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DEFINITIONS

Words used Ih multiple sections of this document are defined balow and other words ars defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are slso provided in Section 16.

{A) "Security Instrument” means this decument, which is dated September 15, 2021, togethar with af
Riders to this document,

{B) "Borrower” is  JOLIE C HOLSCHEN, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 30,2006,
AND KNOWN AS THE JOLIE C HOLSCHEN LIVING TRUST.

Borrawer is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sclely as
a nominee for Lender and Lendar’s successors and assigns. MERS is the mortgagee undes this Security instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, MI 48501-2026, tel. (BB8} 679-MERS.
{D) "Lender” [s Inland Bank and Teust.

Lender iz a Corporation, organized and existing under the laws of
Minois. Lender's address is 1900 West State Straet,
Geneva, IL 60134

{(E) “Note” means the promissory note signed by Borower and dated September 15, 2021. The Note
states that Borrorver owes Lender THREE HUNDRED TWENTY FIVE THOUSAND AND NO/Q0* *** ### s aasas
RS S AR R A SRS RS AN AR REANRRRARE SR AN RRRRR SRR RERENENENN] Doi!ars{u,s. $325’Mo.n° )
plus interest, Borrewrr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2031,

{F} “Property” means the praperty that is described below under the heading "Transfer of Rights in the Property.”

{G) “Loan” means the debt evi02nced by the Note, plus interest, any prepayment charges and late charges due under
tha Note, and all sums due unazr this Security Instrument, plus interest,

{H) "Riders” means all Riders 1o this Sacurity Instrument that are executed by Borrower. The following Riders are to be
axacuted by Borrower [check box as apriicable)

[] Adjustable Rate Rider (%] Coridominium Rider Second Home Rider

£ 1 Balioon Rider [J Planner Unit Development Rider (] Other(s) [specify]

L1 1-4 Family Rider L) Biweekly Payment Rider Fixed Interest Rate Rider, Inter
[] VA, Rider Vivos Trust Rider

() “Applicable Law” maans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of ianv) 2s well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” rieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin arsociation, homeowners association or similar
organization.

{K) "Electronic Funds Transfer" means any fransfer of funds, other tha a fansaction originated by check, draft, or
similar paper instrumant, which is initiated through an electronic terminal, teieriiznic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credivan 2ccount. Such term Includes, butis
not limited to, point-of-sala transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfere, and automated clearinghouse transfers,

(L) "Escrow ltems"” means those items that are described in Section 3,

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o' broceeds pald by any
third party {other than insurance proceeds paid under the coverages described In Section & e {i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (If) conveyance [n lie
of condemnation; or (iv) misrepresentafions of, or omissions as to, the value andfor condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the reguiardy scheduled amount duae for {i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of thig Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 LLS.C. §2601 st seq.) and its Implementing
regulation, Requlation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all raquirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify a5 a “federally related mortgage loan” under RESPA.

{Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bomrawer's obligations under the Note andfor this Security Instrument.

ILLINDIS - Single Family - Fannie MosiFreddie Mac UNIFORM INSTRUMENT Form 3014 1401 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrawer does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assighs) and to the successors and assighs of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Mame of Recording Jurisdiction]:
Please gee attached legal descelption
APN#: 17-10-208-020-1122

which currently has the address of £%0 N Lake Shore Dr Apt 3403, Chlcago,
[Sirest) [City]
lMinois 60611 ("Property Ariaress”):
[Zip Gode]

TOGETHER WITH all the improvements now crk.e: eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securiy
Instrument, All of the foregoing is referred to in this Secorlty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legai title to the interasts granicid ny Borrower in this Security Instrument, but, if necessary
to comply with |law or custom, MERS (as neminea for Lender ane! Lender's succassors and assigns) has the right: to
exercise any or all of those Interests, including, but not limited fo, e 'iaht to foreclose and sell the Property; and to take
any action required of Lender including, but not Himited to, relsasing unri canceling this Security Instrument.

BORROWER COVENANTS that Borrower I lawfully selsed of the estale hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property 1s unencumpeie2, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against &l ¢'aims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nereuniform covenants with
limited variations by [urisdiction to constitute a uniform security instrument covering real proserty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow (tems, Prepayment Charges, and Late Charges. 3.mower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seclion 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumant is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the follewing
forms, as selected by Lender: {a) cash; (b} money order, {c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Tranafar,

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendar in accordance with the notice provisions in Section 15. Lender may retym any

