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Mortgage

Definltions, Words used In multiple seciizns of this document ate deflned below and other words are
deftned In Sectlons 3, 11, 13, 18, 20 and 21; Céstgin rules regarding the usage of words used in this
document are also pravided {n Section 16,
(A) “Security Instrument” means this document, which {s dated Tune 25, 2021, together with all
Riders fo this document,
(B) “Borrower” is Ryan 8 Levy and Shannon M Lovy, kusband and wife, not as jolat tenants or
as tenants in common but as tenans by the entlrety. Borrovier s the mottgagor under this Securlty
[nstrument.
(C) “Lender" is U.8, Banl National Assoclation, Lender is a nafonal bank otganized and
oxlstlng under the laws of the Unlied States of America, Lender's acdrans 194801 Frederiea Street
Qwensboto, KY 42301, Lander s the mottgagee under this Securtly (astupent,
(D) “Note means the pramlssoty note slgned by Borrower and dated Turie 25,2021, The Note .
states that Borrower owes Lender Six hundred twenty one thousand six hundeed and 00/100
Dollats (U8, $621,600.00) plus Interest at the rate of 3,500%, Borrower has protrised to pay this
debt In regular Pertodio Payments and to pay the debt in full not later than July 1, 2051
(E) "Property” means the property that is described below wader the heading "Transfes o1 Pights
in the Property.”
(F) “Loan” means the debt ovidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dus under this Secutity Instrument, plus interest,
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(G) “Riders" means all Riders to this Seourity Instrument that are executed by Botrower, The
followlng Riders are to be oxecuted by Botrower [check box as applicable];

O Adjustable Rate Rider {1 Condominlum Ricer 0O Second Home Rider
O Balloon Rider O Planned Unlt Development Rider [ 1-4 Family Rider
(0 VA Rider O Blweekly Payment Rider 1 Other(s) [speeify]

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes,
regulations, ordinances and adminlstratlve rules and ordets (that have the effect of law) as well as
all applicable flnal, non-appealable judiclal opinions,

(0) “Crmnemunity Association Dues, Fees, and Assessments” means all dues, fees, assessrments
and other chatges that ate lmposed on Bortower or the Property by & condomin{um association,
homeawne:s assoctation or similar organization,

(1) “Electroric Munds Trangfer* means any transfer of funds, other than a transaction origlnated
by check, draft, or<imllar papet instrament, which Is initiated through an electronie tetminal,
telephonie nstrument, Somputer, or magnetio tape so as to order, instruct, or authorize a financial
Institution to debit or o/edit an account, Such term lncludes, but is not limited to, point-of-ale
teansfers, dutomated tellet wtachine transactions, transfers nitlated by telephone, wire transfers,
and aufomated clearinghotse fansfers,

(K) “Escrow ltems” means thoss liens that are deseribed in Section 3,

(L) “Miscellaneous Proceeds” menis hny compensation, settlement, award of damages, or
proceeds pald by any thid party (other thin dnsurance procoads pald under the coverages deserlbed
In Sectlon 5) fo: (1) damage to, or destruziion of, the Propetty; (it) condemnation or other taking of
all ot any part of the Property; (1ii) conveyancs in fleu of condemnation; or (iv) misropresentations
of, or omissions as to, the value and/or conditien ofthe Property,

(M) “Mortgage Insurance” means insurance protoctiity Lender against the notipaymett of, or
default o, the Loan,

(N) “Pariodic Payment” means the regularly scheduled asiount dus for (1) prinel pal and interest
under the Note, plus (if) any amounts under Seetlon 3 of this Secuelty Instrument,

(0) “RESPA" means the Real Hstate Settlement Procedures Act(12 (8., Section 2601 et

seq,) and lts implementing regulation, Regulation X (12 C.RR, Part 124), as they might be
amended from time to time, ot any additional or successor legislation orregulatlon that governs
the same subject matter, As used in this Securlty Instroment, RESPA refery to all requirements and
restrictions that are imposed in regard to a "federally telated mortgage loan™ e ven If the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Inferest of Borrower” means any party that has taken title to the Tre party,

whether or not that party has assumed Botrower's obligations undet the Note and/ot (his security
Instrument,

Transfer of Rights In the Property. Thls Securtty lnstrument secures to Lender: (i) the repayment
of the Loan, and all renswals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Securlty Insteument and the Note, For this purpase,
Bortower does heteby morigage, grant and convey to Lender and Lendsr's successots and assigns, the
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lollowing described property located in the County [Type of Recording Jutlsdiotion] of Cook [Name
of Recording Jurlsdletion]: LOT 8 IN BLOCK 34 IN THE VILLAGE QF RIDGELAND, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND THE NORTHWEST
[/4 AND THE WEST 1/2 OF THE, SOUTHWEST 1/4 OF SECTION 8, TOWNSHID 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: 16081210200000 which curtently has the address of 151 N Taylot Ave [Street]
Oak Park [Clty], Illinois 60302 [ZIp Code] ("Property Address”);

TOGETHER WITH all the improvements now or hereafter srected ot the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the praperty, All replacements and additions

shall also e sovered by this Security Instrument, Al of the foregolng is reforrad to tn this Security
Insttument asthe “"Property.”

BORROWER CCVENANTS that Borrower i lawlully seised of the estate heteby conveyed and has
the right to mottgags rant and convey the Praperty and that the Praperty Is unencutnbered, oxcept for
encumbrances of racors, Porrower warrants and will defend generally the itle to the Propetty agalnst
all clalms and demands, svolect to any encumbrances of record.

