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MORTGAGE

DEFINITIONS

Words used in mulliple sections of this docurent are defined below and other words ars-defined in Sections 3, 11, 13
18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also piovid2d in Section 18.

(A} “Security Instrument” means this document, which is dated September 15, 2021, together with all
Riders to this document,

(B} “Borrower” is  KEVIN LI AND LOR! SUGARMAN, HUSBAND AND WIFE,

]

Borrower is the morigagor under this Security Instrument.
() “Lender’ s CIBC Bank USA.

iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Fore 3014 1401 initials: £ .
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Lender is 2 Banking Corporation, organized and existing under the laws of
Hinois, Lender's address is 7103 West 111th Street, Worth,
L 604582

Lender is the mortgagee under this Securify Instrument.

(D) “Note” means the promissory note signed by Borrower and dated September 15, 2021. The Note
states that Borrower owes Lender TWO MILLION FOUR HUNDRED FORTY THOUSAND AND NOMDO v+ *rx 2+
LEEE R R NS RS XX NE] LER R ER R EREEERSEREEEEEEEETEREEEREEEEEE RSN BN Danam(us: $2’4%§0mtgg )
plus inferest. Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not iater
than Qctober 1, 2051,

(E) “Property” means the properly that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ab stins due under this Security Instrument, plus interest.

(G} “Riders” mears il Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowerghack box as applicable}:

%] Adjustable Rate Ridn< ¥ Condeminium Rider L Second Home Rider
|1 Balloon Rider .| Planned Unit Development Rider L] Other{s) [specify]
L 1-4 Family Rider | Biweekly Payment Rider

LI VA Rider

(H) “Applicable Law” means all controlling agnlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the elfect of faw) as well as alt applicable final, non-appealahle judicis
opinions,

() “Community Associatlon Dues, Fees, sndAsses sments” means afl dues, fees, assessments and othercharges that
are imposed on Borsower or the Property by a condominiur 1 asuociation, homeowners assaciation or similar organization.
{(J} "Electronic Funds Transfer” means any transfer of fupds, other than a transaction originated by check, draft, or
similar paper instrument, which Is initiated through an eleclronic lerminal, telephonie instrument, compuler, or magnetic
tape s0 as to order, instruct, or authorize a finencial institution 10 uebit or credit an account, Such term includes, but
is not limited to, point-of-saie transfers, automated teller machine (ransactions, transfers initiated by telephone, wire
transfers, and autormaled clearinghouse transfers.

{K) “Escrow ltemns” means those ilems that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settlement, awnrd.of damages, or proceeds paid by
any third party (ofher than insurance proceeds paid under the coverages descrhed in Section 5) for: (i) damage fo, or
destruction of, the Property; {ij) condemnation or other taking of all or any part of the Mroperty: (jil) convayance in fieu
of condemnation: or (v} misrepresentations of, or amissions as to, the value andior condigon of the Property.

(M) "Morigage Insurance” means insurance protecting Lender against the nonpaymeni of, erdefault on, the Loan.
(N) Periodic Payment” means the regularly scheduled amount due for {I) principal and interes: ender the Note, plus
{ify any amounts under Section 3 of this Seourity Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.B.C. §2601 et §80.) andus implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or-ar additional or
successor legislation or regulation that governs the same sublect matter. As used in this Seeurity Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to & “federally related morigage loan” even if the
Loan does not qualify as a “federally related morgage loan” under RESPA,

(P} “Successor in interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Bomrower's obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tigns of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

ILLIMOIS - Single Family - Fannie MaeiFroddie Mac UNIFORE METRUMENT Form 3014 431 initiala: féj*f; -
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LOAN #: 118EMO061081
assigns the following described property located in the County
[Type of Recording Jurisdiction] of Cook {Name of Recording Jurisdiction:
SEE ATTACHED LEGAL DESCRIPTION,
APN# 14-28-319-112-1098
APN# 14-25-319-115-1059
APN# 14-28-319-115-1142
APN# 14-28-319-115-1143

which aurently has the addressur 2550 N Lakeview Ave Unit $3602, Chicago,
[Streat] [City]
Hinois 60614-8383 {"Properiy Atdioss™:
{€ip Code]