ILLINCAS - Single Famlly - Fannie MassFreddlo Mac UNIFORM INSTRUMENT Form 2014 141 Initials:
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payment or partial payment if the payment or partial payments are Insufficlent to bring the Loan current, Lender may
accept any paymaent or partial payment insufficient o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lander Is not abligated to apply such
payments at the time such payments are accepted, If each Periodic Fayment is applied as of its schaduled due date,
then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of ime, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the cutstanding principal
kalance under the Note immediately prior to foreclosure, No offsat or claim which Borrower might have now or in the
future againet Lender shall relieve Bomower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shal! be applied in the following order of priority: (a) inferest due under the Note; (b} principal
due under the Note; [¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it Facame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balanca of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficlent amount
to pay any late charge rue the payment may be applied to the delinguent payment and the late charge. If more than
one Periedic Payment is olasianding, Lender may apply any payment received from Borrawar to tha repayment of the
Periodic Paymants if, and 1o the a:dtent that, sach payment can be paid in full, To the extent that any excess exists after
the payment is applled to the full sayment of one or more Periodic Payments, such axcess may be applied to any late
charges due. Voluntary prepayments #hall be applied first to any prepayment charges and then as described In the Note,

Any application of payments, Inslrun’a proceeds, or Miscellaneous Proceeds to principal dus under the Note shalll
ot extend o postpons the due date, or chsag: the amount, of the Periodic Payments.

3. Funds for Escrow Rems. Botrowe: sh2! pay to Lender on the day Periodic Payments are due under the Nota,
until the Note is paid in full, a2 sum (the “Funds'} t4 »rovide for payment of amounts due for: (a) taxes and assessments
and other items which can atlain priority over thiz Sedurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, f anv: (¢} premiums for any and all insurance required by Lender
under Section 5§, and (d) Mortgage Insurance premiums_ if a.ty, or any sums payable by Borrower to Lender in liau of
the payment of Mortgage Insurance premiums in accordanc: with the provisions of Section 10. These items are called
“Escrow Items.” At arigination or at any time during the term ot in Laan, Lender may require that Community Association
Dues, Fees, and Assessments, If any, ba escrowed by Borrower, and such dues, fees and assessmants shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of arnounts to be paid under this Section. Borrowar
shall pay Lender the Funds for Escrow ltems unless Lender waives Eurrower's obligation o pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender I unds for any or all Escrow (tems at any time.
Any such waiver may only ba in writing. In the event of such waiver, Borrower spal! pay directly, when and where payable,
the amounts due for any Escrow ttems for which payment of Funds has been waive by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period =i ender may require. Borrower's
cbligation to make such payments and to provide receipts shall for all purposes be deamed to be a covenant and
agreament contained in this Secuwrity Instrument, as the phrass “covenant and agreemer:"is used in Section 6. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to r.ay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Sorower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver ag 't any or all Escrow
ltere at any time by a notice given in accordance with Section 15 and, upon such revocation, Boisgurer shall pay to
Lendar all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specifled under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA, Lender
shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futura
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumenfality, or entify
{including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower intersst on the Funds and Applicable Law permits Lender to make such a charge, Unless

(LLINOIS - Singls Family - Fannia Mae/Freddio Mac UNIFORMY INSTRUMENT Form 3014 1/04 Initial
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an agreement is made in writing or Applicable Law requires intarest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shajl pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in ho mors than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompfly refund to Borrower any
Funds held by Lender.

4. Charges. Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable to the
Property which can ~#ain prictity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communiy Arsociation Dues, Faes, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay therr inthe manner provided in Section 3.

Borrower shall prompt'y fischarge any lien which has priority over this Security lnstrumant unless Borrower: (a)
agrees in writing to the payment 7.7 the abligation secured by the fien in & manner acceptable to Lender, but only sa long
- as Bomower is performing such anurezment; (b) confests the llen In good falth by, or defends against enforcement of the
lign in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urifl such procesdings are cencluded; or {¢) secures from the holder of the lien an
agreemant satisfactory to Lender subordinzzing the lien to this Securlty Instrument. If Lender detenmines thal any part
of the Property is subject to a lien which can atain priofity over this Security Instrument, Lender may give Botrower a
netice identifying the lien. Within 10 days of the dst2 on which that nofice Is given, Borrower shall satisfy the fien or iake
one or more of the actions set forth above in this S<¢tien 4.

Lender may require Borrower to pay a one-time ctarge for a real estate tax verification andfor reporting service used
by Lander in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurad against loss by fire, hazards included within the term *ex*ended coverage,” and any other hazards including,
but not limited o, earthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Luncier raguires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tha Insurance carrier providing the insurance shall
be chosen by Bomower subjsct to Lender's right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, In connaction with this Loup,<ither: {a) a ane-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charus for flood zone detemmination and
certification services and subsequent charges each time remappings or simitar cha:.je3 occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pasnent of any fees imposed by
the Faderal Emergency Management Agency in connection with the review of any floou zom< determination resulting
from an abjection by Borrower,

