et UNOFFICIAL COPY

A

lllincis Anti-Predatory

Lending Database
Program

Certificate of Compliance

Doc#. 2126507191 Fee: $98.00
Karen A. Yarbrough
Cook County Clerk
Date: 09/22/2021 10:37 AM Pg: 10of 20

Lender Fairway Independent Mortgage Corporation

Borrower: August F Genovesi, An Unmarried Man

Loan / Mortgage Amount: $85,500.00

844-768-1713
i
The property identified as: PIN: 09-13-329-021-1025
Address:
Street: 7710 CEMPSTER 3T.
Street line 2: UNIT 403
City: MORTON GROVE State: IL ZIP Code: 60053

Pursuant lo 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deads tovcenvs. 4 residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 76E76505-0931-4152-94BB-CB591270D159 Execution date: 7/18/2021

North Amerkcan Title Company

177648, Naperviia Rd #200
Wheaton, L. 50189




2126507191 Page: 2 of 20

UNOFFICIAL COPY

-

poirig A
R o 1L E
R R AN

Return Tu:
INDEOMM GTORAL SERVICES

MS-FD-FR-990S, 1427 ENERGY EARK IR.
ST. PAUL, MN S8.04

Prepared By:

REY ARGUILLIES

FATRSRY MCRTGACE

8810 MENARD AVENIE
MORTON GROVE, IL €0053

312-363-9595 MIN 100392411208862667
{Space Above This Line For Recording Data)
REFINANCE
MORTGAGE
DEFINITIONS

Words used in multiple sections of this decument are defined below and ‘o her words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regarding the usage of words uie! in this document are
alse provided in Section 16.

(A) "Security Instrument” means this document, which is dated JULY 19, 2021 \
together with afl Riders to this document,

(B) "Borrower" is

ADCUST F CENOVESI, AN UNMARRIED MAN

Borrewer is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS fs the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone oumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FAIFHAY MORTGACE CCRPOPATION

Eender is a QORPORRTTON

organized and existing under the laws of THE STATE OF TEXAS

Lendet's address is

4201 MARSH IANR, CARROLLTCH, TX 750077

(E) "Note" means the promissory nate signed by Borrower and dated JULY 19, 2021
The Note states that Boerower owes Lender

EIGHTY FIVE THOUSAND FIVE HMDRED & NO/100

Dollars 13.S. $85,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic “avinonts and to pay the debt in full not Jater than ZDGUST 01, 2036 .

(F) "Properiy" means the property that is described below under the heading "Transfer of Rights in the
Pfﬂm.“

(G) "Loan" means ih: d-bt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete, and 741 sums due under this Security Instrument, plus interest.

(H) "Riders" means aii Rider= to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Racr wer [check box as appiicable):

% Adjustable Rate Rider % Ceidotiintum Rider [ Second Home Rider
Balloon Rides PlanieZ Unit Development Rider [ 114 Family Rider
VA Rider Biweekiy Fayment Rider

Other(s) [specify]

(I} "Applicable Law" means all controlling appiican'e federal, state and local statmtes, regmlations,

ordinances and administrative rules and orders {(hat havs the effect of law) as well as aHl applicable fimal,

non-appealable judicial opimons.

()) "Community Association Dues, Fees, and Assessinents” iacans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by . condominium association, homeowners

association or similar organization.

(K) "Electrondc Funds Transfer" means any transfer of funds, otheriton a transaction eriginated by

check, draft, or similar paper insirument, which is initiated through ax ewctronic terminal, telephonic

insirument, compaiter, or magnetic tape so as to order, Iastruct, or authorlze a Z:zawcial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale trarsiors, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and auiomeicd clearinghouse

transfers.

{L) "Escrow Iiems" means those items that are described in Sectien 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or pircends paid

by any third party {other than insurance proceeds paid under the coverages described in Section 5" <r: (1)

damage to, or destruction of, the Property; (i) condemnation or other taking of alf or any part of the

Property; (iii} conveyance in liea of condemnation; or (iv) mistepresentations of, or omissions as to, the

value and/or condition of the Propetty.

(N) "Mortgage Insurance" means insurance proecting Lender against the nonpayment of, or default on,

the Loan.

{0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the

Note, plus {if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.} and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additlonal er successor legislation or regulation that governs the same subject matter. As used
6410501299
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does pot qualify as a "federally related morigage
loan" under RESPA.

