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MORTGAGE 3481103867
MIN 100039034811038670

DEFINITIONS

Words used in multiple sectious of this document wre dzfined below and other words are defined in
Sections 3, 11, 13, 1%, 20 and 21. Certain rules regarding by usape of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Saptember 10, 2021 .
together with all Ridqrs to t'his document, _ » . .
(B} "Borrower"is Jingjing Fan and Wei Chen, wife and husuand

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Insirument, MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (588) 679-MERS.
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(D) "Lender™is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated ~ September 10, 2021
The Note states that Borrower owes Lender Three Hundred Sixty Eight Thousand and

00/100 Dollars
{U.s.£368,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payineats and to pay the debt in full not fater than October 1, 2036

(F} "Propzety” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” inias the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, <nd all sums due under this Sccurity Tnstrument, plus interest,

{H) "Riders" means aly Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executZ vy Borrower [check box as applicable]:

] Adjustable Rate Ride’ l_: Condominivm Rider (1 Second Home Rider
Balloon Rider [X] Planned Unit Development Rider 114 Family Rider
VA Rider ] Biwiekly Payment Rider XX Other(s) [specify]

Lega! Attached

(1) "Applicable Law" means all contro)iig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {Ziat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{J) "Community Association Dues, Fees, and Ascesuments" meaos all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of Zupds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvzh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial instituticn to debit
or credit an account, Such term includes, but is not limited to, poipi-~f-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs, =nd automated clearinghousc
transfers,

(L) "Escrow Items"” means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of Jauages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described tm Ssction 5) for; (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of ailzc 2y part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, ot oniiszions as to, the
value and/or condition of the Property.

{N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dCfsult on,
the Loan.

{0) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.B.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Pant 1024), ag they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that perty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Iurisdiction]
of Cook [Numme of Recording Jurisdiction}:

SEE EXHiBIT "A" ATTACHED HERETO AND MADE A PART HEREDF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 20-11-408-053-000y which currently has the address of
5229 S Kimbark Ave [Street]
Chicage iy, Dinois 60615-4009  (Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter (recied on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the proverty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Sccurity Instrumeat as the "Property." Borrower understands and agrees that MERXS holds only legal title
to the interests pranted by Borrower in this Sccurity Instrument, but, if necessary to Gowply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the sight, 12 exercise any
or all of those interests, including, but not limited to, the right to forcclose and scil the vreperty; and to
take any action required of Lender including, but not limited to, rcleasing and canceling this Seeurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveycd 2nd has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOpEIty,
orep II})I&IFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Secction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (2) cash; (b) money order; (c) certified check, bank check. treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are ingufficient to
bring 2ac Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeris bithe future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. [#euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni.-1¢ 2ommower does not do so within a reasonable period of time, Lender shall either apply
such funds or return taein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unsthe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the (ub're.against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst{ument or performing the covenants ang agreements secured by this Security
Instrument.

2, Application of Payments rir Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leudar vhall be applied in the following order of priority: (a) interest
due under the Note; (b) prircipal due wndz:-the Note; (¢) amounts due under Section 3. Such payments
shall be applicd 1o each Periodic Payment ia ths ceder in which it became due, Any remaining amounts
shall be applied first to late charges, sccond to Lay other amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives 2 payment from Borower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeiit i) be applied to the delinquent paymet and
the late charge. If more than one Periodic Payment is outstandirg. Lender may apply any payment received
from Berrower to the repayment of the Pericdic Payments it, and t27ihe extent that, each payment can be
paid in full, To the extent that any excess exists after the puyment s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any iate chargés s, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Neie:

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pecicdic Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Foyments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payinen: »Camounts due
for: (a} taxes and assessments and other items which can attain priority over this Security Yistrument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (usirance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigzge
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Asseciation Ducs, Feos, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Berrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may enly be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemnent contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Bection 9. If Borrower is obligated to pay Escrow [tems dirgctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such azinunts, that are then required under this Section 3.

