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Mortgage

Definitions. Words used in multiple sccticns of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules ress:ding the usage of words used in this document are:alse provided in

Section. 16,

(A) "Security Instrument” means this document, which is dated September 1, 2021, together with all Riders to this

document,

(B) “Burrower” is Chicago Title Land Trust Company, asZp.ctee under the prov:s:ons of a certain Trust
Apgreement dated 11/16/15 and known as Trust Number 8002267746, Borrower is the mortgagor under this Security

Instrument.

(€) "Lender" is The Northern Trust Company, A Corporation. Lend:r is'a corporation organized and existing under
the laws of Illinois. Lender's address is 50 S. LaSalle Street; Chicago, 1162403, Lender is the mortgagee under this

Security Instriment.

(D) “Note” means the promissory note signed by Borrower and dated September 1. 2021. The Note states that
Borrower owes:Lender-One million eight hundred forty thousand and 00/100 Doilars (U.S. $1,840,000.00) plus
interest at the rate of 2,750%. Borrower has protnised to pay this debt in regular Perioiiic Payments and to pay the

debt in full not later than October 1, 2051.

(E) “Property” means the property that is described below under the heading "Trausfer of Rights in the Property."

(F) “Loan" means the-debt evidenced by the Note, plus interest, any prepayment charges and la'e charges due

under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that aré executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider

0O VA Rider (1 Biweekly Payment Rider Other(s) [specify]

Land Trust Rider
3802193644
ILLINCIS -Single Family-Fannia MaafFreddie Mac UNIFORM INSTRUMENT - Form 3014 1/01
Wallers Kluwer Financial Services, Inc. 172020

2021082821.1.0.3606-J20200328Y Page 10012




2126513028 Page: 3 of 19

UNOFFICIAL COPY

(H) "dpplicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law)-as well as all applicable f'mai non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
‘that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(3} “Electronic Funds Transfeir” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, avtomated teller machine transactions, transfers initiated by
‘telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow ltems.” means those items that are described in Section 3.

(L) “Miscelloaenus Proceeds ” means any compensation, settlement, award of damages, or proceeds paid by any
third party (oth=r ‘nan insurance proceeds paid under the coverages described in Section 5)for: (i) damage to, or
destruction of, th& Property,; (i) condemnation or other takmg of all or any part of the Property, (iii) conveyance in
lieu of condemnation; o1 fiv) misrepresentations of, or omissions as to, the value and/ar condition of the Property.

s

(M) "Morigage Insurance " means msurance protecting Lender against the nonpayment of; or default on, the Loan.

(N) “Periodic Payment” means thz ragularly scheduled amount due for (i) principal and interest under the Note,
plus (if} any amounts under Sectica 3 of this Security Instrument.

(O) "RESPA"” means the Redl Estate Settlement Procedures Act (12-U.S.C. Section 2601 et seq.) and its
implementing regufation, Regulation X (12/C.I.R. Part 1024, as they might be amended from time to time, or
-any additional or successor legistation or regulation that govems the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and resirictions that are imposed in regard to a "federally related
morlgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower’" means any perty that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

Transfer of Rights in'the Property. This Security Instrumer: sevures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (11} "¢ performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, gran and
convey to-Lendér and Lender's successofs and assigns, the following desezib<d property located in the County [Type of
Recording Jurisdiction] of Cock [Name of Recording Jurisdiction]: [See attacued Exhibit A]

Parcel ID Number: 17-09-306-022-0000 which currently has the address of 36517, Canal Street [Street] Chicago
[City], Nlinois 60606 [Zip Code] ( “Property Address "):
TOGETHER WITH all the improvements now or hereafter erected on the property, and 2if easements, appurtenances,

and fixtures now or fiereafier a part of the property. All replacements and additions shall aisa F& povered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and lieZ the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except: for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY: INSTR_UMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniformm securily instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment chargés and

3802193644
ILLINQ!S-Single Family-Fannic Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1401
Wolters Kiuwer Financial Services, Inc, Q172020

2021082621:1,0.3686-J20200028Y fragn 2 af 12




UNOFFICIAL COPY

late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
tinder the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn.upon an institution whose deposits are insured by 4 federal
agenay, instrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments aré deemed received by Lender when received at-the location designated in the Note or at such other location
as.may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial-payment if the payment or partial payments are insutficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hercunder
or prejudice to itsighls to refuse such payment or partial payments in the future, but Lender is not obligatéd to apply
such payments = the time:such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Leiacs need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment ' bring the Loan current, If Borrower does not do so within a reascnable period of time, Lender shall
either apply such furdsar return them 1o Borrower. If not applied earlier, such funds will be applied to the outstanding,
principal balance urderite Note immediately prior to foreclosure. Na offset or claim which Borrower might have now
or in the future against Lendzr shall relieve Borrower from making payntents due under the Note and this Security
Insttwment or performing thecovenants and agreements secured by this Security Instrument.