() "Successor in Interest of Barrower" means any party that has taken title ¢o the Property, whether or
not that party has assumed Bosrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Insirument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Noie, For this purpose, Borrower does hereby mortgage, grant and convey
to MEF.5 (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns oi MERS, the following described property located in the County of
K

{Naczof Qecording Jurisdiction]:
SEE LEGAL RIFTION ATTACHED HEREIO AND MADE A FART HERECF FCR ALL
PORFOSES

Parcel ID} Number:

09-13-329-021-1025

which currendy has the address of 7710 DEMPSTRX ST {RIT 403 [Street]
MORTON GROVE fciy], Minos ‘95053 (zip Code] ("Property Address"):

TOGETHER WITH all the improvements now of ‘puceafier erected on the property, and all
easements, apportenances, and fixtures now or hereafter a pai of the property. All replacements and
additions shail also be covered by this Security Instrament. All o( the foregoing is referred o in this
Secarity Instrument as the "Property.” Borrower understands and agreer f=xt MERS hokds only legal title
to the inferests granted by Borrower in this Security Insirument, bet, if sevpcary to comply with law or
custem, MERS (as nominee for Lender and Lender's successors and assigns) ka5 the right: te exercise any
or all of those interests, inchwling, but not limited te, the right o foreclose and siil the Propersty; and io
take amy action required of Lender including, but not limited to, releasing and canczing this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfulty seised of the estate hereby ceav<yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xcept for
encumbrances of record. Borrower warrants and will defend generally the tide to the Froperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security mstrument covering real

roperty.
UNIFORM COVENANTS. Borrower awl Lender covenand and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the del evidenced by the Note and any
prepayment charges and late charges due ander the Note, Borrower shall also pay funds for Escrow Itemns

6410501299
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pursuant {0 Section 3. Payments due under the Note and this Security Instrament shall be made in U.S,
currency. However, if any check or other mstrument received by Lender as payment under the Nete or this
Security Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ope or more of the following forms, as
selected by Lender: {a) cash; (b) money order; () certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentalify, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other iocatlon as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring ihe Loan
current, without waivet of any righis hereunder or prejudice o its rights to refuse such payment g¢ parilal
paymenis ¥ the future, but Lender is not obligated to zpply such payments ai the time such payments are
accepted, If e:ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uneypi'ed funds, Lender may held such unapplied fimds until Borrower makes payment to bring
the Loan current. it Borrower does not do so within a reasonable period of time, Lender shall either apply
such fimds or retua, Zeer to Borrawer, If 50t applied earlier, such funds will be applied to the outstanding
principal balance undir ‘e Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in"ite fare against Lender shall relieve Borrower from making payments due under
the Note and this Security Iustraycat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment. or Proceeds. Excepl as otherwise described in this Section 2, alf
paymenis accepted and applied by Letde: shall he applied in the following order of priority: (a) interest
due under the Note; () principal due urder P Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment ia the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to ary olwr amounts dae under this Security Instrument, and
then ¢o reduce the principal balance of the Node.

If Lender receives a payment from Borrower I « delinquent Periodic Payment which inclodes a
sufficient amount to pay any late charge due, the paymescicay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanié~g. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 3 to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is app.ied to the full paymeni of one or
more Periodic Payments, such excess may be applied to any late charges e, Veoluntary prepayments shall
he applied first to any prepayment charpes and then as described in the Nete.

Any application of payments, Insurance proceeds, or Miscellanecus Proriods 1o principal due under
the Nate shall not extend or posipone the due date, or change the amount, of the Peridic Payments.

3. Funds for Escrow Items. Borcower shall pay to Lender on the day Petiudic Payments are due
under the Note, until the Note Is paid in full, a sum (the "Funds") to provide for paynent .f amounts due
for: (a) taxes and assessments and oiher items which can attain priority over this Security Insiwment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; ()
preatiums for any and all insurance required by Lender ander Section 5; and {d) Mortgage Isurance
premiums, if any, or any sums payable by Borrower to Lender in Heu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calted "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts {o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may watve Borrower's
obligatlon to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Furds has been walved by Lender and, if Lender requires,
shatl furnish to Lender receipts evidencing such payment within such time period as Leader may require.
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
he a covenant and apreement contained i this Security fostrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amosmt due for an Escrow Item, Leader may exercise its rights under Section §
and pay such amount and Borrowes shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ktems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leider may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 21 the time specified under RESPA, and (b) not to exceed the mudmum amont & lender can
require wndze RESPA. Lender shall estimate the amount of Funds due on the basis of curent data and
reasonable suvaates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shzii be held in an Instiution whose deposiis are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender Is an instiustfon whose deposits are so insared) or in
any Federal Home Loau Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leadzs saall not charge Borrower for holding and applylng the Funds, annually

