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LOAN NUMBER: 114469750
MIN: 100094221144692503

MORTGAGE

DEFINITIONS. Words used in multiple scetions of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Certarciules regarding the usage of words used in this document are also
provided in Scetion 16.

(A) "Security Instrument" means this docum:znt, »which is dated September 3, 2021, together with all Riders to
this document.

(B) "Borrower" is Patricia J Burbach and Matthev/ W Burbach, wife and husband, not as joint tenants or
tenants In common but as tenants by the entitety, wlwss address is 9027 Luna Ave, Morton Grove, [llinois
600353, who 1s/are the mortgagor(s) under this Security Inst.vmaent.

(C) "MERS" is the Mortgage Electronic Registration Systeing, Inc. MERS is a separate corporation that is
acting solely as a nominec for Lender and Lender's successors ansassigns, MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of PO Box 2026, Flint, M1 48501-2026, tel. (5851679-MERS.

(D) "Lender" is North American Savings Bank, FSB. Lender is a Corporatizn »iganized and existing under the
laws of the State of Missouri. Lender's address is 12498 South 71 Highway, Grandview, Missouri 64030.

(E} "Nete" means the promissory note signed by Borrower and dated September 3, 2021, The Note states that
Borrower owes Lender Four Hundred Thousand and 00/100 Dollars (U.S. $4%50,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the’ é¢br in full not later
than October 1, 2036.

(F) "'Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” _

(G;) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security nstrument, plus interest.

(H} "Riders" mcans all Riders to this Security Instrament that are executed by the Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

U Adjustable Rate Rider U Condominium Rider O Second Home Rider
[ Balloon Rider O Planned Unit Development Rider 01 Other(s) [specify]:
U 1-4 Family Rider I Biweekly Payment Rider
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{I[) "Applicable Law" means all controlling applicable federal, staie and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoclation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check.
draft, or similar paper instrument, which is initiated through n electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Eserow ltems™ means those items that are described in Section 3.

(M) "Misiellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any thiid party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 15, or destruction of, the Property; (ii) condenmation or other taking of all or any part of the
Property; (1) vonrvevance in lieu of condemnatlou o1 (w) misrepresentations of, or omissions as to, the
value and/or ceidition of the Property.

{N) "Mortgage Insurani=" means insuranice protccting Lender against the nonpayment of, or defaull on, the
Loan.

{(0) "Periodic Payment” menus the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts-anuer Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estats scftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation'.o: segulation that governs thc same subject matter. As used in this
Security Instrument, "RESPA" refers wali requirements and resirictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally refated mortgage loan"
under RESPA, -

(Q) "Successor in Interest of Borrower" means any pirty that has taken title to the Property, whether or not
that party has assumed Borrower's obligations ueder ‘e Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Securitv istrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of th:Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the NotZ For this purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nomince for Lender acd [.<nder's successors and assigns) and to
the successors and assigns of MERS the following described property locatda i1 the

County of Cook:

Address: 9027 Luna Ave, Morton Grove, Illinois 60053 -

Legal Description: see attached legal description

Parcel 1D/Sidwel! Number: 10-16-310-043- 0000
("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and- 2} easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions-snall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to cemply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
a0t limited 10, the right to foreclose and scll the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is tawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the (itle to the Property against all claims and demands,
subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, und .intervst on, the debt evidenced by thc Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
inU.S. currency. However, if any check or other instrument reccived by Lender as payment under the
Neie or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all
sutsecuent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer's waeck or cashier's check, provided any such check is drawn upon an institution whose
deposits are’Insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location a5 ~iay be designated by Lender in accordance with the notice provisions in
Section 15. Lender may rerian any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan cutrent. Lender may accept any payment or partial payment insufficient
to bring the Loan current, withoat waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymens in #lie future, but Lender is not obligated to apply such payments at
the time such payments arc accepted. It each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest-on uiapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Luar carrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply sucki funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding prizicinal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due urdii the Note and this Security Instrument or
performing the covenants and agreements secured by this S:curity Instrument.