2. Application of Payments orFroceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applicd 1n the following order of priority: (a} interest due under the Note; (b) principa[
due under the Note; (c) amounts due und<r Szction 3. Such payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amounts shall be applied first to late charges; second to any other
amourits due under this Security Instrument,-asic-then to reduce the principal balance of the Note:

1f Lender receives a payment from Borrower.for = iclinquent Perfodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applies 1 the delinquent payment and the late charge. If more than
one Periodic Payment is outstandmg Lender may appiy.any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each-paymen..czp-be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Perindic. Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any riegayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Croceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periadic Fayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Périadic Payments are due under the

Note, until the Note is paid in full, a sum (the “Funds ") to provide for paymentof amounts due for: (a) taxes and
assessments and other items which can attain priority over this-Security Instrumenf asa lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiuras tor any and all insurance
required by Lerider under Section 5; and (d) Mortgage Insurance premiums, if any, or anysums payable by Borrower
to Lender in liew of the paymcnt of Mortgaoe Insurance premiums in accordance with the nre'visions of Section 10.
These items are called “Escrow Items.”" At origination or at any time during the term of the Lonit Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amowunts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay-the Funds for-any or all Escrow Items. Lender may waive Borrower's obligation to pay te Lender Funds for

any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Jtems for which payment of Funds has
been waived by Lender-and, if Lender reqmrcs shall furnish to. Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's. obligation to make such payments-and to provide receipts shall for all
putposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,-upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient {o permit Lender to apply the Funds atthe
time specified under RESPA, and (b) not to exceed the maximum amount-a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held.in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan. Bank. -
Lender shall apply the Funds to pay the'Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable. Law permits Lender (o make such a charge.
Unless an agreement is made in writing or Apphcable Law requircs interest to be paid on the Funds, Lender shall

not be requirer t, pay Borrower aniy interest or earnings on the-Funds. Borrower and Lender can agree in writing,
however, that interast shall be paid on the Funds. Lender shall give to Borrower, without charge, an-annual accounting
of the Funds as recunsd by RESPA.

If there is-a surplus 51 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is.a shortage of Funds held in escrow, as defined. under RESPA, Lender
shall notify Borrower.as requi w:i by RESPA, and Borrower shall pay to Lender the amount hecessary (o make up the
shonagc in accordance with RESPA, buit in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA. J.ender shall notify Borrower as required by RESPA, and Borrower shall-pay to
Lender the amount necessary. to maks up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full.of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender. “

4. Charges; Liens. Borrower shall pay all taxes, asssssments, charges, fines, and impositions attributable to the
Propeity which can attain priority over this Security Iustrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fecs, and Assessmeifs, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section .

Borrower shall promptly discliarge any lien which has priority over this Security Instrument-unless Borrower: (a)
agrees in writing to the payment of the obligation sécured by the lie-i11 a manner acceptable to Lender, but only so
long as Borrower is performing such '1greement (b) contests the lien in zood faith by, or defends against enforcement
of the Iien in, legal proceedings which-in Lender's opinion operate (o prevent'the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or () cecures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the-actions set forth above in this Section 4.

Lender may requiré Borrower to pay a one-time charge. for a real estate tax verification and/ci reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o the Property
insured against loss by fire, hazards included within'the term "extended coverage," and any other hazards including,
but not linited to, earthquakes and floods, for which Lender requires insurance. This‘insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall

be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-timecharge for
flood zoné determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by

3802193644
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the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
{from an objection by Borrower.

If Borrower fails to maintain-any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is-under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard-or liability and might provide greater or lesser
caverage thau was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this. Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable; with-such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, snall include & standard mortgage clause, and shall name Lender as morigagee and/or ds:an additional
loss.payec. Lendershall have the right.to hold the policies and renewal certificates. If Lender-requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise yequired by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In'the event of loss, Borrower siall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss'if fiot made premiptly by Borrower. Unless Lender and Borrower otherwise agree in writing, ady insurance
proceeds, whether or not the undenymf! insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shail have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure ihe work has been completed-to Lender's satisfaction, prowded that
such mspectlon shall be undertaken promptly. t.etider may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as tiwe vark is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on-such insziance proceeds, Lender shall not be required to pay Borrower
any interestor earnings on such proceeds. Fees for pullic adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the'sole obligation of Borrower: If the restoration or repair is
not economically feasible or Lender's security would be lessansd. the insurance proceeds shall be applied to the sums
secured by this. Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
praceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate aind seitle’any available insurance elaim and related
matters, If Borrower does not respond within 30 days to a notice from Lende: that the insurance carrier has offered
to.settle a claim, then Lender may negotiale and settle the claim. The 30-day period wilt begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or-otiiervise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in.an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than thienght to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property; insofar a; such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either o repair or resivie s Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resicel ce within 60
days-after the execution of this Security Instrument and shall.continue to eccupy the Property as Bonower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to deteriorate-or commit waste-on the Property. Whether or. not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from.
deteriorating or decreasing in value dueto its condition, Unless it is determined pursuarit to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking

. i ) . 3802193644
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of, the Property, Borrower shall be responsible for repairing or restoring the Propeity only if Lender has released
procecds for'such purposes. Lender. may disburse proceeds for the repairs and restoration in a single-payment or in a
series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intetiorof the improvements on the Pioperty. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable:cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or ¢nfities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations. include, but are not limited to, representations
concerning Botrower's occupancy of the Property-as Borrower's principal residence.

