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MORTGAGE

ALEX

Loan # £00€50578

PIN: 30-07-414-020-0000
MIN: 100853 704006535782
MERS Phone: 1-698-679-8377
Cass #:138-2314312-703

DEFINITIONS

Words used in multiple sections of this decument are defined belaw and other words are defined in Secticns 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this docurent are also provided in Section 15

{A) "Secarify Instrument™ means this document, which is dated AUSLST 5, 2021, together with all Riders 1o this
document.

{B) "Borrpwer" is RACHEL ALEX, UNMARRIED WOMAN:. Borrower is the rioripagor under this Securify Instrument.

(C) "MERS" iz Mortgage Electronic Registration Systerns, Inc. MERS is 2 separ=ie corporaticn that is acting solely as a
nominge for Lender and Lender's successors and assigns, MERS is the morigagee unde: this Security Instrument. MERS is
organized and existing under the laws of Delsware, and has an address and telephone mu-ihar of P.O, Box 2028, Flint, MI
48501-2026, tel. (385) 679-MERS.

(D) “Lender" is LORNDEPOT.COM, LLC. Lender is a LIMITED LIABILITY COMPANY orgenized and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAICH, CA 92610,

(E} "Note" means the promissory note signed by Borower and dated AUGUST 5, 2021, The Notw 5:aes that Borrower
owes Lendsr ONE BUNDRED FIFTY-SEVEN THOUSAND ONE EURDRED TWD AND 007207 Dollars (U.5.
£157,102.00) plus interest at the rate of 3, 875%. Borrower has promised to pay this debt in regulas Periodio Dayments and
to pay the debt in full not later than SEPTEMBER 1, 2051.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan"™ means the debi evidenced by the Note, plus interest, Jate charges due under the Note, and all sums due under this
Security Instrument, plus interest.

{H} "Riders™ meaas all Riders to this Security Instrument that are executed by Borrower. The following Riders ace to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider [0 Planned Unit Development Rider
O Ochex(s) [apecify]
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and orders (that have the effect of law) as well as all applicable final, non-appezlable judicial opinions.

() "Community Association Dues, Fees, und Assessments™ means all dues, fees, assessments and other charpes that are
imposed on Borrower or the Property by a condominiim association, homeownets association o similar orpanization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft, or similar
paper instrument, which is initiated throvgh an electronic ferminel, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a Snancial institution te debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{L) "Escrow lem® " wizans those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third party
(other than insurance riuceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii} condenmstion o other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or {iv)
misrepresentations of, or diniszions 4s 0, the value and/or condition of the Property.

(N} "Mortgage Insurance” n.z#:s insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ means tae cenularly scheduled amount dve for (i} principal and interest under the Note, plas (i) any
amounts under Section 3 of this Security Tnstrument,

(F) "RESPA" menns the Real Estate Settlerent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1624), as they mizi be amended from lime (o time, or aay additional of successor legislation or
regulation that governs the same subject matte, As used in this Security Instrument, "RESPA® refers to all requirements and
cestrictions that are imposed in regard to a "federaily selated mortgage loan” even.if the Loan does not qualify as 2 "federally
related mortgage loan™ under RESPAL

(Q) "Secretary™ means the Secretary of the United States Department of Housing and Urban Develepiment or his designee.

(R) "Suceessor in Interest of Borrower”™ means any party (aat Las taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sectuity fnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, #nd all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrowet's covenants and agreements undes this Security Instrument and the Note. For
this putpese, Borrower does hereby morigage, geant and convey to MERS (solsl as nominee for Lender and Lender's
suecessors and assigns) and to the successots and assigas of MERS the following descived property Incated in the COUNTY of
PO0K:

LEGAL DESCRIPTION ATTACHED HERETD AS EXHIBIT "A™ AND MADE A DAIT MEREOF

which currently has the addiess of 550 GREENBAY AVE, CALUMET CITY, IL 60409 (“Froperty Address™):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and alf ease:ae+as, appurtenances,
and fixtures now or hereafter a part of the property. All replacements snd additions shall also be covired by this Security
[nstrament. All of the foregoing ia referred to in this Security Instrument a1 the "Froperty.” Bomrower undei<tars and agrees
that MERS bolds only legal title to the interests granted by Borrower in this Security Instrument, but, if neceszaty to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any ot sl of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrurent.