Application of Payments or Proceeds. Except as otherwise described in this Scetion 2. all payments
accepted and applied by Lender shall be applied in the following arder of priority: () interest due
under the Note; (b) principal due under the Noie: (¢) amounts due vndér Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which it became Jue. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment virich inciudes a
sufficient amount to pay any late charge due, the payment may be applied to the deiingient payment
and the iate charge. If more than ong Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note. ‘ '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Note shali not extend or postpone the due date, or change the amount of the Periodic Pavments.

TLLINOIS - Sieghe Faruily « Fannie MaeFreddis Mac UNIFORM INSTRUMENT Farm W14 L1
£ 2004-2021 Complinnce Systems, LLC Geeecd71-dee33428 - 2021.166.14.3 .
Singl Fernly Real Estate - Scewrity Instrument DL2047 Page3of 14 www complineesystems.com

 ORAATh AR
A
. *

VEKILMPSDL

IR



2126428158 Page: 5 of 16

UNOFFICIAL COPY

3. Funds for Escrow ftems. Borrowsr shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for pavment of amounts due for:
() taxes and assessments and other itetns which can attain priority over this Security Instrument as a
lien or encumbrance on the Property, (0} icaschold payments or ground reats on the Property. if any,
(¢} premiums for any and all insurance required by Lender under Section $; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Martgage Insurance preminms in accordance with the provigions of Section 10. These items are called
"Escrow Items." At origimation or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Leader may waive Borrower's obligation te pay to Lender Funds for any or all Escrow Items at any
tune. Any such waiver may only he in writing. [n the event of such waiver, Borrower shall pay
diresuly, when and where payable, the amounts due for any Escrow Items for which payment of Funds
has tieedl waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment v:ithin such time period as Lender may require. Borrower's obligation to make such payments
and to provide raceipts shall for all purposes be deemed to be 2 covenant and agreement contained in
this Security listument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escraw ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due
for an Escrow Item, v.eucer may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated und<r Tection 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Esciow Trems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay io Leuder all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, coliect and nold tunds in an amount (a) suificient to permit Lender to apply
the Funds at the time specified under RESEA_2ad (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate ¢ umount of Funds duc on the basis of current data and
reasonable estimates of expenditures of futurs” Fserow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose’ deposits are insured by a federal agency,
instrumentality, or entity (including Lender, it Lender is ar instiition whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fards to pay the Escrow Items no later
than the time specified under REbPA Le:nder shall not charge Berrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Esc ow Items, unless Lender pays
Borrower interest on the Funds and Applicable L"lW permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid or-ifie Funds, Lender shall
not be required to pay Borrower any inferest or eamnings on the Funds. Borrower 2nd-Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give ‘o Dorrower, without
charge, an annual accounting of the Funds as requited by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shallVaccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Bormower shall pay w0 Lender the
amount necessary to make up the deficiency in accorddnce with RESPA, but in no more than 12
monthly payments. :
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Upon payment in full of alt surns secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable
10 the Property which can attain priority over ithis Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien
in good faith by, or defends against.enfarcement of the lien in, legal proceedings which in Lender's
~pinion operate to prevent the ‘enforcciﬁuﬁt of the lien while those procecdings are pending, but only
win! such proceedings are concluded; or (c) secures from the holder of the lien an agrecment
satisZdctory to Lender subordinating the lien to this Security lnstrument. If Lender determines that any
part i tiie, Property is subject to a lien which.can attain priority over this Security Instrument, Lender
may give Xorrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrorier shall satisfy the lien or take one or more of the actions set forth above in this Section
4. :

Lender may requirc’ Borrower to pay a one-limc charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower. chall keep the improvements now existing or hereafier erected on the
Property insured against loss Ly-iire, hazards included within the term "extended coverage,” and any
other hazards including, but not lLiated to, carthquakes and floods, for which Lender requires
mnsurance. This insurance shall be ma.niained in the amounts (including deductible levels) and for the
periods that Lender requires. What Leni(er requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Barrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to-pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, ceitificauion and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably miight affect such determination or
certification. Borrower shall also be responsible for the paymensof any fees imposcd by the Federal
Emergency Management Agency in connection with the review of sny flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Leader may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of thie Praperty, against
any risk, hazard or liability and might provide greater or lesser coverage than was previonsly in effect.
Burrower acknowledges that the cost of the insurance coverage so obtained might significaitly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section S shall become additional debt of Borrowet secured by this Sccurity Instrument. These
amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to held the policies and