TOGETHER WITH all the improvements novs o kereafter erected on the property, and all easements, appurie-
nances, and fixtures now or hereafier a part of the piperty. All replacernents and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to'n this Security Instrument as the ‘Proparty”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is 1 wnoumbered, except for encumbrances of record.,
Borrower warrants and will defend generally the fitle to the Properiy-against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nabins use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument coveiing ragl property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayrent charges and lafe
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 2. Favments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other insiument received
by Lender as payment under the Note or this Security Instrument is returmed to Lender unpaid, Lend'ar may require
that any or ali subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selecied by Lender: (a) cash: (b) money order; {c) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed recelved by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or parfial payment If the payment or parfial payments are insufiicient to bring the Loan current. Lender may
accept any payment or partial payrent insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obiigated to apply such
payrents at the time such payments are accepted. If each Periodic Payment is applied as of its scheduted due date,
HLAINGIS - Single Family - Fannie MasfFreddie Mac UNIFORM INSTRUMENT  Form 3094 4/ inieiais:ﬁ?f A e
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LOAN #: 113EM061081
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowsr makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. i not applied eartier, such funds will be applied fo the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fulure against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrurment,

2. Appiication of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shalt be appiied first to late charges, second to any other amounts
due under this Security Instrument, and then {o reduce the principal halance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficlent amount
to pay any late charpe due, the payment may be applied to the delinquent payment and the iate charge. if more than
one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exient that, each payment can be paid in full. To the extert that any excess exists after
the payment is applied w'ihe full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluniary prepayments shall be applied firstio any prepayment charges and then as described in the Note.

Any application of paymer(s, ‘nsurance procesds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the duedaie. or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are dus under the Note,
untif the Note is paid in full, a sum (tho"-.ads”) to provide for payment of amounts due for: (2) faxes and assessments
and other items which can atlain priority ova this Security Instrument as a fien or encumbrance on the Property: (b)
leasehold payments or ground renfs on the Property, if any; (¢) pramiums for any and all insurance required by Lender
under Section 5; and {d} Mortgage Insurance pre.riums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow lternms.” Al origination or at any time during fne: term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Bo tower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly fumish to Lender ali nooces of amounts {0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ifems unless Lender wrives Borrower's obligation {o pay the Funds for any or
all Escrow ems. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow tems for which payment of Fuiids has been waived by Lender and, if Lender
requires, shall furnish lo Lender receipts evidencing such payment within siich tme period as Lender may require. Bor
rowar's abligation 1o make such paymenis and to provide receipts shall for ail prrposes be deemed to be a covenant
and agreament contained in this Securily Instrument, as fhe phrase “covenant anu 2greement” is used in Section 9. If
Borrower is obligated to pay Estrow Hems directly, pursuant {0 a walver, and Borrower fails fo pay the amount due
for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amousi and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walveras to any or all Escrow
iterns at any fime by a nolice given in accordance with Section 15 and, upon such revocalion. Barrower shall pay to
tender ait Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g} sufficient to permit Lender 12 2pply the Funds at
the time specified under RESPA, and (b) not {0 exceed the maximum amount a lender can require unaer <ESPA. Lender
shall estimate the amount of Funds due on the basis of current data and raasonable estimates of experiiitures of future
Escrow ltiems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ftems no later than the time specified undar RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annuaily analyzing the escrow account, or verilving the Escrow ltems, unless Lender
pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresement is
rade in writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

ILEINOIS - Single Family « Fanbia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage

in accordance with RESPA, but in no more than 12 monthly payments. If there is a defidency of Funds held in escrow, as

defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, it any, and Community Association Dues, Fees, and Assessments, if any, To the exten? that these ifems are Escrow
tems, Borrowsr shall pay them in the manner provided in Seclion 3,

Borrower shat' promptly discharge any fien which has priority over this Security Instrument unjess Borrower: (a)
agrees in witing 1u-ihe payment of the obligation secured by the lien in a manner accepiable to Lender, but only so
tong as Borrower is peviorming such agreement, (b) contests the llen in good faith by, or defends against enforcement
of the lien in, legal proceddings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, oui only until such proceedings are concluded: of (o) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that any part
of the Property is subject o a lisn which can atfain priority over this Securily Instrument, Lender may give Borrower a
nofice identifying the fian. Withit 10 davs of the date on which that nofice is given, Borrower shall satisfy the lien or take
one or mare of the actions get forth aoove i this Section 4.

