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This Mortgage prepared by:
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5069 N. Broadway St.
Chicago, IL 60640

MORTGALE

MAXIMUM LIEN. At no time shall the principal amount of Ihdebtedness secured by the Mortgage not
including sums advanced to protect the security of the Mortgage, cxieed $340,000.00.

THIS MORTGAGE dated September 7, 2021, is made and execut:d hetween Nguyen Cao Nguyen, an
unmarried man, whose address is 5232 N Larned Ave, Chicago, IL 326320 and Mimi Tran, an unmarriad
woman, whose address is 5232 N Larned Ave, Chicago, Il. 60630 (refeied to below as "Grantor"} and
International Bank of Chicago, whose address is 5069 N. Broadway St., Chicags, !L. 60640 {referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, fitle, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rfighis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilites with ditch or
irrigation rights); and all other righls, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County,
State of lilinois:

LOT 110 (EXCEPT THE WEST 16 FEET THEREOF) AND ALL OF LOT 111 IN GEORGE F. NIXON AND
COMPANY'S NILES CENTER GARDENS SUBDIVISION ADDITION TO HOWARD LINCOLN AND CICERO A
SUBDIVISION IN SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Real Property or its address Is commonly known as 5112 BIRCHWOOD AVE, SKOKIE, . 60077. The
Real Property tax identification number is 10-28-405-047-3000,

Grantor presently assigns to Lender all of Grantor's right, fitle, and interest in and to all present and future
leases of the Properly and ali Rents from the Property. In addition, Grantor grants fo Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessidn and use of
the Property shall be governed by the following provisions:

Possession and-Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the-Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property. :

Duty to Maintain. Grantor shall maintain the Property in goad condition and promptly perform all repairs,
replacements, and maintenatice necessary to preserve its value.

Compliance With Environrcital Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership Of thz Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatenad release of any Hazardous Substance by any person on, under,
about or from the Property, (2} Grantoi has no knowledge of, or reason to believe that there has heen
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b} any use, geneation, manufacture, storage, treatment, disposal, release or
threalened release of any Hazardous Substanee= on, under, about or from the Property by any prior owners
or accuparts of the Property, or (c) any actual onthreatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previeusly disclosed to and acknowledged by Lender in
writing, (&) neither Grantor nor any tenant, contracter, 2gent or other authaorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or relenss any Hazardous Substance on, under, about
or from the Property; and {b) any such activity shall be nonducted in compliance with all applicable
federal, state, and locat laws, regulations and ordinances, inihuding without limitation all Environmental
l.aws. Grantor authorizes Lender and its agents to enter upon the Praverty to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to detsnmine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender sha'l be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the partof Lender to Granfor or to any
other person. The representations and warranties contained herein are based orGrantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) relezses and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes lible for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lrnder against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may airzetly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a cansequencz-of any use,
generation, manufacture, storage, disposal, release or threatened release accurring prior-to Grantor's
ownership or interest in the FProperty, whather or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Morigage
and shall not be affected by Lender's acquisition of any interest in the Praperty, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shalf not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant fo any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Granlor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condilion to the removal of any Improvements, Lender may
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require Grantor to make arrangements satisfactory io Lender to replace such Improvements  with
Improvements of at least equal value. :

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable io; the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold corroliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing. prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jenpardized. Lender may require Grantor fo post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Granlar <grees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thas2 acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

4. Transfer of the Propertyor a Qeneficial Interest in Grantor. If all or any part of the Property or any
interest in it is sold or transferred (or if’ a beneficial interest in Grantor is sold or transferred and Grantor is not a
natural person) without Lender's prior writen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrurient. However, this option shall nat be exercised by Lender if
exercise is prohibited by federal law as of the dite of this Security Instrument.

If Lender exercises this option, Lender snail give Grantor notice of acceleration. The notice shall
provide a period of not less than 30 days from the da’e tie notice is delivered or mailed within which Grantor
must pay all sums secured by this Security Instrumant If Grantor fails to pay these sums prior io the
expiration of this period, Lender may invoke any remedies pérmitted by this Security Instrument without further
notice or demand on Grantar.