9. Protection cof Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails {o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that migh iznificantly affect Lender's interest in the Property and/ot rights under this Security Instrument
(suchasa proceedmg.m paibptey, probate, for condemnation or forfeiture, for-enforcement of a lien which may
altain priority over this Securiy Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may de-siid pay for whatever is reasonable or appropriate to protect Lender's interest in the
Prope1ty‘and rights under this Security Iastrument, including protecting and/orassessing the value of the Property,
and securing and/or repairing the Pro',crty Tender's actions can include, but are not limited to: (a) paymg any sums
secured by alien which has priority over this Security Instrument; (b) appearing in-court; and (¢} paying reasonable
attorneys' fees to protect its interest in the rroperty and/or rights under this Security Insfrument, including its secured
pasition in a bankruptey proceeding. Securing tie "roperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up decrs and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and navs utilities turned on or off. Although Lender may take action
under this Section 9; Lender does nol have to do so and is not under any duty or obligation to do so. [t is.agreed that
Lender incurs no Hability for not taking any or all actions ‘aufasrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall técome additional debt of Borrower secured by this
Security Instrument. These amounts shail bear interest at the Notc rate from the date of disbursement and shall be:
payabie, with such interest, upon notice from Lender to Borrower re’jucsting payment.

If this Security Instrument is on a leaschold, Borrower shall comply witk all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merg=unless Lender agrees to the merger in
writing.

10, Mortgage Insurance. If Lender required Mortgage Insuranice as a condition of Wlkmg the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that prewo 1sly srovided such. insurance
and Borrower was required to make separately designated payments toward the prenmums tur lvicitgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the-cost to Borrower of the'Mortgage Insirapce previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [asurance coverage
is not available, Borrower shall continue to: pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu'of Morigage Insurance. Such loss reserve shall be non-refundable, notwnhstandmg the
fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selccted by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiumns for Mortgage: Insurance, Borrower shall pay the premiums required to
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maintain Mortgage Insurance.in effect, or to provide a non-refindable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. \Iothmg in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in.the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree frém lime to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce osses. These agreements are on terms and
conditions that are qalisfactory to the moxtgageinqure: and the other party (or parties) to these agreements. These
agreements may require-the mortgage:insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliat¢ ef any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as)a notion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's rick-or reducing losses: If such agreement provides that an affiliate of Lender takes a share of the
insuter's risk in exchange far a share of the premiums paid to the insurer, the arrangement is often termed.“captive
reinsurance.” Further:

(A) Any such agreements will pst affect the amouats that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borroywer will owe for Mortgage
Insurance, and they will not entivlc Porrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1998 or any-other law, These rights may include the right to
receive certain disclosures, to request and grain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to.7=zzive a refund of any Mortgage Insurance premiums that were
unearned at the time of such.cancellation or terininsien,

11. Assignment of Miscellaneous Proceeds; Forfziiure, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall ve anplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hoid such Miscellaneous Proceeds il Lender has had an opportunity o inspect
such Property to ensure the work has been completed to:Lender's satisfa stion_provided that such 1nspect1on shall be
undertaken promptly. Lender may pay for the repairs and restoration in a siiifle disbursement ot in a series of progress
payments as the work is completed. Unless an agreement is made in writing o App licable Law réquires interest to

be paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borztwer any interest or eammgs on
such Miscéllaneous Proceeds. If the restoration or repair is not economically feasible r'Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied-to the sums secured by this Security Tustrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous.Proceeds shall be.apreed in the order provided
for in Section 2.

In ihe event of  total taking, destruction, or loss in value of the Praperty, the Miscellaneous Proczeaus shali be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiai‘taking, destruction, or loss in value of the Propcrty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair.market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

. 3802193644

ILLINOIS-Singlo:Famlly-Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1101
Wolters Kluwer Financlal Services, Inc.. ) ) 0172020
) 2021082621.1.0.3686-J20200328Y Page 7 of 12