If Borrower fails to maintaln any of the coverages described above, Lender may obtain lnsurance coverage, at
Lender's option and Bomrower's expense. Lender Is under no obligation fo purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borower, Buriowrer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect Borrower acknowladges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtainad. Any amounts disbursed by Lender
under this Saction 5 shall become addifional debt of Borrower secured by this Security Instrument, These amounts shall
bear intarest at the Note rate from the date of disbursement and zhall be payabla, with such interest, upen netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendsr’s right to
disapprove such policies, shall Include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form

ILLINOIS - Single Family - Fannie Maa/Fraddle Nae UNIFORM INSTRUMENT Form 3014 1101 Initiaks;
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of insurance coverage, hot otherwise requirad by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Botrower shall give prompt notice fo the insurance canier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is ecanomically fteasible and Lander's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unti Lender has had an opportunity
to inspect such Property to ensure the work has besn completed to Lender’s satisfaction, provided that siich inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Feas for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borower, If the restoration or repair is not economically
feasible or Lend~¢'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with the excess, if any, paid tc Borrower. Such Ihsurance proceeds shall
be applied in the order rrovided for in Section 2.

If Borrower abando:s f1e Property, Lender may file, negotiate and settle any available Insurance claim and refated
matters. If Borrower does (it respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may Hiagotiate and settle the claim. The 30-day period will begin whan the notice is given.
In either event, or if Lender acquircs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Bomower's rights to any insurance pioceeds in an amount nof to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othei ~¢ Borrower's rights (other than the right to any refund of uneared premiums
paid by Borrowsr) under all Insurance pelicies coveting the Froperly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds either o repair or restore the Property or to pay
amounts unpaid urder the Note or this Security-inziiument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, estaiie’i_and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrumen{ and chall continue te occupy the Property as Borrower’s principal
residence for at least one year after the date of occupaiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Grcumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Projery: Inspections. Botrower shali not destroy, damage or
impair the Property, allow the Properly to deteriorate or commit waste «n the Property, Whether of not Borrower I residing
in the Property, Borrower shall maintain the Property in order o prevent the Property from deteriorating or decraasing in value
due to its condition. Unless it is determined pursuant to Section 5 thai repair-cr restoration is not economically feasible,
Borrower shall promptily repalr the Property if damaged to avoid further deterioration or damage. If Insurance or
condemnation proceeds are paid In connecticn with damage to, or the taking of, ¥ Froperty, Borrower shall be responsible
for repairing or restaring the Propery only if Lender has released proceeds for such purGsss. Lender may disburse proceeds
for the repairs and restoralion in a single payment or in a series of progress paymen's &s the work is completed. If the
insurance or condemnation proceads are not sufficient to repair or restore the Property, Borro vor [s not refieved of Borrowet's
obligation for the completion of such repair or resioration,

Lender or its agent may makea reasonable entries upon and inspections of the Property. ¥ ¥ raasonable ceuss,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrovver riotics at the time of
or prior to such an interior Inspection specifying such reasonable cause,

8. Bomower's Loan Application. Borrower shali be in default if, during the Loan application plomiss, Borrower
or any persons or entitfes acting at the direction of Borrower or with Borrowet’s knowledge of consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material rapresentations include, but are not limited to, representations concerning
Borrower's oocupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there s a legal proceeding that
might significantly affect Lender's Interest in the Property andfor rights under this Securfty Instrument {(such as a
proceeding in bankruptcy, prokats, for condemnation or forfeiture, for enforcement of a lisn which may attain priority
over this Security Instrument or 10 enforce faws or regulations}, or {c} Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the Property and rights upder

Ny
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this Securtty Instrument, including protecting andfor assessing the value of the Proparty, and securing andfor rapairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums securad by a lien which has priority
over this Security instrumant; (b) appearing in court; and (¢} paying reasonable attomeys’ faes to protect its interast in
the Property and/or rights undar this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properiy includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utillties furmed on or off. Although Lender may take action under this Section 8, Lander does not
have to do 80 and s not under any duty or obligation to do s0. It Is agreed that Lender incurs no liabliity for not teking
any or all actions authorized under this Section 8.

