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Mortgage

Definitions. Words used in multiple sesiions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this
document are also provided in Section 16.
{A) “Security Instrument” means this docume:t, which is dated September 15, 2021, together with
all Riders to this document.
(B) "Borrower” is GUOXING WU and HANGJU t7U. husband and wife. Borrower is the
mortgagor under this Security Instrument,
(C) “Lender” is U.S. Bank National Association, Lender s a national bank organized and
existing under the laws of the United States of America. Lender's-address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security {nstrament.
(D) “Note” means the promissory note signed by Borrower and datcd September 15, 2021. The
Note states that Borrower owes Lender Four hundred fifty thousand ad 50/100 Dollars (U.S.
$450,000.00) plus interest at the rate of 4,125%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than October 1, 2051.
(E) “Property” means the property that is described below under the heading " [rar sfer of Rights
in the Property."
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaigcsiand late
charges due under the Note, and all sums due under this Security Instrument, plus interes.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ([0 Condominium Ridet O Second Home Rider
O Balloon Rider O Planned Unit Development Rider 03 1-4 Family Rider
O VA Rider O Biweekly Payment Rider OO Othet(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments

and other charges that are imposed on Borrower or the Property by a condominium association,
hotneown.s association or similar organization,

(J) "“Elecirovnic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drair o similar paper instrument, which is initiated through an electronic terminal,
telephonic instruriert, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit oz credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated tcller-machine transactions, transfers initiated by telephone, wire transters,
and automated clearinghous< ‘ransfers,

(K) “Escrow ftems " means (pose items that are described in Section 3.

(L) “Miscellaneous Proceeds ™ nieans any compensation, settlement, award of damages, or
proceeds paid by any third party (otleer than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destcurtizn of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyiince in lieu of condemnation; or (iv) mistrepresentations
of, or omissions as to, the value and/or condit’on vf the Property.

(M) “Mortgage Insurance” means insurance pro‘ecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment" means the regularly scheduled zipount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) “RESPA” means the Real Estate Settlement Procedures Aci{i2 U.S.C. Section 2601 et

geq.) and its implementing regulation, Regulation X (12 C.FR. Part'1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject maiter, As used in this Security Instrument, RESPA (efrs to all requirements and
restrictions that are imposed in regard to a "federally related mortgage lcan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the 2roperty,
whether or not that party has assumed Botrower's obligations under the Note and/or tlus Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: () the v2jayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hercby mortgage, grant and convey to Lender and Lender’s successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: PARCEL 1: LOT 12 IN ALLEN C. L. LEE'S SUBDIVISION
BEING A RESUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT
OF PARCEL [ AS ESTABLISHED AND SET FORTH IN DECLARATION OF PARTY WALL
RIGHTS, COVENANTS, RESTRICTIONS, CONDITIONS AND EASEMENTS AND BY-LAWS
OF ORIENTAL TERRACE HOMEOWNER'S ASSOCIATION RECORDED APRIL 10, 1985

AS DOCUMENT 27506504 AND AMENDED BY INSTRUMENT RECORDED OCTOBER

23, 1985 AS DOCUMENT 85250027 FOR VEHICULAR AND PEDESTRIAN INGRESS AND
EGRESS IN, OVER, UPON AND THE COMMON AREA (AS DEFINED IN THE AFORESAID
DECLARATION.)

Parcel ID Nu:abar: 17-28-212-069-0000 which currently has the address of 323 W 23rd St [Street]
Chicago [City], Tiaois 60616 [Zip Code] { “Property Address”™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instryment as the “Property.