Luader may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply
the Funds i the time speeificd under RESPA, and (b) not to exceed the maximum amount a lender can
require undor AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢siiinnies of expenditures of future Escrow lems or otherwise in accordance with Applicabie
Law,

The Funds sh:zil /be held in an institation whose deposits are insured by a federal agency,
instrumentality, or eitiy (including Lender, if Lender is an institution whose depasits are so insured) or in
any Iederal Home Loan Bink. [cnder shall apply the Funds fo pay the Escrow ltems no later than the time
specified under RESPA. Lender sha!l not charge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, orveritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lénder to make such a eharge. Unless an agreement is made in writing
or Applicable Law requires interest to bz prid-on the Funds, Lender shall not be required to pay Borrower
any interest or garnings on the Funds, Borvwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to borrower, without charge, an annnal accounting of the
Funds as required by RESPA.

If there is o surplus of Funds held in escrove ae defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPZ_3f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r<oired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage io accorrance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as Yefined under RESFA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.Len<er the amount necessary to make
up the deficiency in accordance with RESPA, bui in no more than 12 moathly payments,

Upon piyment in full of all sums sccured by this Security Instrument; Lznder shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all faxes, assessments, charget fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lrasehold payments or
ground rents on the Property, if any, and Community Association Duocs, Fees, and Assusamants, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instniment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner (co.ptable
to Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good [faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determinegs that any part of the Property is subject to a lien
which can atlain priority over this Securily Instrument, Lender may give Borrower a nolice identifying the
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lien, Within 10 days of the date on which that notice is given, Bommower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in conncetion with this Loan,

5. Property Insurance. Borrower shall keep the improvernents now existing or hereafler erected on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loua. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require ‘demower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinaivizy “certification and tracking services; or (b) a one-time charge for flood zone determination
and certifigatisi gorvices and subsequent charges each time remappings or similar changes occur which
reasonably might-aflect such determination or certification, Borrower shall also be responsible for the
payment of any feer iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zsie determination resulting {rum an objection by Borrower.

If Borrower fails to ma‘atzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cov:rage, Thercfore, such coverage shall cover Lender, but might or might
not protcet Borrower, Bommrower's equity in the Property, or the contents of the Property, against any risk,
hazard or linbility and might provide glealzror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuransc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrewer scenred by his Recurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ‘shul? be payable, with such interest, upon netice from
Lender to Borrower tequesting payment.

All insurance policies required by Lender and renewals #{ such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender il receipts of paid premiums and
renewal notices. If Borower obtains any form of insurance coverage, rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stzadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance curiier and Lender, Lender
may make proof of loss if net made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requize2'p; I ender, shafl
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender's sceurity is not lessened. During such tepair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to (nevre the
work has begn completed to Lender's satisfaction, provided that such inspeclion shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is madg in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or oot then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bomrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Botrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender ecquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the ameunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrov er) under all insurance policies covering the Property, insofar as such rights arc applicable to the
covirage of the Property, Lender may use the insurance procecds cither to repair or restore the Property or
to pay zinouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Cozozoney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 5Q days after the execution of this Security Instroment and shall continue to occupy the
Property as Bonewr!s_principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be vnreasonably withheld, or unless e¢xtenuating
circumslances exist vhich are beyond Borrower's control.

7. Preservation, Mamizrznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Jog Progerty, allow the Property to deferiorate or commit waste on the
Property. Whethet or not Borrovrer i tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in-value due to its condition. Unless it is
determined pursuant to Section 5 that repoir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage” o avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection y/itty damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tee Proncrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; »ad restoration in 2 single payment or in a series of
progress payments as the work is completed. [f the inswripze or condemnation proceeds are nol sufficient
to repait or restore the Property, Borrower is vot relieved £1 Torrowet's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and luspections of the Property. If il has
reasonuble cause, Lender may inspeet the interior of the improvemeants ca the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeiiving such reasonable cause.

8, Borrower's Loan Application, Bomower shall be in default if; during the Loan application
precess, Borrower or any persons or entilies acting at the direction of Borrower or with Bormower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in conneclion with sne \Loan, Malerial
representations include, bul are not limiled to, representations concerning Borrower's-seiumancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If
(n) Botrower fails to perform the covenants and agreements contained in this Security Instrament, (% there
is a legal proceeding that might sighificantly affect Lender's intetest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
tegulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valne of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to; (2) paying any sums secured by a lien
which has pricrity over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to proteci its interest in the Property and/er rights under this Security Instrument, including
its sccurcd position in 2 bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
catering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tormed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

uyment,
e Y this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 11 Pamrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrie: to the merger in writing.