Any amounts disbursad by Lender under this Section 9 shall become additional debt of Borrowar secured by this
Security Instrument. Thase amounis shall bear interest at the Note rate from the date of disbursement and shall be
payakle, with such interest, upon notice from Lender to Borower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Bomower shall
not surrender the ‘easehold estate and interests herein conveyved or terminate or cancel the ground lease, Borower shall
not, without the expr<zs written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Proparty, the leasehcid 7ind the fee fitle shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insvan ce, If Lender required Mortgage insurance as a condifion of making the Loan, Borrower shall
pay the premiums requireq i« maintain the Mortgage Insurance in effect. K, for any reason, the Morlgage Insurance
coverage raguired by Lender cerses to be available from the mortgage insurer that previously provided such insurance
and Borrower was reguired to ini%z separgtely designated payments toward the premiums for Mortgage Insurance,
Borrower ghall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanua'y equivalent to the cost to Borrower of the Merlgage Insurance previously in
effect, from an alternate mortgage insurer salected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continus to pay-le-Lender the amount of the separately designated payments that ware dus
when the Insurance coverage ceased to ba in eftec. Landerwill accepl, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insuranca. Such locz wmserve shall be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall not bs renuvirad to pay Borower any interest or gamings on such loss
resarve, Lender can no longer requirs loss rasarve payinents if Mortgage (nsurance coverage (in the amount and for
the perfod that Lender requiras) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the przmiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrovier was reguired to make separately designated
payments toward the pramiums for Morigage Insurance, Borrowsr shall pay the premiums reguired to maintaln
Motigage Insurance in effect, or to provide a non-refundable ioss reserve,-antil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow or ane Lender providing for such termination
ar untll tarmination is reguired by Applicable Law. Nothing in this Section 10 affezis Bomrower's cbligation to pay interest
at the rate provided in the Nots.

Mortgage Insurance reimburses Lander (or any entity that purchases the Note 1¢! certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Inaurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time teurne, and may enter into
agreements with cother parties that share or modify their risk, or reduce losses, These agroerents are on terms and
conditions that are safisfactory to the mortgage insurer and the other parly (or parlies) to thass egreements. These
agreements may require the mortgage insurer to make payments using any source of funds that (he riortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any relnsurer, any other entity, or
any affiliate of any of the foragoing, may receive (directly or indirectly) amounts that derive from {(or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Landertakes a share of the insurer’s rigk in exchange
for a share of the pramiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borvower to any refund,

b} Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscelaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not kessened. During such repair and restoration period,
Lender shali have the night to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lendar may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law reduires interest to be paid on such Miscelanecus
Proceads, Lender shall not be required to pay Botrower any interest or earnings on such Miscelianeous Proceeds. ¥ the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellanaous Proceeds shall
be applied to the 7ums sacured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

inthe event of a tita) taking, destruction, or loss In value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by nis Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower,

intha event of a partial ‘aidag, destruction, or loss in value of the Property in which the fair market value of the Property
immadiately before the partic{ teling, destruction, of loss in value is equal to or greater than the amount of the sums
secured by this Security Instrume - immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall bs reduced by the amount
of the Miscallaneous Proceeds multipiied oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b} the fair market value of the Properly immediately
before the partial taking, destruction, or loss-in »alue. Any balance shall be psid to Borrower.

In the event of a partial taking, destruction, oriows in value of the Property in which the fair market value of the Property
immediately befors the partial taking, destructien. Or less in value is less than the amount of the sums secured
immediately hefore the partial taking, destruction, ol lose-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiled to'the sums secured by this Security Instrument whether or not
the sums ars then due.

If the Property is abandoned by Bomrower, or if, after nofice by Londer to Borrower that the Opposing Party {as defined
in the next senlence) offers to make an award to settle a claim fordanages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to co'ert and apply the Miscellaneous Proceeds sither
to restoration or repair of the Property or to the sums securad by tiis Security Instrument, whether or not then due,
*Opposing Party” maans the third party that owes Borrowst Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whather civil ar criminal s bagun that, in Lender's judgment,
could rasult in forfeiture of the Property or ather material impalrment of Landar's int<rastin the Property or rights under
this Security (nstrument. Borrower can cure such a default and, if accelerafion has occ.eed, reinstate as provided in
Sectlon 19, by causing the action or proceeding to be dismissed with & ruling that, in Lerders judgment, preciudes
forfelture of the Property or other material Impairment of Lender's Interast in the Property o rinr®s under this Security
Instrument. The proceeds of any award or clalm for damages that are atiributabla to the impaimieri o Lender's Interest
in the Property are hereby assigned and shaft be paid to Lender.

All Miscellaneous Proceeds that are not applled lo restoration or repair of the Property shall ba apulied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interast of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lander shall not be required to commance procesdings against any Successor in Interest of Borrower or fo
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors [n Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or preclude the exercise of any right or remady.

ILLINOIS - Single Famity - Fannie Mae/Frodiie Mac UNIFORW INSTRUMENT Form 2014 1401
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13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agraes
that Borrower's obligations and liability shall be joint and several. However, any Borrowar who co-signs this Sacurity
Instrument but does not execute the Note {a “co-signer’), (8) is co-signing this Security Instrument only to mortgage,
grant and convay the co-signar’s interest in the Property under the ferms of this Security Instrument; (b} is not personzlly
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agrae to axtend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consant.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's obligations
under thiz Securlty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Bomrower's obligations and Eability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind {except as provided in Section 20) and bepefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defailt,
for the purpose » piotecting Lender's interest in the Property and rights under this Security Instrument, including, bui
not limited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Secu ity Instrumant to charge a specific fee to Borrower shall not be construed as a prohibltion on the
charging of such fee. l.anvler may not charge fees that are expressly prohibited by this Securlty instrument or by
Applicable Law.