BORROWER COVENANTS that Boirower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower waire:ts and will defend generally the title to the Property against
all ¢laims and demands, subject to any encipbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction t» ¢oastitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant znd acree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prerzayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Not¢ Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note anrthis Security Instrument
shall be made in U.S. currency. However, if any check or other instrumenticeeived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpa.d, Lender may require
that any or all subsequent payments due under the Note and this Security Instrumesit e made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money otder; {=)<eutified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upe: 2n institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electron’c Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
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insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Bomower makes payment to bring the Loan current. If Borrower does not do so within a reascnable
period of time, Lender shall either apply such funds ot return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Applicatisn of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) interest ducunder the Note; (b) principal due under the Note, (¢} amounts due under Section 3.
Such payments shail bz applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shzii be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment tr¢ 1o Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lat< charge due, the payment may be applied to the delinquent payment
and the late charge. If more than or ¢ Puriodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repaymeni of the Periodic Payments if, and to the extent that, each
payment can be paid in full, To the exten( that-any excess exists after the payment is applied to the

full payment of one or more Periadic Payméiiis, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to sy prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or [izcellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chiangethe amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lend<i on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Fu\ds ) to provide for payment of
amounts due for: (a) taxes and assessments and other items which ¢zp-attain priority over this Security
Instrumnent as a lien or encumbrance on the Property; (b) leasehold paytrats or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lcider under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrewer to Lender in licu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the 1err o{ the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, 0z escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower stall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay [ exder the
Funds for Escrow Items unless Lender waives Borrower's cbligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender muy, =t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tae time specified under RESPA, and (b} not to exceed the maximum amount a lender
can require unde: P.ESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable ¢stizozies of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in =i institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Brak. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESFA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow rnccount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eartiings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as requirec by RESPA,

If there is a surplus of Funds held in escrow, as defined und_r RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If faere is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as-ccquired by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the shortagu in a<cordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds beld in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Beitower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESFZ,, birt in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promaptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold-payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3,

2201345629
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Botrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may rerjuire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insiiaice. Borrower shall keep the improvements now existing or hereafter erected
on the Property insuréd against loss by fire, hazards included within the term "extended coverage,”
and any other hazards izcliding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance s)1211 be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Lora. The insurance carrier providing the insurance shall be chosen by
Borrower subject fo Lender's right te disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Buiinwer to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determinatior, ~eitification and tracking services; or {b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might aifect such determination or certification. Borrower
shall also be responsible for the payment of any 1ees imposed by the Federal Emergency Management
Agency in connection with the review of any flood znue determination resulting from an objection by
Bortower.

If Borrower fails to maintain any of the coverages describedabove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lendei 1s unrzr no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the’contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage titar was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Iistrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shali be avable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Txnder's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid

2201346629
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mottgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

It the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratic: (na single payment or in a series of progress payments as the work is completed. Unless
an agreement 15 made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, % other third parties, retained by Borrower ghall not be paid out of the insurance
proceeds and shall bg the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shali ke ipplied in the order provided for in Section 2.

If Borrower abandons the Property, Ler.der may file, negotiate and settle any available insurance
¢laim and related matters. If Borrower tos not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle 4 c'aim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the noticc is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrowsr hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to excecd e amounts unpaid under the Note or this Security
Insttument, and (b) any other of Borrower's rights (stozr than the right to any refund of unearned
premiums paid by Borrower) under all insurance policics Cuvering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may vse the msurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Nuie ot this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 1s Borrower's principal
residence within 60 days after the execution of this Security Instrument an shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lendet otherwise agrees in writing, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Porrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or com'mit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursvant to Section 5 that repair ot restoration is not economically feasible,
Borrowert shall promptly repair the Property if damaged to avoid further deterioration or damage.

22013466729
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendet shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrov:ei's Loan Application. Borrower shall be in default if, during the Loan application
process, Borreaver or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or corsent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed co provide Lender with material information) in connection with the Loan. Material
representations inclide, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's prucipal residence.

9, Protection of Lencier's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower a1 to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal procreding that might significantly affect Lender's interest in the
Propetty and/ot rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for eniorsament of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations) or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reascnablz.or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Prorerty. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which %as priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' {ees 9 protect its interest in the Property and/
or rights under this Security Instrument, including its secured pesition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Tronerty to make repairs, change
locks, replace or board up doors and windows, drain water from piner, eliminate building or other
code violations or dangerous conditions, and have utilities turned on Ox.ff. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deht oS Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie {rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowey requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

2204348623
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Botrower was required to make
separately desigoated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will nccept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Svuh loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest ot earnings on
such loss reserve. Lender can no longer require loss reserve paymments if Mortgage Insurance coverage
{in the amount and-{z: the period that Lender requires) provided by an insurer selected by Lender
again becomes availublz, i obtained, and Lender requires separately designated payments toward the
premiums for Mortgage nsurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrere: shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundab's ioss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any writter. agreement between Borrower and Lender providing for such
termination or until termination is requirzd-by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the-(2l¢ provided in the Note.