10, Morigoge Insurance. If Lendet required Mortgage Insurance as a condition of making the Loan,
Borrower slallpry the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgapge Inovarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such imsyrance and Borrower was required to make scparately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substanlially
equivalent to the cost to Durower of the Mortgage Insurance previeusly in effeet, from an alternate
mortgage insurer selected by Leudur. IF substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu to pay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resirve: in lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact w<-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or earnings-oq such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraye (iu the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Gecomes available, is obtained, and Lender requires
scparately designated payments toward the preminms io: Mortgage Insurance. If Lender requircd Mortgage
Insurance as & condition of making the Loan and Borsowar, was required to make separately designated
payments toward the premiums for Mortgage lnsurance, Lolrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nco-zefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such tetmination or until termination is requiied by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providei-ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchah:s tiz Note) for certain losses it
may incur if Borrower does oot repay the Loan as agreed. Borrower is not-o-party to the Morigage
[nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree from. time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss’s. These agreements
arg on terms and conditions that are satlsfactory to the mortgagc insurer and the other poic Wor parties) to
these agreements. These agreements may require the mortgage insurer to make payments‘usias any source
of funds that the mortgage insurer may have available (which may inciude funds obtained fiora Mortgage
Insurance premiums),

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any vzinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such ngreements will not affect the amounts that Borrower has apgreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Boreower will owe for Mortgage Insurance, and they will not entltle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 pr any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to und shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zender has had an opportunity to inspect such Property to ensure the work has been completed tlo
Lender's zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ani tastoration in @ single disbursement or in a series of progress payments gs the work is
completed. Uriers an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Triceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misedtlincous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then v’ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toial tuxing, destruction, or loss in value of the Preperty, the Miscellaneous
Proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowr.

In the event of a partial taking, dcsiruction, or loss in valuc of the Property in which the fair market
value of the Property immediately beroe vhe partial taking, destruction, or loss in value is equal to or
greater than the ameunt of the sums securzd-by this Security Instument immediately before the partial
taking, destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (reduced by the amount of the Miscellaneons Proceeds
muktiplied by the following fraction: (a) the totalamount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss'tr/value. Any balance shall be paid to Borrower.

In the event of a parlial taking, desiruction, or loss 1n 7s*ie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘desteuction, or loss it value is less than the
amount of the sums secured immediately before the partial iaking -<esteuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Procesds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are thea aus.

If the Property is abandoned by Borrower, or if, after notice v Lander to Botrower that the
Opposing Party (as defined in the next sentence) offers to make an award to‘settfe a claim for damages,
Borrower fails to respond te Lender within 30 days after the date the notice is'given, Lender is authorized
te coliect and apply the Miscellaneous Proceeds either to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then due. “Oppesing Party” rieans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righa of action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Tender's
interest in the Propery or rights under this Security Instroment, Borrower can cure such a defau! and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's imterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
arc hercby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Sceurity Instument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in I[nferest of Borrower or 1o refuse to extend time for payment or othcrwise modify
amortization of the sums secured by this Security Instrument by reascn of any demand made by the original
Borrower or any Successors it Interest of Berrower. Any forbearance by Lender in ¢xercising any right or
remedy including, without limitaticn, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrawer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jolnt and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jeint and scveral. However, any Borrower who
co-sigrs this Security [nstrument but docs not cxccute the Note (a "co-signer™): (a) is co-signing this
Secy.ity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of {kis Security Instrument; (b) is not personally obligated to pay the sums sceurcd by this Security
Instrmen’; end (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrornmedations with regard to the terms of this Security Instrument or the Note without the
CO-SigNer's Consr,

Subject tothe“provisions of Section 18, any Successor in Interest of Borrower who assumes
Boirower's obligaticrs ander this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's righ'z-and benefits under this Security Instrument. Borrower shall not be released from
Botrower's obligations and uisbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and zgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mav.charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ‘of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Gimitzd lo, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of <7 press authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a probiiation on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirament or by Applicable Law,

If the Loan is subject to a law which sets maxinuwa loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Ve rollected in connection with the Loan exceed the
permitted limity, then: (a) any such loan charge shall besreduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already colierer! from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to rzake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, 'f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prrpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accep’anwe of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porizwer might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with ‘his Security Instrument
must be in writing. Any notice to Bormower in connection with this Security Instrumer?shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually del vered to Bomower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice (o 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall bg the Piororty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower skall rromptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Ecisower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unfess Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Secerity
Inslrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given efiect without the coanflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (&) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take =y hetion.