TLLINGIS - Single Family - Fanrie MaefFreddie Mac UNIFORM INSTRUMENT . Form 14 101
€1 2004-2021 Compliance Sysicms, LLC fueer97!-deed 3428 - 2071 166.14.3
Singh: Family Real Estate - Security Instrumens DLZ047 T Pagelolld ' www. complismeesystams.con

LR
A
CMPSDLZ2OCA&AT . 114 0 =

4L K925

VAR il

I

* IU P K
.



2126428158 Page: 7 of 16

UNOFFICIAL COPY

renewal certificates. If Lender regiiizes. Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to. or destruciion of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance procceds, whether or not the underlying insurance was required by
Lender. shall be applied to restoration or repaiv of the Property, if the restoration or repair is
economically feasible and Lender's securiiy i3 not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse procceds for the repairs and
regtoration in a single payment or in a scrics of progress payments as the work is completed. Unless an
agreement is made n writing or Applicable Law requires interest to be paid on such insurance
proceeus; Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fecs
for puulic adiusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds wnd shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenaer's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this S ccurity Instrument. whether or not then due, with the excess, if any, paid to Borrower.
Such msurance procced: shall be applied in the order provided for in Section 2.

[f Borrower abandons the Propurty, Leader may file, negotiate and settle any available insurance claim
and related matters, If Betzower does rot respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to.seitle a ¢laim, then Lender may negotiate and settle the claim. The
30-day period will begin when theuotice is given. in either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower-hereby assigns to Lender (a) Borrower's rights to any
msurance proceeds it an amount not tolexceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's 1 Ohts (other than the right to any refund of uncamed
premiums paid by Borrower) under all insuranct pslicies covering the Property, “insofar as such rights
are applicable 10 the coverage of the Property. Leader may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpald under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, ¢stablish, and use the froperty as Borrower's principal residence
within 60 days after the execution of ‘thi's Security [nstrument <nd shall continue to occupy the
Property as Borrower's principal residence for ar feast one year aiter'the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be un. eassnably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection eof the Property; Inspections. Surower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or copupii wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintani the Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditica: nless it is
determined pursuant to Section 5 that fepair or resworation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detetioration or damage. If insurance or
condemnation proceeds are paid in ‘connection .with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress paymcnt.s as the work is completed If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Botrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons er entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence: o

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bomrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
thera is a legal proceeding that might significanty affect Lender's interest in the Property and/or rights
undel this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or
forferiyre, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c)'Borrowelr.has abandoned the Property, ther Lender may do and pay
for whatever is ruasonable or appropriate to protect Lender's ntercst in the Property and rights under
this Security Instrument, including proteciing and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien whicn nas priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys'tces to protect its interest in the Property and/or rights under this Security
Instrument, including its secured-position in a bankruptey proceeding. Securing the Property includes.
but is not limited to, entering tha’ Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipcs, eliminate building or other code violations or dangerous
conditions, and have utilities tumed o1 or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not (ade: any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all ac"r'.onu authorized under this Section 9.

Any amounts disbursed by Lender under this Sectien 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts sieir bear interest at the Note rate from the date of
disbursement and shall be payable, with such intetest, uri notice from Lender to Borrower requesting
payment, :

If this Security Instrument is on a leasehoid, Borrower shall cotipty with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehoid ate the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarce i1 effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availabwe tr-an the mortgage
insurer that previously provided such.insurance and Borrower was required to_pake separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay. the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously-in cffect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage i not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in cffect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulimately paid in
full, and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender reguires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any emtity that purchases the Note) for certain fosses it may
incur if Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage
Insurance.