Lender may require Borrower lo pay e onc-time charge for a real estate tax verification andior reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kier the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included withir the term “extended coverage,” and any other hazards including,
but not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the paiiods that Lender requires, What Lander requires pursu-
ant 1o the preceding sentences can change during the tenv: o7 the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject fo Lender’s right\odisapprove Borrower’s choice, which right shail
net be exercised unreasonably. Lender may require Borrowe: fu pay, in connection with this Loan, either: (2) a
one-time charge for flood zone determination, certification and tracking services; or (b} 2 one-ime charge for flood
zone determination and certification services and subseguent charges Zach fime remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrowe shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
defermination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
tender's oplion and Borrower's expense. Lender is under no obfigation to purchase any narticular type or smount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Sorrower, Borower's squity in
the Property, or the contents of the Property, against any risk, hazard or liability and migh! provide greater or lesser
coverage than was previously in effect. Borrower acknowledges thaf the cost of the insurance Coverage so oblained
raight significantly exceed the cost of insurance that Borrower could have oblained. Any amounts ciebursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. Thasw amounts shall
bear inierest at the Note rate from the date of dishursement and shall be payable, with such inferest, upon notice from
Lender to Borrower requesling payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lander’s right fo
disapprove such poficies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shali promptiy give to Lender all receipts of paid premiums and renewal nofices. if Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as morlgagee and/or as an additional loss payee.

inthe event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance

S

e
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proceeds, whether or nol the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is econamically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunily to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a serles of progress payments as the work Is compieted, Unjess an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower
any interest or earnings on such profeeds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restorafion or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appliied 1o the sums
secured by this Security instrument, whether or not then due, with the excess, if any, paid {o Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

1§ Borrower abundons the Property, Lender may file, negoliate and sefle any avallable Insurance claim and related
matiers. if Borrows does not respond within 30 days to a notice from Lender thaf the insurance carrier has offered {0
settie a claim, then‘Leider may negotiate and settle the claim. The 30-day perlod will begin when the nofice is given.
In either event, or if Lenicen acquires the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
{a) Borrower's rights to any Dsurance proceeds in an amount not fo excead the amounts unpaid under the Note or this
Security instrument, and {b) ary uther of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower} under all insurance: plicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may usa the nsurance proceeds eithar to repair or restore the Property or fo pay amounts unpald
urder the Node or this Securily instruime.t swhether or nof then due.

6. Occupancy. Borrower shall occupy-actablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security lastrument and shall continue to occupy the Properly as Borrower's principatl
residence for at least one year after the dale of orupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless exteniating circumstances exist which are beyond Borrower's condrod,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, aliow the Property 1o deteriorz @ or commit waste on the Property. Whether or not Borrawer
is residing in the Property, Borrower shall maintain the Proparty in order to prevent the Properly from deteriorating or
decreasing in value due to s condition, Unless i is determiner pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propeity i tamaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid In connection with Grinage 1o, or the {taking of, the Property, Borrower
shail be responsible for repairing or restoring the Property only if Lerdsr has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymont or in a series of progress payments
as the work is completed. If the insurance or condernation proceeds are not siiicient to repalr or reslore the Property,
Borrower is not refieved of Borrower's obligation for the completion of such repuir uprestoration,

Lender or its agent may make reasonable entries upon and inspections of the Priperty. Hif has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Dorrower notice at the time of
or grior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default #, during the Loan app icat on process, Borrower
or any persons or entiies acting at the direction of Borrower or with Borrower's knowledge or cansant gave materially
false, misleading, or inaccurate information or siatements te Lender (or falled to provide Lender wip material informa-
tion) in connection with the Loan. Material representations include, but are not limited fo, represeniatians conceming
Borrower's ocoupancy of the Properly as Borrower's principal residence.