If the Loan is subject fo a law which sets maximum loan charges, and that law is finafly Interpreled so that the interest
or other loan charges collectad ora be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reducza by the amount necessary to reduce the chargs fo the permitted limi; and (b)
any sums already collected fram BorniGwa which exceedad pemnitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priicipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior, il he treated as a partial prepayment without any prepayment charge
fwhether or not a prepayment charge is provide 2z under the Note}. Borrower's acceptance of any such refund made
by direct payment fo Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lendel in connection with this Security Instrumant must ba in writing.
Any notice to Borrower In connection with this Security Insrurent shall be deemed to have heen given to Borrower
when mailed by firsf class mail or when actually delivered to Bumrower's notice address if sent by other means. Notice
io any one Borrower shall constitute notice to all Borrowers unless /pnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag Jesignated a substifute notice addrass by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender spacifies a procedurs for
reporting Borrawer’s change of address, then Borrower shall only report a change of address through that specified
procedurs. There may be only one designated notice address under this Socwfly Instrument af any one time, Any
notice to Lender shall ba given by delivering it or by mailing it by first class mall tuLesider's address stated herein unless
Lender has designated another address by notice to Bomower. Any notice in conniivn with this Security Instrument
shall not be deemed to have been given to Lender until actually recelved by Lender. 7 any notice required by this
Security Instrument is alss required under Applicable Law, the Applicable Law requiremant witl satisfy the corresponding
requiremant under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalloe governed by federal
law and the law of the jutisdiction in which the Property is located. All rights and obligations contaried! in this Security
Instrument are subjact to any requirements and limitations of Applicable Law. Applicable Law might expiactly or implicitly
allow the parties fo agrae by contract or it might be silent, but such sllence shall not be construed as a prohibition against
agreement by contracl. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be glven
effect without the conflicting provision.

As used in this Securlty Instrument: {a} words of the masculine gender shall mean and Include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives scle discration without any obligation to take any action.

17. Borrower"s Gopy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Baneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or heneficial interest in the Property, including, but not limited to, those beneficial interests
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fransferred in a bond fer deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfar of title by Borrower at a future date to & purchaser.

If ali or any part of the Property or any Interest in the Propenty is sold or transfetred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in fufl of all sums secured by this Security Instrumant. However, this option shall not be
exercisad by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids a period
of not less than 30 days from the date the notice is given in accordance with Sectlon 15 within which Bomrower
must pay all sume secured by this Security Instrument. If Borrower fails o pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have enfercement of this Security Instrument discontinued at any time prior to the sarliest of: (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might spacify for the tarmination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. These ccaditions are that Borower: (a) pays Lender ali sums which then woudd be dug under this Security
Instrument and the Nere as if n acceleration had occutted; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incur ¢ in enforcing this Security Instrument, including, but not limited to, reasonabla attorneys’
fees, property inspection and vatzation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Proparty and rights under this Sscurlty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's intersst in the Praiserty and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Security Insi:urment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay £ucii reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money order; {c) certified check, bank check, freasurer’s check or cashier's check,
provided anhy such check Is drawn upon an inst#.#ion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronlc Funds Transfer, Upon «=ipstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior notice to Bomower. A sale might
result in a change in the entity (known as the "Loan Servicer”) tha! ¢ccliects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaiges ~f the Loan Senvicer unrelated to a sale of
the Note. Ifthere is a change of the Loan Servicer, Borrower will be given writtr: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payriants shouid be made and any other
information RESPA requires in connection with a notice of transfer of servicing, It the iote is sold and thereafter the Loan
is serviced by a Loan Servicer ether than the purchaser of the Note, the mortgage lozrseivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and‘are not assumed by the Note
purchasar unless otherwise providad by the Note purchaser,

Neither Borrower nor Lender may commence, Jein, or be joined to any judicial action (as eith.er an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Securlty Inzaranent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security kistrument, until such
Borrawer or Lender has notified the other parly (with such notice given in compliance with the requirercents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving or such notice to
take corrective action. If Applicable Law provides a time peried which must elapse before certain action can be taken,
that time period wlil be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the nofice and opportunity to take comective action pravisions of this Saction
20,

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic psatroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbéstos or formaldehyde, and radicactive materials; {b} "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢}
*Environmental Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmentai Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
tc do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, er (¢) which, due to the presence, use, or reiease of a Hazardous Substance, creates a
condltion that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and fo maintenance of the Proparty (including, but not limited to, hazerdous
substances Ih consumer products).