Mortzage insurcrs evaluate their total risk on alf such insurance in force from time to time, and may
enfer/ijo agreements with other parties that share or modify their risk, or reduce josses. Thesc
agreettiedts)are on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties’ 10 these agreements. These agreements may require the mortgage insurer to make
payments usirg 3%y source of funds that the mortgage insurer may have available (which may melude
funds obtained 1woin Mortgage Insurance premiums). -

As a result of these agrerpants, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized 2s) a portion of Borrower's payments for Mortgage Insurance.
in exchange for sharing or modiiying the mortgage nsurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender t2kas a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrany cinent is otten termed "captive reinsurance.” Further:

(a) Any such agreements will not affect te amounts that Borrewer has agreed te pay for
Mortgage Insurance, or any other tecras of the Loan. Such agreements will not increase the
amount Borrower will owe for Murtgagr fpsurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the righ‘p Forrower has - if any - with respect to the
Mortgage Insurance under the Humeownérs Fratectien Act of 1998 or any other law. These
rights may include the right to reu:lve certair. disc’osures, to request and obtain
cancellation of the Mortgage -Insurance, to have tb¢ Hlortgage Insurance terminated
antomatically, and/or to receive a refund of any Mortgage “osurance premiums that were
unearned at the time of such cancellation or termination.

1.  Assignment of Miscellaneous Proceeds ‘Forfeituic, All Miscellangous 1'roceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratisn or repair of the
Property, it the restoration or repair is economically feasible and Lender's security /5 pot lessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscellansous
Proceeds until Lender has had an opportunity 10 ingpect such Property to ensurs the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a sirgle disbursement of in a seties of progress payments as
the work is completed. Unless an agreenient is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Procesds, Lender shall not be required to pay Borrower any inlerest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the IinséqllaneGus Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or aoi ien due, wn:h the excess, if any, paid to Borrower. Such
Miscetlaneous Proceeds shali be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether ot not then due, with the
excess, if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately- before the, partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
rartial taking, destruction, or loss in value divided by (b) the fair market value of thc Property
immediately before the partial taking, destruc,tmn or loss in value. Any balance shall be paid to
Borrgwer.

In the ¢venrof a partial taking, deswraction, or loss in value of the Property in which the fair marker
value of the Pioperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sutns secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Leider otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Secarity Instrument whether or not the sums are then due.

If the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next seareace) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 25 days after the date the notice is given, Lender is authorized to
cotlect and apply the Miscellaneous Pioseeds cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, swhether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellancous )mcceds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or prowerding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Piouerty or other material impairment of Lender's
interest in the Property or rights under this Security lnstruiient. Borrower can cure such a detault and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to
be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights tzdsr this Security Instrument. The
proceeds of any award or claim for damages that arc attributable to tne impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo restorauon or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the #iore for payment
or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability o1 Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successtrs in [nterest of Borrower. Any forbearance by Lender m
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or precinde the exercise of any right or remedy.
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13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability sqaif be joint and several, However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-sigaer™): (a) is co-signing this
Securily Instrument only to mortgage, grant ard convey the co-signer's interest in the Property under
the terms of this Security Instrument; (b) is not pzrsonally obligated to pay the sums secured by this
Security Instrument; and {c) agrces that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Insirument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefiis under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
re.such release in writing, The covenants and agreements of this Security Instrument shall bind (except
asprovided in Section 20) and benefil the successors and assigns of Lender.

14. Loan fnzrges. Lender may charge Borrower fees for services performed in connection with
Borrewer'y default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumint, including, but not limited to, attorneys’ fees, property inspection and vaiuation
fees. In regard w ary other fees, the shsence bt express authonty in this Security Instrument to charge
a specific fee to Borrawsr shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees tiat are exprussly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a ki w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan cliarres collected or to be collected in connection with the Loan exceed
the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and [ anv sums already collected from Borrower which exceeded
permitted limits will be refunded to Bosrowver, Lender may choose to make this refund by reducing the
principal owed under the Note or by makipz:a. direct- payment to Borrower. If a refund reduces
principal, the reduction will be treated us o partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided tor under the Note). Borrower's acceptance of any
such refund made by direct paymem to Borrower wis constitute a waiver of any right of action
Borrower might have arising out of sach overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be
in writing. Any notice to Borrower n connection with this S<ourity Instrument shali be deemed to
have been given to Borrower when maileil by first class mail or when asally delivered to Borrower's
notice address if sent by other means. Notice to anv one Borrowe' shall constitute notice to all
Borrowers unless Applicable Law expressly -requites otherwise. The motice address shall be the
Property Address unless Borrower has designated a substitute notice address v notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. Jf/{.cader specifies a
procedure for reparting Borrower's change of address, then Borrower shall only réport a change of
address through that specified procedure. There may be only one designated notice acdress under this
Sceurity Instrument at any one time. Any natice to Lender shall be given by delivering it Or by mailing
it by first class mail to Lender's address stated herein uniess Lender has designated another address by
notice to Borrower. Any notice in connection with this Sccurity instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Apphx.r.!blﬁ. Law, the Apphcabk Law requirement will satisfy the
cotresponding requirement urider this Sécurity instrument,