17, Rarrowet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or n Beneficinl [nterest in Borrower. As used in this Section 18,
“Interest in"tr¢ Vroperty" means any legal or beneficial interest in the Property, including, but not timited
to, those bencizoiaiinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemers; thic intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parl o7 the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay reauire immediate puymeni in full of all sums secured by this Security
Instrument, However, this oraon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxcrciscs this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz” seriod, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice or demund on Borrower.

19. Borrower's Right to Reinstate Aftor Arceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen’ of this Security Instrument discontinued at any time
prior to the earligst oft (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi srecify for the tenmination of Borrower's right
to reinstate; or (c¢) entry of a judgment cnforcing this Scoer'ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Cader this Security Instrument and the Note
as if no acceleration had cccuered; (b) cures any default of any other coyenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bat o7t limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes 'such action as Lender may
reasonably require to assure that Lender's interest in the Property an¢ ngits under this Security
Instrument, and Borrower's obligation to pay the sums sccurcd by this Sccurity Inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law, Leader may require-iiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiscter, by Lender: (a)
cash; (b) money order; (c¢) certified check, bank check, treasurer’s check or cashier's chers, jinvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrmm=nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity lnstroment) can be sold one or more times without prior notice to
Borrower, A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumeat, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated o a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bomrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumcd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in cormpliance with the requirements of Section 13) of such alleged breach and afforded the
othe paty heretc a reasonable period after the giving of such notice to take cormrective action. If
Applicatie Law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reascnable for purposcs of this paragraph. The notice of acceleration and
opportunity \o-cnrs given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Bomower pursuazt *5-Section 18 shall be deemed to satisfy the notice and opportunity to lake comreclive
action provisions of tair Section 20,

21. Hazardous Substeaces. As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic.oi hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirozene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, \2=tezials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federi 'wws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental-pritection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as d=led in Environmental Law; and (d) an "Environmental
Condition" means 3 condition that can cause, cortribute to, or otherwise trigger an Envircnmental
Cleanup,

Borrower shall not cause or permit the presence, wic/disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hozardous Substances, #o0r in the Property. Borrower shall not do,
not allow anyone clsc to do, anything affccting the Property (3-ihat is in violation of any Environmental
Law, (b) which creates an Environmenta! Condition, or (¢) which, Jue 1o the presence, use, or release of a
Hazardous Substance, creates 4 condition that adversely affects the valoz-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the. iripetty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ponial residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, cloin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving \he paperty and any
Hazardows Substance or Eavironmental Law of which Borrower has actual knowlidre, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas’ o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot re.ctse of a
Hazardous Substance which adversely affects the value of the Property. If Botrower leams, or is notified
by any governmental or regulatory aulhority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following
Borrower's breach of any covenant or apgreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) thet failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further-inform Borrower of the right to reinstate nfter acceleration and the right to assert in the
foreciosuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclpsuve. If the default is not cured on or before the date specitied in the notice, Lender ot its
option may-rsguire immediate payment in foll of all sums secured by this Security Iustrument
without furine: “cmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 3 r5lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lratrd to, reasonable attorneys’ fees nnd costs of title evidence.

23. Relense. Upon paym.ptof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall.nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the foe is paid to a third party for services rendered and the
charging of the fee is permitted nnder Apr licable Law.

24, Waiver of Homestead. In accordsizewith lllinois law, the Borrower hereby releases and waives
all rights under and by virtug of the Illinois homericad exemption laws.