ing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Uniess an agreement Is made in writing
or Applicable Law requires interest 10 0¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borruvier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, witioat charge, an anmial accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow a2 defined under RESPA, Lender shall account fo
Barrower for the excess funds in accordanve with RES¢/4. 1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s regivired by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, bat in o mote than 12
monthly payments. If there is a deficiency of Funds held in escris, as defined under RESPA, Lender shall
notify Borrowet as required hy RESPA, and Borrower shall pay to ‘Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 nwzhly paymenis.

Upon payment in full of all sums secured by this Security Instrument, |.ander shall promptly refund
1o Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, ‘ioes, and impositions
aitributable 1o the Property which can attain priority over this Security Instrument, leascinid payments or
ground rents on the Propetty, if any, and Community Association Dues, Fees, and Assussmants, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrricnt unless
Borrgwer: (a) agrees in writing to the payment of the obligation secured by the fien in a manner-ar epable
to Lender, hot only so long as Borrower is performing such agreement; (b) contests the ken in goud faith
by, ot defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bt only until such proceedings
are concluded; or (¢) secores from the holder of the en an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a ien
which can attain priority aver this Security Enstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice i8 given, Borraower shall satisfy the lien or take one oc
more of the actions set forth above in ¢his Section 4.

Lender may require Borrower to pay a one-fime charge for a redl estate tax verification andfor
reporting service used by Lender in connection witk this Loan.

5. Property Insurance. Borrower shall keep the lmprovements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained ir the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the ierm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject {o Lender's
right to Jisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Sorrower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determinatica, cerfification and tracking services; or (B) a one-time charge for flood zone determination
and certificaizru vervices and subsequent charges each time remappings or similar changes occur which
reasonably migiic ctiect such determination or certification. Bosrower shall also be responsible for the
payment of amy tees itrposed by the Federal Emergency Mamagement Agency in connection with the
review of any flood zone determination resultng from an objection by Borrower,

If Borrower fails t mpintain any of die coverages described above, Lender may obtain insurance
coverage, at Lender's option.arl Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverrge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢witv in the Property, or the contents of the Property, against any risk,
hazard or liabitley and might provide ‘syratar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurasce roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obialned. Any amonnis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Insirumend. These amounts shall bear interest
at the Note rate from the date of disbursement ana shaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renew?ls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rworgage clause, and shall name Eender as

e and/or as an additional loss payee. Lender shall havv e risht to hold the policies and renewal
cestificates. If Lender requires, Borrower shall promptly give to Let der tll receipts of paid premiums and
renewal notices. If Borrower obiains any form of insorance coverage, rof-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 *2ndard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ta the insurance carries and Lender. Lender
may make proof of fess if not made prompdy by Borrower. Unless Lender and Borrow:: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repait is econamicrity ‘easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havs #ie right to
hoid such imsurance proceeds untll Eender has had an opportunity to inspect such Property to crawe the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Eaw
requires interest to be paid on such insarance proceeds, Lender shalk not be cequited to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, reiained by
Borrower shall not be paid out of the msurance proceeds and shalk be the sole obligation of Borrower. I
the resioration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shalt be applied to the swns secured by this Security Instrument, whether or aot then due, with
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the excess, if any, pald to Besrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days 10 a aotice froms Lender that the
insurance carrier bas offered to settle a claim, then Lender may negotiate and settle the clain, The 30-day
period wifl begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secarity Insirument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coveras: of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anwwmis unpaid under the Note or this Security Instrument, whether er not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence wiiiss &0 days after the execution of this Security Instrument and shall continue to occupy ihe
Property as Botiowse;'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees wi_wii*ing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Haintsnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair - roperty, allow the Property io deterlorate or commil waste on ibe
Propecty. Whether or not Borfower is residing In the Property, Borrower shalf maintain the Property in
order to prevent the Property fron. deteriarating or decreasing in value due to its conditlon. Unless it 1s
determined pursuant to Section 5 thal repair or restoration is not economically feasidle, Borcower shall
promptly repair the Property if damaged ¢ aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmectior: with damage to, or the taking of, the Property. Barrower
shall be responsible for repairing or restaring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of
progress paymenis as the work is completed. [f the insorance or condemnation praceeds are not sufficient
to repair or restore the Property, Borrower is not relievey 21 orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries apor.zi¢ insmections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improveme: s o1 the Propenty. Lender shall give
Borrower notlce at the dime of o prior to such an interior inspection sperio-ing such reasonable cause.