2126513028 Page: 9 of 19

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing; the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums arc then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrumerit, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or-the party-against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in foifeiture of the Property ot other material impairment of Lender's interest in the- PrOperty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section1%, by causing.the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture otz Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrumeri. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest inthe Propcrt-are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds th#:-are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forpearance.By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tlle sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not cne:ate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to comraence proceedings against any Successor in Interest of Botrower or to
refuse to-extend time for payment or othérwise mocify amortization of the sums sectred by this Security Instrument
by reason of any demand made by the ariginal Borrowzr-o) any Successors-in Interest of Borrower, Any forbearance
by Lender in exercising any right or remedy including, witaont limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in-ariounts less than the amount then due, shall not be.a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors «nd Assigns Bound. Botrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is ~o-signing this Security Instrument only to
maortgage, grant and convey the co-signer's interest in the Property tnder the terms of this Security Instrument; (b) is
not personally obligated to pay the.sums secured by this Security Instrument; an (¢} agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommodations witii 1eégard to the terms.of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assum?s Borrower's obligations
under this. Security Instrument in writing, and is approved by Lender, shall obtain all of Bowoy er’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lisbility under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreémenis of this Security
Instrument shall bind {excep! &s provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose. of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fces, property inspection and valuation fees. In regard to any other fees, the absence of
express authority. in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Se¢urity Instrument or by
Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collécted orto be collected in connection with the Loan exceed the pennitted limits, then: {a)
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any such loan-charge shall be reduced by the amount necessary to reduce.the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge-
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to-Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender. in connection with this Security Instrument. must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lendér. Borrowar shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reporting Boriowir's change of address, then Borrower shall only report a change of address through that specified
procedure. There'm=y be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall b= given by delivering it or by mailing it by first class mail to Lender's address stated herein
untess Lender has dssigist=d another address by notice to Borrower. Any notice in connection with this Securlty
Instrument shail not be acewad to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument iz“also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement uncer this Security Instrument,

16. Governing Law; Severabiiity: Rules of Construction. This Sccurity Instrument shall be-governed by
federal law and the law of the jurisdictiors v which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any:xequirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partizsip-agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by coniract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable L w, such conflict shall not affect other provisions of this Security
Instrument o the Note which can be given effect withbut the conflicting provision.

As used in this Security Instrument: (a) words of the masculinz gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singularshall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation (o't2%e any action.

17, Borrower's Copy. Borrower shall be given one copy of the Nzie and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any iegal or beneficial interest in the Property, including, v not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or vsoro»v-agreement, the intent.of which is
the transfer of title by Borrower at a future-date to a purchaser.

If all or any part of the Property or any-Interest in the Property is sold or transferred (o0 if Borrower is not a natural
person and a beneficial intérest in Barrower is sold or transferred) without Lender's prior writ'en consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, fls-option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration-of this period,

Lender ray invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borfower meets cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at.any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security lastrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry ofa judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b).cures any default of any other covenants
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or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and riglits under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender's iriterest in the Property and rights-under this Sccurity Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall contiue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaterent sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢) certified check,
‘bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Berrower, this Security Instrument and obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right {o reinstatc sliall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(togethier with this Security Instrument) can be sold onie or more times without prior notice to Borrower. A sale might
result.in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Securily Irsicument and perforins other mortgage loan servicing obligations under the Notg, this Security
Instrument, and Appiizable Law. There also might be one or more changes of the Loan.Servicer unrelated 1o a sale

of the Note. If thereis « wiignge of the Loan Servicer, Borrower will be.given written notice of the change which will
$tate the name and address oithe new Loan Servicer, the address to which payments should be made and any other
information RESPA requiresdn connection with a notice of transfer of servicing. If the Note is sold.and thereafter the
Loan is serviced by a Loan Scivicer other than (he purchaser of the Note, the mortgage loan servicing obligations to
Borrower will rémain with the Lodn e vicer or be transferred o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided.by the Note purchaser.

Neither Borrower nor Lender may commencs; join, or be joined to any judicial action (as either an individual litigant
or the member of'a class) that arises from the-sther party's actions pursuant to this Security Instrument or that allcges
that the other party has breached any provision i, ur any duty owed by reason of, this Security Instrument, until.such
Borrower or Lendér has notified the other party (with sneh notice givenin compliance with the requirements of Section
15) of such alleged breach @nd afforded the other part; heieto a reasonable peried after the giving of such notice

to take corrective action, If Applicable Law provides a tiie period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for parroses of this paragraph. The notice of aceeleration and
opportunity to cure given to Borrower pursuant lo Section 22°azid he notice of acteleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective:action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazaraous Sabstances"” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law-and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbieides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmentul Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safetyio: environmental protection;

(c) "Environmental Cleanup” includes any response action, remedial action, or removal aZuon, as défined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can causs, sGntribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

‘or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) that is in viclation of any Environmental Law; (b) which creates an
Envirommnental Condition, or () which, due to he presence, use, or felease of n Hazardous Substance, creates a
condition that adversely affects the value of the-Property. The preceding two seritences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit-or other action
by any governmental or regulatory agency or private party involving the Property-and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but
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not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or rélease of a Hazardous Substance which adversely affects the valve of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance atfecting the Property is nccessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender foran Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any-covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otheiwise), The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to.cure the default on or before the date specified in the notice may
result in acceliration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Properiy. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in flie foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and forsclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require imriaciate payment in full of all sums.secured by this Security Instrument without further
demand and may foreclos< tris Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing_ the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any reco! datibn costs. Lender may charge Borfower-a fee for releasing this Security
Tnstrument, but only if the fee'is paid to a ied party for services rendered and the charging of the feé is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illingis law, the Borrower hereby releases and waives all rights
undei-and by virtue of the Illineis homestead exempticn la'ws.