25. Placement of Collateral Protection Insuranze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemsotwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowers collateral, This insurance may, but need
not, protect Botrower's interests, The coverage that Lenger rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coraection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's aireement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of thut irsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the istrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be niore ‘han the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

J“/ﬁ “ﬂ-q /&'ﬂ 09/16/2021  {Seal)

Jingjidg Fan Bormwer

/ 7//5 (3 Cﬁ/"’l 001072021 (Seal)

Ne Chen “Borrower

_ 0 (Scab) {Seal)
= Yoriwer -Bonower
(Seal) RAVS" {Seal)
-Borrwer -Bomower
{Seal) ) {Seal)
-Rorrower ~Burtowet
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STATE OF ILLINOIS, Cook County ss:
1, S, Ve Y Crouat , 8 Notary Publi¢ in and for said county and

state do hereby certify that Jingjing Fan and Wei Chen

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearsd before me this day in person, and acknowledged that he/she/they signed and delivered the said

instranieut as his/her/their free and voluntary act, for the uses and purpescs thercin set forth,
Giver under my hand and official seal, this 10th dayof  September, 2021

My Comimission Earires: 67“&--'{/ Zer
9 4 4

Notary Public

STEVEN 1 STOWE
Not Offictal Seal
ary Public - Stae of Minois

My Commission Expires Jun 24 2024

Loan origination organization Rocket Mortgage, LLC
NMLSID 3030

Loan originater Jannie Gong

NMLS 1D 798017
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MERS MIN: 100039034811038670 3481103867

Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
September, 2021 , and is incorporated into and shall be deemed to amend and
suppiem<nt the Mortgage, Deed of Trust, or Securily Deed (the "Security Instrument”) of the
same d=ie._diven by the undersigned (the "Borrower") to secure Borrower's Note to
Rocket Martyeze, LLC, FKA Quicken Loans, LLC

{the "Lender") cf tiie-same dale and covering the Property described in the Security

Instrument and locatzo at! K229 S Kimbark Ave
Chicago, IL 60615-4009
[Property Address]

The Propetty includes, but i='not limited to, a parcel of land improved with a dwelling,
together with other such parcels anc certaln common areas and facilities, as described in
CC & R's as amended from-{inz to time

{the "Declaration"). The Property is a part of 3 zianned unit development known as
Hyde Park

[Name of Planned Unit Deyalapment)
(the "PUD™), The Property also includes Borrower's interestin the homeowners assoclalion or
equivalent entity owning or managling the common areas and faciities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of dorruver's Interest.

PUD COVENANTS. In addition to the covenants and agreements inade in the Security
Instrument, Borrower and Lender further covenant and agree as followe:

A. PUD Obligations. Borrower shall perform all of Borrower's obligadone under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratlen; {1i) articles of
incorporation, trust instrument or any equivalent document which creates the Owrieis
Association: and (i) any by-laws or other rules or regulations of the Owners Assacisden,
Borrower shall promptly pay, when due, all dues and assessments impesed pursuan( ty the
Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, with a generaii;
accepted insurance carrier, a “master” or "blanket" policy insuring the Property which is
satisfactory ko Lender and which provides insurance coverage in the amounts {including

6371289205

MULTISTATE PLD RIDER - Single Famlly - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
VMP7R (2006).00

Wolters Kluwer Financial Services, Inc. Page 1 of 3

N



2126441046 Page: 18 of 20

UNOFFICIAL COPY

deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on thz Praperty; and (i) Borrower's obligation under Sectlon 5 to maintain property insurance
coverags on the Property Is deemed satisfied to the extent that the required coverage is
provided Ly tas Owners Assoclation policy.

What L<ndzar requires as a condition of this waiver can change during the term of the
loan.

Borrower shail give Lender prompt netice of any lapse in required property insurance
coverage provided by %e master or blanket pelicy.

In the event of a distrioution of property insurance proceeds in lieu of restoration or
repair following a loss ta the Troperty, or to common argas and facilities of the PUD, any
proceeds payable to Borrower £ie hareby assigned and shall be paid to Lender, Lender shall
apply the proceeds to the sums sccurad by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrewn::

C. Public Liability Insurance. Borioruer shall take such actions as may be reasonable to
insure that the Owners Association maintzins 2-public liability insurance policy acceptable in
form, amount, and extent of coverage to Lencer,

D. Condemnation. The proceeds of any awarc or claim for damages, direct or
consequential, payable to Borrower in conneclion with any condemnation or other taking of
all or any part of the Property or the common areas and fa.cilities of the PUD, or for any
conveyance in lieu of condemnation, are hersby assignec ard shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured Ly the Sacurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after rotica to Lender and with
Lender's prior written consent, either partition or subdivide the Property <: consent to: (i) the
abandonment or termination of the PUD, except for abandohment or terr ) iiatan reguired by
law in the case of substantlal destruction by fire or other casualty or in the case of a taking
by condemnnation or eminent domain; (i) any amendment to any provision of ine *Sanstituent
Documents" if the provision is for the express benefit of Lender; {iii} termination of
professional management and assumption of self-management of the Owners Associgton; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in
this PUD Rider.