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of
record.
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THIS SECURITY MNSTRUMENT cembines uniform covenants for national use and non-tmiform covenants witk
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree g5 follows:

1. Payment of Principal, Interest, Eserow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debi evidenced by the Note and Iate charges due under the Note. Borrower shalt also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security lnstrument shall be made in U.S. currency.
Howaver, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (g) cash: (b) money order; {¢) certified
check, bank check, treasurer's check or eashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Teansfer.

Paymenis ar. deemed received by Lender when received at the location designated in the Note or at such other
location as may be Jesionated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payuearif the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial piumont insufficient to bring the Loan cusrent, without waiver of aay rights hereunder or prejudice to
1ts rights to refuse such paymien. ar partial payments in the future, bul Lender is not obligated to apply such payments a1 the
time such payments are accepted. J: rach Periodic Payment is applied s of its scheduied due date, then Lender need not pay
intezest on unapplied funds. Lender 72y hold such unapplied finds unti! Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonsoiv period of time, Lender shall either apply such funds or return them to Berrower. If
not applied earlier, such funds will be apriied to the outstanding prmclpal balauce under the Note immediately prior to
foreclosure. No offset or claim which Borrowre might have now of in the future against Lender shall relieve Borrower from
making paysmenis due under the Note and this Seeurity Instument or perferming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Prececds. Exccp: as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priovity:

First, to the Mortgage Insurance premiums to be paid 5y Lender to the Secretary or the monthly charge by the
Secretary instezd of the monthly mortgage insurance premiums;

Second, fo any taxes, special assessments, leasehold paymeuts or grovnd rents, and fire, flocd and other hazard
INSURATCE premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fiftk, to late charges due under the Note.

Any application of payients, insurance proceeds, or Miscellaneous Proceeds o yrincipal due under the Note shall not
eatend or posipone the due date, or change the amount of the Periodic Payments.

3. Funds for Escvow Items. Borrower shall pay to Lender on the day Petiodic Psyrienis are due under the Note, uatit
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounis due for; (2) tax>s and sssessments and other
items which czn attain priority ever this Security lnstrument as a lien or encumbrance on the Proper.y; {11} leasehold payments
or ground reats on the Property, if any; (¢) premiums for any and all insurance required by Lender vadic Section 5; and (d)
Mortgage [nsurance premiums fo be paid by Lender to the Secretary or the monthly charge by the Secierary instead of the
monthly Mortgage Insurance premiums, These items are called "Escrow [tems.” At origination or at any tmri¢ Juring the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowi by Botrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pey the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow liems ab any tinie, Any such waiver may only be in weiting, In the event of suck waiver, Borrower shall pay
directly, when and where payab]e, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tire period as Lender
may require. Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to be s
sovenant and agreement contained in this Security Instument, as the phmse covenant and agreement" is used in Section ¢. 1f
Borrower 15 obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails o pay the amount due for an
Escrow Item, Lender may exercise its rights under Section § and pay such smount and Borcower shall then be obligated uader
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Section ¥ {o repay 1o Lender any such amount. Lender may revoke the waiver as to any or alf Esorow ltems of any fime by &
notice given in accordence with Section 14 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds ot the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shail
estimate the arnount of Funds due on the basis of current data and reascoable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrementality, or entity
(including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charpe Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Eserow ltems, unless Lender pays
Borrower interest oashe Funds and Applicable Law permits Lender to make such a charge. Unless an agreciment 79 made in
writing or Applicabic Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eatnings on the Funds: Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shali give to Borrower, wiront charge, an annual accounting of the Funds as required by RESPA,

If there is a.suipivs o Funds held in escrow, as defined under RESPA, Lender shall account to Bocrower for the
excess Tunds in accordance wish MESPA. If there is a shortage of Funds held in escrow, g5 defined under RESPA, Lender shall
notify Borrower as required by RUS?A, and Borrower shall pay to Lender the amount necessary to take up the shortage in
accordance with RESPA, but in ac-siore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borriwe: nzrequired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accardance with KESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sect red by this Security Instrument, Lender shall prompily tefund to Botrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security [noo cment, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items, Botrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priccity over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the Lizr1r:a manmer aceeptable to Lender, but enly so long as
Borrowesr is performing such egreement; (b} contests the lien in poad fa'ln by, or defends against enforcement of the lien in,
lepal proceedings which in Lender's opinion operate to prevent the emorzement of the lien while those proceedings are
pending, but only until such proceedings are conciuded; or (¢) secures from the buidor of the lien an agreement satisfactory to
Lender subordinating the lien to this Secority Instrument. If Lender determines that apy ' part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a‘anace identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or ricie of the actions set forth above in
this Section 4.