TAXES AND LIENS. The following provisions relating to the tax@s and liens on the Properly are: part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to-deiinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agrezd to.in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in Gonrection with a
goad faith dispute over the obligation to pay, so long as Lender's interest in the Property is ninizopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety band or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the fien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shali name Lender as an additional obligee under any surety
band furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are fumished, or any materials are supplied to the Property, if any mechanic's
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fien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The follawing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value .covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a swandard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and i such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
cerlificates of covelage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurz's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grarter or any other person. Should the Real Property be located in an area
designated by the Administrator uf the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain ans maintain flood insurance, if available, within 45 days after notice is
given by Lender that the Property ig'located in a special flood hazard area, for the full unpaid principai
balance of the loan and any prior liens-on-the property securing the loan, up to the maximum’ policy limits
set under the National Flood Insurance Frooram, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan. Flood incurance may be purchased under the National Flood Insurance
Program, from private insurers providing "private fiond insurance”" as defined by applicable federal flood
insurance statutes and regulations, or from another food insurance provider that is both acceptable to
Lender in its sole discretion and permitted by applicab'e fzderal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Leider of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00.1.2nder may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether criot Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any iisuiance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Properly. If Lender elects to apply the proceeds to restoration and 1epair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory (o iender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the procezds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any preceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Praperty shall be used first to pay any amount owing to Lender unaeritiis Morigage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principai balance of the
Indebledness. If Lender holds any proceeds after payment in full of the indebtedness, such rroceeds shall
be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the inilial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to (A) create an adequate cushion and (B) provide enough funds to be in a position to make trme[y( payment of
real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amaount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to be mainiained on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which may accrue against the Real Property as required by Lendar, All such
payments shall be carried in an interest-free reserve account with Lender, provided that if this Mortgage is
executed in connection with the granting of a morigage on a single-family owner-occupied residential property,
Grantor, in lieu of establishing such reserve account, may pledge an interest-bearing savings account with
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Lender to secure the payment of estimated real estate taxes, insurance premiums, assessments, and other
charges. Lender shall have the right to draw upon the reserve (or pledge} account to pay such items, and
Lender shall not be required to determine the validity or accuracy of any item before paying it. Nothing herein
or in any of the Related Documents shall be construed as requiring Lender to advance other monies for such
purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. if Lender discovers that the payments into the reserve account have produced a surplus
beyond the annual amounts due to be paid from the reserve funds by more than the cushion permitted by
applicable law, but a payment on the Note has not been received within 30 days of the payment due date,
Lender may retain the excess funds. All amounts in the reserve account are hereby pledged to further secure
the Indebtedness  and Lender is hereby authorized to withdraw and apply such amaunts on the Indebtedness
upon the accurrence of an Event of Default as described below. '

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all laxes, liens, security interests,
encumbrances, and otier rlaims, (B) lo provide any required insurance on the Property, or (C) to make
repairs to the Property theriLender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then Gexurinterest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repaymeiit bv-Granfor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any fastallment payments to become due during either (1). the term of
any applicable insurance policy; or (2) the remaining term of the Note: or (C} be treated as a balloon
payment which will be due and payable at the Ncie's maturity. The Mortgage also will secure ‘paymerd of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of znv default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any rémedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketatie title of record to the Praperty in fee
simple, free and clear of all liens and encumbrances other than these set forth in the Real Properiy
description or in any title insurance policy, title report, or final title opinidi: iesued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full noht, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wariants and will forever
defend the litle to the Property against the lawful claims of all persons. In tha_svant any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under. this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nomina’ party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represerted in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instrurnents as Lender may request from time {o time to permit such participation. ‘

Compliance With Laws. Grantor wamrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities. ‘

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the actien and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wifl
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deliver or cause to be delivered to Lender such instruments and documentation as may be fequested by
Lender from time to time to permit such participation.