8. Borrower's Loan AppHeation. Bomrower shall be in defauft i, Aaring the Loan application
process, Boscower or any persons or entliies acting at the direction of Se:~ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (i statements to Lender
(or failed to provide Lender with material information) in connection whii the-Loan. Material
representations include, but are not limited to, representations concerning Borrower's or_unancy of the
Propesty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Securlty rstzament. If
{a) Borrower [ails to perform the covenants and agreements contained in this Security Instrumeni, (31 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitare, for
enforcement of a len which may atlain prioridy over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriaie o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, ard securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowst; and (¢} paying reasomable
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attorneys' fees to protect its interest in the Property andfot rights under this Security Insirument, including
Its secured position in a bankruptcy proceeding. Secuzing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from p:lges eliminate building or other code violations or dangerous condltions, and have atilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized under this Section 9.

Aay amounts disbutsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a¢ the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting

ment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 77 barrower acquires fee title 10 the Property, the leasehold and the fee tite shall not merge unless
Lender agr-=s to the merger in writing.

10. Mucizage Insarance. If Lender required Morigage Insurance as a condition of making the Loan,
Rorrower shaii pay the premiums required to maintain the Mo Tosurance in effect. If, for any reason,
the Morigage asyrance coverage required by Lender ceases to be available from the mortgage insurer that
pmviousgepmﬂdm euch insurance and Borrower was required éo make separately designated payments
toward peemiums co: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially. e ;uivalent 1o the Morhtfage Insurance previously in effect, at a cost substantiatly
equivalent to the cost to Burrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrowes shall con{lnue *a poy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased te be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss rcserve in lien of Morigage Insurance. Such logs reserve shall be
aon-refundable, notwithstanding ¢he fact ‘6 e Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest or eari‘ngs ok such loss reserve. Lender can no fenger require foss
reserve paymenis if Mortgage Insurance coverage (in the amount and for the period thet Lender requires)
provided by an insurer seiected by Lender again beromes available, is obtained, amd Lender reguires
separately designated payments toward the premiums (or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormowzr was required to make separately designated
payments toward the premiums for Mortgage Insurance, 5o mwer shall paly the premiums reqaired to
maintain Morigage Insurance in effect, or to provide a ‘nuniefundable loss reserve, until Lender's
requirernent for Monigage Insurance ends in accordance with 2, written a ent between Borrawer and
Lender providing for such termiration or until fermination is requires by Applicahle Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mor Insurance reimburses Lender {or any entity that purchas’s tie Note} for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15.a0r-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ame to time, and may
enter into agreements with other parties thai share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {nr parties) to
these agreements. These agreements may require the moﬂgﬁ:a insurer to make nJ;ayments S Y sotree
of funds that the mortgage insarer may have available {which may include funds obiained fiom Mortgage
[nsurance premiums),

As a result of these agrmnems, Lender, any purchaser of the Note, another insurer, any robiarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage Insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borrower has agreed o pay for
Morigage Inserance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may inchide the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Martgage Insurance terminated automatically, and/or to receive a
refimd of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assisnment of Miscelfaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are berehy
assigned to and shail be paid to Lender.

If the Pro i3 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is noi lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
intil Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lende: s stisfaction, provided that such inspection shafl be undertaken prompdy. Lender may pay for the
repairs ap< restoration in a single disbursement or in a series of progress paymenis as the work Is
completed. ‘Un’ess an agreement i$ made in weiting or Applicable Law requires interest to be paid on such
Miscellaneous rvceeds, Lender shafl not be required to pay Borrower any inferest or earnings on sach
Miscellaneaus Frecevds. If the restoration or repair is not economicalfy feasible or Lender's security would
be lessened, the Misccli=neous Proceeds shatl be gﬂed to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald te Borrower. Such Miscellaneous Preceeds shall be
applied in the order provided for in Section 2.

In the event of a totel ¢ king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not ther due, with
the excess, if any, paid to Borrower.