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the ]unsmcnm in which the Property is located. All rights and
obligations contained in this Secum} [nsmlment are subject {0 any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall got be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action. '

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18, "lnterest
ilethe Property” means any legal or beneficial interest m the Property, including, but not limited to,
thoue neneficial interests transferred in a hond for deed, contract for deed, instaflment sales contract or
escrowagreement, the intens of which is the transfer of title by Borrower at a future date to a
purchaser ' ‘ '

If all or any part 47 the Property or any intorest in the Property is sold or transferred (or if Borrower is
not a natural persen.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendsimay require iminediate payment in full of all sums secured by this Security
Instrument. However, s option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ‘

If Lender exercises this option; L:nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay <l sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of (us period, Lender may invoke any remedies permitted by
this Security Instrument without further noiice 2: demand on Borrower.

19. Borrower's Right to Reinstate After Accelerazaer. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Securiv. Instrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Prepe'ty pursuant to Section 22 of this Security
Instrument; (b) such other perniod as Applicabte Law wught sracify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Lecwiity lnstrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be dascunder this Sceurity Instrument and
the Note as if no acceleration had occurred; {b) cures any defiult of any other covenants or
agreements; {c¢} pays all expenses incurred in enforcing this Security nstrumeni, including, but not
limited to, rcasonable attorneys' fees, property inspection and valuation fezs, and other fees incurred
for the purpose of protecting Lender's interest in the Property and righ's wonder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure ¥ipt-Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation’ 1" pay the sums
secured by this Security Instrument, shall contivue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exyjenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} cernified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insurcd by a federal agency, instrumentality, or entity; or {d) Elcctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remaie fully effective as if no acceleration had occurred. However, this right to reinstate shatl not
apply in the case of acceleration under Section 1&. "

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be scld one or more times without prior notice to
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Borrower. A sale might result in 4 change o the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and thie Security Instrument and performs other mortgage loan
servicing obligations under the Note, this security [nstnument, and Applicable Law. There alse might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection wirh a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Bormower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed"b'y the Note purchascr unless otherwise provided by
the Note purchaser.

Nrither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
wdividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Serarity Instrument or that alleges that the other party has breached any provision of, or any duty
owee.by raason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with suchnztice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the uther party hereto a reasonable period after the giving of such notice to take cormective
action. If Applirable Law provides a dme period which must elapse before certain action can be taken,
that time pericd/will be deemed te be reasonable for purposes of this paragraph. The notice of
acceleration and opportinity to cure ziven to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrowsr pursuant to Section 18 shall be deemed to sarisfy the notice and
opportunity to take corrective aciion provisions of this Section 20.

21. Hazardous Substances. As uscdin-this Settion 21: (1) "Hazardous Substances” are those substances
defined as toxic or hazardous subsrinces, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, kercsene..cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvints, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental 1A neans federal laws and laws of the jurisdiction where
the Property is located that relate to health safety or environmental protection; (¢} "Environmental
Cleanup" includes any response action, remecial’ action, or removal action, as defined n
Environmental Law, and {d) an "]:nwmmmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Envirorumnental Cieanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢r #11 the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property s that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, treates a condition that adverse.y affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or stor: ge or: the Property
of smal} quantities of Hazardous Substances that are generally recognized to be dppresriate to normal
residential uses and to maintenance of the Pmpeny (mcludmg, but not limited to, hazardous substances
in consumer products),