Application of Net Praceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any praceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied fo the Indebtedness or the repair or
resioration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foi[owmg provisions
relating to govermmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fe2s and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Maifzage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the-Psal Property. Grantor shall reimburse Lender for alf taxes, as described below,
together with all experices‘incurred in recording, perfecting or continuing this Mortgage, including withoui,
limitation all taxes, fees, decumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constite laxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage: (2) a specific tax on
Grantor which Grantor is authorized cr required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on wris-ype of Mortgage chargeable against the Lender or the holder of
the Note; and {4) a specific tax on all orany portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this secdor, applies is enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Cvent of Default, and Lender may exercise any or all
of its avallable remedies for an Event of Default as previded below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax 2 urovided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate suiety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage: ‘

Security Agreement. This instrument shall constitute a Security Agrecmant to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requnsted by Lender to
perfect and conlinue Lender's security interest in the Personal Property. In additiop 19 recording this
Mortgage in the real property records, Lender may, at any time and without further avthurization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Perscnal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor}) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as reqmred by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
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when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-ract, If Grantor fails to do any of the things referred to in the preceding paragraph; L.ender may
do so for and/in-the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, aat-Uuing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. If Granter pays all the Indebledness when due, and otherwise performs all the
obligations imposed upon Grantor widar this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and sii@ble statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fze-as determined by Lender from time to time. :

REINSTATEMENT OF SECURITY INTEREST. Ifipayrient is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebiadness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by razson of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
setflement or compromise of any claim made by Lender wiih any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpsse of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, ©5 the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agre ement evidencing the Indebiedness and
the Property wilf continue to secure the amount repaid or recovered 1o tiie same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any jucement, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage. :

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under tus Morigage if*any of the
following happen: :

Payment Default. Grantor fails to make any payment when due under the Indebtedness:

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage'to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to efrect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grarior's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, sither
now or at the time made or furnished.

Defective Collateralization. This Mortgage ar any of the Related Dacuments ceases to be in full force and
effect (including failure of any collateral document to creale a valid and perfected security interest or lien)
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at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assighment for the benefit of creditors, any type of creditor workout, ar
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency fries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Properly is based is valid or reasonable, and if Grantor gives
Lender writteix notice of the claim and furnishes Lender with monies or a surety bond satlsfactory to Lender
to satisfy the clzira, then this default provision will not apply.

Breach of Qther Agreoment. Any hreach by Grantor under the terms of any other agreement batween
Grantor and Lender-iral is not remedied within any grace period provided therein, including without
limitation any agreement Corceming any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Apy of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party o1 any of the Indebledness or any guarantor, endarser, surety, or
accommodation party dies or becomer; incompetent, or revokes or disputes the validity of, or |labI|lty under,
any Guaranty of the Indebtedness.

insecurity. Lender in good faith believes its:lf .psecure.

Right to Cure. If any default, other than a default i»-payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Morigage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends written rotize to Grantor demanding cure of suchidefault: (1)
cures the default within fifteen (15) days; or (2) it the cure requires more than fifteen (15) days,
immediately initiates steps which Lender deems in Lendér's sole discretion to be sufficient. to cure the
default and thereafter continues and completes all reasonab’e and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of an Eveit o Default and at any time thereafier,
Lender, at Lender's option, may exercise any one or more of the following 1ights and remedies, zn addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notica'to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalt; that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have 2! the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Froperty to make payments of rent or use fees directly to Lender. If the Renfs are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users fo Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, aver and above the cost of the receivership, against the Indebtedness.
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The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. {f permitted by applicable law, Lender may abtain a judgment for aﬁy defi ciency
remaining in the Indebledness due to Lender after application of all amounis received from the exercise of
the righls proviozd in this section. :

Other Remedies. ~2nder shall have all other righis and remedies provided in this Mortgage or the MNote ar
available at law orin‘cquity.

Sale of the Property. TIothe extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together =i separately, in one sale or by separate sales. Lender shalt be entitled to bid
at any public sale on all or any poriion of the Property.