In the event of 2 pattial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately be or. the partial taking, destruction, or loss in value is equal to or

than the amomnt of the sums secure] Ly this Security Instrument immediately before the partial
taking, destraction, or loss in value, unless Surtower and Lender otherwise agree in writing, the sums
secared by this Security Instrument shall be r-duved by the amount of the Miscellaneoas Proceeds
multiplied by the following fraction: (a} the 1013k amount of the sums secured immediately before the
partlal taking, destruction, or loss in value diviCed by (b) the faic market value of the Property
immediately before the partial taking, destruction, or los; ipvalue. Any balance shall be paid to Borrower.

In the event of a pertial , destruction, or Joss v va'ue of the Properly in which the Fair market
vakue of the Property immediately before the partial taking,” dcstruction, or loss in value is less than the
amout of the stms secured immediatefy before the partial fabizng, destruction, or loss in valee, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troveeds shall be applied to the sums
secured by this Security Instrunnend whether or not the sums are then Jue,

If the Properiy is abandoned by Borrower, or if, after notice 'ty J.ender to Borrewer that the
Opposing Party (as defined in the next sentence) offers to make an awaru ¥ yodlle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice ic givei, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repalr of tie Property or to the
sums secured by this Security Instrement, whether or pot then doe. "Opposing Panty” mezas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a richt of action in
regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment (f Lender's
interest in the Property or rights under this Security Insirument. Borrower can cure such a defau’t v, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes ferfeiture of the Property or other material
impairment of Lender's interest in the Properfy o rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are here igned and shall be pald to Lender.

AIl 'Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor i Interest of Borrower shall not operate to release the Hability of Borrower
ar any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right oz
remedy incloding, without limitaton, Lender's acceptance of payments from third persons, entitfes or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of gr
preclude the exercise of amy right or remedy.

13, Joint and Several Liabifity; C-siﬁm; Successors and Asslgns Bound. Borrower covenants
and agrees that Borrower's obligations and liabiity shatl be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security nstrionent only to morigage, grant and convey the co-signer’s lnterest in the Pro uader the
terms of #+is Security Instrument; %) is not personally obligated to pay the sums secured Wis Security
Instrumen?; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any ¢ccommodations with regard to the terms of this Security Instrument or the Note without the
m-si%t‘er's carsent.

bject 10~ tie ) provisions of Sectlon 18, any Successor in Intesest of Berrower who assumes
Borrower's ebllgaiton. wader this Security Instrument in writing, and is approved by Lender, shall obtaln
all of Borrower's eigh's 7nd beneflts under this Securiy Instrument. Borrower shall not be released from
Borrower's cbligations wed liability under this Security Instrument unless Lender to such release in
writing. The covenants and arre=ments of this Security Instrument shail bind (except as provided in
Section 20) and benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properiy and rights under this
Security Instrument, including, bat noi Epsited to, attorneys' fees, property inspectlon and valuation fees,
[n regatd to any other fees, the absence ok erpiess authoeity in this g:uﬂty Insirament to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is suliject fo a Yaw which sets maxi=arz: loan charges, and that Yaw is finally intecpreted so
that the interest or other loan collected or to bz collected in connection with the E.oan exceed the
petrnitted limits, then: (3) any such loan charge shall Le ceduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliec’ {rom Borrower which exceeded permitted
limits wifl be refunded to Borrower. Lender may choose to ‘mike this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower X a refund reduces principal, the
reduction will be treated as a fpartial prepayment without any p epayment charge (whether or not a
prepayment charge is provided for undes the Note). Boerower's acceptrars of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Buorower might bave arising out
of such overcharge.

15. Notices. All natices given by Borrower or Lender in conpection with this Security Instrument
must be in weiting, Any notice to Borrower in connection with this Security Instrem 2nt shall be deemed 1o
have been given to Borrower when mailed by ferst class mait or when acioally deliveren to Borrower's
notice address if sent by other means. Notice to any one Berrower shall constitute notivz-i0 1] Bortowers
unless Applicable Law expressly reguires otherwise, The notice address shall be the Proterty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shia’t promptly
notfy Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting beicever's
change of address, then Borrower shall only repori a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrament at any one Hme. Any
notice to Lender shall be given by defivering it or by maiking it by first class mail to Lender's address
stated herein unless Lender has designaied znother address by notice to Berrower. Any notice in
comection with this Security Instrument shall oot be deemed to have been agl:en to Lender antil actually
received by Lender. If any notice required by this Security Instrament is required wnder Applicabfe
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrameat,
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16. Governing Law: Severability; Rules of Comstruction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Properiy is lecated. All rights and
obligations contained in this Security Instrument are subject to requirements and limitatiens of
Applicable Law. Applicable Law explicitly or implicidy allow the parties (o agree by confract or it
might be sifent, but swch silence shakl not e construed as 2 prohibition against agreement by coniract. In
the event that any provision or clause of this Security Insirument or the Note conflicts with Appkicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting proviston,

