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1265 Corona Pointe Ct

Corona, CA 92879

951.278-0000

Title Order No.: 21 -135514

LOAN i#: 4255387374 !
— - [Space Above This Line For Reeording Lata] .
MORTGAGE
[fa'is 1004247-1000455301-2__|
MERL 'HONE #; 1-888-679-6377
DEFIN{TIONS

Words used in multiple sections of this dacument are defined below and other words are defined ja Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are also providea in Sextion 16,

(A) “Security Instrument” means this document, which is dated August 27, 2021, tar=iner with all
Riders to this document,

(B) “Borrower” is GUSTAVO RUIZ, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mcrtgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominec for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINO!S - Single Family - Fannla Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 4/01

Ellie Mas, inc. Page 1 0f 12 WEDEDL 0315
ILEDEDL (CLS)

0B/277202111:41 AM PST




2126512075 Page: 3 of 18

UNOFFICIAL COPY

LOAN #:; 4255367374
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2026, tel. (838) 679-MERS.
(D) “Lender” is Paramount Residential Martgage Group, Inc..

Lenderis a California Corporation, organized and existng under the laws of
California. Lender's address is 1265 Corona Pointe Court,
Suite 301, Corona , CA 92879

(E) “"Note’ m=uns the promissory note signed by Borrower and dated August 27, 2021. The Note
states that Borowar owes Lender ONE HUNDRED THIRTY SEVEN THOUSAND TWO HUNDRED FIFTY AND
Nol:looﬁ**&*i**,t****ii*tti*iti******'k*iii*i*i****iiiti Doilars(u.s $137'250'00 }

pius interest. Borriwve: has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2051:

{F) “Property” means the rionerty that is described below under the heading “Transfer of Rights in the Property.”

{G) “l.oan’ means the debt e/denced by the Note, plus interest, any prepayment charges and late charges due under
the Nota, and all sums due under nix Security Instrument, plus interest.

(M) “Riders” means all Riders 1o tus Seurily Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as aprucaciel:

] Adjustable Rate Rider [J ¢andaminium Rider [J Second Home Rider
_1 Balloon Rider (] Plannzd Linit Development Rider %] Other(s) [specify]

%] 1-4 Family Rider [] Biwesklv»zyment Rider Fixed Interest Rate Rider
(1] VA, Rider

{) "Applicable Law” means all controlling applicable Ter'eial, state and local statutes, regulations, ordinances and
administrafive rules and grders (that have the effect of law) as welt as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessmants” maz.: all duss, fees, assessments and other charges
that are imposed an Borrower or the Property by a condominium #2cuciation, homeowners association or simitar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a.traiisaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephoni: instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit anacesunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trans’ers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow ltems" means those items that are described in Section 3,

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or nreceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for'(i} ‘damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {iii) Goiiveyancs in lieu
of condemnation; ar (iv) misrepresentations of, or omissions as to, the value andfor condition of the Proparty.

(N) “Morigage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{Q) “Perlodic Payment” means the regularly scheduled amoeunt due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security instrument.

{P) “RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
raguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers io all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan dees nat qualify as a “federally related mortgage loan” under RESPA.

(@) "Successorin Interest of Borrower” means any party that has taken litle to the Property, whether or not that party
has assumed Borrower's obligations under the Nole and/or this Security Instrument.
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TRANSFER OF RIGHTS (N THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower doas hereby martgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County (Type of Recording Jurlsdiction] of Cook
[Name of Recording Jurisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 16-27-406-044-0000

which currently has the address of 2672 3 Komensky, Chicago,
[Street] [City]
lllincis 60623 ("Property Address’):
[Zip Code]

TOGETHERWITH all the improvements now or hererar erectad on the property, and alleasements, appurtenances,
and fixtures now or hersafter a part of the property, All replacemants and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Securly Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal titls to the interests granted iy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominge for Lender anc. Lender’s successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited 1o, the 7igh: tn fereclose and sell the Property; and to take
any action required of Lender including, but not limited to, relaasing anc' cznceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of tha estals hereby conveyed and hag the right to
mortgage, grant and convey the Property and that the Property is unencumbared, ~xsept for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all cizins end demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urirarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boriovizishall pay
when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and iale charges
due under the Note, Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed fo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) morey order; (¢) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurnentaiity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desighated by Lender in accardance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Singlz Family - Fannle Mael/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04