THIS SECURITY INSTRUMENT «ombines untform covenants for national use and non-uniform

covenants with limited vatiations by intisdiotion to constltute a uniform security instrument covering
real property,

Uniform Covenants. Borrawer and Lerdar covenant and agree as follows:

1. Payment of Principal, Inforest, Escraty items, Prepayment Charges, and Late
Charges. Borrower shall pay when du the principalof, and interest on, the debt evidenced by the
Note and any prepayment charges and late oharges dus-undet the Note, Bortower shall also pay funds
for Bscrow Items pursuant to Sectlon 3, Payments dus-urder the Note and this Security Instrument
shall be made in U.S, cutteney, However, If any check or-of'ics Instrument recefved by Lender as
paymerit under the Note or this Security Tnstrument 1s returnéd i Lender unpald, Lender may require
that any or all subsequent payments due under the Note and this secutlty Instrument be made in one
or mote of the following forms, as selected by Lender: (&) cash; (b) morisy order; (¢) certified theck,
bank checl, treasurer's check or cashier's check, provided any such cliesi !s drawn upon an institution

whose depostts are tnsured by a faderal agency, Instrumentallty, or entity: ot./d) Blectronic Pynds
Transfer,

Payments ate deemed recefved by Lender when received af the location designaied in the Note or

at such other locatlon as may be designated by Lender In accordance with the notlee provisions in
Section 18, Lender may return any payment or partial payment If the payment or partia! poyaents are
Insufficlent to brlng the Loan current, Letider may accopt any payment or partial paymentinsofiielent
to bring the Loan cutrent, without watver of any rights hereunder or projudice to its tights to refiza
such payment or partial payments {n the future, but Lender &s not abligated to apply such paymenis at
the time such payments ate accoptad, If each Perlodio Payment Is applied as of iis scheduled due date,
then Lender need not pay interest on unapplled funds, Lender may hold such unapplied funds until
Botrower makes payment to bring the Loan curtent, If Borrower does not do so within a reasonable
petlod of time, Lender shall cither apply such funds ot retura them to Bortower, If not applied carller,

2201820918
ILLINCIS-Blrigle Farmlly-Fannle Maafreddle Mes UNIFORM INSTRUMENT Fortn 3014 14
Woltery Kluwar Flnanclal Sarvioss, Ine, 0212624
2024062421,1,0.86224100210222Y Page 8 ot 17

b

s



2126408266 Page: 50f 18

UNOFFICIAL COPY

such funds wilf be applied to the outstanding principal balance under the Note immediately prior
to foreclosure, No offset or clalm which Borrower might have now or In the futurs against Lender
shall relieve Borrower from making payments due under the Note and this Securlty Instrument ot
performing the covenants and agreoments secured by this Security Instrument,

2. Application of Payments or Procoods. Except as otherwise desetibad in this Section 2,

all payments accepted and applied by Lender shall be applied In the following ordet of priority;

(a) interost due under the Note; (b) principal due under the Note; (¢) amounts due under Sectlon 3.
Such payments shall be applied to each Perlodic Payment in the order in which it became due, Any
remaining amounts shall be applied flrst (o late chatges, second to any other amounts due under this
Becurity Tnsuument, and then to reduce the prineipal balance of the Nate,

If Lender reesives a payment from Borrower for & delinguent Petlodic Payment which tnoludes a
sutficient amolint tn pay any late chargo dus, the payment may be applled to the delinguent payment
and the lale chargs.*f more than one Perlodle Payrment Is outstanding, Lendet may apply any payment
received from Botrowss to the repayment of the Periodic Payments if, and 1o the extent that, each
payment can be pald it f1:il, To the extent that any oxoess exists after the payment is applied to the
full payment of one or mary Petiodic Payments, such excess may be applied to any late charges due,
Voluntaty prepayments shall bs applied flrst to any prepayment charges and then as desetibed in the
Note,

Any application of payments, insurance nroceeds, or Miscellansous Proceeds to pringipal due under
the Noto shall not extend or postpone thazve date, or change the amount, of the Perlodic Payments,

3, Funds for Escrow ltems. Bortower sisi pay to Lender on the day Periodie Payments are

due under the Note, untll the Note is patd 1o fuil, g-5th (the “Funds”) to ptovide for payment of
amounts due for: (a) taxes and assessments and otwar Hams which can attaln priority over this Seourity
Instrument as a ien or encumbrance on the Property; (b laasehold payments or ground rents on

the Propetty, if any; (¢) premlums for any and all insutanes reauired by Lender under Sectlon 5;

and (d) Mortgage Insuranco ptemlums, If any, ot aty sums puysole by Borrower to Lender in lley

of the payment of Mot(gage [nsurance premiums in accordance with the provistons of Sectlon 10,
These iterns are called “Escrow Jftems,” At otlgination o at any tims dusing the term of the Loar,
Lender may requite that Community Assoclation Duss, Fees, and Aszessments, If any, bs escrowed
by Borrower, and such dues, foes and assessments shall be an Escrow It Borrower shall promptly
furnish to Lender all notlces of amounts to be pald under this Sctlon, Borrowar shall pay Lender the
Funds for Escrow Items unless Lender walves Borrower's obligation to pay ths Funds for any or all
Lscrow Items. Lender may walve Botrowor's obligatlon to pay to Lender Funds %r anv.or all Bscrow
Items at any thme, Any such walver may only be In wrlting, Tn the event of such waitet, I orrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for whick
paytnent of Funds has been walved by Lender and, if Lender requlres, shall furnish to Letidst saceipls
evidencing such payment within suoh time perlod as Lender may require, Borrower's obligatian o
make such payments and to provide recelpts shall for all purposes be deemed to be a coveniant and
agresment contained in this Securlty Instrument, as the phrase “eavenant and agreement” 13 used in
Section 9, If Borrower i3 obligated to pay Rscrow Ttems directly, pursuant to a walver, and Botrower
Tails o pay the amount due for an Escrow Ttem, Lender may exetcise Ity rights under Section 9 and
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pay auch amount and Borrower shall then be obligated under Section 9 to tepay to Lender any such
amount, Lender may revoke the walver as to any or all Bscrow Items at any time by a notice glven in
accoldance with Sectlon 15 and, upon such revocation, Rorrower shall pay fo Lender all Funds, and In
such amounts, that ate thet required under this Section 3.