Borrower shall prompily give Lender written nofice of (a) any Investigation, claim, demand, lawsuit or other action
by any gevemmanl or regulatory agency o private party involving the Property and any Hazardous Substance or
Enviranmental Law ¢ which Borcower has actual knowledgs, (b) any Environmantai Condition, including but not limited
to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presancs, use or release of a Hazardous Substance which adversely affects the value of the Proparly.
If Borrawer learns, or is ncafind by any governmental or reguiatory authority, or any privats party, that any removal or
other remediation of any Hazar<ous Substance affecting the Property is necessary, Borrower shall prompily ake all
necessary remedial actions ih aceorzance with Environmental Law. Nothing herein shall create any cbligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrover end Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender chall-qive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sesurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tz rotice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days frem th= date the notice is given to Borrowes, by which the default
must be cured; and (d) that failure to cure the defaull on ur before the date specified In the notice may result in
acceleration of the sums secured by this Security Instruraent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the righc te reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exlistence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date 7.pr.clfied In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sciurlty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendcr sha!l be entitled to collect afl expenses
incurred in pursuing the remedies provided in this Section 22, including, oot limited to, reasonable attorneys’
fees and costs of litle evidence.

23. Release. Upon payment of all sums secured hy this Security Instrument, vender shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender may charge Borrower a'fee for releasing this Sacurity
instrument, but only if the fee is paid to a third party for senvices rendered and the charging o G2 fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Jllinois law;, the Borrower hereby releases anu viaives all rights under
and by virtue of tha liincis homestead exemption laws.

25. Placement of Colateral Protection lnsurance, Unless Borrower provides Lender witn ov'dence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bommower's
expanse fo protect Lendar's tarasts in Borrower's collateral. This insurance may, but need not, pratect Bormower’s
interests. The coverage that Landar purchasas may not pay any claim that Borrower makes or any claim that is made
against Borrawer 1h connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with avidance that Borrower has obtained insurance as required by Bomrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lander may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obllgation. The costs of the insurance may be more than the cost of insurance
Botrower may be able to cbiain on Its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any Rider executed by Borrower and recorded with it.

f ~/ 3‘1"’1‘9’7/ {Seal)

OLSCHEN LIVING TRUST DATE

JOLIE ;
UNDER #RUST INSTRUMENT DATED 06/30/2006

BY SIGNING BELOW, the undarsigned, Seltlor{s) of THE JOLIE C HOLSCHEN LIVING TRUST under trust instrument
dated 06/30/2008, acknowledges all of the terms and covenants contained in this Security Instrument and any rlder(s}
thereta and agrees te be hound thereby.

%M (SEAL) TRUST SETTLOR

JOLI I- (5] SCHE

State of ILLINOIS
Count?r of 200K DUne 51“"

This instrument was acknowledged before ni on SEPTEMBER 15, 2021 (date) by JOLIE C HOLSCHEN
{name of person/s).

{Seal)

NEBRA J BUCKRIJCKER
Official Seal
Notaey Pablic - State of Hiingfs
My Commicsini Expires Jan 3, 025

ura of/{otary Public

Lender: inland Bank and Trust

NMLS |D: 402498

Loan Qriginator: Michael D Russotto
NMLS ID: 218160

ILLINOIS - Single Family - Fannie WaeiFroddle ac UNIFORM INSTRUMENT Form 3014 1401 initlals:
Ellie Mae, Inc. Pﬂga120f12 :

w;?& 09/14/2021 10:20 AM PST
e s




2126334018 Page: 14 of 23

UNOFFICIAL COPY

EXHIBIT A
Order No.: 0C21031218

For APN/Parcel ID{s}: 17-10-208-020-1122
For Tax Map 1D{s); 17-10-208-020-1122

Unit 3403 together with the exclusive right to use storage locker SL-3403, a limited common elemant, in
600 North Lake Shore Drive Condominium, as delineated on the Plat of survey of the following
described parcals of real estate:

That part of IotG 17" and 28 (except that part of lot 2B taken in condemnation case 821.111163) in Block
31 in Circuit Cour{ Purtition of Ogden Estates Subdivision of parts of blocks 20, 31 and 32 in Kinzle's
Addition to Chicago ia i north half of section 10, township 39 north, range 14, east of the third principal
meridian, in Cook County winols.