N —
1 ,} 1
Jie
. ! I I'Vﬁ) /Iﬁl/" 09/10/ 2021 {Seal)
Ji ngj\1"./;l Jran / -Borrower

/lf % 4 Ch—& Y\ oot (Seal)

Wei Chen -Borrower

(Seal)
-Borrower

fSeul)
-Borrower

O Refer to the attached Signature Addendum for additional parties «nd signatures.

MULTISTATE PUD RIDER - Single Famlly - Fannle Mae/Freddis Mac

UNIFORM INSTRUMENT Form 3150 1/01
VYMPTR (2006).00
Wolters Kluwer Financial Services, Inc. Page 3 of 3

qUidEllCliBl 0215 358 0303



2126441046 Page: 20 of 20

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 21SA9475019ALP

For APN/Parcel ID(s): 20-11-408-053-0000

THAT PART OF THE FOLLOWING DESCRIBED PARCELS OF LAND BEING THE WEST 105 FEET
OF LOT 10 AND THE WEST 105 FEET OF LOT 11 IN BLOCK 11 IN CORNELL, HIBBARD AND
GOODMANS SUBDIVISION OF BLOCKS 11 AND 12 IN KIMBARKS ADDITION TO HYDE PARK
BEING A'SU4DIVISION OF PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 11,
TOWNSHIP 32 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO LOTS 18
AND 19 (EXCEFT THE WEST 14 FEET OF THE SOUTH 41 FEET OF SAID LOTS TAKEN AS A
TRACT) LOTS 20, 71,122 AND 23 (EXCEPT THE NORTH 8 FEET OF THE EAST 46 FEET OF LOT
23) LOTS 26 AND 27 {cXCEPT THE NORTH 50 FEET MEASURED PARALLEL TO THE EASTERLY
LINE OF SAID LOT 26 OF THE EAST 23.07 FEET MEASURED PARALLEL TO THE NORTH LINE OF
SAID LOT 27 OF SAID LOTS 25 AND 27 TAKEN AS A TRACT) AND ALSQ EXCEPTING THAT PART
OF SAID LOT 26 AND THE EAS'1 31.56 FEET OF LOT 27 LYING SCUTH OF THE NORTH 50 FEET
OF SAID LOTS TAKEN AS A TRALT 48 MEASURED PARALLEL TO THE EASTERLY LINE OF SAID
LOT 26 AND LOT 28 IN C. M. CADY35UBDIVISION OF BLOCK 24 IN KIMBARKS ADDITION TO
HYDE PARK AFORESAID ALSO PART OF THE NORTH AND SOUTH 16 FOOT VACATED ALLEY
LYING SOUTH OF THE NORTH LINE EXTCNDED WEST OF LOT 287 AND NORTH OF THE SOUTH
LINE OF LOTS 18 AND 28 EXTENDED EAST AU, WEST [N C. M. CADYS SUBDIVISION OF BLOCK
24 AFORESAID ALSO THE WEST 79.43 FEET OF THAT PART OF VACATED EAST 52ND STREET
LYING EAST OF THE EAST LINE EXTENDED OF S.°UTH KIMBARK AVENUE AS LAID OUT IN
KIMBARK ADDITION TO HYDE PARK AFORESAID BZSCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTH EAST CORNER OF SAID TRACT; THENCE Yvz8T ON THE SOUTH LINE OF SAID
TRACT 6.50 FEET; THENCE NORTH PARALLEL TO THE Y/&ST LINE OF SAID TRACT 20.0 FEET
TO THE POINT OF BEGINNING THENCE NORTH PARALLEL 7O THE WEST LINE OF SAID TRACT
19.67 FEET; THENCE WEST PARALLEL TO THE SOUTH LINE UF SAID TRACT 88.25 FEET TO A
POINT ON A LINE 115.25 FEET EAST OF AND PARALLEL TO THE'WZGT LINE OF SAID TRACT,
THENCE SOUTH ON THE LAST DESCRIBED LINE 19.67 FEET; THENC= EAST 88.25 FEET TO
THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.



