City}, Tlhinois 60093-2666 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casemants; appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covarad by this
Security Tnstrwment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the tight to
mortgage, grant and convey the Properly and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaiost all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveri ng rcal property.

HCFE-00350 1882121221209
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Scction 3. Payments dug
under the Note and this Security Tnstrument shall be made in U.S, currency. Iowever, if any check or other instrument
received by Lender as payment under the Note or this Security lastrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) mongey order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other location
as may be designa’cd by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insuflicient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its Tights t5 ré fuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time siich payments are accepted. 1f cach Periodic Payment is applicd as of its scheduled due
date, then Lender need not pay/micest on unapplied funds, Lender may hold such unapplied lunds until Borrower
makes payment to bring the Loai: gurrent. If Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or retum them o Borrower, If not applied earlicr, such funds will be applied to the outstanding
principal balance under the Note immediaicly prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Sceurity
Instrument or performing the covenants and agresments secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceit s otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the followixg Grder of priority: (a) interest duc under the Note; (b} principal
due under the Note; (¢) amounts due under Scction 3. Suck payments shall be applied to cach Periodic Payment in

the order in which it became due. Any remaining amounts shal’he applied first 10 late charges, second to any other
amounts due under this Security Instrament, and then to reduce<h¢ principal balanee of the Note.

It Lender reccives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applicd to the delinquény payment and the latc charge. If more than
one Periodic Payment is ouistanding, Lender may apply any payment réceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in ful . To the extent that any excess exists afler
the payment is applicd tw the full payment of one or more Periodic Payments, sari cxcess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment chatges ard then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bomower shall pay to Lender on the day Periodic Paymenis are v under the Note,
until the Note is paid in fiell, 2 sum (the "Funds") to provide for payment of amounts due for: () tanes and assessments
and other items which can attain priority over this Security Instrument as a lien or cncumbrance on e | roperty; (b)
leasehold payments or ground rents on the Property, if any; (¢) premivms for any and all insurance required by Lender
under Section 5; and (d) Mortgage Tnsurance premiuins, if any, or any sums payable by Borrower to Lender in licu

of the payment of Mortgage Tnsurance premiums in accordance with the provisions of Section 10. These items arc
called "Escrow licms." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall
be an Escrow Item. Borrower shall promiptly fuenish to Tender all notices of amounts to be paid under this Section.
Barrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for an y or all Escrow

HCFG-00360 1882121221209
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed 10 be & covenant and agreement contained in this Security lnstrument, as the phrase "covenant and agreement”
(s used in Section 9. If Borower is obligated to pay Escrow ltems directly, pursuant to a wajver, and Borrower fails

to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc under RESPA, Lender
shall estimate the ~nount of Funds due on the basis of current data and reasonable estimalcs of expenditures of future
Escrow Items or othurwise in accordance with Applicable Law.

The Funds shall be held Lyan institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lede: is an institution whose deposits are so insured) or in any Federal TTome Loan Bank.
Lender shall apply the Fund: tv pay the Escrow Tiems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually antalyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrowsi Interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing o Applicable Law requircs interest to he paid on the Funds, Lender shall

not be required to pay Borrower any intezest or carnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as definzdunder RESPA, Lender shall account to Borrower for the BXCESS
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomowdr shall pay to Lender the amount fecessary to make up the
shortage in accordance with RESPA, but in no more than 12 viapthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowsr a3 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordarigwith RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Tendes shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, acd “ierositions attribulable to the
Property which can attain priority over this Security Instrument, leasehold payments O ground rents on the Property, if
any, and Community Association Ducs, Fees, and Asscssments, if any. To the extent that twse ftems are Escrow Jtems,
Borrower shall pay them in the manner provided in Scction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uricss Porrower; (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so
lonig as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againsi enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lierwhile those
proceedings ate pending, but only until such proceedings are conclded; or {c) securcs from the holder of the licn an

. agreement satisfactory to Lender subordinating the lien to this Seccurity Instrument. If Lender determines that any part
of the Property is subject (o 4 lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

HEFG-00360 1882121221209
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now cxisting or herealter erected on the Property
msured against loss by fire, hazards included within the term "extended coverage," and any other bazards including,
but not himited 1o, carthquakes and [oods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: {a) a one-time charge for
flood zone determination, certification and tracking serviees; or (b} a one-lime charge for flood zone determination and
certification services and subscquent charges cach time remappings or similar changes occur which reasonably might
affect such determination or vertification. Borrower shall also be responsible for the payment of any fees imposcd by
the Federal Emergrucy Management Agency in connection with the review of any flood vone determination resulting
from an objection by Rorrower.