3. Property lusarance. Borrower shall keep the improvements now existing or hercader erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other lazords including, but not
limited to, earthquakes and floads, for which Lender requires insurance. This insurance shal be iaiutrined in the arounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursurai to the preceding
sentences can change during the term of the Loan. The insuranse earrier providing the insurance shall be chosn by Botcower
subject to Lender's right to disapprove Bomower’s choice, which right shall not be exercised unreasonably. Lensct may require
Botrawer to pay, in connection with this Loan, either: {a} a one-time charge for flood zene determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time temappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees iruposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resuiting from an objection by Bowrowet.

[f Borrower frils to maiatain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticn and Bomrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
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cozt of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additibnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upoti notice from Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be sobject to Lender's right to
disapptove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additionsl
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard montgage
clause and sha!l name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the un-lerying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restarafion or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds umiil Lender has had an opportunity to inspect such Property 1o
ensure the work has beca completed to Lender's satisfaction, provided that such inspection shall be undertzken promptly.
Lender may dishurse prot2zds for the repairs and restoration in a single payment or in & series of progress payments as the
work is completed. Unless an-aprioment is made in writing or Applicable Law requires inferest to be paid on such insurance
proceeds, Lender shall not be reqrice] to pay Borrower any interest or eamings on suck proceeds. Fees for public adjusters, or
other third parties, retained by Bos,uwer shall not be paid out of the insurance proceeds and shall be the sole obligation of
. Borrower. 1f the restoration ot repeir '3 nt sconomically feasible or Lender's security would be lessened, the instrance
ptoceeds shall be applied to the sums secur:d by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be ippli:d in the order provided for in Section 2,

If Borrower sbandons the Property, Lendar may file, negotiate and settle any available insurance claim and relsted
muattess. If Botrower does not respond within 30 days to 2 potice from Lender thet the insurance carrier has offered to scttie &
elaim, then Lender may negotiate and settle the claim. 1%2 20-day period will begin when the aotice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Leader (2) Borrower's rights to
any insurance proceeds in an amount not to exceed the amourts unnaid under the Note or this Security Instrument, and (b) any
othet of Borrower's riphts {other than the right o any refund of ur 2arned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicatite Zo the coverage of the Property. Lender may nse the
insurance proceeds either 1o repair or restore the Property or to pay amean’s vapaid under the Note or this Security Instrument,
whether or not then due.

6. Oceupancy, Borrower shall occupy, establish, and use the Peoperty 22 Borrower's principal residence within 60
days after the execution of this Security Instrument and shail continue to oceupy (he Property as Borrower's principal residence
for at least one year after the date of occupaney, ualess Lender determines that this rioviiement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's consl,

7. Preservation, Maintenance and Protection of the Property; Inspections. Beo ower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrowe: shall maintain the Property in
order te prevent the Property from deteriorating or decreasing in value due to its condition. Unless it &5 determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Porerty if damaged to
avoid further deterioration or damage. If insurance or condemnation procesds are paid in connectira ot damape to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released juvceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, If the insurance or condemmation proceeds are not sufficient 1o repair or restors- the Property,
Bortower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Leader shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first ic any delinquent amounts, and then to
peyment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
paymenis or chunge the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable couse,
Lender may inspect the interior of the improvements on the Property. Lender shall pive Borrower notice at the time of or prior
to such 2n interior inspection specifying such reasonable eavse,

8. Borrower's Loan Application. Borrower shalt be in default if, during the Loan application process, Borrower or
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any persons or entities acting at the direction of Borrower or with Borsower's knowledge or consent gave materially false,
misieading, or inaccurate information or statements to Lender (or failed to provide Lendes with material information} in
connection with the Loan. Material representations inclode, but are rot limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f (&) Borrower
fails to perform the covenants and agreements contained in this Security Instrmuent, (b) there is a Tegal proceeding thal might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain priority over this Security
[nstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appmpriate to protect Lender's interest in the Property and rights under this Security Instrument,
inchuding protecting andfor assessing the value of the Property, and securing and/or repamng the Property. Lender's actions can
include, but are no’ limited to; {a) peying any sums secured by a lien whick has pflm‘lt}" over this Security Instrument; (b}
appeating fn court; cud (c) paying reasonable attorneys’ fees to protect its interest in the Properry and/or tights under this
Security Instrument; 1p=!nding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Prarotty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other rids violations or dangerous conditions, and have utilities tureed on or off. Although Lender may
take action uader this Section 9,{ 2nder does ot have to do so and iz not uader any duty or obligation to do so. It is agreed that
Lender incurs no liability for net takirg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borcower secured by this
Security Instrument, These amounts shali b ar ‘uterest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Burower requesting payitent.