Elile Mae, Inc. Page 3 of 12 ILEDEDL 0315
ILEDEDL (CLS)

08/27/2021 11:41 AM PST

SRR A S T,



2126512075 Page: 50f 18

UNOFFICIAL COPY

LOAN #: 4255367374
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parfial payment insufficient to bring the Loan current, withcut waiver of any rights hereunder o-
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at tha time such payments are accepted. If each Periodc Payment is applied as of its scheduled due dats,
then Lender need net pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, _ender shall either
apply such funcs or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrowsr might have now or in ihs
future against Lsnder shall refieve Borrower from making payments due under the Note and this Security Instrument
of performing ths covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all sayments acceptad
and applied Uy Lender shall be applied in the fellowing order of priority: (a) interest due under the Note; {b) principel
due under the f4ate; (¢) amounts due under Secticn 3. Such payments shall be applied to each Periodic Payment in the
arder in whichit bevame due. Any remaining amounis shall be applied first io late charges, second to any other amounts
due under this Securiy; Instrument, and then to reduce the principal balance of the Note.

i Lender receives 7 sayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
1o pay any late charge due;the payment may be applied to the delinquent payment and the iate charge. If more than
one Peiodic Payment is oulstznding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to4 e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pay nent of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepaymentsshail ne applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurar ce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpane the due cate, or ciiarge the amaount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower siizii pay to Lender on the day Periodic Paymenis are due under the Notg,
untit the Note is paid in full, a sum ({the “Funds”) is riovide for payment of amounts due for: (a) taxes and assessments
and alher items which can attain priority over this Siecurisy Instrument as z lien or encumbrance on the Property; (b)
leaseheld payments or ground rents on the Property, if ary; \c) premiums for any and all insurance required by Lender
Jnder Section 5; and (d) Morlgage Insurance premiums, if/any, or any sums payable by Borrower to Lender ir lieu of
he payment of Mortgage Insurance premiums in accordancs (+ith-the provisions of Section 10, These items are callet
‘Escrow items.” At origination or at any time during the term of the 1:0an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, @rd such dues, fees and assessments shall be an
Escrow ['am. Borrower stall promptly furn sh to Lender all notices ¢f 2miounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrg)ver's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower’s obligation to pay to Lender Furids for any or &ll Escrow lems at any time.
Any such wajver may only be in writing. In the event of such waiver, Borrower shall pz.y directly, when and where payable,
tha amounis due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as ‘Lenzar may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement conlained in this Securify Instrumient, as the phrase "covenant and agreement’ is used in Section 8. If
Barrower is obligated to pay Escrow items directly, pursuant to a waiver, ard Borrower fails to pay. we-amount due io
an Escrow ltem, Lender may exercise its rights under Section & and pay such amount and Borrowar shall then be
obligated under Section 9 te repay to Lender any such amount. Lender may revoke the waiver as to zny or all Esgrow
ltems at any time by a notice given in accordance with Section 15 and, upan such revocation, Borrower &' iall pay to
Lender all Funds. and in such amounts, that are than required uncer this Section 3.

Lender may, at any time, coliect and hold Funds in ar amount (a) sufficient to permit Lender to apply the ~unds at
the time specified under RESPA, and (b) not to axceed the maximum amount a lender ¢an require under RESPA. Lender
shail estimafe the amount ¢f Funds due on the basis of current data and reasonable estimales of expenditures of future
Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalizy, or entity
{including Lender, if Lender is an ‘nstitution whose deposits are so 1mMsured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the time specified under RESFA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Escrow ltems,
unless l.ender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid an the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required
by RESPA,

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount naecessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as dafined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 moenthly
payments.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Chorges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributabls 1o the
Property which.can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Comrrunily Assoctation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thera in the manner provided in Section 3.