Lender may, at any time, collect and hold Funds n an amount (a) sufficlent to permit Lender to apply
the Funds af the time spectfied under RESPA, and (b) not to exceed the maximum amount 4 lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basts of current data
and reasonable estimates of expendifures of future Escrow Items or otherwlse In accordance with
Applicable Law,

The Funct. shall be held in an Institution whoss deposits are insured by a federal agenoy,
insttumentallzy; or entlty (including Lender, If Londer is an {nstitution whose deposits are so Insured)
ot in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Fsorow Items no later
than the time sprotfiad under RESPA, Lender shafl not chatge Bortower for holding and applylng the
Funds, annually anatyzing the escrow account, or vertfylng the Escrow Items, unless Lender pays
Borrowsr intorest on thie Punds and Applicable Law permits Lender to make such a chargs, Unless an
agreement is made In writlag or Applicable Law requlres interest to be pald on the Funds, Lender shall
nol be required to pay Borrowsr nnv [nterest or sarnlngs on the Funds, Borrower and Lender can agroe
[0 wrltlng, however, that Interest znall be pald on the Funds, Lender shalt glve to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

If there i3 a surplus of Punds held in escrow, as defined under RESPA, Tender shall account to
Borrower for the excess funds in acoordance wich RESPA, If thete 1s a shortage of Kunds held In
escrow, as defited under RESPA, Londer shall notify Borower as required by RESFA, and Botrower
shall pay to Lendet the amount necessary to make up the shottage in accordance with RESPA, but

tn 1o mora than 12 monthly payments, If thete is a'delictency of Funds held in eserow, as defined
under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficioncy in accordarice with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instiumens, Lendor shall promptly refund to
Borrowet any Funds held by Lender,

4. Charges; Llens. Botrower shall pay all taxes, assessments, charges; fins. and imposttions
attributable to the Property which can attain priorlty over this Securlty Instrvdrent; leasehold payments
ot ground rents on the Property, if any, and Community Assoclation Dues, Fees, 414 Assessmonts, if
any. To the extont that these items are Escrow Items, Borrower shall pay them In the raanner provided

in Bectlon 3,

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument taless
Bortower: (a) agrees In writing to the payment of the obligation secured by the llen in & mager
aceoptable to Lendet, but only so long as Borrower Is performing such agreement; (b) contosts ihe llen
tn good falth by, or defends agalnst enforcement of the lien in, legal proceedings which In Lendet's
optnion operate to prevent the enforcement of the lien while those procesdings are pending, but

only unttl such prooeedings ate concluded; or (s) seeures fram the holder of the llen an agreement
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satisfactory to Lender subotdinating the lien to this Securlty Instrument, If Lender deferrines that any
part of the Property is subject to a lien which can attain priotity over this Security Instrument, Lendet
may glve Borrower a notlee identifylog the lien, Within 10 days of the date on which that notlos s
glven, Botrower shall satisfy the lien o take one ot mote of the actions set forth above in this Sectlon
4,

Lender may require Bortowor to pay a one-time charge for a real estate tax verification and/oe
reporting service used by Lender in connectlon with this Loan,

5, Property Insurance. Botrower shall keep the improvements now existing or hereaflor erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any ¢%aey hazards tnoluding, but not limited to, earthquakes and floods, for which Lender requlres
insurance, This insurance shall bo malntained in the amounts (Including deduetible levels) and for

the periods thet Dander roquires, What Lender requires putsuant to the preceding sentences can
change dueing th team of the Loan, The insurance carrier providing the Insurance shall be chosen by
Botrower subject toLeader's right to disapprove Borrower's cholee, which right shall not be exercised
unreasonably. Lender inay require Borrower to pay, in connection with this Loan, eithor; (a) a one-
time charge for flood zone deiermination, certification and tracking setvices; or (b) a one-time chargo
for flood zote determinatlon eid certification setvices and subsequent charges each titne remappings
or slmilar shanges ocour which Teasonably might affect such detetmination ot cerification, Botrower
shall also b responstble for the pay:aent of any fees Itmposed by the Pederal Emergency Management
Agengy In connection with the teviewofaay flood zons determination resulting from an objection by
Botrower,

1t Borrower fails to matntaln any of the coveraes described above, Lender may obtaln insurance
coverage, at Lender's option and Botrowet's experse, endet 1s under no obligaflon to purchase any
particular type or amount of coverage, Therefore, su's voverage shall cover Lender, but might or
might hot protect Borrower, Borrower's equity In the Freperty, ot the contents of the Property, against
any tisk, hazard oe labillty and might provide greater or issser coverage than was previously in effect,
Borrower acknowledges that the cost of the Insurance coverags £o obtained might slgnificantly excesd
the cost of insuratice that Borrower could have obtained, Any-aiiount disbursed by Lender under
this Bection § shall become additlonal debt of Borrower seeured by (his securlty Instrument, These
amounts shall bear {ntorest at the Note rate fron the date of disbursemest-and shall be payable, with
such inferest, upon notice from Lender to Botrower requesting payment,

All insuranee policles requited by Lender and renewals of such policies shall be suhject to Londer's
tight to disapprove such policlos, shall include a standard mottgage olause, and shilt namo Lender

as mortgagoo and/or a3 an additlonal loss payee, Lender shall have the right to hold t'e policies and
renewal certlficates, If Lender requlios, Borrower shall prompily give to Lender all recetnis o€ paid
premiums and renewal notlces, If Borrower obtalng any form of Insurance soverage, ot ciharvise
required by Lender, for damage to, or destruction of, the Property, such polley shall Include & stzndard
mortgage clauge and shall name Lender as mottgages andfor as an additional logs payee,