if this Security Instruinent is on a lex seheld, Bommower shall comply with all the provisions of the lease. Bortower
shall not surrender the leasehold estate and imteresis L erein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the express written consent of Lender, alior sr amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merpe arlacs Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfricure. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceads skal! be applied ta restoration or repair of the Property, if the
restorafion or repair is economically feasible and Lenders security (s 7ot lessened. During such repair and restoration period,
Lender shafl have the right to hold snch Miscellaneous Froceeds until Lerds has had an opportumiy 10 inspeci such Property
to ensure the work has been completed to Lender's satisfaction, provided that cuch inspection shall be underiaken pmmptiy
Lender may pay for the repaits and restoration in a single disbursement or in 3 series of progress payments as the work is
vompleted. Unless an agreement 18 made in writing or Applicable Law requircs intezest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Boriower any interest or eamings ©u such Miscellaneoas Proceeds. If the
restorations or repair is not economically feasible or Lender's security would be lessencd, (ne Miscellaneous Proceeds shall be
applied ta the sums secured by this Security Instritment, whether or not then due, with the excess, if any, paid to Borrowet.
Such Miscellaneous Proceeds shall be applied in the ordar provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecur rroceeds shall be applied
to the sums secured by this Seeurity Instrument, whether or tot then due, with the excess, if any, paid to Hoower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir (arrket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the aniount of the sums
secured by thiy Security Instrument immediately before the pariial taking, destruction, or loss in value, unles: Rorrower and
Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduged by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, desiruction, or loss in vaiue divided by (b) the fair market value of the Property immediately before the partial
taking, destruetion, or foas i value. Any balanee shall be paid to Borrawer.

Ir the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value iz less than the amouat of the sums secured
immediately before the partial taking, destruction, os logs in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property iz abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pasty (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails to respond to Lender within
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30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other matesial impainment of Lender's nterest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has accurred, reinstaie as provided in Section 18, by
causing the action or pmceedmg lo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impainment of Lender's interest in the Property or rights under this Set.umy Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shal! be paid to Lender.

All Misceliuneous Proceeds that sre not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectica 2,

11. Borrower Not Released; Yorbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiziiranf the sums secured by this Security Instrument granted by Leader to Borrower or any Successor
in Interest of Borrower snull .01 operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to comruzpie nroceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amectization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Succssaors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withouat limitation, Lender's arceptance of payments from third persons, entities or Suceessors in Interest of
Borrower or in amounts less than the amoust ther due, shall not be a waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Hiability shall be joint <nd several, However, any Borrower who co-signs this Security Instrument
but does not execute the Noie (3 “co-signet™): (a) is co-siijning this Security Instmment only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Sceurity Tnstrument; (b) is not personatly obligated to pay the sums
secured by this Secarity Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with repard o the teraw of this Security Instrument or the Note without the co-signer's conseat.

Subject to the provisions of Section 17, any Successor .a To*zrest of Borcower who assumes Bomower's obligations
under this Security Instrument i writing, and is approved by Lendir. 2pall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrorer’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenans znd agreemenis of this Secunty Instrument shall
bind (except as provided in Section i9) and benefit the successors and assigns of L zude

13. Loan Charges, Lender may charge Borrower fees for services performeﬁ in connection with Borrower's defanlt,
for the purpose of protecting Lendet's interest in the Property and rights under this Zevurity Instrument, including, but not
{imited to, attorneys' fees, property inspection and valuation fees, Lender may colicat sees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrusieat, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is final'y iiterpreted so thet the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitier umits, then: {a) any such
loan charpe shali be reduced by the amount necessary to reduce the charge 1o the pemaitted limit; an< () any sums already
collected from Botrower which exceeded permitied limits will be refunded to Bamrower, Lender may ~on0se to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 44 vefund redeces
principal, the reduction will be treated as a partial prepayment with no chenges in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constifute a waiver of any right of action Borrower might bave arising out of such overcharge.

14. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in cornection with this Security Instrument shall be deeined to have been given to Borrower when
matled by first class mail or when actually delivered to Borrower's notice addresg if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument af any vue time, Any notice to Lender shall be given by delivering it
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or by mailing it by first class mail to Lender's address stated herein unfess Lender has designated snother address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender uatil
actually received by Lender. If any notice required by this Security [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the faw of the jurisdietion in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. ln the event that any provisicn or ¢lause of this Scourity Instrument or the Note conflicts with
Appticable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used i \Mis Security [nstrument: (a) words of the masculine gender shall smiean and include corresponding neuter
words or wotds of tiw feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives scie liscretion without any obligation to take any action.

16. Borrower's < *upy. Botrower shall be given one copy of the Nate and of this Security Instrument.

17. Transfer of tie *roperty or a Benelicial Enterest in Borrower. As used in this Section 17, "Interest in the
Property” means any lepal or béneflicial interest in the Propecty, including, but not limited io, those beneficial interests
transferred in a bond for deed, cont act for deed, installment sales coniract or escrow agreement, the intent of which is the
transfer of title by Botrower at a future dat= to & purchaser.

If all or any part of the Propeny or Lay Interest in the Property is sold or transferred (or if Borrower is not a natural
person and 8 beneficial interest in Borrower is =uid or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secure by this Security Instrument, However, thas option ghall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall piv. Forrower notice of soceleration. The notice shall provide a period of
not less then 30 days from the date the notice is given in‘acordance with Section 14 within which Borrower must pay all sums
gecured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
" invoke any remedies permitted by this Security Instruament witiout-Suther notice or detand on Borrower.

13, Borvower's Right to Reinstate After Aceeleration.ir Borrower meets cortain conditions, Borrower shail have
the right 1o reinsiatement of a mortgage. Those conditions are that Burriwer: {a) pays Lender all sums which then wonld be
due under this Security Instrument and the Wote as if 1o acceleration had scoerved; (b) cures any default of any other covenanis
or agreements; (c) pays all expenses incurred in enforcing this Security Insirzinent, including, but not limited to, reasonable
attomeys’ fees, property inspection and valuation fees, and other fees incurred for «ne purpose of protecting Lender's inferest in
the Property and rights under this Security Instrument; and (d} takes such action as [ énder may reesonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Q¢ rrower's obligation to pay the sums
secused by this Security Instrument, shall continue unchanged unless as otherwise proviied under Applicable Law. However,
Lender is not rexuired 1 reinstate if; {{) Lender has accepted reinstatement after the commen :ement of foreclosure proceedings
within two years immediately precedmg the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (ifi) reinstatement will adversely affect the priurity of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expunsss 'a one or more of the
following forms, as selected by Lender: {a} cash; (b) money order; (¢} certified check, bank check, treasure.' s check or cashicr's
check, provided any such check is drawn upon an institution wheose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obiiations secured
hereby shall remain fully effective as if no scceleration had occutred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Nofice of Grievance, The Note or a partial interest in the Note (fopether
with this Security Instrument) car be scld one or more times withowt prior notice to Borrower. A sale might result in a change
it the entity (known as the "Loan Servicer") that collecis Periodic Payments due under the Note and this Security Instroment
and performs cther morigage Joan servicing obligations under the Note, this Security Instroment, and Applicable Law. There
also might be one or more chianges of the Loan Servicer unrelated 1o 2 sale of the Nofe. If there is a chanpe of the Loan
Servicer, Bomower will be given written notice of the change which will state the name snd address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with 2 notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the morigage loan servicing obligations to Berrower will remain with the Loan Servicer or be tmnsferred to a suecessor
Loan Servicer and are not assumed by the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Bormower nor Lender may conunence, join, or be joined to any judicial action {as cither an individual litigant
or the member of a class) that arises from the other pariy’s actions pursuanf to this Security Insirument or that alleges that the
other party has breached any provision of, or any dut}r owed by reason of, this Secunty Instrument, vatit such Borrower or
Lender has notified the other party (with such notice giver in compliance with the requirements of Section 14) of such alleged
breach and 2fforded the other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deerned
tor be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower puranant to Section 17 shall be deemed fo satisfy the notice and
opportunity 1o take corrective action provisions of this Section 19,

20, Borrpacr Not Third-Party Beneficiary to Cantract of Insurance. Mortpape Insurance reimburses Lender {or
any entity that parciuses the Note) for certain losses it may incur if Borrower does not repay the Losn a8 agreed. Borrower
acknowledges and 2z1e<s that the Borrower is not 2 third party beneficiary to the contract of insurance between the Secretary
and Lender, aor i Bonowrlantitled to eoforee any agreement between Lender and the Secretary, unless explicitly anlhorized
to do so by Applicable Lave.