25. Placement of Collateral Protection Insurance. 1la!zss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lewder, Lender may purchase insuranee at Borrower's
expense to protect Lender's interests in Borrower's collateral. Tuis/insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clain that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later ¢aacel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrowzr will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in¢conpiction with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, Lhe costs of the insurance may.be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able-to obtain on its-own.
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BY _S]GNTN_G BELOW. Borrower accepls and agrees to the.terms and covenants contained in this Security Instrument
-and in any Rider éxecuted by Borrower and recorded with it '

Borrower

‘Chicago Title Land Trust Company
afan fllinois Trusi, not personally but as Trustee
of Trust Agreement, dated November 16, 2015 and
fmown as Trust No, 8002369746

[ A alilos]

By: RACHEL HUITSING
- PEERETANT VICT PREOIETBNT Seal

Acknowledgririt
State of Illinois
County of Cook

This instrument was acknowiedged before me on M&L&ﬁéﬁl_ by By:RACHEL HU'TSINQ
Is: . AV P of Chicago Title Land Trust Company, an Illinois trust on behalf of the trust.
A

Notary Public '

MWaay Viundad

(Print Name)
—l
y commission expires:

MARY MUNDELL

Loan Origination Oiganization: The Northern Trust
Company

NMLS ID: 447407

Loan Criginator: Pam McSweeney
NMLS [D: 613135

This instrument is ew.cmaiT by the um?\eergagqu?stz?wg:ﬁgr
bt solely as Trustezintnee
anEISUﬁerhUl‘SOlEH35 fus L the ot
i ted in it as such |Tustee.
and authos it conferz2g upon and ves h Hustee
is €x nde and anreed that all the warran!
|t is expressty understood ant 89 ¢ ;
indemnities, 18] 5 enants, underiakings an
indemnisies, 1resentauens, COVENARE, e e
cornents hesein made on the par o1
E?liie{?mken by it soiely b hi_I!ﬁ capacity ?13311 :éjsssgssanrrﬁl;cg
crepnally, No nersond: hiabiily or persand fooptte:
2?'51?1%3@»\' at shall at any tune he asseitas ar’enfurcea‘?ie
againsi the Trustee o account ef any warranty, mdem{ml gé
eprasentation, Covanen, yndertaking or agreement 0

Trustee in this instiument,
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SCHEDULE A

THAT PART OF THE LAND, PROPERTY AND SPACE OF THE PARCEL OF LAND HEREAFTER
DESCRIBED, REFERRED TO AS "THE TRACT", WHICH LIES:

{)

NORTH OF THE VERTICAL PROJECTION OF A LINE WHICH IS PERPENDICULAR TO SAID

WEST L'NE OF WHARFING LOT 1 AT A POINT 85.74 FEET SOUTH OF THE NORTHWEST CORNER
THERECFAND SOUTH OF THE VERTICAL PROJECTION OF A LINE WHICH IS PERPENDICULAR TO SAID
WEST LINE ©F WHARFING LOT 1 AT A POINT 37.10 FEET SOUTH OF THE NORTHWEST CORNER
THEREOF, ""1"‘H PART LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 12.89.FEET
ABOVE CHICAGT.CITY DATUM (AND:BEING THE UPPER SURFACE OF THE FLOOR AT THE GROUND
LEVEL OF THE EXiSTING' (AS OF AUGUST 28, 1988) TOWNHOUSE) .

()

ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 12.89 FEET ABOVE CHICAGO

‘CITY DATUM (AND BEING TriZ UPPER SURFACE-OF THE FLOOR AT SAID GROUND LEVEL) AND LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 21.3 FEET ABOVE CHICAGO CITY DATUM
{(AND BEING THE UPPER SURFACE.OF THE FLOOR AT THE FIRST FLOOR LEVEL OF SAID TOWNHOUSE),
SAID PART LYING NORTH OF THE VZRTICAL PROJECTION OF A LINE WHICH IS PERPENDICULAR TO
SAID WEST LINE OF WHARFING LOT 1.AT A POINT 85.74 FEET SOUTH OF THE NORTHWEST CORNER
THEREQF AND SOUTH OF THE VERTICA!. PROJECTION OF THE LINES DESCRIBED AS FOLLOWS:

BEGINNING ON THE WEST LINE OF SAID WHARFING LOT 1, AT SAID POINT 37.10 FEET SOUTH OF THE
NORTHWEST CORNER THEREQOF, AND RUNNING THENCE ALONG LINES WHICH ARE PERPENDICULAR
TO OR PARALLEL WITH SAID WEST LINE OF WHARR!NG LOT 1, RESPECTIVELY, THE FOLLOWING
COURSES AND DISTANCES;

EAST 11.05 FEET,;

SOUTH 1.87 FEET,

EAST 5.83 FEET;

NORTH 3.72 FEET,

EAST 9.82 FEET,

SOUTH 1.85

AND

EAST 8.93 FEET TO THE EASTERLY LINE OF THE TRACT.