2. Protection of Lender's Interest in the Property and Rights Under this Securlty instrument. If () Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Properly and/or rights under this Security Instrument {(such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a tlen which may attain priority
over this Security Instrument or to enforce faws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limiled to: (8) paying any sums secured by g lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (€) paying reasonable atiorneys’ fees to protect ils interest

F
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is notl imited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilites urned on or off. Although Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no abifity for not taking
any or all actions authorized under this Section §.

Any amounts disbursed by Lender under this Section 8 shall hecome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall ba
payabie, with such interest, upon nofice from Lender to Borrower requesting payment.

if this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Bomower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tifle
{o the Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage insurance as a condifion of making the Loan, Borrower shall
pay the premiums recuired lo maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lopder ceases {0 be available from the mortgage insurer that previously provided such insurance
and Borrower was reguiicddo make separaiely designated payments foward the premiums for Mortgage Insurance,
Borrower shall pay the prampias required fo obtain coverage substantially equivslent fo the Morigage Insurance
previously in effect, at 2 cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall cortinue wpay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased foo2 in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morigage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and l.erder shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss ceserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tovara the premiums for Morlgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan end Qorrower was required 1o make separately designated
payments toward the premiums for Morigage Insurance, 2uriower shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable iose raserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Doirower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectior14 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Morigage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Laan as agreed. Borrower is not a parly to the Modguee Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromdme to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. Theue rgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) o these agreements. These
agresments may require the mortgage insurer to make payments using any sowrce of funds tha. the mortgage insurer
may have availabie (which may include funds oblained from Mortgage insurance premiums;).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any réinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that devive from (or might
be characlerized as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for shanng or modifving
the morigage insurer's risk, or reducing tosses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is offen termed “captive
reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitie Borrower 1o any refund,

(b} Any such agreements will not affect the righls Borrower has - If any - with respect o the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive cerlain disclosures, to request and obiain canceliation of the Morigage insurance, to have the Mortgage

g
) A
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby sssigned to and
ghall be paid to Lender,

if the Property s damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
i the restoration or repair is economically feasible and Lender's securily Is not lessened. During such repalr and
restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds until Lender has had an
oppartunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest fo be paid on such Miscelianecus Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security woulld be'lessened, the Miscellaneous Procesds shall be applied 1o the sums secured by this Securify
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Inthe event of a tola faing, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured by thiz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partialiaki:y. destruction, or loss in value of the Property in which the fair marke! value of the Prop-
erty immediately before the parfal «aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secusity instrunent immediately before the partial taking, destruction, or loss in value, unless Rorrower
and Lender otherwise agree in wiiting P& sums secured by this Security instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied Ly the Milowing fraction: (a) the total amount of the sums ssoured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss inva'ue. Any balance shall be paid fo Borrower,

Inthe event of a partial taking, destruction, or loss.nvalue of the Property in which the fair market valug of the Property
immediately before the partial taking. destrucion, or s in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or luss in value, unless Barrower and Lender otherwise agree in writing, the Miscel-
tangous Proceeds shall be applied fo the sums secured by e Sacurily Instrument whether or not he sums are then due.

i the Property is abandoned by Borrower, or if, after nolics by Lender to Borrower that the Opposing Party {(as
defined in the next sentence) offers to make an award to setile a wein for damages, Borrower falls fo respond fo Lender
within 30 days after the date the nofice is given, Lender is authorized (o coflect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured Fyinis Securlty Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaieol's Proceeds or the party against whom
Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciniost, is begun that, in Lender's judg-
ment, could result in forfeiture of the Properly or other material impairment of Lenger's inferest in the Property or rights
under this Security instrument. Borrower can cure such a default and, if acceleration hus ccourred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendar's judgment, precludas
forfeiture of the Property or other material impairment of Lenders interest in the Property o rig/ds under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impalrmony Gf Lender's Interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be appiied in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in inferest of Borrower or o
refuse to extend time for paymert or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance toy
Lender in exercising any right or remedy including, without imitation, Lender’s acceptance of payments from third
persons, entities or Successors in interest of Borrower of in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.