21, Hazardous Substarcos. As used in this Section 21: (a) "Hazardous Substances” are thoze substances defined as
toxic or hazardous substances, po'tutans, or wastes by Environmental Law and the following substances: gusclinc, Lerosone,
ofher flammable or toxic petrolews produets, toxic pesticides and herbieides, volatile soivents, materials containing asbestos or
formaldebyde, and radioactive material:; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locaied that relate to health, safy or environmental protection; (c) *Environmental Cleanup” includes any response
action, remedial acton, or removal action, as (efin>d in Environmentsl Law; and {d) an "Environmental Condition™ means a
condition that can cause, contribute to, or otherwise @iager an Envircamental Cleagup.

Borrower shall not cause or pennit the presince, rse, disposal, storage, or release of any Hazardous Substances, or
thresten to release any Hazardous Substances, on or 1 ‘i Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of piy Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of @ Harardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shatl v.of apply to the presence, use, o storage on the Property of
small quantities of Hazardous Substances that are generally recog1izod to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hozasdous subst aces in consumer products).

Borrower shall promptly give Lender written notice of (a) any invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Propery and auv Hazardouns Substance or Environmental
Law of which Borrower bas actual knewledge, (b) any Environmental Conditivn, including but not limited fo, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) ur;: condition caused by the presence, use
or relense of a Hazardous Substance which adversely affects the vatue of the Property. If Rocrawer leatns, ot is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediiiou of any Hazardons Substance
affacting the Property iz necessary, Borrower shall prompily teke all necessary remedial uctions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleaap

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration foli #ing Borrower's
breach of any covenant or agreement in this Security Instrisment (but not prior to aeceleration under Setivvn 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defankt; (b) the action vequired to cure the defanlt;
{c} a date, not less than 30 days from the date the potice is given to Borrower, by which the defaukt must be cared; and
{d) that failurc to cure the default on or before the date specified in the notice may result in acceleration of the sums
secared by this Security Insirament, foreclosure by judicinl procecding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure prm::eecfmg
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the defaulf is not
cured on or before the date specified in the notice, Lender at its option may require immediate paymeni in full of al)
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in purseing the remedies provided in this
Section 22, including, but not Kniited to, reasongble attorueys’ fees and costs of fitle evidence.

FHA Ilinols Mortgage - 69/15%
ER {93714 Page & of 1D

AR




2126507030 Page: 11 of 12

UNOFFICIAL COPY

400633476

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relersing this Security Instriment,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights wnder
and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateraf Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
covetage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collatetal. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but osly after providing Lender with evidence
that Borrower has obtzined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrow(t will be responsible for the costs of that insurance, inchuding interest and any other charges Lender may
impose in connection ith the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of th: insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more thr( t) e cost of insurance Borower may be able {o obtsin on its cwm.

BY SIGNING BELOW, Brirower accepts and agrees 1o the termg and covenants confained in this Security Instrument
and in any Rider executed by Borrowerand recorded with .

™ :

y : {; { 3
H i 4 [ I,F'\-,. i & A
LoV OV LY

~?bma~mcasz,mx

(. g
STATE OF /¢

ook

: &
The foregoing instrument was acknowledged before methis %t/ /

COUNTY OF

f‘w"f_,f

JENHIFER STEVENS ¢

Official 5eal ¥ — / /.\
totary Public - State of lllingls @ Mqummission Expires; g ‘ig /i;j P —Dm.._,

My Comimission Expires Mov 14, 2022 ;'

individual Loan Oripinator: RIGCARDO WARDLOW, NMLSR ID: 219402
Loan Originator Organization: LOANDEPOT , COM, LLC, NMLSR I 174457
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Properiy Address: 550 Greenbay Avenue, Calumet City, IL 60409
Parcel IC: 30-07-414-020-0000 .

LOT 9 IN BLOCK 19 IN FORD CALUMET HIGHLANDS ADDITION TO WEST HAMMOND, A SUBDIVISION OF
THE EAST 1316 FEET OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 368 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description with Address 15826-21-64463-IL