(i) | |
NORTH OF THE VERTICAL PROJECTION-OF A LINE WHICH IS PERPENDICULAR 1C SAID WEST LINE OF
M#MRHNGLOT1ATAPOWW862BFEETSOUTHOFTHENORTHMESTCORNERTuE”"OFANDSOUTH
OF THE VERTICAL PROJECTION OF.A LINEWHICH 1S PERPENDICULAR TO SAID WEST LINE OF
WHARFLING LOT 1 AT A POINT 37.10 FEET SOUTH OF THE NORTHWEST CORNER THEREOF, WHICH
PART LIES ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 21.30 FEET ABOVE CHICAGO CITY
DATUM (AND BEING THE UPPER SURFACE OF THE FLOOR AT THE FIRST FLOCR LEVEL OF SAID-
TOWNHOUSE) .

THE TRACT.
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SCHEDULE A

A PARCEL OF LAND COMPRISED OF THOSE PARTS OF WHARFING LOTS 1 AND 2 IN BLOCK"J" IN
ORIGINAL TOWN OF CHICAGO, A SUBDIVISION IN SECT!ION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, AND OF THOSE PARTS OF THE
LANDS EAST OF AND ADJOINING SAID LOTS LYING WEST OF THE NORTH BRANCH OF THE CHICAGC
RIVER WHICH PARCEL QF LAND IS BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID WHARFING LOT 1 AND RUNNING THENCE EAST
ALONG THe NORTH LINE OF SAID WHARFING LOT 1 ALONG AN EASTWARD EXTENSION OF SAID
NORTH LINE, A DISTANCE OF 24.25.FEET TO AN INTERSECTION WITH THE NORTHWARD EXTENSION
OF THE EASTERY Y FACE OF THE WOODEN DOCK AS NOW CONSTRUCTED, ON THE WESTERLY SIDE
OF THE NORTH IR/ANCH OF THE CHICAGO RIVER; THENCE SOUTHWARDLY ALONG SAID EXTENDED
LINE, AND ALONG SAID EASTERLY FACE OF SAID WOODEN DOGK, AS NOW CONSTRUCTED, A
DISTANCE OF 85,66 FE-T TO A POINT 49,47 FEET MEASURED AT RIGHT ANGLES, EAST FROM THE
WEST LINE OF SAID WHARFING LOT 1; THENCE SOUTHWARDLY ALONG THE EASTERLY FACE OF SAID
WOODEN DOCK, AS NOW CONSTRUCTED, A DISTANCE OF 36.89 FEET TO A POINT 55,71 FEET,
MEASURED AT RIGHT ANGLES, ZAST FROM SAID WEST LINE OF WHARFING LOT 1; THENCE
SOUTHWARDLY ALONG THE EASTERLY FACE OF SAID WOODEN DOCK AS NOW CONSTRUCTED, A
DISTANCE OF 17.54 FEET TO AN INTERSECTION WITH A LINE 25.00 FEET, MEASURED AT RIGHT
ANGLES NORTHERLY FROM AND PARALLZL WITH THE CENTER LINE

OF CHICAGO AND NORTHWESTERN RAILWAY-COMPANY SPUR TRACK KNOWN AS ICC TRACK'NUMBER
100 AS SAID TRACK IS NOW LOCATED; /IHENCE WESTWARDLY ALONG SAID PARALLEL LINE, A
DISTANCE OF 54.82 FEET TO AN INTERSECTIOM WITH THE WEST LINE OF SAID WHARFING LOT 2 AND
THENCE NORTH ALONG THE WEST LINE OF SAD WHARFING LOTS 1 AND 2, A DISTANCE OF 133.1%
FEET TO THE POINT OF BEGINNING, IN COOK CCGUNTY, ILLINQIS.
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Land Trust Rider to the Mortgage

This Rider is dated September 1,.2021, and is'a part of and amends and supplements the Mortgage (“Security
Instrumem ") of the‘same date executed by the undersigned (“Trusiee ) to secure a Note of the same date to The

Northern Trust Company (“Note Holder"). The Security Instrument covers the property described in the Security
Instrument end located at:

365 N. Canal Street, Chicago, 1L 60606
(Property Address)

The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

1. The Prope:cy covered by the Security Instrument (referred to as “Property” in the Security Instrument} includes,
but is not.limi‘éd to, the right of'any beneficiary of the trust agreement executed by the Trustee and covering
the Property to/mznage, control or possess the Property or to receive the et proceeds from the rental, sale,
hypothecation or<thr disposition thereof, whether such right is classified as real or personal property.