If Borrower [ails (o muin'ain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's ex(pense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shalicaver Lender, but might or might not protect Borrower, Borrower's cquily in the
Property, or the contents of the Pruperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in ef 2. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost-of fasirance that Borower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwe.sOf such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right (o hold the policics and renewal certificates, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and wercwal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destraction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee atit/or as an additional loss payee.

In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender may make proof
of Toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any msurance
proceeds, whether or not the underlying insurance was required by Lender, thall ke applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s séourity is not lessened. During such
repair and restoration period, Lender shall have the right 1o hold such insurance piozeess until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender s satisfaction, provided that
such inspection shall be underlaken promptly. Lender may dishurse proceeds for the repatss and restoration in a single
payment ar in a series of progress payments as the work is completed. Unless an agreement s made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be requiréd (o pay Borower
any interest or earnings an such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration'or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applizé o the sums
sceured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowcer. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respord within 30 days to a notice from Lender that the insurance cartier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

HCFG-D0260 1882121221209
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te Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security [nstrument, and (b} any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether o not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Securily Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or dcercasing in value due to its condition. Unless it is determined pursuant to Section 5 that YepAir or
restoration is not eceadmically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage 4f insarance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrowir <h=11 be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lepder may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as'the weork is completed. I the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borvawer is not relicved of Borrowet's obligation for the completion of such repair or
restoration,

Lender or its agent may make rcasonable entiies upon and inspections of the Property. I it has reasonable case,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail-Usin default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conscat gave materially
false, misleading, or maccurate information or statements tn Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representatisps include, but are not limited to, representations
concerming Borrower's occupaney of the Property as Borrower's prircipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. IF(a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a le gal
proceeding that might significantly affect Lender's interest in the Property and/or rights under thig Security Instrument
(such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, [of <uforcement of a lien which may
atlain priority over this Securily Instrument or to enforce laws or regulations), ot £¢V3orower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to prGice Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing he value of the Froperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited tor{a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atlorneys' fees to protect its inlercst in the Property and/or rights under this Security Instrument, {neiading its secured
position in a bankrupicy procecding. Securing the Propeity includes, but is not limited to, entering tne Property to
mike repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate Lutding or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed thal
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addifional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

HCFE-00380 1882121221209
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If this Security [nstrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in

writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall
pay the premiums required to matntain the Morigage Tnsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurcr that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Rorrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage [nsurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantiaily equivalent Mortgage Insurance coverage
is not available, Borrower shall continue Lo pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 1o be in effect. Lender will accept, use and tetain these payments as a non-
refundable loss reszive in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsianding the
fact that the Loari is witimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve! Lzider can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the peried ihat Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requices separately designated payments toward the premiums for Mortgage Insurance. 1f
Lender required Mortgage Insuraiice as a condition of making the Loan and Bomrower was required to make separately
designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, ar to provide a non-refundable loss rescrve, until Lender's requirement for
Mortgage [nsurance ends in accordance with any wiitten agreement between Borrower and Lender providing for

such termination or until termination fs required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate providec in tne Note.

Mortgage Tnsurance reimburses Lender (or any Cuiiiy that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bortowe 1c not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk; piceduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the-other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments aiug any source of funds that the mortgage msurer
miy have available (which may include funds obtained from Meortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther jssurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) ¢ mourts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, incChange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an afiilizie of Lender takes a share of the
insurer's rigk in exchange for a share of the premiums paid to the insurer, the arrangeir ent'is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not atfect the amounts that Borrower has agreed to pay f)r Yortgage Insurance,
or any other terms of the Loan. Such agrecments will not increase the amount Borrower wili pwee for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Morggage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mertgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premioms thal were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's seeurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such mspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreoment is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or carnings on
such Miscellancous Proceeds. Tf the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums sceured by this Security Instrument, whether or pot
then duc, with the excess, if any, paid to Borrower. Such Miscellancous Procceds shall be applied in the order provided
for in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums securer v this Sceurily Tnstrument, whether or ot then due, with the excess, if any, paid to Borrower.