Notice of Sale. Lender will give Granter reasonable notice of the time and place of any public sale of the
Personal Froperty or of the time afte: which any private sale or other intended disposition of the Personal
Property is to be made. Reasanable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Persori2! Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remeaies will be cumulative and may be exercised alone or
together. An election by lender to choose any ore remedy will not bar Lender from using any other
remedy. [If Lender decides to spend money or to perforr) 2iy of Grantor's abligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender witl ».ot affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court-mav adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action'is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opiainn are necessary at any time
far the protection of its interest or the enforcement of its rights shall becoine @ part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of ike e¥nenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject ‘o any limits under
applicable faw, Lender's attorneys' fees and Lender's legal expenses, whether or not vhere is a lawsuit,
including aftorneys' fees and expenses for bankruptey proceedings (including efforts o inadify or vacate
any aulomalic stay or injunction), appeals, and any anticipated postjudgment collection senicas, the cost
of searching records, obtaining title reports {including foreclosure reparts), surveyors' reports,-and appraisat
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Martgage, including without Timitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States malil, as first class, certified or
registered mail postage prepaid, directed o the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the helder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Morigage by giving formal written notice to the other person ‘ot persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantar, any notice given by Lender to any Grantor is deemed to be
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notice given to all Grantors. [t will be Grantor's responsibility to tell the others of the notice from Lender.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender conceming the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound: or obligated
by the change ar amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprat or define the provisions of this Morigage.

Governing Law. This Mortgage will ba governed by federal law applicable to Lender and, to the extent not
preempted by feder:f law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Morfgage has Lieen accepted by Lender in the State of lllinais,

Choice of Venue. If thicre’iz a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook Cournty, State of Hlinois.

Joint and Several Liability. All oliigations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall meareuch and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortcage.

No Waiver by Lender. Grantor unders'ands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing.. The fact that Lender delays or omits to exercise any right will
nat mean thal Lender has given up that right. /it Lender does agree in writing o give up one of Lender's
rights, that does not mean Grantor will not have io zomply with the other provisions of this Mortgage.
Grantor also understands that if Lender does conhsent foa request, that does not mean that Grantor will not

- have o get Lender's consent again if the situation haprens again.  Grantor further understands that just
because Lender consents to one or more of Grantor's reqaestis, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and nofice of dishonor. :

Severability. If a court finds that any provision of this Mortgage is ot valid or should not be enforcad, that
fact by itself will not mean that the rest of this Mortgage will not be »2'id or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provisiop of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgzge with any other interest
or estate in the Property at any time held by ar for the benefit of Lender in any cepacity, without the
writien consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transier of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their sucressors and
assigns. It ownership of the Praperty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or iiability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ilfinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:’

Borrower. The word "Borrower" means Nguyen Cac Nguyen and Mimi Tran and includes all co=signers and
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co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating o the protection of human heatlth or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto. ‘

Event of Deiaut. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the‘cvents of default section of this Morigage.

(L

Grantor. The word "Srantor” means Nguyen Cao Nguyen and Mimi Tran.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including wihout limitation a guaranty of all or patt of the Note.

Hazardous Substances. ‘Tne wards "Hazardous Substances® mean materials that, because of their
guantity, concentration or phys.z=zi.Chiemical or infectious characteristics, may cause or pose .a present or
potential hazard to human health ‘or the environment when improperty used, treated, stored, disposed of,
generated, manufactured, transportec or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and incluce /without limitation any and all hazardous or toxic, substances,
materials or waste as defined by or licten ander the Environmental Laws. The term: "Hazardous
Substances” also includes, without limitation, [ etroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements, The word "Improvements” means 4 existing and fulure improvements, buildings,
siructures, mobile homes affixed on the Real Property, faciities, additions, replacements and other
construction on the Real Property,

Indebtedness. The word "Indebtedness"” means all principe:; interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, eXlensions of,
modifications of, consolidations of and substitutions for the Note orPelated Documents and any amounts
expended or advanced by Lender to discharge Grantor's cbligations ‘o expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest o .such amounts as provided in
this Mortgage. '

Lender. The word "_ender” means International Bank of Chicago, its successors 00 assigns.. The words
"successors or assigns” mean any person or company that acquires any interest in the/é'ole,

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender.