As used in this Secarity Instrument: (2) words of the masculine gender shall mean and include
COITes newter words or words of the feminine gender; (b) words in the singutar shall mean and
include the piural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest 1 (ne Property” any legal or beneficial interest in the Properly, including, but not imited
to, those bencs’cial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemca( Gie intent of which is the transfer of title by Borrower at a futare date to a purchaser.

If all or any part of the Property or any Interess in the Property is sokd or transferred (or if Borcower
is not a natural person arl a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ipay require immediate paymeni in full of all sums secured by this Security
Instrument. However, this sptiop. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior,, Lander shall give Borrower notice of acceleration. The patice shall
provide a period of not less than 3 dave from the date the notice is given in accordance with Section 15
within which Borrower must pay all Lw»s secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'o:mand on Borcower,

19. Borrower's Right o Reinstate ARter Acvceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumend discontinwed at any time
prior to the earliest of. {a) five days before sale of the Property pursuant o Section 22 of this Security
Insirument; (b} such other period as Applicable Law migh? snecify for the termination of Borrower's right
te reinstate; or (c) entry of a judgment eaforcing this Secudty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due «n er this Security Insteument aod the Note
as if no acceleration bad oocurred; (b) cures any default of any-waber pavenants or agreements; {c) pays all
expenses incarred in enforcing this Security Instrament, including, bt no. limited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fur flie nurpose of protecting Lender's
interest in the Property and rights under this Secarity Instrurnent; and (d) tat.e< such action as Lender may
reasomably require {0 assare that Lender's interest in the Property ana rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secirity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reyu're that Borrower
sach reinstatement sums and exg:mdse.s in one or more of the following forms, as selecied hy Lender: (3
cash; (b) m order; (c) certified check, bank check, treasurer's check or cashier's cher’s srovided any
stich check (i):‘gawn upon an institution whose deposits are insured by a federal agency, instriventality or
eptity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Incraivent and
obligaiions secured hereby shall remain fully effective as if no acceleration had occurred. Hoviarar, this
right to reinstate shall no¢ apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower. A sale might resuli in a change in the entity (known as the "Loan Servicer”) that coflects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligatlons under the Note, this Security Instrement, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stae the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfesred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Heigant or the member of a class) that arises from the other party's actons pursuant 1o this
Security Enstrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with sach
notice glven in compliance with the requirements of Section 15) of such alleged heeach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. K
Applic’ie Law provides a time period which must elapse before cenlain action can be taken, that time
period wiil be deemed to be reasonzble for purposes of thls paragraph. The notice of acceleration and
opportanity (o, cure given io Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puisuart to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provistors 51 viis Section 20.

21. Hazardous S+-bstances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poltutants, ot wastes by Environmental Law and the
following substances: gasolirz, kerasene, other flammable or toxic petrolewm products, toxic pesticldes
and berbicides, volatlle soiveets, inaterials containing ashestos or formaidehyde, and radioactive materlals;
{b) "Environmenial Law" means fec'ara! laws and laws of the jurisdiction where the Property is Jocated that
velate to health, safety or enviromaents! protection; (c) “Environmental Cleanup” inchedes any response
action, remedial action, or temoval acticy. as defined in Environmenial Law; and {(d) an "Environmental
Condition" means a condition that can ruvze, coniribule to, or otherwise trigger an Envirommental
Cleamup,

Borrower shall not ¢anse or permil the pres nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Subrsaices, on or in the Property. Borrower shall not de,
nor allow anyoene else to do, anything affecting the Proverty (a) that is in violatlon of any Environmental
Law, (b) which creates an Environmental Condition, or (¢;-#h’ch, due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affec’s /e value of the Property, The preceding
two sentences shall not apply to the presence, use, or storogc on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropeiate t normal residential uses and to
maintenarce of the Propesty (including, but not limied to, hazardous subsroices in consumer products).