Mortgage Insurance reimburses Lender (or any eatiy that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as-agiced. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurznze in force from time to time, and

may enter into agreements with other parties that share or n.orify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the inortgage insurer and the other
party (or parties) to these agreements. These agreements may require fie mortgage insurer to make
payments using any source of funds that the mortgage insurer may hava available (which may include
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another intucer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirsctiy) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mat{g=ge Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, ot reducing losses. 1 srch agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Preperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property,if the restoration of tepait is economically feasible and Lender's security is not lessened.
During such répar~and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's savisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs «w restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless =n agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Triceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened!, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security [nstrument, whether or not-then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied inke order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securitv-Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuewf the Property in which the fair market
value of the Property immediately before the partial taking, drstruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Ipsiciment immediately before the
partial taking, destruction, or loss in value, unless Borrower and .endzr otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of th¢ sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fai: market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th< fair market
value of the Property immediately before the partial taking, destruction, or loss in value s l2ss than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vilu#, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Bortower, ot if, after notice by Lender to Borrower that the Opposing
Patty (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be disritseed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairzent of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any-ayard or claim for damages that are atiributable to the impairment of Lender’s interest
in the Property arelinieby assigned and shall be paid to Lender.

All Miscellaneous Proceeus that are not applied to restoration or repair of the Property shall be applied
in the order provided for i»-Gection 2.

12. Borrower Not Released, Torbearance By Lender Not a Waiver. Extension of the

time for payment or modification of ainortization of the sums secured by this Security Instrument
granted by Lender to Borrower or anv Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successncs-in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successe: in Interest of Borrower or to refuse to extend time

for payment or otherwise modify atortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bor.ower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right 0r ’emedy including, without limitaticn, Lender's
acceptance of payments from third persons, entities or Srccessors in Interest of Borrower ot in
amounts less than the amount then due, shall not be a watver of or preclude the exercise of any right or
remedy.

13. Joint and Several Llability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shali b {oint and several. However,

any Borrower who co-signs this Security Instrument but does not execuis ths Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and corzy tae co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personaliv obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any othei Borrower can
agree to extend, modify, fotbear or make any accommodations with regard to the terza2of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuries
Borrower's obligations under this Security Instrument in writing, and is approved by Lende, shall
obtain all of Borrower's rights and benefits under this Security Instrament. Borrower shall not be
released from Borrewer's obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bormrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and vaiuation
fees, In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the.Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the oermitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the riarge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permritted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the ptircinal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the raduction will be treated as a partial prepayinent without any prepayment
charge (whether or not a p1zpayment charge is provided for under the Note). Borrower's acceptance
of any such refund made b direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising oul of such overcharge.

15. Notices, All notices given by Boirower or Lender in connection with this Security Instrument
must be in writing. Any notice to Berrower in connection with this Security Instrument shall be
deemed to have been given to Borrowurwhan mailed by first class mail or when actually delivered
to Borrower's notice address if sent by otiisi :0eans, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law exgressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Isor;ower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address. tben Borrower shall only report a change of
address through that specified procedure. There may be unly ane designated notice address under this
Security Instrument at any one time. Any notice to Lender shzll be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lend<i has designated another address
by notice to Borrower. Any notice in connection with this Securiyy Insirument shall not be deemed to
have been given to Lender until actually received by Lender. If any noiive required by this Security
Instrument is also required under Applicable Law, the Applicable Law reouirement will satisfy the
corresponding requirement under this Secutity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Jisuument shall be
governed by federal law and the law of the jurisdiction in which the Property is 1oe2ti? All rights and
obligations contained in this Security Instrument are subject to any requirements and lipitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree oy contract
or it might be silent, but such silence shall not be construed as a prohibition against agreem=n’ by
contract. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneflclal Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchase:.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural perseiand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lci<er may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optioti, lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pa;’ all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further rotize or demand on Borrower.