Note. The word "MNote” means the promissory nole dated September 7, 2021, in the ouginal principal
amount of $340,000.00 from Grantor to Lender, together with all renewals of, extensions of, maodifications
of, refinancings of, consclidations of, and substitutions for the promissory note or agreement. 'The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 0.070% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: | 60 manthly
consecutive principal and interest payments in the initial amount of $1,672.60 each, beginning November
1, 2021, with interest calculated on the unpaid principal balances at an initial interest rate of 4.250%
based on a year of 360 days; and 300 monthly consecutive principal and interest payiments ‘in the initial
amount of $1,639.92 each, beginning November 1, 2026, with interest calculated on the unpaid principal
balances at an interest rate based on the Weekly 1 Year U.S, Treasury Constant Maturity Rate as published
by the Federal Reserve Board (currently 0.070%), plus a margin of 3.990%, resulting in an initial interest
rate of 4.060% based on a year of 360 days. Grantor's final payment will be due an October 1, 2051 and
will be for all principal and accrued interest not yet paid, iogether with any other unpaid amounts under the
Note. IT the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall
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begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Nole be more than the lesser of 9.250% per annum or the
maximum rate allowed by applicable law. Notwithstanding the above provisions, the maximum increase or
decrease in the interest rate at any one time on the Note will not exceed 2.000 percentage points. NOTICE
TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. ;

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixad to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such nroperty; and together with all proceeds (including without limitation all insurance proceeds
and refunds ¢t uremiums) from any sale or other disposition of the Property.

Property. The worc "Property” means collectively the Real Property and the Personal Property.

Real Property. Thewords "Real Property" mean the real property, interests and rights, as further described
in this Morigage.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, foan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in conrecion with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royallies, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

R
L=

X o
.\\nggﬁn’ﬁa’a‘@ggyaﬂ”ﬂ

‘”ﬁ’bm 'ZJL @JL

Mimi Tran
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF J )
e — =
COUNTY OF )

On this day before (ne, the undersigned Notary Public, personally appeared Nguyen Cao Nguyen and Mimi
Tran, to me known to he the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Morigagz . a1s their free and voluntary act and deed, for the uses and purposes therein

mentioned. . ‘ :
- A B e/ 2%
Given under my hand officiz; seal this ,;,, day of ! , 20 .

By e e T
Notary Public in and for the State of Y %
R L

Residing at

OFFICIAL SEAL 2
DEBORAH M PAPPAS §
4
!

My commission expires

¢ NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES: /0221

&,

Originator Names and Nationwide Mortgage Licensing System ana Fegistry IDs:

Organization: International Bank of Chicago NMLSR ID: 412525
Individual: Mandy Quach NMLSR I1D: 422405
LaserPro, Ver. 21.2.10.008 Copr. Finastra USA Corporation 1997, 2021. Ad Righls Reserved. - IL

CACFILPLVGO3.FC TR-8042 FR-29



2126412301 Page: 15 of 17

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of September, 2021, and is incorporated into and
shall be deemed to amend and supplement the Morlgage, Deed of Trust, or Security Deed {the "Security
Instrument"} of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to International Bank of Chicago (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at: '

5112 BIRCHWOOD AVE, SKOKIE, IL 60077
[Property Address]

THE“NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN[C THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In agnion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant any agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate o4 250%. The Note provides for changes in the interest rate
and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNCES
(A} Change Dates

The interest rate | will pay may change on the first day ol Zotober, 2026, and on that day every 12th
month thereafier. Each date on which my interest rate could chang2s called a "Change Date."