Borrower shall pronptly discharge any lien which has priority over this Securily Instrument unless Borower: {a)
agrees in writing to the payme.if of the obligation secured by the lien in a manner acceptable to Lander, but only so long
as Borrower is performing suc'i.zgreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i Lender's opinion operate to pravent the enforcement of the lien while those
proceedings are pending, but onlyun*i such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory fo Lender suborciaating the lien to this Security instrument. If Lender determines that any pant
of the Property is subject te a lien which ¢2n 2ttain priority over this Security instrument, Lender may glve Borrower a
notice identifying the lien. Within 10 days of tre‘data on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thiz Se<tion 4.

Lender may require Borrower to pay a one-time charoa for a real estate tax verification and/or reporting service used
by L.ender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in
the amounts (including deductible laveis) and for the periods that Lont’er requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Barrower subject to Lender's right to disapprove Borrower'. cheica, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Logr, 2ither: (a} a one-time charge for flood
zone determination, certification and tracking services; of (5} a one-time charme for flood zone determination and
certification services and subsequent charges each time remappings or similar changog-orcur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payrient of any fees impesed by
the Federal Emergency Management Agency in connection with the review of any flood zone 2=termination resufling
from an objection by Bormower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insureiica coverage, al
Lender's oplion and Barrower's expense. Lender is under na obligation to purchase any particular *yrs-or amount of
coverage. Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Boricwsi’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly excaed the cost of insurancs that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall becoma additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeant,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include 3 standard mortgage clause, and shail name Lender as mortgagee andfor as
an additional loss payee. Lender shall hava the right to hald the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promplly by Borrower. Uniess Lendar and Borrower ctherwise agrae in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economicaily feasible and Lender's security is not lessened. During such repair
and resteration perioc, Lender shall have the right to hold such Insurance proceads unti Lender has had an opportunity
fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lencer shall not be required to pay Borrower any interest or
earnings on such proceads, Fees for public adjusters, or other third parties, retainad by Borrower shall not be paid out
of the insurance preiaeds and shall be the sole obligation of Borrower. If the restoratior or repair is not economically
feasible or Lendei's Seourity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the axcess, if any, paid 1o Borrower, Such insurance proceeds shall
be applied in the order providad for in Section 2.

If Borrower abancons tha Froperty, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does nolresiend within 30 days to a notice from Lerder that the insurance carrier has offered to
settle a claim, then Lender may ragutiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if _ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance procesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Gorreiver's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polic es covering the Property, insofar as such rights are apglicable to the
coverage of the Proparty. Lender may use the inisurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insturmert, whether or not than due,

6. Occupancy. Borrower shall occupy, establish,/<iwl use the Property as Borrower's principal residence witnin
60 days after the gxecution of this Security Instru ment and skai sontinue to occupy the Property as Borrower's princinal
residence for at leas: one year after the date of ocoupancy, urilpes Lender otherwise agrees in writing, which consent
shall not 2e unreasonably withheld, or unless extenuating circurstances exist which are teyond Berrower’s control,

7. Preservation, Maintenance and Protection of the Proparaqrabections. Botrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on % Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propersy in order to pravent the Pronarty from deteriorating or decreasing in value
due to its cendition. Unless it is determined pursuant to Sectior 5 that repair criestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further doterieiation or damage. If insurance or
condemnation proceads are paid in connection with damage to, or the taking of, the “ronerty, Borrewer shall be responsicle
for repairing or restoring the Property only if Lender has released proceeds for suc purpusas, Yendar may disburse proceeds
for the repairs and resteration in a single payment or in a series of progress payments as tte work is completed. If the
insurance or condemnation proceeds are not sufficient {o repair or restore the Property, Borrower s not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections cf the Property. If it has reasonable cause,
Lender may inspeact the interior of the improvements on the Property. Lender shall give Borrower 0% ¢z at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrowar’s Loan Application. Borrower shall be in default if, duting the Loan application process, Botrowsr
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate Information or statements to Lander {or failed tc provide Lender with material information)
in connection with the lLoan. Material reprasentations include, but are not limitad to, representations concerning
Borrower's oceupancy of the Property as Borrower's principal residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, if (a) Borrowar
fails fo pe form the covenants and agreements contained in this Security Instrument, (b} there is a legal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfoitura, for enforcement of a lien which may attain priority
over this Security Instrument or to enfarce laws or requlations), or {c) Borrower has abandored the Property, then Lendar
may do and pay for whatever is reasanable or appropriate to protect Lender's interest in the Property and rights undzr
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest in
the Property and/for rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property fo make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Atthough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured by this
Security Instrument. These amounts shall baar interest at the Note rate from the date of disbursement and shall be
payabile, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument Is on a leasehold, Borrcwer shall comply with all the provisions of the lease. Borrower shall
not surrender the lessehold estate and interests hereln conveyed or terminate or cancal the ground lease. Borrower shell
not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold an¢ the fee title shall not merge unlass Lender agrees to the merger in writing.