Borrewer skall promptly glve Lender writien notice of (a) any investgatior, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party invo'ving the Property and any
Hazardous Substance or Envirommental Law of whick Borrower has actual imowledge, {b) any
Environmental Condition, inclsding but nod limited 1o, any spitling, leaking, dischaige, zcioase or threat of
release of any Hazardous Substarce, and (c) any condition caused by the presence, “we or release of 2
Hazardous Substance which adversely affects the valee of the Property. If Borrower leares, 2 k5 notifled
by any governmental or regulatory awthority, or any private party, that any removal or other remediation
of any Hazardows Substance affecting the Property is necessary, Borrower shall promptly take ali recessary
remedial actions in accordance with Environmental 1aw. Nothing berein shafl create any obfigation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b} the actlon required to cure the default; (cj a date, not less than 30 days from the date
the notice is given to Boxrrower, by which the defauit must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may resuli In acceleration of the sums secuved hy
this Security Instrument, foreclosure by judictal proceeding and sale of the Property. The notice shafl
further loform Borrower of the right to relnstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option hia» require immediate payment in full of all sums secured by this Security Instrument
without {ariior demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiied o collect all expenses incurred in pursuing the remedles provided In this Sectlon 22,
inchuding, but 0’ amited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Urans sayment of all sums secured by this Security Instrument, Lender shall release this
Security Instcument. Lor-ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurr2at, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitiad w.ser Applicable Law.

24. Waiver of Homestead. Ir acrordance with [ilinois law, the Borrower hereby releases and waives
all rights under and by viriue of the Tllinois bomestead exempdion laws.

25. Placement of Collateral Protes jon Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boitose.’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inte ‘esis in Borrower's collateral. This insurance may, but need
not, protect Borrower's imteresis, The coverag: thet Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Bunower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, 1t only after providing Lender with evidence that
Borrower has obtained insurance as required by Barrowei s aud Lender's agreement, Iif Lender purchases
insurance for the coflateral, Borrower will be respomsible for ¢he costs of that insueance, including interest
and any other charges Leader may impose in conmection with e placement of the inswrance, untif the
effective date of the cancellation or expiration of the insurance. The (osts of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insus.o~= may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees ta the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

//; e
Cliande ﬂ Fe {Seal
f’AUGU§ﬁNDVESI Botrtiwer

{Seal}
Bawowar

(Seal)

(Seai)

~Botr e

(S

(Seal)

(Seal)

Batrowry

(Seal}
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STATE OF ILLINOIS, N County ss:

o~ A n
I, \w ey B3 , __, a Notary Public in and for said county and
state do hereby certify that
ADGST F GRNONESI

personally known to me to be the same person(s) whese name(s) subseribed to the foregoing insirm:mnt.r
appeared before me this day in person, and acknowledged that be/shefthey signed and delivered the said
instrament as his/her/their free and voluntary aci, for the uses and purposes therein set forth.

.

Giver, under my hand and official seal, s — A\ day of JULY , 2021

My Commissina l'xpires ‘E:‘\' \\ ) -5 r‘u\_g,:‘s f-}-.\

S

Notary #ablic L
IOMN CRIGIMATION CRGANIZATTR: FAINGY INDEPINCENT MORTGAGE QORPCRATICN
NMLS ID: 2289
LOAN CRIGTMATCR.: DAN DIMARIA
NMLS ID: 965705
ELOSS
L OFFICIAL SEAL
¢ Motary Public - State of IRino
My Commission Explras
March 02, 2028
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Condominium Rider

THiZ CONDOMINIUM RIDER is made this 19TH  day of JULY . 2021,
and i1s weorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, <, Security Deed {the "Security Instrument”} of the same date given by the
undersigneu £in» "Bomower") to secure Borrower's Note to
FAIRWAY NiseT oNDENT MORTGAGE CORPORATION

{the "Lender"} of th: same date and covering the Property described in the Security
Instrument and lecaved at:

7710 DEMPSTER <7 UNIT 403, MORTON GROVE, ILLINOIS 60053
[Property Address]

The Property includes a unit in, togeiner with an undivided interest in the common elements
of, a condominium project known as:

TWiIN MANORS OF MORTCN GROVE EAST CONDOMBIIUM
[Name of Conduwrein'um Project]

(the "Condominium Project”). If the owners assaciation or ather entity which acts for the
Condominium Project (the "Owners Association”) holds tife to property for the benefit or use
of its members or shareholders, the Property also inch'/ss Borrower's interest in the Owners
Assoclation and the uses, proceeds and benefits of Borrower s interest.