Which survey is attached as Elnibit D to the Declaration of condominium recorded October 2, 2007 as
document number 0727515047, £5 amended from fime to time, together with thelr undivided percentage
interest in the common efements.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of September, 2021
and is i»curporated into and shall be deemed to amend and supplement the Mortgagbe,
Deed of 1rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Infand Bank and Trust, a
Corporation

(the “Lender”
of the same date anra covaring the Property described in the Security Instrument an
located at: 600 N Lake Sixoce Sr Apt 3403, Chicago, IL 60611,

The Property includes a unit in, togstiver with an undivided interest in the commeon
elements of, a condominium prolect knoviias: 600 N Lake Shore Dr Condominium
Assoclation

(the “Condominium Project’).
{if the owners association or other entity whicl 2¢ts for the Condominium Project (the
*Owners Association™) holds title to property for the benefit or use of its members or
sharehoiders, the Property also includes Borrower’s inferest in the Owners Association
and the uses, proceeds and benefits of Borrower's intersst,

CONDOMINIUM COVENANTS. In addition to the covshants and agreements
gnﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform ali of Boirows:’s obligations
under the Condominium Project’s Constituent Documents, The “Constituznt Dacuments”
are the: {i) Declaration or any other document which creates the Condomiiin Project,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
Bromptly ;i:y, when due, all dues and assessments imposed pursuant to the Censituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket’ policy on the Condominium Project
which is satisfactory fo Lender and which provides insurance coverage in the amounts
2including deductible levels), for the periods, and againstloss by fire, hazards included within
he tarm “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Singte Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3140 1M Initlals:

ENie Mae, Inc. Pagae 10f3
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
Forrouisnn in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

properly insurance on the Property, and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tem of the loan.

Borrowzr shall give Lender prompt notice of any iapse in required property
insurance coverage provided by the master or blanket policy.

In the evenit za a distribution of property insurance proceeds in lieu of restoration or
repair following & sz to the Property, whether to the unit of to common elements, any
proceads payable t6 Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, paid.‘o Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be
reaschable to insure that the Uwners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whelher of the unit or of the common elements,
or far any conveyance in lieu of condemnatior.. 2ra hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lernder to the sums secured by the
Security Instrument as provided in Section 11.

£. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either pariition or subar:r's the Property or consent
to: {i} the abandonment or termination of the Condominivin Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation ur eminent domain; {is
any amendment to any provision of the Constituent Documents if the provision is for the
axpress benefit of Lender; {iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which weuit have the
effect of rendering the public liability insurance coverage maintained by ibe Owners
Association unacceptable to Lender. ,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
IJaragraph F shali become additicnal debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shail bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1401 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

7~A 20, {Seal)

W5 "'IEN AS TRUSTEE OF THE JOLIE C HOLSCHEN LIVING TRUST DATE

BY SIGNING BELCW, ‘ne undersigned, Seaitlor{s) of THE JOLIE C HOLSCHEN LIVING TRUST
under trust instrument dzed 06/30/2006, acknowledges all of the terms and covenants contained in
this Security Instrument and any rider(s) thersto and agrees to ba bound thersby.

; a . { {SEAL) TRUST SETTLOR
JOLIE SCHEN

MULTISTATE CONDOMINIUM RIDER.-Single Family--Fannle MaeiFreddie Mac UNIFORM INSTRUMENT
Form: 3140 111 Initials:
F L 0307
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 15th day of September, 2021 and
is incorperated into and shail be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given b
the undersigned {the “Borrower,” whather there are one or more persons undersigne
to secure Borrowe s Note to Inland Bank and Trust, a Corporation

(the “Lender™)
of the same dats and coveriny the Property described in the Security instrument {the
“Property”), which is located &t: £90 N Lake Shore Dr Apt 3403, Chicago, IL 60611.

In addition to the covenants and agreaments made in the Security Instrument,
Borrower and Lender further covenant aixd agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by tha following:

6. Occupancy. Borrower will occupy and 1s9 the Property as Borrower's
second home, Borrower will maintain exclusive: control over the occupancy of
the Property, including short-term rentals, and will not subject the Property o
any timesharing or other shared ownership arrangeraeni or to any rental pool or
agreement that requires Borrower either to rent the Prcpzity or give a manage-
ment firm or any other person or entity any control over tha saerupancy or use of
the Property. Borrower will keep the Property available primariiy as a residence
for Borrower's personal use and enjoyment for at least one year after the date
of this Second Home Rider, unless Lender otherwise agrees in wriang, which
consent shail not be unreasonably withheld, or unless extenuating ciri: astances
exist which are beyond Borrower’s control.