10, Mortgage Insurar.ce’ If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender cewse«'to be available from the mortgage insurer that previously provided such Insurance
and Borrower was required to make scparately designated payments toward the premiums ‘or Mortgage insurance,
Borrower shall pay the premiums requized to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially ¢ uivalent to the cosl to Borrower of the Morlgage Insurance previously in
effect, from an alternate mortgage insurer selested by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay o.[.ender the amount of the separately designaled payments that were due
when the insurance coverage ceased to be in effect. L 2pder will accapt, use and retain these payments as a non-refundable
ioss reserve in lieu of Mortgage Insurance. Such lose resuive shall be non-refundable, notwithstanding the fact that the
Loan is ultimately pald in full, and Lender shall not be re quired 1o pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymerts it Mortgage Insurance coveraga (in the amount and for
the period that Lender requires) provided by an insurer selecier! by Lender again becomes available, is ablained, and
Lender requires separately designated payments toward the preralums for Morigage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrcwar wwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower ehi2!l pay the premiums reguired to maintain
Mortgage Insuranca in effect, or to provide a non-refundable loss reserzg, until Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Borrower 20d Liandar providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis Gnrrower's obligation to pay interest
at the rafe provided in the Nots,

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for cartain [osses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgaga Insuréine.

Morigage insurers evaluate their total risk on all such insurance in force from time to-iime_and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these egrecments. These
agresments may require the mortgage insurer to make payments using any source of funds that the moraage insurer
may hava available (which may include funds obtainad from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurar, any reinsurer, any ohar sntity, or
any affiliate of any of the foregaing, may recsive {directly or indireclly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Martgage Insurance, in exchangs for sharing or modifying the mortgage insurer's
rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortaage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wil owe for
Mortgage Insurance, and they will not entltle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right io
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recelve certain disclosures, to request and obtailn canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceecs are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shalf be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenits as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, l.ender shall not be requiraed to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repai is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the suivis secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such MiscellaneousPracaeds shall be applied in the order provided for in Section 2.

Inthe event of a otz Faking, destruction, or loss in value of the Property, the Miscellanaous Procecds shall be applied
to the sums secured by thiz Sscurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial takir.g, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security nstrunient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writirg, &z sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market valug of the Property immediately
before the partial taking, destruction, or loss I, vélue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, orluss ir value of the Property in which the fair market value of the Property
immediately before the partial taking, destructior, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice v Lnnder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setile a claim for .aniages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collact and apply the Miscellansous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaveovs Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, #s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intarest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocusurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Landzr's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ar'rizints under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impsairrent of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aprilied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borower. Lender shall not be required to commence proceedings agalnst any Successor in Interest of Bomower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mada by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s accepfance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts 1ess than the amount then due, shal not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liablity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “ca-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the ce-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sUms secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain afl of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liabillty under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lerder may charge Borrower fees for seivices performed in connection with Borrower's default,
for the pursise of protecting Lender's interest in the Property and rights under this Security Instrument, including, b
notlimited {0, atiorneys' faes, propetty inspection and valuation fees, In regard to any other fees, the absence of express
authority in this 3ecurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fie. _ender may not charge feas that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to aiav which sets maximum loan charges, and that iaw is finally interpreted so that the interest
or other loan charges collect < or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shalf be reriucad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums alreacy collected from burrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing ‘ne princlpal owed under the Note or by meking a direct payment to Borrower.
If a refund reduces principal, the reductcn««!l be treated as a partial prepayment without any prepayment charge
(whether or not a prapayment charge Is proviges or under the Note). Bomower's acceptance of any such refund made
by direct payment to Borrower will constitute a v.o'ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All notices given by Borrower or Lend 3r in sennection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instr ment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constituts notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Bormower has de signated a substitute rotice address by notice
fo Lendetr. Borrowar shal promptly notify Lender of Borrower’s change of ardress. If Lender specifies a prosedura for
reporting Borrower's change of address, then Borrower shall only report a churge cof address through that specified
procedura. Thers may be only one designated notice address under this Secirity Instrument at any one time., Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Lendar's address statad harein unless
Lender has designated another address by notice to Borower. Any notice in conneian with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, |! eny notice required by this
Security Instrument is zlso requirad under Apglicable Law, the Applicable Law requirementwill sziisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall bs ' goveined by federal
law and the law of the Jurisdiction in which the Property is located, All rights and obligations contairesiin this Security
Instrument are sub)scl to any requirements and limitations of Applicable Law. Applicable Law might sxpicitr or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehiition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be given
effect without the cenflicting provision,