In the event of logs, Botrower shall glve prompt notlee to the insurance cartier and Lender, Lender
may make proof of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise
agtee In weiting, any insurance procesds, whether ot not the undetlying insurance was required
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by Lendet, shall be applled to restoration or repair of the Property, if the restoration or repalr i
sconomioally feasible and Lender's seourity is not lessencd, Dutlng suoh repate and restoration period,
Lender shall have the right to hold such Insurance proceeds untll Tender has had an opportunity to
inspect such Property to ensure the work has been completed to Lendet's satlsfaction, provided that
such Inspection shall be undertaken promptly, Londer may disburse proceeds for the repairs and
tesforatlon in a single payment or In a serles of progress payments as the work 1s completed. Unless
an agreement is made in writing or Applicable Law requires {nterest to be pald on stich insurance
proceeds, Lender shall not be tequired to pay Borrower any Intetest or earnings on such procoeds, Fees
for public adjusters, or other third parties, retalned by Borrower shall not be paid out of the Insurance
proceeds and shall be the sole obligation of Borrower, If the restoration of repait Is not economically
feasible o Lender's security would be lessened, the lnsurance progeeds shall be applied to the sums
secured by ihis Seourity Insttument, whether or not then due, with the excess, I any, pald to Borrower,
Such Insurancs proceeds shall be applied In the order provided for In Section 2.

IEBorrower abandard ihe Propetty, Lender may file, negotlate and setile any avallable Insurance
claim and related maiiers, ¥ Bortower does not rspond withtn 30 days to a notioe from Lender that
the Insurance cartler hag ol erad 10 setile g claim, then Lender may negotiate and settlo the claim,

The 30-day period will begin whan the notice is given, In either event, ot If Lender acquires the
Property under Section 22 ot gtheriise, Borrower heteby ass! gns to Lender (a) Borrower's rights to
any Insurance proceeds In an amount ot to exceed the amounts unpaid under the Noto or this Security
Instrument, and (b) any other of Boteawer's rights (other than the rlght to any refund of unearnad
premiyms paid by Botrower) under all inemnnoe policles covering the Property, fnsofar as such rights
are applicable to the coverage of the Propesty, Tender may use the Insurance proceeds either to repair
or restore the Property or to pay amounts unpa'd under the Note or this Securlty Instrarent, whether
ot not then due,

8. Occupancy. Botrower shall oceupy, establish, and sz the Propetty as Botrower's prinoi pal
tesidence within 60 days after the execution of this Secus! ‘v Angtrument and shall continue to ocoupy
the Property as Barrower's prinelpal residence for at least otis voar after the date of oceupancy, unless
Lender otherwise agrees n weiting, which consent shall not be vereasonably withheld, or unless
extenuating citcumstances exist which are beyond Bortower's conire,

7. Praservatlon, Maintenance and Protection of the Property; laspections. Borrower
shall not destroy, damage or impair the Proporty, allow the Propetty to deierioteds or commit waste
on the Property. Whether or not Bortowet is rosiding in the Propetty, Borrowe! shall maintain the
Property in order to prevent the Property from deterioratl ng ot decreasing in valve guo to its condltion,
Unless it Is determined pursuant to Section 3 that repair or restotation s not econamisally, feasible,
Borrower shall promptly repatr the Proparty if damaged to avold further deterloration orsiage,

[f insurance or condemnation proceeds are pald in connection with damage to, o the taking of the
Property, Botrower shall be responsible for repairlng or testotlng the Property only If Lender hay
released proveeds for such purposes, Londer may disburse proceeds for the repairs and restoratlan

in a single payment or In & series of progress payments as the work i completod, If the Insurance op
condemnation procesds are not sufticlent to repalr ot restore the Property, Botrower is not telieved of
Botrower's obligation for the completion of such repalr or restoration, -
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Lender or its agent may make reasonable entries upon and tnspeetions of the Property, If It kas
reasonable cause, Lendet may inspect the Intetlor of the Improvements on the Proparty, Lender shall

glve Borrower notice at the time of or prior to such an Interior inspection spectfying such reasonable
cause,

8. Borrower's L.oan Application. Borrower shall be in default 1€, during the Loan application
process, Borrower or any persons or entitles acting at the direction of Borrower or with Botrowert's
knowledge ot consent gave materially false, misleadlng, ot inaccurate Information or statements to
Lender (or failed to provide Lender with material information) In connectlon with the Loan, Material
representations include, but are not limited to, representations concetning Botrower's oceupancy of the
Propetty asorrowet's principal residence,

9. Protecticir of Lender's Interest In the Property and Rights Under this Security
Instrument, "f % Borrower fails to porform the covenants and agreemants contalned i this Securlty
Tnstrument, (b) #ises, 3¢ o logal proceeding that might significantly affect Lender's Interast in the
Property and/or rights urder this Secutlty Instrument (such as a procgeding In bankryptoy, probate,
for condemnation or farfzitare, for enforcement of a lien which may attaln prlority over this Secutlty
Instrument or to enforce l2ws or regulations), or (c) Botrower has abandoned the Propetty, then
Lender may do and pay for whatever s reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securltv Tnstrument, Including protecting and/or assessing the value

of the Propetty, and securlng and/or tepairing the Property, Lender's actlons can include, but ate not
limited to: (4) paying any sums secured by)a lion which has priority over this Security Instrutment; (b)
appearing In court; and (o) paying reasonalsle atforneys' foes to protect lts intercst I the Property and/
or rights under this Secutlty Instrument, incluciug its secured position In a bankruptey procseding,
Securing the Property includes, but is not Himited to, entering the Proporty to make repalts, change
locks, replace o board up doors and windows, drain weater from pipes, eliminate building or other
code violations or dangerous conditlons, and have wtilit’es turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do seand is not under any duty or obligation to
do so, It is agreed that Lender Incurs no llabitity for not taking 4ay o all actions authotized under this
Sectlon 9,

Any amourits disbursed by Lender under this Section 9 shall becom adilitlonal debt of Borrower
securad by this Security Instrument, These amounts shall bear interest 4t7is Noto rate from the date of
disbursoment and shall bo payable, with such Interest, upon notice from Lender to Botrower requesting
payment,

1f this Seourity Instrament Is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Bortower acqulres fee title to the Property, the leasehold and the fee title sheil nct merge
unless Lendet agrees to the merger n writing,