i
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13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™: (a) is co-signing this Secusity Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nota without the co-signer's consant.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and flability under this Security
Instrument uniess Lender agrees fo such release in writing. The covenants and agreements of this Security instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower's default,
for the purpose of prafecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrieys Taes, property ingpection and valuation fees. in regard to any ofher faes, the absence of express
authority in this Securily inetrument {0 charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenrian may not charge fees thet are expressly prohibited by this Security Instrument or by
Appliceble Law.

if the Loan is subject o a law vhich sets maximum lvan charges, and that law is finally inferpreied so that the inler-
est or other loan charges collected of f2 be coliected in connection with the Loan exceed the permitted limits, then: (a)
ary such ioan charge shall be reducaed py the amount necessary (o reduce the charge to the permitted limit; and (b)
any sums already collectad from Borower winch exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the princinal owed under the Note or by making a direct payment to Barrower, If
a refund reduces principal, the reduction will be itedted as a partial prepayment without any prepayment charge (whether
or net a prepayment charge is provided for under the. Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any nght of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connaction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instuiment shall be deemed to have been given o Bomower
when malled by first class mail or when actually delivered fo Beirower's nolice address if sent by other means. Nofice
o any one Borrower shalt constitute notice to all Borrowers uniess Applicable Law expressly requires ofherwise. The
notice address shali be the Property Address unless Borrower has devignated a substitute notice acddress by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changs of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 1 change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by firs{ class mail ¢ Laerder's address siated herein unless
Lender has designated another address by nofice to Berrower. Any notice in connediion with this Security Instrument
shall not be deemed to have heen given to Lender until aclually received by Lender. (Tany nolice required by this
Security Instrument is also required under Applicable Law, the Applicatile Law reguirement will satisly the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be Loverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzinad in this Security
nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiCity or implicithy
allow the parties to agree by coniract of it might be silent, but such silence shall not be construed as a prodibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicls with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
affect without the conflicling provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gerder; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation fo take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Secusity Instrument.

18. Tranafor of the Property or a Beneficial interest in Borrower, As used in this Section 18, *Inferest in the
Propedy” means any legal or beneficial interest In the Properly, including, but not limited 10, those beneficial inferests

LLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT  Form 3014 1401 Initials: /£

o +
Effie Mae, Inc. Page 9 of 12 ILUDEDY 1035
ILUDEDL{CLS}




2126520169 Page: 11 of 25

UNOFFICIAL COPY

LOAN #: 118EM061081
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which

is the transfer of title by Berrower at a future date to a purchaser,

if alt or any part of the Property or any inferest in the Property is sold or fransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibiled by Applicable Law,

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accardance with Section 15 within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower,

19. Borrower's Right 1o Reinstale After Acceleration. If Borrower meets cerain conditions, Borrower shall
have fhe right o have enforcement of this Security Instrument discontinued at any fime prior o the earliest of: (a) five
days before sale rithe Properly pursuant to Section 22 of this Securily Instrument; (b) such other period as Appilicable
Law might specdy for the termination of Berrower's right to reinstate: or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be dus under this Security
Instrument and the NoiS 25 i no aceeleration had occurred; (b) cures any default of any other covenanis or agraements;
{c) pays all expenses incuirad in enforcing this Security Instrument, including, but not imited to, reasonable attorneys'
fees, property inspection and vaivation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securily Instrument; and (d) takes such action as Lender may rgzsonably require to
assure that Lender’s inferest in the Pronerty and rights under this Sacurity instrument, and Borrower's obligation to pay
the sums secured by this Security Insininntid, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the foliowing forms,
ae selected by Lender: (a) cash; (b) money arder. (c) cerlified check, bank check, ireasurer's check or cashier's check,
provided any such check is drawn upon an Insidtvjan whose deposits are insured by & federal agency, Instrumantalily
or entity; or (d) Electronic Funds Transfer. Upon veisiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If no acoeleration had ocourred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice i Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or inore fimes without prior notice to Borower. A sale might
result in & change in the entity (known as the "Loan Servicer'y thai collects Perlodic Payments due under the Nofe
and this Security instrument and performs other mortgage loeu servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one orraure changes of the Loan Servicer unrelated to
a sale of tha Note. If there is a change of the Loan Servicer, Borrower will De given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conpection with a notice of transfer of senicin. if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the ririgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Serviser and are not assumed by
the Note purchasger unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as either an individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instyient or that alleges
that the oiher party has breached any provision of, or any duty owed by reason of, this Security instrament, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reguiicmsnts of Section
15} of such alleged breach and afforded fhe other party hereto a reasonable period afler the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
fime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: (8) "Hazardous Subsiances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasciine, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive maierials; (b) “Ervironmental Law” means federal
taws and laws of the jurisdiction where the Properly is located that relate to health, safety or environmental protection:

T
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(¢} "Environmentat Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Subistances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyong eise
fo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Candition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condifion that adversely affects the value of the Property. The preceding two sentences shalt not appiy 1o the presence,
use, or storage on the Property of small quantities of Hazardous Subslances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shalt prompily give Lender written niotice of (a) any investigation, claim, derand, lawsuit or other aclion
by any government or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law »f which Bormower has actual knowledge, (b} any Environmental Condition, including but not
fimited 10, any spiliiny, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects fhe value of the
Property. If Borrower leains, or is nofified by any governmental or regulatory authority, or any private party, that any
remaval or other remediation o a7y Hazardous Substance affecting the Property is necessary, Borrower shall nromptly
take @l necessary remedial actors in accordance with Environmental Law. Nothing hersin shall create any obligation
on Lendes for an Environmentat Clearun.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall alve notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agresment In this Socurity Instrument (bt not prior fo acceleration under Section
18 unless Applicable Law provides otherwise). Tz notice shall specify: (a) the default: (b) the action required
to cure the default; (] a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to curs the delault on or befors the date specified in the notice ey
resuit in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrowsr of the right 1o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenze f a default or any other defense of Borrower
1o acceleration and foreclosure. If the default is not cured on or belore the date specified in the notice, Lender
at its option may require immediate payment in full of all sumz Secured by this Security Instrument withowt
further demand and may foreclose this Security instrument by judich ! proreeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided In this ectian 22, including, but not timited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lznder shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Barrower & (@ for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of i1 fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with itlingis law, the Borrower hereby releases and wiives all rights under
and by virtue of the llinois homesiead exemplion laws.

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender witl suilence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense {o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtalned insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canceliation or expiration of the Insurance. The costs of the insurance may be
added fo Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able {0 obfain on is own,

@
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

- 7 Teri/  seap
KEVIN L] ' o ' o DATE
{ {Seal)
R DATE

State of ILLINOIS
County of COOK

This instrument was ackno ~iedged before me on SEPTEMBER 15, 2021 {date) by KEVIN L1 AND LORI
SUGARMAN (name of person/s).

{Seal)

¥
NM

Sinatire afNota;y 'Pazbi':

;:

{‘wfww i Wwwwwwmwwww

Lender: CIBC Bank USA - UOBFRICIAL SEAL” S
NMLS ID: 610817 - TIMOTHY J. ORTIZ &
Loan Originator: Christine DeSanto  Notary PublieSiale of fingis §
NMLS ID: 230048 v My Commission Feirunn5.20.0004 |
.WWM&.,MMW@.@,.@W'e;,,w Lot g J~.,.gg-=»_,m\.v«nb,y.\(;v»..ue‘.\;_:‘:;.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of SBeptember, 2021
and is ircuiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of irust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note 10 CIBC Bank USA,
Banking Corporat’on

_ o _ {the "Lender”)
of the same date arwu covering the Property described in the Securlty Instrument and
located at: 2550 N Lakeviev, “ve Unit 53602, Chicage, IL 60614-8383,

The Property includes a unit in, togeiier with an undivided interest in the common
elements of, a condominium project knovitas: 2850 N Lakeview

(the “Condominium Project”).
If the owners association or other entity which, 2t for the Condominium Project fthe
*Owners Association”) holds title to property for'the henefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interes!

CONDOMINIUM COVENANTS. In addition fo the covenants and agreements
?'aﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowa’s obligations
under the Cendominium Project’s Constituent Documents. The “Constituent Dacuments®
are the: (i) Declaration or any other document which creates the Condomiravin Project;
(it by-laws; (i} code of regulations; and {iv) other equivalent documents. Borrower shall
gmmpﬁy pay, when due, all dues and assessments imposed pursuant to the Coneliient

ccuments.