2. The entire principal $un "emaining unpaid together with accrued interest thereon shall, at the Note Holder's
eléction and without natieZ, be immediately due and payable if all of any part of the Property or any right in
the Property is sold or-transferred without the Lender’s prior writfen permission. “Sale.or transfer” means the
conveyance of the Propeity or 4nv risht, title or interest therein, whether legal or equitable, whethér voluntary or
involuntary, by outright sale, deed; installment sale contract, land contract, contract for deed, leasehold interest with
a term greater than three years, lease option contract, assignment of beneficial interest in a land trust or any other
method of conveyance of real or.persuial property interests.

3. The Trustee warrants that it possesses fuli power.dnd authority to-execute this Security Instrument.

4. The Borrower described in the-Security Instrvivent is the Trustee under the Trust Agreement dated November 16,
2015 and known as Trust No. 8002369746, The Security Instrument is exceuted by the Trustee, not personally
but as such Trustee in the exercise of the authiority sonfarred upon it as Trustee under the trust described in the
foregoing sentence. The Trustee is not personally liabie.up the Note secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above.

Mortgagor -
Pt ‘;T‘ i ’:?;‘“\
Chicago Title Land Trust Company AR
a/an Hiinois Trust, not personally but as Trustee
of Trust Agreement, dated November 16, 2015 and
lmowir as Trust No, 8002369746

This instrument is executed by the undersigned Land Trustee,
not personcily but selely as Trustee in the exercise of the power
and autheritv conferred upon and vested in it as such Trustee.
It is expressly understoad and agread that gl the warrantees,
indemnities, representations, cevenants, undertakings and
agreements herein made on the part of the Trustee are
undertaken by it seleh{ in its capacity as Trustee and nol
persanally. No oerscral lizbility ar personal responsibility 1s
assumed by or shall at any time be asserted or enforceable
against the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument.

3802192644
Land Trust Rider le ihe Mortgage
© 2019 Wolters Riuwer Financlal Sefvies, Inc. 06/2019°
All rights reserved. 2021082621.1.0.3686-J20200228Y Page 1 of 1
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Fixed/Adjustable Rate Rider

(30-day Average SOFR index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 1st-day of Septeniber, 202}, and is incorporated into and will

be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Sécurity
Instrument”} of the same date given by the undersigned (the “Borrawer"”) to secure Borrower's F 1xed/AdJuqtabIe Rate
Note (the “Note*") to The Northern Trust Company, A Corporation (the “Lender”) of the same date and covering the
property described in the Security-Instrument and located at:

365 N. Canal Street, Chicago, IL 60606
[Property Address)

THE NOTE CoNTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO ANADUUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTELFEST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES Pz SBORROWER MUST PAY.

Additional Covenants. In additizn to the representations, warranties, covenants and agreements made in the
Security Instrument,; Borrower and Lénder further covenant and agree as follows:

A, Interest Rate and Monthiy Payment Changes. The Note provides for monthly payments of principal and
interest (“Monthly Payimerit 7y and an initial Zix2d interest rate.of 2.750%. The Note also provides for a'change in the
initial fixed interest rate to an adjustable intereci rite. as follows:

4, Interest Rate and Monthly Payment Changes.

(A)_ Change Dates. The initial fixed interest rate T will'pay will change to an adjustable interest.rate on the first
day of October; 2031, and the adjustable interést rate I'wiil pay may change on the first day of the month every 6th
month thereafter. Each date on which my adjustable-interest eote could change is called a “Change Date, ™

(B) The Index. Beginning with the first Change Date, my intecest rate will be based on an Index that is calculated
and provided Lo the general public by an administratot {the “Adniuistraior™). The “Index” is a benchmark, known
as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank-of New York.
The most recent Index value available as of the date 45 days before cach Change Date is called the. * ‘Current
Jindex, " provided that if the Current Index is less than zero, then the Curréntipdex will be deemed to be zero for
purposes of calculating my interest rate.

If the Index is no longer available, it will be teplaced in accordance with Section 4{’5) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calctlate my new. intercst rate by
adding two and three-quarters percentage points (2.750%) (the “Muwgin") to the Current Lrara. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below The Note Holder
will then round the result of the Margm plus the Current Index to the nearest one-eighth of one.nerzentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my neve juterest rate until
the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
unpaid Principal that T am expected to owe at the Change Date on the Maturity Date at my, new interest rate in
substantially equal payments. The result of this caleulation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the {irst Change Date will not
be greater than 7.750% or less than 2.750%. Théreafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate of interest T-have been paying for the
preceding 6 months. My interest rate will never be greater than 7.750% or less than 2.750%.