10, Mortgage Insurance. If Lender required Mottgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums requlred to maintaln the Mortgage Tnsurance In offect, 45,

for any reasor, the Mortgage Insurance coverage required by Lender ceases to be available from

the mottgage insurer that previously ptovided such insurance and Borrower was requited to make
separately dosignated payments toward the premlums for Mortgage lusurance, Bortower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
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¢ffoct, at a cost substantially equlvalent fo the cost to Botrower of the Morlgage Insutance previously
n sffoct, from an alternate mortgage Insuter selected by Lender. 1 substantially equivalent Mortgage
Insurance coverage is not avallable, Borrower shall continus to pay to Lender the amount of the
separately deslgnated payments that were dus when the insurance coverage ceased to be In effact,
Lendet will accept, use and retaln these payments as & non-refundable loss resetve in lisu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan i
ultimately pald in full, and Lender shall not be required to pay Borrower any Intetest or arnings on
suol loss reserve. Lender can no longer requite loss teserve payments if Mortgage Insurance caverage
(In the amount and for the period that Lender requires) provided by an Insurer selected by Lender
again becomos available, is obtained, and Lender requires separately designated payments toward the
premiume o) Mortgage Insurance, If Lender requited Mortgage Insurance as 4 condition of making
tho Loan and Borrower was requlred to make separaloly deslgnated payments toward the premiums
for Mortgage "nsutance, Borrower shall pay the premiums required to malntain Morigage Insurance 1
offect, or to provide a non-refundable loss reserve, until Lendet's requirement for Mortgage Insurance
onds in aceordance Wit any written agreement betwoen Borrower and Lendet providing for such
termination or until tetinization {3 required by Applicable Law, Nothing In this Section 10 affects
Borrowaet's obligatlon to prv-interest at the rate provided in the Note,

Mortgage Insurance reimburses Lesder (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repax-the Loan as agreed. Borrower is not a patty to tho Mortgage
Insurance,

Mortgage insurers avaluate thelr total tlsi aivall such insurance th fores from time to time, and

may enier inlo agreements with other partics #:at share ot modlfy thelr risk, or reduce lossss, These
agreements are on terms and condltions that ara setizfxetory to the mortgage insurer and the other
party (or parties) to these agreements, These agrecments may require the mortgage insueer to make
payments using any source of funds that the morigags insurer may have avallable (which may inelude
funds obtalned from Mortgage Insurance premiums),

As a result of these agteoments, Lender, any purchaser of the Mote, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregolng, may recetvi{directly or indlrectly) amounts that
derlve from (or might be chatacterized as) a portion of Borrower's faytrients for Morlgage Insurange,
In #xehange for sharlng or modIfying the mottgage insurer's tlsk, or redelng losses, If such agrecment
provides that an affiliate of Lender takes a sharo of the fnsuret's tisk 1n exshrngs for 4 share of the
premiums pald to the insucer, the arrangement is often termed "captive retisrines,* Further:

(A) Any such agreements will not affect the amounis that Borrower has agycd to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not /acrvase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borsower 4o any
retund,

(B) Aoy sach agreements will not affect the vights Borcower has - i any - with respeet ¢ #ise
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may inelwde the vight to receive certain disclosures, to request and obialn cancellation of
(he Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
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receive 4 refund of any Mor(gage Insurance premiutis thai were unearned at the time of such
cancellation or termination,

11, Asslgnmaent of Miscellaneous Proceads; Forfelture, All Miscellaneous Proceeds are
hereby asslgned to and shall be pald to Lender,

If the Property is damaged, such Miscellaneous Procesds shall be applied o restoration or repalr of
the Property, if the restoration ot repalr Is economically feasible and Lender's security 1s not lessened,
During such repair and restoration petfod, Lender shall have the tight to hold such Miseellaneous
Proceeds until Lender has had an opportunity to Inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay At 11e repalrs and restoration In a single disbursement or in 4 serles of progress payments gs
tho work Is oninleted, Unless an agreement is made in wiiting or Applicable Law requires interest to
be pald on such Miscellaneous Proceeds, Lendar shall not be required to pay Borrowet any interest or
carnings on suchivllseellaneous Procseds, If the restotation or repalt is not economically feasible or
Lender's sequrlty wauld he lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instruingnt, whether or not then due, with the excess, if any, pald to Borrowet, Such
Miscellaneous Progeeds shaii be applied In the order provided fot In Sectlon 2.

In the event of a total taking, ¢esitsstion, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumg secured by this Securlty Instrument, whether or not then due, with the
excess, if any, pald to Borrowet,

In the event of a partlal taking, destructicn, on loss in valus of the Property in which the fair market
value of the Property immediately before thie zailal taking, destraction, or [oss 1n value is squal to

or greater than the amount of the sums secured by iz Securlty Instrument Imm ediately before the
partial taking, destruetion, or loss in value, unless Rorrawer and Lender otherwlse agree fn writing,
the sums secured by this Security Instrument shall be requced by the amount of the Miscellansous
Proceeds multlplied by the following fraction; () the towalamount of the sums secuted immediately
before the partial taking, destruction, ot loss th value divided Wy (b) the falr market value of the
Property immediately before the partial taking, destruction, of leas1n value, Any balance shall be pald
to Borrower,

In tho event of a partial taking, destructlon, or loss in value of the Propscty-in which the fale market
value of the Property immediately before the partlal talding, destruction, of 1253 tn value is less than the
amount of the sums secured Immediately before the partial teking, destructiod orioss In value, unless
Borrowet and Lender ofherwise agres In welting, the Miscellaneous Proceeds shail be applied to the
suims seoured by this Seoutlty Instrument whether or not the sums are then due.