8. Borrower's Loan Application. Borrower shall be in default if, duing
the Loan glicaﬁon process, Borrower or any persons or entities acling at the
direction of Borrower or with Borrower’s knowledge or consent gave maierially
false, misleading, or Inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Bor-
rower’s occupancy ¢f the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Famiy ~ Farnis Maa/Freddle Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Second Home Rider.

i G 71220 ;’{/Saal)

JOLIE C WOLS CHZN, AS TRUSTEE OF THE JOLIE C HOLSCHEN LIVING TRUST DATE
T INoTRUMENT DATED 06/30/2006

BY SIGNING BELOW, thzundersigned, Settior(s) of THE JOLIE C HOLSCHEN LIVING TRUST
under trust instrument dated U6/3072006, acknowledges all of the terms and covenants contained in
this Security Instrument and any rider{s) thereto and agrees to be bound thereby,

(W\ (SEAL) TRUST SETTLOR

JOLIECH HEN °

r

MULTISTATE SECOND HOME RIDER - Sinple Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT \ gf""
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of September, 2021 and Is corporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Inland Bank and Trust, a Corporation

(the "Lender”) of the same date and covering the Properly described In the Securily instrument and located at:

600 N Lake Shore Dr Apt 3403
Chieago, IL 80F41

Fixed Interest Ra*x Rider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the fullewing:

{ E ). "Note” means the pramissory note signed by Borrower and dated September 15, 2021,
The Note states that Borrower owes Lender THREE HUNDRED TWENTY FIVE THOUSAND AND NO/0Q* * * + *

LA R R AR R ERE RN R RER R EER SRR NS ENERERERE R ERARER RN RERE R R R LR R ER SRR RS EERRSRS R

Dollars (J.S. $328,000.00 ) pias hiierest at the rate of 2.280 %. Borrower has promised to pay
this debt in regular Periodic Payments and 1 way the debt in full not later than October 1, 2031,

BY SIGNING BELOW, Borrower accepts and agrees to th2 terms and covenams contained in this Fixed Interest Rate

Rider.
‘i'/ i i [ 7 AL 202 gq,
JOLIEC | CHEN, AS TRUSTEE OF THE JOLIE C HO_SCHEN LIVING TRUST DATE
UNDER TRUST INSTRUMENT DATEL 06/30/2006

BY SIGNING BELOW, the undersigned, Seitior{s) of THE JOLIE C HOLSCHEN Liv1NG TRUST under trust
instrument dated 06/30/2008, acknowladges all of the terms and covenants containe] in this Security Instrument and
any riden(s) thereto and agrees to be hound thereby.

7 @W (SEAL) TPST SETTLOR

HEN

1L - Fixed Inferest Rate Ridor Inl¢lals:
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iINTER VIVOS REVOCABLE TRUST RIDER

DEFINITIVNS USED IN THIS RIDER
(A) "Revocable Trust” means THE JOLIE C HOLSCHEN LIVING TRUST

created under brus? instrument dated June 30, 2006

(B) "Revocable Trust Trustee(s)” means Jolia € Holschen

trustee(s} of the Revocable Trust,
(C)"Revacable Trust Settlor{s)” means-Jolie C Holschen

settlor(s) of the Revocable Trust,
(D)“Lender" means Inland Bank and Trust, a Corpzration

(E) "Security instrument” means the Deed of Trust, Mortgage, or Security Deed, and
an?l ricers thereto of the same date as this Rider given o secure the-oteto the Lender
of the same date and covering the Property (as defined below).

(F) "Property” means the property described in the Security Instrument and located
at: 600 N Lake Shore Dr Apt 3403

Chicago, L 60811

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 46th day
of September, 2021 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

Multistate Inter Vivos Revocable Trust Ridar Inltlals: %
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor{s) and
the Lender further covenant and agree as follows:

A."ACDITIONAL BORROWER(S)
The terr“Borrower” when used in the Securitaf Instrument shall refer to the Revocable
Trust Trastza(s), the Revocable Trust Settior s&, and the Revocable Trust, jointly and
severally, Ears varty signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein and agreeing to be bound thereby, or hoth)
covenants and agrees that, whether or not such party is named as "Borrower” on the first
page of the Securly Instrument, each covenant and agreement and undertaking of the
Borrower” in the Securit; Instrument shall be such party's covenant and agreement and
undertaking as “Borrowei” and shall be enforceable by the Lender as if such party were
named as "Borrower” in tha Sacurity [nstrument.

BY SIGNING BELOW, the kevocable Trust Trustee(s) accepts and agrees to the
terms and covenants contained in o= Inter Vivos Revocable Trust Rider.

g4 (ALt e 7~ /{283 Beal)
CHEN, AS TRUSTEE OF THE JOLIT - HOLSCHEN LIVING TRUST __ DATE
TROST INSTRUMENT DATED 0613012006

Q
. . . ; .»‘!/é -
Multistate Inter Vivos Revacakle Trust Rider Initials:
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8Y SIGNING BELOW, the undersigned, Settlor(s} of THE JOLIE C HOLSCHEN LVING TRUST under
trust instrument dated 06/30/2008, acknowledges all of the terms and covenants contained in this
Securily Instrument and any rider(s) thereto and agrees to be bound thareby.

{SEAL) TRUST SETTLOR
Wt
9“?
Multictala Inler Vives Revocable Trust Rider Initials:
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