As usad in this Security Instrument: (a) words of the masculine gender shall maan and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vics versa; and
{c) the word "may” gives sole discrelion without any obfigation {o take any action,

17. Boirower’s Copy, Borower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest In the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transfeired in a bond for deed, contract for deed, installment sales contract or escrow agreemem, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If &l or any part of the Property or any Interest in the Property is sokd er transferred (or if Borrower is not & natural
person and a beneficial Interest in Borrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immadiate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of accelaration. The notica shall provide a period
of not less than 30 days from the date the rotice Is given In accordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrument. Iif Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrawer’s Right to Reinstate After Acceleration, if Borrowsr meets certain conditions, Borrower shall have
the right to have-enforcement of this Security Instrument discentinued at any time prior to the earliest of: {a) five days
before sale of ihe =roperty pursuant fo Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify foriie tarmination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those corciions are that Borrower: {3} pays Lender all sums which then would be due under this Security
Instrument and the Note-asiw acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurrad in anforcing this Sscurity Instrument, including, but nat limited to, reasonable aftorneys’
fees, property inspection and valuation fees, and other fees Incurred for the purpose of protecting Lender's interest in
the Property and rights under this/Se u-ity Instrument; and (d) takes such action as Lender may reasonably require fo
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrur1ent, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may requirs that Borrowar pay s1.arireinstatement sums and expenses in one or more of the following forms,
as selectad by Lender: (a) cash; {b) money owie:; {c) certified chack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiiud-n whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatzment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If no accileraion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice o” Grievance, The Note or a partial interest in the Note
(logether with this Security Instrument} can be sold ohe or more tin.es without prior notice to Borrowar. A sale might
result in & change in the entity (known as the “Loan Servicer') that ¢crilg sts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changer. of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitt~n.notice of the change which will state
the name and address of the new Loan Sesvicer, the address to which payments should be made and any other
information RESFA requires in connection wilh a notice of transfer of servicing, If the Nrie is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ioan servizing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ara not assumed by the Note
purchaser unless otherwise providad by the Mote purchaser.

Naither Borrower nor Lender may commence, join, or be joined to any judicial action {as e/iver in individual litigant
or the member of a class) that arises from the other pariy’s actions pursuant to this Securily instriraent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instriment, until such
Borrower or Lender has nolified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time pericd which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nofice of acceleration givan to Borrower pursuant
to Saction 18 shall ba deemed to satisfy the notice and opportunity to take corrective action provigions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pallutants, or wastes by Environmental Law and the following substancas: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protaction; (¢)
“Environmental Cleanup” includes any rasponse action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Envirehmental Condition® means a condition that can cause, contribule to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, digposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not da, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shalil not apply to the presence,
use, or storage an the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower siizll promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governineiial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has actual knowledge, (b) any Environmental Condition, Including but not limited
to, any spllling, leaking discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, uts or release of a Hazardous Substance which adversely affecis the value of the Property.
If Borrower iearns, or is not¥ier: by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Haziidous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accrrd: nca with Environmental Law. Nothing hersin shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as fellows,