If'the Property Is abandonied by Borrower, ot If, after notlce by Lender to Bortower thay ths Spposing
Party (as deflned in the next sentence) offers to make an award to settle a claim for damages, Borrower
fulls to respond to Lender within 30 days after the date the notice Is piven, Lender is authorfzed 4o
collect and apply the Miscollaneous Proceeds elther to restoration o repalt of the Property or to4he
sums secured by this Security Tnstrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Mlscellaneous Proceeds ot the party against whom Bottower has a rf ght of
action in regard to Mlscellaneous Proceeds,
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Borrower shall be in default if any action or proceeding, whether clvil or eriminal, s begun that, in
Lender's Judgment, could result n forfelture of the Praperty or other material fmpairment of Lendet's
intorest n the Property ot rights under this Security Instrarment, Borrower can oute such a default and,
i acceleratlon has oceutred, relnstate as provided In Section 19, by causing the actlon or proceeding
to be dismissed with a ruling that, In Lendet's judgment, precluces forfaiture of the Propetty ot other
material impalrmaent of Lender's lnterest in the Property or tlghts under this Securlty Instrument, The
proceeds of any awatd or claim for damages that are attrlbutable to the Jmpaitment of Lendet's {nterest
{n the Propetty ate hereby asslgned and shall be pald to Lendet,

All Mlscellaneous Proceds that ate not applied to restoration or tepals of the Property shall be applied
in the orderprovided for in Seetlon 2,

12. Borrows Not Released; Forbearanco By Lender Not a Walver, Extsnsion of the

thme for paymént or modification of amoriization of the sums secured by this Seourity Instrument
granted by Lendzzr tr) Botrower or any Successor in Tnterest of Bottower shall not operate to release
the liability of Botrcwsr or any Successors in Interest of Bottower, Lender shall not be required to
commence proceedings agalnst any Successor in fnterest of Bortower or to refuse to extend timo

for payment or otherwlse rudilfy amortlzatlon of the sums secuted by thls Security Instrument by
reason of any demand made by the orlginal Botrower ot any Successars in Interest of Borrower,
Any forbearance by Lender In cxzrelsing any right or remedy Including, without limitation, Lender's
acceptance of payments from third garsons, entities or Sugcessors in Interest of Borrower of in
amounts less than the amount then dus, stiell not be a walver of or preolude the exercise of any right or
remedy.

13. Joint and Several Llability; Co-sigiicrs; Successors and Asslgns Bound. Bortower
covenants and agrees that Borrower's obligatlons wnd Hability shall be joint and several. However,

any Borrower who co-signs this Seourity Instrumer ki does hot executs the Note (a "co-signer"):

(2) ls co-signing this Security Instrument only to mottgage. erant and convey the co-signer's interest

in the Property under the torms of this Securlty Tnstrumen b} Is not petsonally obligatad to pay the
sumg secured by this Securlty Instrument; and (o) agrees thai Lender and any other Botrower can
agros to extend, modify, forboar or make any accommodatlons with resard to the terms of this Security
Instrument ot the Note without the co-sighet's consent,

Subject to the provisions of Sectlon 18, any Successor in Interest of Barewer who assumes
Borrower's obligations undet this Security Instrament fn writtng, and 1 apgroved by Lender, shall
obiain all of Borrower's rights and benefiis under {his Security Instrument, Bo towsr shall not be
released from Bottower's obligations and liability under this Securlty Tnstrument i nless Lendor pprees
to such release In writing, Tho covenants and agreements of thls Seeurity Instrument shal! bind (except
a4 provided in Section 20) and beneflt the successors and asslgns of Lender,

14. Loan Charges. Lender may charge Botrower foos for services petformed In connectior with
Borrower's default, for the purpose of protecting Lender's Interest {1 the Property and rights undee this
Security Instrurent, Including, but not limited to, attorneys' faos, property inspection and valuation
foes, In regard to any other foes, the absence of express authorlty In this Securlty Instrument to charge
a specific feo to Borrower shall not be construed as a prohibltion on the charging of such fee, Lendor
tmay not oharge fees that are expressly prohlbited by this Securtty Instrument ot by Applicable Law,
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If the Loan Is subject to a law which sets maximum loan chatges, and that law 1s flnally inferpreted

so that the Interest or other loan charges collected or to be collected in connection with the Loan
oxoeed the petmitted llmits, then: (a) any such loan chargs shall be teduced by the amount negessary
to reduce the charge to the permitted timit; and (b) any sums already collected (rom Borrower which
exceedod permltted Himlts will be refunded to Borrower, Londer may choose to malke this refund by
redycing the principal owed under the Note or by maklng a divect payment to Borrower, [F » refund
reduces principal, the roduction will be treated as a partlal prepayment without any prepayment
chatge (whether or not & prepayment charge Iz provided for under the Notg), Bortower's acceptance
of any such refund made by direct payment to Borrowet will constitute a waiver of any tight of action
Borrower might have arislng out of such overcharge,

18, Noticee. All notioes given by Borrower or Lender in cotnection with thig Secutity [nstrument
must be In writlag, Any notlos to Boreower n connection with thls Secwrity Instrument shall be
doomed to have-trsn glven to Borrower when malled by first elass mail or whet actually dellvered

to Borrower's nofiss address if sent by other means, Notice to any one Borrower shall constitute
notleo o all Borrowers uiilass Applicable Law expressly requires atherwise, The notlee acldress shall
be the Property Address aniess Bortower has desighated a substltute notice address by notles to
Lender. Borrower shall piomptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borfawes change of address, then Borrower shall only repott a change of
address through that specified procedzis. There may bo otly one deslgnated notice address under this
Security Instroment at any one time, Any notice to Lender shall be given by delivering 1t or by malling
it by flrst class mail to Lender's address'stated herein unless Lendot hag designated another address
by notlee to Borrower, Any notiee in connoetion with this Secutlty Insteument shall not be deemed to
have been glven to Lender unti! actually received by Lender, If any notice required by this Seourity
Instrament 1s also requlred under Applicable Law the Applicable Law requirement will satlefy the
corresponding requirement under this Seourity Instrrient,