Borrower shall prompily give Lender writien notice of (g) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condirion, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
rclease of a Hazardous Substance which: ;jidversely affects the value of the Property. If Borrower
leams, or is notified by any governmental or regulatory authority, or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
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Borrower shall promptly take all nceessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obiigaticn on Leuder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

12

23.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreentent in this Security Instrument (hut not prior to
acceleration under Section 18 unless Appiicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given'to: Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securiry Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreciosure proceeding the non-existence of a defanit
or.2ay other defense of Borrower to acceleratmn and foreclosure. If the default is not cured on
or Zsetove the date specified in the notlue,_Lmder at its option may require immediate payment in
full .40 sums secured by this Security Instrument without further demand and may foreclose
this Sceerity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in-pursning the remedies provided in this Section 22, including, but net limited to,
reasonable attein :ys' fees and costs of title evidence.

Release. Upon paymaiiiy of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instriment, but only if the fee is paid to a third party for services rendered and
the charging of the fee is perinittad under Applicable Law.

Waiver of Homestead. In accordance with 1linois law, the Borrower hereby releases and waives all
rights under and by virtue of the IllinoiJ hor".':qtead exemption laws.

Placement of Collateral Protection Insuirapze, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowd's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lenaer s/iinterests int Borrower's collateral. This insurance
may, but need not, protect Borrower's interests. The Coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is mars against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchrsed bv Lender, but only after providing
Lender with evidence that Borrower has obtained insurance a3 senuired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrewer will be responsible for the costs
of that insurance, including interest and any other churges Lender mayimpose in connection with the
placement of the insurance, until the cffective date of the cancellation ‘or ¢aniration of the insurance.
The costs of the insurance may be added to Borrower's total cutstanding-valance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be 2ale to obtain on its
OWIL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained iz all pages of
this Security Ipstrument and in any rider(s) executed by Borrow_er and recorded with it.

Pdtnud J Burbach

Date

MMVL@RQ//

Matthew W Burbach Date
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LLINOLS )
)
COUNTY OF COOK )

The foregoini instrument was acknowledged by Paincia

] Burbach and Matthew W Burbach,

before me on Sepiember 3, 2021, Tn witpess whereof, | hereunto set

my hand and my official seal.

My commyssion expires:

AL 25, JozH

{Official Seal)

o
GERSON FERMALDEZ

Official Seal
Notary Public - State of [hinic’s
My Commissian Expires Jun 25, 20?2

LOAN ORIGINATOR COMPANY NAME: Nortli American bavmgs Bank, FSB

NMLS COMPANY IDENTIFIER: 400039
LOAN ORIGINATOR NAME: Dustin A. Lentz *'
NMLS ORIGINATOR IDENTIFIER: 415069

THIS INSTRUMENT PREPARED BY:
North American Savings Bank, FSB
Lauren Meyers

Closer

903 E 104th St, Suite 400

Kansas City, MO 64131
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EXHIBIT A - Legal Description

All that cért-an narce! of land situate in the City of Morton Grove, County of Cook and State of Illinois
bounded and deaar’bed as follows:

Lot 32 and the Nort!t hulf of Lot 31 in Block 4 in North Side Realty Company’s Dempster “‘L™*
Terminal 5th Addition, a subdivision of the West 1/2 of the Southwest 1/4 of Section 16, Township 41
North, Range 13, East of tne % H¢d Principal Meridian, according to the Plat recorded August 28,1923
as Document 9019308, in Cook Cpunty, linois.

Tax id#: 10-16-310-043-0000

Being the same property as transferred by deed duwed 09/26/2002, recorded 10/07/2002, from
Rosalyn C. Niepon and Carl F. Niepon, wife and husband, as tenants by the entirety, to Matthew
W. Burbach and Patricia J. Burbach, husband and viife, not as joint tenants or tenants in ¢common
but as ienants by the entirety, recorded as Instrument #: 0021095273,

502496 Patricia ] Burbach 9027 Luna Ave
Morton Grove, Ilinois 60033