{B) The Index

Beginning with the first Change Dale, my interest rate will be based on an_ Index that is calculated and
provided to the general public by an administrator (the "Administrator). The “Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of one year, as made available by the
Board of Governors of the Federal Reserve System. The most recent Index value uvail=hle as of the date 45
days before each Change Date is called the "Current Index," provided that if the Clrrert Index is less than
zero, lhen the Current Index will be deemed to be zero for purposes of calculating my intersse<ate.

If the Index is na longer avaitable, it wili be replaced in accordance with Section 4(G) belov.
{C) Calculation of Changes

Before each Change Date, the Note Holder wil calculate my new interest rate by adding three & 9801000
percentage points (3.990%) (the “Margin") to the Cument Index. The Margin may change if the Index is
replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will then round the
result of the Margin plus the Current Index to the nearest one-sighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the
next Change Date. '

The Note Holder will then determine the amount of the manthly payment that would be sufficient to repay
the unpaid principal that | am expected fo owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
maonthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (rev. 2/20) (Page 1 of 3)
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{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.250% or less than
3.990%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
maonths. My inierest rate will never be greater than 9.250% or less than 3.990%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment bafore the effective date of any change. The notice will include information required by law
to be given to me‘apd also the title and telephone number of a person who will answer any question | may
have regarding the noiice. 3

{G) Replacement Index avd Replacement Margin

The Index is deemed to be /o longer available and will be replaced if any of the following events (each, a
"Replacement Event") occur: (1) ik Administrator has permanently or indefinitely stopped providing the Index
to the general public; or (i) the Adrinistrator or its regulator issues an official public statement that the [ndex
is no longer reliable or representative.

I a Reptacement Event occurs, the Note Holder will select a new index {the "Replacement Index") and may
also select a new margin (the "Replacemerii-bargin®), as follows:

(1) If a replacement index has been seircied. or recommended for use in consumer products, including
residential adjustable-rate mortgages, by *.c-Board of Govemors of the Federal Reserve System, the
Federal Reserve Bank of New York, or a commitiea endorsed or convened by the Board of Governors of
the Federal Reserve System or the Federal Reserve Bank of New York at the time of a Replacement
Event, the Note Holder will select that index as the: Ranlacement Index.

(2) If a replacement index has not been selected or “esommended for use in consumer products under
Section (G){1) at the time of a Replacement Event, the Mot Holder will make a reasonable, good faith
effart to select a Replacement Index and a Replacement Margin that, when added together, the Note
Holder reasonably expects will minimize any change in the comiof the loan, taking into account the
historical performance of the Index and the Replacement Index. :

The Replacement Index and Replacement Margin, if any, will be aperadve 'mmediately upon a Replacement
Event and will be used to determine my interest rate and monthly payments‘or'Change Dates that are more
than 45 days after a Replacement Event, The Index and Margin could be replaczd more than once during the
term of my Nate, but only if another Replacement Event occurs. After a Replacernent Event, all r@ferences o
the "Index” and "Margin" will be deemed to be references to the "Replacement tniex’ and "Replacernent
Margin®.

The Note Holder will also give me notice of my Replacement Index and Replacement Miziain,: if any, and
such other information required by applicable law and regulation. i

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Praperty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser. '

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of al! sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 —Single Family —Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (rev. 2/20) (Page 2 of 3)
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Applicable Law. Lender also shall not exercise this oplion if: (a) Borrower causes to be submilled to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reascnably determines that Lender's security will not be
impaired by the loan assumption and that the risk of & breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptabte fo Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to regquire immediale payment in full, Lender shall give Borrower
notice of acceleration. The notice shali provide a period of not less than 30 days from the date the
natice is givan.ir accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrurent. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any ‘eriedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower «ccepts and agrees io the terms and covenants contained in this Adjustable
Rate Rider. '

" // (Seal)

T //ﬁguyen Cao Nguyen - Borrower

Tl e

Mimi Tran - Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 -Single Family —Fannie Maec/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (rev. 2/20) (Page 3 of 3)