16. Governing Law; Severability; Rules of Constrietion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in whicktha Property is located, All ights and
obligations contained In thls Security Insttument are subject tG enyrequlrements and [Imitations of
Applicable Law, Appllcable Law might explicitly or implicttly allov th parties to agree by contract
or it might be sllent, but such silence shall not be construed as a prouihition against agreement by
contract. Tn the event that any provision or clause of this Security Instrutiont or the Note conflicts with
Applicablo Law, such conflict shall not affect other provistons of this Secusilv instrument of the Nota
which can be given effoct without the contlicting provision,

As used in this Securlty Tnsteument; () words of the masculine gender shall mean and iielude
cotresponding neuter wotds ot words of the feminine gender; (b) words in the slngulue sl mean and
Include the plural and vice versay and (¢) the word "tay" gives sole diseretion without aiy ortigation
to take any action,

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security
Instrument, -

18, Transfer of the Property or a Beneficlal Inferest in Borrower. As used in this Section
18, "Interest In the Property" means any lagal ot benaficial interest in the Propetty, including, but not
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imited to, those beneflelal interests transferted in & bond for deed, contract for deed, {nstallment sales

ooniract or esorow agteement, the intont of which Is the transfer of title by Botrower at a futuve date to
a purchaser,

If all or any part of the Propetty or any Interest in the Propetty is sold ot transferred (or If Botrower 1s
not & natweal person and a beneficlal Interest in Borcower 13 sald or transforred) without Lender's prior
written consent, Lender may require Immediato payment In full of all sums secured by this Secutity
Instrument, However, this option shall not be exerelsed by Lender if such exetcise is prohibited by
Appllcable Law,

If Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall
provide aet'od of ot less than 30 days from the date the notlce Ls given in accordance with Section
15 within whish Borrowet must pay all sums sscured by this Security Instrament, If Borrower fails to
pay these suras pilor to the explratlon of this petiod, Lender m ay invoke any remedios permitted by
this Security Ingtupient without further notics ot demand on Borrower,

19. Borrower's Righ{ir Reinstate After Acceleration, If Borrowsr meets certaln condltions,
Botrower shall have the clgnt to have enforcement of this Securify Instrument discontinued at any time
priot to the earliest oft (&) Tivo days before sale of the Property pursuant to Section 22 of this Security
Instrutnent; (b) such other pering 24 Applicable Law might spectfy for the tetmination of Borrawer's
right to relnstate; or (o) entry of 4 judgment enfotelng this Security Instrument. Those condltions

are that Borrower: () pays Lender all sums which then would be due under this Securlty Instrument
and the Note as If no acceleratlon had aneypead; {b) cures any default of any other covenants ot
agreoments; (c) pays all expenses incureed inetforeing this Security Instrument, including, but

not limited to, reasonable attorneys' feos, property inspectlon and valuation fees, and other foss
incurred for the purpose of protecilng Lender's tnferes: in the Propeity and tights under this Seurlty
Instrument; and (d) takes such actlon as Lender may reasonably require to assurs that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sutns
secured by this Seeurity Instrument, shall continue unchanged unless as atherwise provided under
Applicable Law, Lender may require that Botrower pay such relnstatement sums and expenses {n one
or moto of the followlng forms, as selected by Lender: (a) casi; (b) maney order; (o) cettified check,
bank check, treasurer's check ot cashler'y check, provided any such heck s drawn upon an institution
whose deposlts are insured by a federal agency, instramentality ot entity: v (d) Electronic Funds
Transfer. Upon telnstatement by Borrowet, this Securlty Instrument and obigations secured horeby
shall remain flly effectlve as 1f no acesleration had oocurred, Howevet, thistight to relnstate shall not
apply In the case of acceleration under Section 18,

20, Sale of Note; Ctiange of Loan Servicer; Notice of Grievance, The Notc ot 2 partlal
Interest In the Note (togother with this Security Instrument) can be sold one or more times without
prior notice to Borrower, A sale might result in 2 change in the entity (known as the "I our S vicet™)
that collects Perlodie Payments due under the Note and this Securlty Instrument and performs ot
mottgage loan servielng obligations under the Note, this Security Instrument, and Applicable Law,
Thete also might be ane or more changes of the Loan Servicer untelgted to a sale of the Nota, If there
Is a change of the T.oan Servicer, Botrower will bo given wrltten notice of the change which will staie
the name and address of the new Loan Servicer, the address to which payments should bo mace and
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any olher information RESPA requites in connection with a notice of transfer of setvicing, If the Note
is sold and thereatter tho Loan is serviced by » Loan Servicer othet than the putchaser of the Nota, the
mortgage loan servicing obligations to Bavrower will rematn with the Loan Servicor or bs transforred

to a successor Loan Servicer and are not assumed by the Note purchaser unless othotwise provicled by
the Note putchaset,

Neither Botrowet not Lendot may commenee, Joln, or be joined to any judlolal action (as elther an
individual litigant or the member of 4 clags) that arises from the other party's actions pursuant to this
Securlty Insttument ot that alleges that the other patty has breached any provision of, or any duty
owed by reason of, this Securlty Instrument, until such Borrower or Lender has notified the other
party (with.cuch notice glven In compllance with the requltements of Section 15) of such alleged
breach ag «forded the other parfy hereto a teasonable period after the giving of such notice to take
correollve aztiea, If Applicable Law provides a time period which must elapse before cortain action
can be taken, thaeiime perlod will be desmed to be reasonable for purposes of thls paragraph, The
notice of aceelcratior and oppottunlty to cute given to Borrower pursuant to Section 22 and the notlos
of acceletatlon glven-toBotrower pursuant to Section 18 shall be deemed to satlsfy the notice and
opportunity to take cottestive action provislons of this Sectlon 20.