22. Acceleration; Remedies, Lender siisif give nofice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Sceurity Instrument (but not prier to acceleration under Section 18
unless Applicable Law provides otherwise). The notlea shall specify: (a) the defaull; (b) the action required to
cure the default; {c) a date, notless than 30 days from the Jate the notice is given to Borrower, by which the default
must be curad; and {d) that failure to cure the default or. o1 before the date specified in the notice may resultin
acceleration of the sums securad by this Security Instrunie;dt, foreclosure by judicial proceeding and sale of the
Property. The nolice shall further Inform Borrower of the righlt~ reinstate after acceleration andthe right to assert
in the foreclosure proceeding the non-existence of a default o Zn'; other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date srziified in the notice, Lendler atits optlon may
require immediate payment In full of all sums secured by this Securitt’ Ing'rument without further demand and
may foraclose this Security Instrument by judicial proceeding. Lender ch=d be enfitled to collect all expenses
incurred in pursuing the remedies providedin this Section 22, including, bul no:Jimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums sacured by this Security Instrument, Le nder. shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ey for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of flie fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois faw, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with aviaarice of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes ¢r any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance.purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurancs,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bormower’s total outstanding balance or obligation. The costs of the insurance may be more than the eost of insurance
Borrowar may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

a»“;\ 9 %ﬂsm}

GUSTAVO RUIZ " BATE
Cavie [iol Ay =7 3’/ 74/ (Seal)
CAMELIA L RUIZ DATE

State of ILLINZIS

County of COOK
This instrument was acknrwledged before me on Ei u@u& k g l Zou (date) by
GUSTAVO RUIZ AND CAMELIA L RUIZ (name of personfs).
{Seal)
DEMi B GIBBS
29\ OFm%gfﬁ iecls
N P
- - m:‘éummission Explres

Signature of Notary Public Aptit 23, 2023

Lender: Paramount Residential Mortgage Group, Inc,
NMLS ID: 75243

Loan Originator: Felix Alonso

NMLS ID: 1232094
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS1-4 FAMILY RIDER is made this arth  day of August, 2021
and is incurporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security lnstrument"g of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to  Paramount Residential
Mortgage Group, In~., a Californla Corporation

_ o _ (the “Lender’g
of the same date and «svering the Property described in the Security Instrument an
located at: 2652 S Komensky

Chicago, IL 60623

1-4 FAMILY COVENANTS. In additicn-to the covenants and agreements made in
the Securitz Instrument, Borrower and [ .encer further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBuECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Secarity Instrument, the following items now
or hereafter attached to the Property to the cyient they are fixtures are added to the
Property description, and shall also constitute b7 Property covered by the Security
Instrument: building materials, appliances and gocds of every nature whatsocever
now or hereafter lacated in, on, or used, or intended *0 e used in connection with
the Property, including, but not limited to, those for the rurposes of supplying or
distributing heating, cooling, electricity, gas, water, air ariciiight, fire prevention and
extinguishing apparatus, security and access control appaiatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigc-atnrs, dishwashers,
disposais, washers, dQ(ers, awnings, storm windows, storm doors, 5creens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, p2neling and
attached floor coverings, all of which, including replacements and adcitions thereto,
shall be deemed to be and remain a part of the Property covered by 115 Sacurity
Instrument. All of the foregoing together with the Property described in the Sacurity
Instrument {or the leasehold estate if the Security instrument [s on a leasehatd, are
referred to in this 1-4 Family Rider and the Security instrument as the “Prope iy’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Itavgﬁ,og’dinan?es, regulations and requirements ofany governmental body applicable
o the Property.

C. SU%O%DINATE LIENS. Except as permitied by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless l.ender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Preperty is deleted.

. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shialiassign to Lender all leases of the Property and all security deposits made in
conneciuon with leases of the Property. Upon the assignment, Lender shall have the
right wnadify, extend or tarminate the existing leases and to exscute new leases,
in Lender's suiadiscretion. As used in this paragraph G, the word "lease” shall mean
“sublease” if ine; Securily Instrument is on a leasehold.

H. ASSIGHWMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrwsr absolutely and unconditionally assigns and transfers to
Lender all the rents end revenues (‘Rents”) of the Property, regardiess of to whom
the Rents of the Propeity are payable. Borrower authorizes Lender or Lender's
agents to collect the Renis; and a?rees that each tenant of the Property shall pay the
Rents to Lender or Lender’'s auents. However, Borrower shall receive the Rents until
(i} Lender has given Borrower narice of default pursuant to Section 22 of the Security
Instrument and (i} Lender has given natice to the tenant(s) that the Rents are to be
paic to Lender or Lender's agent. Th's acsignment of Rents constitutes an absolute
assi?nment and not an assignment tur scditional security only.,

if Lender gives nofice of default to Bairower: %i) all Rents received by Barrower
shall be held by Borrower as trustee for the panefit of Lender only, to be applied to
the sums sacured by the Security [nstrument: 411} i.ender shall be entitled to collect
and receive all of the Rents of the Property; (iil) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Leriger or Lender’s agents upon
Lender'swritten demand to the tenant; (iv) unless appiicable law provides otherwise,
all Rents coliected by Lender or Lender’s agents shall b applied first to the costs
of taking control of and managing the Property and colleciing e Rents, including,
but not limited to, aftorney's fees, receiver’s fees, premiums on ieceiver’s bonds,
repair and mainienance costs, insurance premiums, taxes, assestrents and other
charges on the Praperty, and then to the sums secured by the Security instrument;
(v} Lender, Lender’s agents or any judicially appointed receiver shsﬁ kFe liable to
account for only those Rents actually received; and (vi) Lender shall be‘gritied to
have a receiver appointed to take possession of and manage the Propsrty,and
collectthe Rents and profits derived from the Property without any showing astcihe
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrowsr to Lender
secured by the Security Insirument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER-Fannle MaefFreddie Mac UNIFORM INSTRUMENT  Form 3170 1/
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Lender, or Lender's agenis or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
aPEointed receiver, may do so at any time when a default occurs. Any application
of Rents gnal not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by tha Security Instrument are paid in full.

I. CROSS-OEFAULT PROVISION. Borrower's default or breach under any
note or agreement i which Lender has an interest shall be a breach under the
Security Instrument an Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Ridzr,

/ M @”’“‘ ?g%?f_t&an

GUSTAVO RUIZ T DATE

@ﬂ%&o\) Ry iz O 5:%// (Seal)
CAMELIA L RUIZ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th cayof August, 2021 and is incorporated
into and shall be deemec to amend and supplement the Moitgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrowsr”} to secure Borrower's Note to Paramount Residential Mortgage Group, Inc.,
California Corporation

{the “Lender”) of the same date and covering the Property described in tha Security Instrument and located at:

2652 8 Komunsky
Chicago, i 62523

Fixed Interec. Buts Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and l.ender further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the 0%owing:

( E ). “Note” means thi promissory note signed by Borrower and dated August 27, 2021.
The Nete states that Bormower orves Lander ONE HUNDRED THIRTY SEVEN THOUSAND TWO HUNDRED

F‘FTYANDNOI!‘OO#****'**#l'i't**V*ﬁ***ﬁ******ﬁ**'i****ﬁ**kii***tw*ii*itil!*!l**i*

Dollars (U.S. $137,250.00 ) plus interest at the rate of 3.500 %, Borrower has promised to pay
this debt in regular Periodic Payments ana "o pav the debt in full not later than September 1, 2051.

BY SIGNING BELOW, Borrower accapts and agrees to s terms and covenants contained in this Fixed Interest Rate

M 61”“ ( d%?é ! (seal)

GUSTAVO RUIZ DATE

SCome ] C?LLR ¢ IZ/ ?%77/?/ (Seal)

CAMELIA L RUIZ DATE

IL- Fixed Interest Rale Rider

Ellie Mae, inc. ILIRRCONRLU 0815
ILIRRCOMRLU {CLS)
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Exhibit "A”
Legal Description

Lot 32 in Block 2 MchMillan & Wetmore's Subdivision of the North Quarter of the East 1/2 of the Southeast 1/4 of
Saction 27, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

Legal Description 21-135514/52