fn the event of a partisl iaking, destruction, or loss in valuc of the Property in which the fair market value of the
Property immediately befare the partial taking, destruction, or loss in value is equal to or greater than the amount of
ihe sums secured by this fceurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Ploezeds multiplied by Lhe following fraction: (a) the total amount of the sums secured
immediately hefore the partial takirz; destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, fesiuction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oriess in valug of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, 4r loss in value, nnless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applicd 1o the sums secured by this Security Instrument whether or not the
sums are then duc.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (us defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is autho1zed to collect and apply the Miscellaneous Proceeds
cither Lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
duc. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eritsingi_is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's ixierest in the Property or rights
under this Security Instrument. Barrower can cure such a default and, if acceleration bas oceurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Pronerty or rights under
this Security Instrument, The proceeds of any award or claim for damages that are atiributab’c to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be appii<d 'n the order
provided Tor in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortization of the sems secured by this Sceunty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or anty Successors in Interest of
Borrower. Lender shall not be required 10 commence proceedings against any Successor in Interest of Botrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security lnstrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments fom third
persons, entities or Successors in Interest of Borrower or in amounts [ess than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-gigns this
Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Propertly under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sceurcd by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree o extend, modify, forbear or make any accommodations with regard to the tersms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs Borrower's abligations
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and bencfits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument xnless Lender agrees to such release in writing. The covenants and agreements of this Sceurity
Tnstrument shall bind (oxcent as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lenae: way charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting I.<nd=t’s interest in the Property and rights under this Security Instrument, including,

but not limited 1o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority 1 this Security Instreanent to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may nut charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

I the Loan s subject to a law which sets maxinrusn loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected 11 conpection with the Loan cxceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount secessary to reduce the charge to the permitted limit; and (b) any
sums already collecled from Borrower which exceedea periniited lirnits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owedamder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a rartial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Nofch Borrower's acceptance of any such refund made
by dircct payment to Borrower will constitute a waiver ol any right of #ition Borrower might have arising out of such
overcharge.

15. Noftices. All notices given by Borrower or Lender in connection with this Sesurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be dezimed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice addréesif sent by other means. Notice
to any onc Borrower shall constitute notice (o alt Borrowers unless Applicable Law eajmessty requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute ti¢tice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender spucifies a procedure for
teporting Barrower's change of address, then Borrower shall only report a change of address threach that specified
procedure. There may be only onc designated notice address under this Security Instrument at agy cis time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addreas stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with thic Sceurity
Instrument shall not be decmed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. It the event that any provision or clause of this Security
Instrument or the Note conllicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sceurity Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the teminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Peoperty" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a band for deed, contract lor deed, installment sales contract or escrow agreement, the intent ol which is
the transfer of title by Borrower at a future date to a purchaser,

It all or any part of the Property or any Tnlerest in the Property is sold or transferred (or if Borrower is not a natural
persan and a beneficial incerest in Borrower is sold or transferved) without Lender's prior written consent, Lender may
require immediate paymantip full of all sums secured by this Sceurtty Instrument. However, this option shall not be
exercised by Lender if such Gxcreise is prohibited by Applicablc Law.

If Lender exercises this option, llepder shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower must pay
all sums secured by this Security Instrariets. 1 Borrower fails to pay these sums prior to the cxpiration of this period,

Lender may invoke any remedies permitted by ihis Security Instrurnent without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the nght to have enforcement of this Security instimment discontinued at any time prior o the carliest of: (a)

five days before sale of the Praperty pursuant to Sceozs-22 of this Security Instrument; (b) such other period as
Applicable Law might specily [or the termipation of Borroswer's right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securtty Instrument and the Note as if no acceleration had eceurred; (b) cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Saeurity Instrument, including, but not limited to,
rcasonable attorneys' fees, property inspection and valuation fees, and other Tees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrurmertand (d) takes such action as Lender

may rcasonably require fo assure that Lender's interest in the Property and rigine under this Security Instrument,

and Borrower's obligation fo pay the sums secured by this Security Instrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower p:ay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; () muney order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon 4n institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Securify Instrument and obligations secured hereby shall remain fiully effective as i no acceleration had
accurred. However, this right 1o reinstate shall not apply in the case of acceleration under Seciizi 13

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mercst in the Note
(together with this Security Instrument) can be sold one or morte fimes without prior notice to Borrower A salc mmight
result in a change m the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sceurity nstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer umrclated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereaiter the
Loan ts serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of| this Security Instrument, untit such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirementls of Scction
15} of such alleged breach and afforded the other parly herelo a reasonable period after the giving of such notice

to take comective action. [ Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed to satisty the notice and opporlunity to take corrective action provisions of this Section
20.