B. Property Insurance. Sclong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the ameounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited fo,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the vearly premium instaliments

or property insurance on the Property; and (ii} Bormower's obligation under Section 5 to

maintain property insurance coverage on the FProperly is deemed satisfied to the extent that
the requiied coverage is provided by the Owners Association policy.

What Lender re%uires as a oondition of this waiver can change during the term of the loan.

Borrowai shall give Lender grom;}% notice of any lapse in required property
insurance covieiage provided by the master or blanket policy.

In the event ai a distribution of property insurance procesds in lieu of restoration or
repair following & 1053 to the Property, whether fo the unit or to common elements, any
proceeds payable tu Borrower are hereby assigned and shall be paid to Lender for
application 0 the sunis secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owiiers Association maintains a public liability insurance
policy acceptable in form, amourni, ahd extent of coverags fo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whethe, of the unit or of the common alements,
or for any conveyance in fieu of condemnation. 2re hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except efter notice to Lender and
with Lender’s prior written consent, either partition or subaivids the Property or consent
ta: {i) the abandonment or termination of the Condominum Project, except for
abandonment or termination required by law in the case of subdtantial destruction by
fire or other casualty or in the case of a taking by condemnation or emninent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which woutd bave the
effect of rendering the Fuhii{: fiability insurance coverage maintained by ng DOwners
Agsociation unacceptable to Lender.

F. Remadies. If Borrower doss not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounis disbursed by Lender under this
i)a{agraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINILM RIDER-Single Fari~Fannie Mao/Fredie Mac UNIFORM INSTRUMENT /,,

Form 3140 1/01 Initialg: (4"
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Tlerin g (sead

S

DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fanrie Mae/Freddie Mac UNIFORM NSTRUMENT 5_/'5 PN
Form 3140 1/01 Initials: 50 T
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Tnie-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ACUUSTABLE RATE RIDER is made this  15th day of
September, 2021, and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust, or Security Deed {the “Security instrument”)
of the same date givetiny the undersigned ("Borrower”) o secure Borrower’s
Fixed/Adjustable Rate Note {fie Note”) to  CIBC Bank USA, a Banking
Corporation

{"Lender”)
of the same dale and covering the property usscribed in the Security Instrument and

located at: 2550 N Lakeview Ave Unit 83602, Chvcago, IL 60614-8383.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER s "XED INTEREST
RATE TQ AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BOPADWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inferest rate of 2.260%.  The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

RULTISTATE FIXED/ADJUBTABLE RATE RIDER - WS Une-Year LIBOR ~ Single Family - Faninke Mas Uniform msmgen!
Form 3187 561 (rev, 2/20) Initlals: i
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate on the
ist  zayof October, 2631, and the adjusiable inferest rate | will pay may change
on that day avery 12th mmth thereafter. The date on which my initial fixed interest rate
changes to a/padjustable interest rate, and each date on which my adjustable interest
rate could chanys, is called a “Change Date.”

{B} The Index

Beginning with tae first Change Date, my adjusiable interest rate will be based on
an index that is calculates and provided to the general public by an administrator {the
“Administrator”). The “Intex” a benchmark, known as the one-year U.S. dollar {USD)
LIBOR index. The index is curently published in, or on the website of, The Wall Strest
Journal. The most recent Index velue available as of the date 45 days before each
Change Dale is called the "Current \nc'ex,” provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of caloulating my
interest rate.

the Index is no longer available, it will e replaced in accordance with Section 4(G)
below.

(¢} Caleuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH perceriage points { 2.250 % )
{the “Margin”} to the Current Index. The Margin may changs if the Index is replaced
by the Note Molder in accordance with Section 4{G){2) beicw. The Note Holder will
then round the result of the Margin plus the Current index to the :earest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Sectian 4(D) below, this
rounded amount will be my new interest rate until the next Change Dats,

The Note Holder will then determine the amount of the monthly payiner ihat would
be sufficient o repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal paymanie The
result of this calculation will be the new amount of my monthly payment.