19. Borrower's Right to Reinstate After Arzaleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Vroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nvgit specify for the termination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Sesurity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defaol of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Secutity Tastrument, including, but

not limited to, reasonable attorneys' fees, propetty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and <1gbts under this Secutity
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation.to pay the surns
sccured by this Security Instrument, shall continue unchanged unless as otherwis¢: previded under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and ¢xjenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cecciizd check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an (astitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section [8.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, 1f the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purznzser.

Neither Borrowe: ner Lender may commence, join, or be joined to any judicial action {as either an
individual litigant 0. ihe member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or th«v alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such notice given in sompliance with the requirements of Section 15) of such alleged
breach and afforded the other pa:ty hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragtaph. The
notice of acceleration and opportunity to sure miven to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursnant *¢ Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions ot this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pol'atants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, oine: fammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, mrterials containing asbestos or
formaldehyde, and radioactive materials; {b) "Environmental Law" ineans federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, ot removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" rieaus a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release o1 any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propert;. Porcower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation. of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due tohe nresence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the valuz el the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use ot
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal ot
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall creaie any obligation on Lender for an Environmental Cleanup.

Non-Uniform: Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration, RemedIles. Lender shall give notice to Borrower prior to acceleration
following Borrower's Un=ach of any covenant or agreement in this Security Instrument (but not
prior to acceleration u.dzr Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the deiault: {b) the action required to cure the default; (c) a date, not less than
30 days from the date the noticsis given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt oi or before the date specified in the notice may result in
acceleration of the sums secured >y this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice sko!l further inform Borrower of the right to reinstate after
acceleration and the right to assert in th< foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratizn and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrumen? without further demand and may foreclose
this Security Instrument by judicial proceeding, Lénzey shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectio 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lendér may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a thira pariy for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower aireby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense te protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.,

BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
“r ; “
7 ‘ 1
2 T M'/?,/”/(/ é
FANGIUAU
e NV SVaa\
GUOXING W
Acknowledgment
State of Tllinois
County of Cook 5
This instrument was acknowledged before me ca, %%MM \$ {\rl) ij\ by HANGJU
HU.
, { ocsICIAL SEAL
. 4 tAM B LUNDSTROM
Notary Public\ 4 ! ‘. aalip. State of HinoIs
i !N“"" C o Expires 11/14/2022
oggs M comm“s"- ‘E'xp‘."esA Py ek
William B. Lundstrom
(Print Namej

My commission expires: \\:‘ \b\"\\\'\
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on SEMF)M ( T{. UM by

GUOXING WU.

Notary Public U \

Witlam B. Lundstrom

{Print Navie,

My commission urpires: \\"’ \k{" N\

. L SEAL"
WRE&%ACBI%UNDSTROM

Public, State of iinois
My IE]'J%ir"nfr‘{tisslt:n Expires 11/14/2022

Loan Origination Organization:i.3. Bank National
Association

NMLS ID: 402761

Loan Originator; Lynn Yan Chen
NMLS ID: 278291
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Non-Owner Occupancy Rider

Lender Borrower

U.S. Bank National Association HANGIU HU

4801 Frederica Street 507 West 32nd Street
Owensboro, KY 42301 Chicago, IL 60616

THIS NON-OWNER OCCUPANCY RIDER is made this 15th day of September, 2021, and is
incorporater! iuto and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Security Agreement”) of the same date given by the undersigned (the
“Borrower”) to se:ure Borrower's Note to U.S. Bank National Association (the “Lender”) of the same
date, and covering th~. Property described in the Security Instrument and located at: 323 W 23rd St,
Chicago, IL 60616.

In modification of and notwithstanding the provisions of Section 6 of the Security Instrument,
Borrower represents that {s)he Aoes not intend to occupy the property described in the Security
Instrument as a principal residence.

BY SIGNING BELOW, Borrower azrees to the representations contained in this Non-Owner
Occupancy Rider.