21. Hazardous Suhstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous sithstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammablear toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
contaming asbeslos or famaldehyde, and radicactive materials; (b} "Environmental Law" means foderal laws

and laws of the jurisdiction ‘wiicrs the Property is located that relate to health, safety or environmental protection;

(c¢) "Envirommental Cleanup” inclades any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Favironmental Condition" means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanun,

Borrower shall not cause or permit the preserce; use, disposal, storage, or release of any Hazardous Substances,

or threaten 1o release any Hazardous Substarces. an or m the Property. Borrower shall not do, nor allow anyone

else o do, anything affecting the Property {a) tlatizin violation of any Envirommental Law, (b) which creates an
Environmental Condition, or (¢} which, duc to thenresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazirdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of fae Property (including, but not limited to, hazardous
subslances in consamer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Envitenmental Condition, including but

not limited to, any spilling, leaking, discharge, relcase or threat of release o' any dazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance whicli adversely affects the value of the
Property. If Borrower leams, or is notified by any governmental or regufatory autierity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is 1ie sessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hereta shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follcwipg Borrower's
breach of any cevenant or agreement in this Security Instrument (but not prior to acceleration uancr Scction

18 unless Applicable Law provides otherwise). The notice shali specify: (a} the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specificd in the netice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Seclion 22, including, but net limited to, reasonable
altorneys’ fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bul only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestead. Tn accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

25. Placement o1 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
[NSUTance coverajze rc*‘uired hy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendei's interests mBorrowu s collateral. This insurance may, but need not, prolect Borrower's
interests. The coverage that Lender purchases may not puy any claim that Borrower makes or any claim thatl is made
against Borrower in conuection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender'with evidence that Borrower has oblained insurance as required by Bommower's and
Lender's agreement. If Lender pireneses insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may imposc in connection with the placement of the
insurance, until the effective datc of the-Cpiicellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balancs or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain o1:.1(s own.

BY SIGNING BELOW, Barrower accepts and agrées to the terms and covenants conlained in this Security Instrument
and in any Rider executed by Borrower and recorded w-ith it.

2155

,7/"/2(

Borrower

bt i b

il

MIC HAEL Slowll : Ddté bluabeth Stevri ¥ Dalie

Seal Seal
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Acknowledgment

State of Hlinois (‘@Jé

County of W

M

This m;trumﬁnt s dLl\ﬂDWlCdUl':‘({ before meon v by
LAY “ni}p \?1\( \H (M’\g \7,£\')M C\\uv: X’L)Y

H

Notary Public 7 . a o G?;{g}?f
My commission expires: i a ]:)q}\ft;'-,[) "

Loan Origination Organization: Wells Fargo Loar Originator: Tanner C Rice

Bank N.A. NMLSR TD: 420597
NMLSR ID: 399801
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LEGAL DESCRIPTION
Order No.:  21GST036084SK

For APN/Parcel ID(s): 05-21-200-011-0000

PARCEL 1:

LOT 10 IN WINNETKA BEACH ESTATES SUBDIVISION OF THAT PART OF BLOCK 42 IN CHARLES
E. PECK'®'SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 20 AND THE NORTH 12 OF
FRACTIONAL/SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYIN5 NORTH OF THE NORTHERLY LINE OF THAT PART OF NON VACATED
CHERRY STREF AND SOUTH OF THE NORTHERLY LINE OF THE SOUTH 10 FEET OF OAK
STREET AND EASTEFRLY OF THE EAST LINE OF SHERIDAN ROAD IN COOK COUNTY, ILLINOIS.

PARCEL 2: -

EASEMENT OVER THE SOUZr 15 FEET OF LOT 5 IN WINNETKA BEACH ESTATE A FORESAID
- COMMENCING AT THE TOE GrI'HE BLUFF OF SAID LOT 5 RUNNING EASTWARDLY TO THE
WATER LINE OF LAKE MICHIGAN -OR REASONABLE BEACH PRIVILEGES AS CREATED RY
DEED RECORDED JULY 18, 1960 AS LOCUMENT 17909842 IN COOK COUNTY, ILLINOIS.
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Interest Only Period Adjustable Rate Rider
30-day Average SOFR index - Rate Caps - 10 Years Interest Only Period

THi§ ADJUSTABLE RATE RIDER is made this 1st day of September, 2021, and is incorporaled into and shall be deemed
to amend and supplement the Mortgage, Deed of Trast, or Security Deed (the “Security Instrument ) of the same dale
given by the undersigned ( “Borrower ™) to secure Borrower's Adjustable Rate Note (the “Nore ™) to Wells Fargo Bank,
N.A. (“Lender”) of the same date and covering the property described in the Sceurity Instrument and localed at;

453 Sheridan RD, WINNETKA, IL 60093-2666
{Property Address]

THE NOTE PRGVISES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE, TR NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AN THE MAXIMUM RATE BORROWER MUST PAY.