21, Hazardous Substances. As used in this Sectlon 21: (5) "Hazardous Substances” are those
substances defined as toxle or hiazardous substances, pollutants, or wastes by Environmental

Law and the followlng substances: gasoline, kerosene, other flammable o toxio petroleum

products, toxic pestioldes and hetbicides; volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; () "Bavitonmental Law" means foderal laws and laws of
the Jurlsdiction where the Propeity {5 located #int telate to health, safety ot environmental protection;
(¢) "Bnvironmental Cleanup" inctudes any responssastion, remedial actlo, o removal actlon, as
defined in Environmental Law; and (d) an "Bnvirsamental Conditon" means a condlton that can
cause, contribute to, or otherwise trigger an Environtaeris] Cleanup,

Borrower shall not cause or permit the presence, use, disposab storage, or releage of any Hazardous
Substances, or threaten to release any Hazardous Substancas, znor 1 the Property, Borrower shall

not do, nor aflow anyone else te do, anything affecting the Pressey () that is In violation of any
Environmental Law, (b) which creates an Environmental Conditlon or () which, due to the presence,
use, of release of n Hazardous Substance, ereates a condition that adveraely affeots the valuo of the
Property. The preceding two seatencos shall not apply to the presence, uss, o3 storage on the Property
of small quantities of Hazardous Substances that aro generally recoghized to-usappropriate to normal
tesldential uses and to malntenance of the Proparty (ineluding, but not timited to, Mazardous substances
in consumer products),

Borrower shall promptly give Lender wrltton notlee of (a) any Investlgation, clalm, demiari tawsuit

ot other action by any governmental or regulatoty agency or private party involving the Pioresty and
any Hazardous Substance or Environmental Law of which Borrower hay actual knowledge, (h) niay
Environmentaf Condition, ineluding but not limlted to, any splllng, leaking, discharge, release or
threat of relpase of any Hazardous Substancs, and (o) any condliion caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property, If Bortowet learns,
ot i3 notitled by any governmenial or regulatory authority, or any private patty, that any removal or
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other remediation of any Hazardous Substance affectlng thie Property is necessary, Botrower shall
prompily take all necessary remedial actions in accotdanee with Envitonmental Law, Nothing hereln
shall oreate any obligation on Lender for an Environmental Cleanup,

Non-Uniform Govenants, Borrower and Lender further covenant and agree as followst

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to aceeleration undor Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; (b) the action required to cure the defaults (c) a date, not less than
30 days from the date the notlce is given to Borrower, by which the default must be cured; and
(d) that fatlure to cure the default on or before the date speclfied in the notiee may result in
aecoleration ui the sums secured by this Securlty Instrument, foreclosure by judicial proceeding
and sale of ths Peoperty, The notlce shall further inform Borrower of the right to reinstate after
acceleration an7 tho right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defente <f Borrower to neceloration and foreclosure, If the default is not eured on
or before the date speeified in the nofice, Lendor at its option may require immediate payment in
full of all sums secured by-inis Security Instrument without further demand and may foreclose
this Security Instrument by 'ugictal proceeding, Lender shall be entitled to colloct all expenses
incurred in pursaing the remecies provided in this Section 22, including, but vot Umfited to,
reasonable attorneys' fees and cos's ot title evidence,

23. Release, Upon payment of all sunis seayred by this Security Instrument, Lender shall release this
Securlty Insttument, Borrower shall pay ary.<ecordation costs. Lendey may charge Borrower & foo for
releastng this Security Tnsteument, but only 1f tie fee ls paid to a third party for services rendered and
the charging of the fee Is permitted under Applicadlo Law,

24. Walver of Homostead. In accordance wlth Tliiss]e iaw, the Borrower hereby releases and
waives all rights under and by vittwe of the Illinois homextend exemption laws,

25. Placement of Collateral Protection Insurance. Un'es’ Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agroemeptwith Lender, Lender may
purchase insurance at Bortowet's expense to ptotect Lender's interests In Torrower's collateral, This
insutance may, but need nat, protect Botrower's Interests. The coverage 1iai Lender purchases may
not pay any olaim that Bortower makes or any claim that is mada agalnst Botrewer n conneotlon with
the collateral, Borrower may lator cancel any Insurance purchased by Lendet; but only after poviding
Lender with evidence that Botrower has obtalned lnsurance as required by Borrowar's and T.endor's
agresment, If Londer purchases insurance for the collateral, Borrower will be responziole for the costy
of that insurance, including interest and any other charges Lender may impose in conniazito with the
placement of the Insurance, until the effective date of the cancellation o explration of the fsurance,
The costs of the Insurance may be added to Borrower's total outstanding balance or obligation, ‘1'he
costs of the insurance may be more than the cost of insurance Botrower may be able to obtain dn fig
own,

2201326010
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BY BIGNING BELOW, Bortower accepts ard agrees to tho terms and covenants contatned in this
Seoutlty Instrument and In any Rider executod by Borrower and recorded with it,

Borrower

Riysn § Levy o
A
i
4 .
Shannon by Yevy ~
Acknowledgmsuf

State of-l‘-l~[i-11@ia- Michabyey
County of Geels B ervien
P

Thls instrutment was acknow!edged before me on June 76, voul by Ryan 8
Levy,

Notary Public

s o B

MARY ANNE MOCK

Notary Public » State of Michigan g

) County of ¢asy j

g My Commission Explres Nay 14, 2025 &

§ Acting in the County of Beves g+ |
. e ———.—y [

Mary owe Moct,
(Print Name)

My commlssion explress . K4 235

22014856040
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Acknowledgment
State ofHinels Michip,
C()Lll'lty Oi%wmk 6"’*‘"”%

This Insttument was acknowledged before me on __ < thna 267 2¢2/ - by Shannon
M Levy. ‘

7~

Notewy Piblle

I D B

MARY ANNE MOCK
Ratary Public - Statg of Michtgan
County of Cass )
My Commission Expires Nav 14,2023 {
Acting In the County of mmm“

S
" =)

Meng e Mock
(Print Name)

My commisslor explros; 16 t4-22
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Loan Otlgination Organization: U.S Bank Natlonal Loan Origlnator: Patrick J MeCormick
Assoelation
o NMLS ID; 755882
NMLS 1D; 402761
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