Borrower

[

HANGJU HU

(20007 [pin

GUOXING WUV

2201346522
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1-4 Family Rider

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 15th day of September, 2021, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”’) of the same date given by the undersigned (the “Borrower ") to secure Borrower's

Note to U.S. Bank National Association (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 323 W 23rd St, Chicago, IL 60616 [Property
Address].

1-4 Family Crvenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

(A} Additional Froperty Subject to the Security Instrument. In addition to the Property
described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they are fxiures are added to the Property description, and shall also constitute the
Property covered by the Sécurity Instrument: building materials, appliances and goods of every
nature whatsoever now or heieafter located in, on, or used, or intended to be used in connection
with the Property, including, bu’ not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, witer, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, ph.mbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, paneling
and attached floer coverings, all of which, inclucing replacements and additions thereto, shall

be deemed to be and remain a part of the Propeny rovered by the Security Instrument. All of the
foregoing together with the Property described in thé Sevurity Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred {0 in this 1-4 Family Rider and the Security
[nstrument as the “Property”.

(B) Use of Property; Compliance with Law. Borrower shall.aot seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulatior:s and requirements of any
governmental body applicable to the Property.

(C) Subordinate Liens, Except as permitted by federal law, Borrower shall novallow any lien
inferior to the Security Instrument to be perfected against the Property withou Lopier's prior
written permission.

(D) "Borrower's Right to Reinstate™ Deleted. Section 19 is deleted.

(E) Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

2201348628

MULTISTATE 1-4 FAMILY RIDER--Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Fomm 3170 111
Walters Kluwer Finzndal Services, Inc, 102019
2021091421.1.0.36086-J20210526Y Page 1¢f 3

I

Pt

s
T



2126410417 Page: 21 of 23

UNOFFICIAL COPY

{F) Assignment of Leases, Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or tertinate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph F,
the word “fease” shall mean "sublease” if the Security Instrument is on a leasehold.

{G) Assignment of Rents; Appointment of Recelver; Lender In Pessession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“"Rents ™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has givea Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assign:nent of Rents constitutes an absolute assignment and not an assignment for additional
security only.

It Lender gives nctize of default to Borrower: (i) all Rents received by Botrower shall be held by
Borrower as trustee fir she benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shallbe entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each teirin of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Tender or Lender's agents shall be applied first to the costs of
taking control of and managing the Prorarty and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments ald other charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lendr, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents acrlly received; and (vi) Lender shall be entitled

to have a receiver appointed to take possession of ad manage the Property and collect the Rents
and profits derived from the Property without any showiig as to the inadequacy of the Property as
security.

[f the Rents of the Propetty are not sufficient to cover the cost) of :aking control of and managing
the Property and of collecting the Rents any funds expended by 1.crder for such purposes shall
become indebtedness of Borrower to Lender secured by the Secunty fzctument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any pricr assienment of the
Rents and has not performed, and will not perform, any act that would prevent Ler der from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to ¢nter upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
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other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

(H) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

By SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

mé%g:”f'f i Hdn

(/"Lm XY b~

GUOXING WU
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LEGAL DESCRIPTION
Order No.: 218T02623LF

For APN/Parcel ID{s): 17-28-212-065-0000

PARCEL 1: LOT 12 IN ALLEN C. L. LEE'S SUBDIVISICN BEING A RESUBDIVISION IN THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTICN 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, [LLINOIS.

PARCEL 2: FASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
ESTABLISHEL: AND SET FORTH IN DECLARATION OF PARTY WALL RIGHTS, COVENANTS,
RESTRICTIONS; CONDITIONS AND EASEMENTS AND BY-LAWS OF ORIENTAL TERRACE
HOMEOWNER'S AGSOZIATION RECORDED APRIL 10, 1985 AS DOCUMENT 27506504 AND
AMENDED BY INSTRUMcSNT RECORDED OCTOBER 23, 1985 AS DOCUMENT 85250027 FOR
VEHICULAR AND PEDFES TRIAN INGRESS AND EGRESS IN, OVER, UPON AND THE COMMON
AREA {(AS DEFINED IN THE AFORESAID DECLARATION.)