Additional Covenants. In aldition to the covenants and agreements made in the Security Instrument, Rorrower and
Lender further covenant and agrez 2s follows:

A. Adjustable Rate and Moninly Payment Changes. The Note provides for an initial fixed interest ratc of
2.750%. The Note also provides for a charge in the initial fixed rate to an adjustable interest rate, as follows:

4. Adjustable Interest Rate and Monftl iy Fayment Changes.

{A) Change Dates. The initial fixed interest.ate I will pay will change to an adjustable interest rate on the 1st
day of October, 2031, and the adjustable interect rut< T will pay may change on that day every 6th month (hercafter.
The dale on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable mterest rate could change, is called a “Char'ge Date ™.

(B) The Index. Beginning with the first Change Date, my 2Jiustable interest rate will be based on an Index

that is calculated and provided to the general public by an administrator (the “Administrator™). The “Index” is a
benchmark, known as 30-day Average SOFR index. The most reecpi Index value available as of the date 45 days
before each Change Date is called the "Current Index,” provided theif the Current Index is lcss than zero, then the
Current Index will be deemed to be zero for purposes of calculating my ¥uterest rate.

If the Index is no longer available, it will be replaced in accordance with Secvzn 4(G) below.

(C) Caleulation of Changes. Beforc cach Change Date, the Note Holder wili caiculate my new interest rate by
adding two and three-quarters percenlage points (2.750%) (the “Margin™) to the Carrent Index. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G){2) helow. The Note Holder
will then round the result of the Margin plus the Current Index to the nearest zero and one~cighth percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be 1sy piwninterest rate until
the next Change Date,

The Note Holder will then determine the amount of my monthly payment. For payment adjustmentis o¢curting
before the First Principal and Interest Payment Due Date, the amount of my monthly payment will be sulficient to
repay all accrued interest each month on the unpaid principal balance at the new interest rate. If I make a voluntary
payment of principal before the First Principal and Interest Payment Due Date, my payment amount for subsequent
payments will be reduced to the amount necessary to repay all accrued interest on the reduced principal balance

at the current interest rate. For payment adjustments occurring om or after the First Principal and Interest Payment
Due Date, the amount of my monthly payment will be sufficient to repay unpaid principal and interest that I am
expected to owe in full on the Maturity Date at the current interest rate in substantially equal payments.

HEFG-01172 1882121221211

Interest Only Pariod Adjustabie Rate Rider
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{D} Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Date will
not be greater than 4.750% or less than 2.750%. Thereafter, my adjustable interest rate will never be mercased
or decreased on any single Change Date by more than One percentage point from the rate of interest I have been
paying for the preceding 6 months. My interest rate will never be greater than 7.750% or less than 2,750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. L will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amaunt of nay monthly payment changes again.

(F) Notice of Changes. Before the effective date of any change in my interest rate and/or monthly payment, the
Note Holder will deliver or mail to me a notice of such change. The notice will include information required by
Jaw Lo be given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

(G) Replace:ent Index and Replacement Margin. The Index is deemed to be no longer available and
will be replaced i any of the following events (cach, a “Replacement Event "} occur: (i} the Administrator has
permanently or indzfaitely stopped providing the Tndex to the general public; or (if) the Administrator or its
regulator issues an oficial public statcment that the Index is no Jonger reliable or representative.