3802103644
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family-FannieMae/FreddiaMac Uriform Formn 314204120
Instrumant '

Wolters Kluwer Financlial Servicos; Inc. , 0612020
2021082621.1.0.9686-20200328Y Paga 10t3
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(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new Monthly Payment begmnmg on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes, The Note Holder will deliver or mail to me a notice of any changés in my initial fixed

interest rate 10 an adjustable interest rate and of any changes i my adjustable interest rate before the effective date

of any change. The notice will include the amount of my Monthly Payment, any information required by law to be

Lghllven to me and also the title and telephone number of a person who will answer any question [ may have regarding
e notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and
will be repiaced if any of the following events (each, a “Replacement Event ") occur: (1) the Administrator has
permanently or indefinitely stopped providing the Index to the general public; or (ii) the Administrator orits
regulator issues an official public statement that the Index is no.Jonger reliable or representative,

If a Replacemest Event occurs,.the Note Holder wil! select a new index (the “Replacement Index ™) and may also
select 'a new mergia (the “Replacement Mar gin”), as follows:

1.1f a teplacemedt idex has been selected or recommended for use in consumer products, including residential
adjustable-rate morigages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a commyittee endorsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Faik of New York at the time of-a Replacement Event, the Note Holder will select that
index as the Replacement Index,

2.1f a replacement index has notceen selected or recommended for use in consumer products under Section (G}
(1) at.-the time of a Replacement Fven., the Note Holder will make a reasonable, good faith effort to selecta
Replacement Index and a Replacemient IMargin that, when added together, the Note Holder reasonably expects
wiil minimize any change in the cost 61 %ii¢/toan, taking into account the historical performance of the Index and
the Replacement Index.

The Replacerment Index and Replacement Margin, /T any, will be operative immediately upon a Replacement Event
and will be used to determine my intefest rate and Mortiily Payments on Chenge Dates that are more than 45

days after a Replacement Event. The Index and Margin-could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. Afterd Kenlacement Event, all references to the "Index” and
"Margin" will be deemed to be references to the "Replacement Tidlex" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement [iiaex ard Replacement Margin, if any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower,

1. Until Borrower’s initial fixed interest rate changes to an adjustable iriterest :a:¢ vnder the terms stated in Section
A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Siction 18, “/nterest in the
Property” means any legal or beneficial interest in the Property, including, but not liuiitod o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
infent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in {full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower-must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

3802103844
MULTISTATE FIXEDADJUSTABLE RATE RIDER - 30-day Average SOFR - Singta F arnily-F analeMas/FreddieMag Uaitotm Form 314204120
Instrumant
Wolters Kluwer Finanéial Services, inc. 06/2020

2021082621.1.0.3686-J20200328Y Page2cf3
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2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Sectioni 18 of the Security Instrument described in Section B1 above will then cease to be in effect, and
the provisions of Section 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Burrower. As used in this Section 18, “Inierest in the
Property” means any legal or beneficial interest in the Property, including, but not limited te, those beneficial
intérests transferfed in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a futurc date lo a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not

a natural person and a beneficial interest in Barrower is sold or transferred) without Lender’s priof written
consent, Lender may require immediate payment in ful] of al! sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender 16 cvaluate the intended transferce as if a new Joan were being made to the transferee; and (b} Lender
reasonably retermines that Lender’s security will nol be impaired by the loan assumption and that the risk of a
breach of any ¢ovenant or agreément in this Security Instrument is acceptable to Lender.

To the extent germiitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender may also require:the transferee to sign an assumption agreement that
is acceplable to Lenderand that obligates the transferee to keep all the promises and agreements made in the
Note.and in this Securify Tnstrument. Borrower will continive to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide aperiod of not less than 30 days from the date the.notice is given in

aceordance with Section 15 within whicli Borrower must pay all suins secured by this Security Instrument,
If Borrower fails to pay these sums priot to'the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate
Rider.

Borrower

Chicago Title Land Trust Company
afan Minois Trust, not persondlly but as Trustee
of Trust Agreement, dated November 16, 2015 and
known as Trust No. 80023697¢6

RACHEL HUIT N Date
-‘ O Soal

By:
lis:

is } [ igiedtand Trustee,
srument is evecuted by the _undersnj.iﬁ? !

E{Sp‘er}ssanauy bt seleli as Trus*.ga I ‘féﬁ ?é?{azp ;E, ;hﬁﬂg\{\ézr

itv conterr=d upon and ves i [1USIER.

?tn Fsaelig‘r%[ssw unéerstoo and agreed that al the warranties,

indemnities, representations, COVERanLs, undertakings an

aorepments herein made 0 the part of the Trustee are

vaken by it Soiely i# its capaclty 8 Trustee and not
lsg?seénzlﬁyn Ng nprsonat liabilty Of pa(sm}al reapon?negggbﬁ
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Trustee in this instrument.
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