CONDOMINIUM COVENANTS. In addition to the covenants ai«’ agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 25 follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe s obligations under
the Condominium Project’'s Constituent Documents. The "Constituent Documeaits” are the: (i}
Declaration or any other document which creates the Condominium Project: (i by-laws; (it}
code of regulations; and {iv) other eguivalent documents. Borrower shall promplv pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.,

B. Property Insurance. Se long as the Owners Association maintains, with a Qenerably
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lerer and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” ard any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
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3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 te maintain property
insurance coverage on ihe Property is deemed satisfied to the extent that the required
coverasa is provided by the Owners Association policy.

Wis( Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowwer-shall give Lender prompt notice of any lapse in required preperty insurarice
coverage piovieal by the master or blanket policy.

In the event #i a distribution of property insurance proceeds in lieu of restoration or
repair following a 'oss to the Property, whether to the unit or to common elements, any
proceeds payable to-corrower are hereby assigned and shall be paid to Lender for application
to the sums secured by (he Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuran:e. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ¥ Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connecticn with any corkemnation or other taking of all
or any part of the Property, whether of tic uiit or of the common elements, or for any
conveyance in liew of condemnation, are herety =ssigned and shall be paki to Lender. Such
proceeds shall be applied by Lender to the suins socured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exszpt after notice to Lender and with
Lender’s prior written consent, either partition or suhdivide 'ne roperty or consent to; {} the
abandonment or termination of the Condominium Projeci; oxcept for abandonment or
termination required by law in the case of substantial destruction Lv fire or other casuaity or
in the case of a taking by condemnation o eminent domain; (i) <y amendment to any
provision of the Constituent Documents if the provision is for the exprers benefit of Lender;
(iii) termination of professional management and assumption of seliwnanzacement of the
Owners Assoclation; or {iv) any action which would have the effect of ret deriig the public
liability insurance coverage maintained by the Owners Assaciation unacceptable 10 letder,

F. Remeadies, If Borrewer does not pay condominium dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph « shall
hecome additionat dabt of Borrower secured by the Security Instrument, Unless Borrowar and
Lerxler agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Bider.

4. S
bo it ] S ermin o (S

/" AUBUST - GENOVES! Soowsr Bonone

V! {Seal} {Seal)

bormower Borrcwor

~__ {Seall (Seal)

Aorrowar Bttt

(Seal) ( __ {Seal)

Bomawar Basoweer
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EXHIBIT "A"
Legal Description

lssuing Office File No.:  15826-21-64413-i. Commitment No.; 15826-21-64413-IL

UNIT NUMBER 403 AS DELINEATED ON THE SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE
{(HEREINAFTER REFERRED TO AS THE PARCEL'). LOTS 231,232,233,234 AND THE EAST 1/2 OF LOT 230
IN WOODBLAND ESTATES, UNIT 2, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 13, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINGIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO CONDOMINIUM DECLARATION MADE BY THE EXCHANGE
NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER ITS TRUST NUMBER 31435, DATED JANUARY
27,1977, RECOPIED [N THE OFFICE OF THE RECORDER OF COOK COUNTY AS DOCUMENT 23819640
TOGETHER W 17E AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL OF THF PROPERTY AND SPACE COMPRISING ALL OF THE UNITS THEREOF AS DEFINED
AND SET FORTH IN £A!D DECLARATION AND SURVEY?}, AND ALSO TOGETHER WITH A PERPETUAL
EASEMENT CONSIST (NG OF THE RIGHT TO USE FOR PARKING PURPOSES PARKING SPACE(S)
NUMBER 8 AS DELINEAED ON THE SURVEY ATTACHED AS EXHIBIT 'A' TO THE SAID DECLARATION IN
COOK COUNTY, ILLINOIS,

This page Is only a part of a 2016 ALTA® Commilment for Thla surance, This Commitmant is not vald without the Notice; the CommAment 1o lssie Policy; the
Commimant Conditlons; Schedwe A; Schedule 8, Part | « Requirernents; and Schedude B, Part 1) ~ Exceptions; and a counterssignature by the Company o is
issuing agent that may be m alactronic form

Exhlblt A - ALTA® Conmitment for Titke Insurance (814/18)

Form: C.G3L). 10XM6.

Copyright 2008-2016 Amerlcan Land Thle Association. Al rights reservad. ATRICAN
The use of this Form {or any derivalive thereof) Is restricted ta ALTA licensees and %‘%;‘rg:
Al TA msmbers in good standing 2s of the date of use. All other uses are prohibited. '
Reprinied under lcense from the American Land Title Association. "ﬁ”
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