If a Replacement Fvent ocexrs; the Note [Tolder will selcet a new index (the “Replacement Index”) and may also
select a new margin (the “Replucement Margin ™}, as follows:
| ¥f a replacement index has beer-selected or recopunended for use in consumer products, including residential
adjustable-rate mortgages, by thie' Puard of Govemors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a commiltee endorsed o convened by the Board of Governors of the Federal Reserve System
or the Tederal Reserve Bank of New York-at the time of a Replacement Lvent, the Note Holder will select that
index as the Replacement Index.
2.¥f a replacement index has not been selected-orecommended for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the Not: Helder will make a reasonable, good [aith effort to select a
Replacernent Index and a Replacement Margin that, when added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, takirg i1fo account the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will beorcrative immediately upon 2 Replacement
Event and will be used to determine my interest rate and monthly peymients on Change Dates that are more than 45
days after a Replacement Event. The Index and Margin could be replaced more than once during the term of my
Note, but only it another Replacement Event occurs, After 4 ReplacementEvent, all references fo the "Index” and
"Margin" shall be deemed to be references to the "Replacement Index" and "keplacement Margin,"

‘I Note Holder will alse give me notice of my Replacement Index and Replaceirent Margin, if any, and such
other information required by applicable law and regulation.

(H) Date of First Principal and Interest Payment. The date of my first payment consisting of both principal
and inlcrest on this Note {the “First Principal and Interest Payment Due Date ') shall be Noverrver 1, 2031, as
reflected in Scetion 3(A) of the Note.

HOFGDNT2 1882121221211
Intargst Dnly Pariod Adjustable Rate Rider
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BY SIGNiNG BELOW, Bormower aceepts and agrees to the (erms and covenants contained in this Adjustable Rate Rider.

Borrower

%

7/ 4{%{;\7!}%" v

Date  Blzabeth Slovitt §

MICTIAEL Slovill

Qo alin

Date
Seal Seal
HCFG-01172 1882121221211
Inierzst Gnaly Perod Adjustalde Rsle Rider
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of September, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secuvity Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower ™) to sccure Borrower's Note to Wells Fargo Bank, NLA.
{(the “Lender”) ol the same dale and covering the Property described in the Security Instrument and located at:

453 Sheridan RD, WINNETKA, IL 60093-2666
[Property Address|

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS (the
“Declaration™). The/'roperty is a part of a planned unit development known as

Bucktown
[Name of Planned Unit Development]

{(“the PUD™). The Property also'-ludes Borrower's interest in the homeowners association or equivalent entity
owning or managing the commou areas and facilities of the PUD (the “Owners Associarion™) and the uses, benefits
and proceeds of Borrower's mierest.

PUD Covenant. In addition to the covenanuts and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform al! of Borrower's obligations under the PUD's Constituent Documents.
The “Constituent Documents " are the (1) Declaration; (i1) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iti} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all duesand assessments imposed pursuant o the Constituent
iJocuments,

B. Property insurance. So long as the Owners Association maint=ups, with a generally accepted insurance carrier,
a “Master” or “Blanket” policy insuring the Property which is satisfacton to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the periods, and azainst loss by fire, hazards included within
the term “Extended Coverage”, and any other hazards, including, but not imited to, earthquakes and floods, for which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for'thi Periodic Payment to Lender of
the yearly premimmn installments for property insurance on the Property; and (ii) Betrower's obligation under Section 5
to maintain property insurance coverage on the Property is decmed satisfied to the extent that the required coverage is
provided by the Qwners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the master
or blanket policy. ’

In the event of a distribution of property insurance proceeds in lien of restoration or repair following a 1uss to the
Property, or to commeon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds 10 the sums seeured by the Sceurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable m form, amount, and cxtent of coverage to Lender.

HOCFG-U0008 1882121221212
MULYISTATE PUD RIDER - Single Famly - Fannie Mas/Fraddie Mac UNIFGRM INSTRUMENT Farm 2150 1K1
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D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common arcas and facilities
of the PUD, or {or any conveyance in lieu of condemnation, are herchy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sceured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandomment or termination of the PUD, except
for abandanment or termination required by law in the case of substantial destruction by fire or other casualty or in

the case of a taking by condemnation or eminent domain; (1) any amendment to any provision of the “Constituent
Dociments”™ if the provision is for the express benefit of Lender; (iii) termination of professional management

and assumption of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable (o Iender,

F. Remedies. If Rarrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph F shall become additional debt of Bortower sceurced by the Security
Instrument. Unless Borrewer and Lender agree o other terms of payment, these amounts shall bear interest from

the date of disbursementatthe Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Bortowe! aciepts and agrees to the erms and covenants contained in this PUD Rider.

Borrower
o 7/ y 1 ol Q\, .'
- o d 5 a.s A =f-1f @V 5;3’]/ / ;
< 5‘ ~ L .7 , (’ Nl V.V 7
T i1 TSl A
MICHAEL Slovitt ante  Elizabefh Slovitt Date
Seal Seal
HCFG-O000S 1882121221212
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