{D} Limits on interest Hate Changes

The interest rate | am required o pay at the first Change Date will not be greater than
7.250%  orlessthan 2.250 %.  Thereaiter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage points { 2.800% ) from the rale

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - W5J One-Year LIBOR - Bingle Family - Fannie Mas Uniform Instm&&m
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of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 7.250 %.

{E} =hactive Date of Changes

My new interest rate will become effective on sach Change Date. | will pay the
amount of iny new monthly payment beginning on the first monthly payment date after
the Change w2ie-until the amount of my monthly payment changes again.

{F) Notice of Cnanges

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate 10 an acjustebls interest rate and of any changes in my adjustable interest
rate before the effective datz of any change. The notice will include the amount of my
monthly payment, any informgtion required by faw to be given to me and also the title
and telephone number of a perseirwho will answer any question | may have regarding
the notice,

{G) Replacement index and Reypiacement Margin

The Index is deemed to be no longer ay ailable and will be replaced if any of the follow-
ing evenis {each, a "Replacement Bvent”} uocur: {i) the Administrator has permanantly
or indefinitely stopped providing the Index fo ihs general public; or (i) the Adminisirator
or its reguiaior issues an official public statement that the Index is no longer rafiable or
representative.

It a Replacement Event occurs, the Note Hoider il select a new index (the
“Replacement Index”) and may aiso select a new marginfth< “Replacement Margin™,
as follows:

{1) if a replacement index has been selecled or recommende s for use in consumer
products, including residential adjustable-rate mortgages by the Board of
Governors of the Federal Reserve System, the Federal Reserve Rank of New
York, or & committee endorsed or convaned by the Board of Governors of the
Federal Reserve System or the Federal Reserve Bank of New York at thetime of a
Replacement Event, the Note Holder will select that index as the Replacemént Index.

(2) if a replacement index has not been selected or recommended for use in con-
sumer products under Section {G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical parformance of the Index and the Replacement Index.

il
BULTISTATE FIXED/ARJUSTABLE RATE RIDER ~ W3J One-Year LIBOR - Single Family - Fannis Rae uni?aﬁﬁ !ﬂ&tﬁzsﬁé&éﬁs’e
Form 3187 661 {rev, 2/20} Initials: 2.
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The Replacement Index and Replacement Margin, if any, will be operative imma-
diately upon a Replacement Event and will be used to determine my interest rate and
monthiy payments on Change Dates that are more than 45 days after a Replacement
Event. Tae Index and Margin could be replaced mare than once during the term of my
Note, but eiilv if another Rep&acement Event occurs, After a Heplacement Event, all refer
ences to tha “ipdex” and “Margir” will be deemed to be references to the “Replacement
index” and “Fermcement Margm g

The Note Howerwill also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PHCPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initia' Tixed interest rate changes {0 an adjustable interest
rate under the terms stated in Saction A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Transfer of the Property or a Beneticial Interest in Borrower. As used in
this Section 18, “Interest in the Property™reans any legal or beneficial interest in
the Property, including, but not limited fo, those beneficial interests transferred in a
bond for deed, contract for deed, installment saies contract or escrow agreement,
the intent of which is the transfer of title by Borrowsr at a future date to a purchaser.

it all or any part of the Property or any Interest in-the Property is sold or
transierred (or if Borrower is not a natural person and 2 beneficial interest in
Borrower is sold or transferred) without Lender's prior wiihen consent, Lender
may require immediate payment in full of all sums secuier by this Security
Instrument. However, this option shall not be exercised by Lender i such exercise

is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of zezslera-
tion. The notice shall provide a period of not less than 30 days from the dais the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security

RAULTISTATE FILED/ADJUSTABLE RATE RIDEH - WSJ One-Year LIBOR ~ Single Family — Fanite Mae Unitarm mzwﬁéem
Form 3187 6/01 (rev, 2120} Initials: a2y
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instrument described in Section B1 above shall then cease to be in effect, and the pro-
visions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Tranafer of the Property or a Beneficial Interest in Borrower, As used in
this Secticp 18, “Inferest in the Property” means any legal or beneficial interest
inthe Pregerny; including, but not limited to, those beneficial interests transferred
in & bond for daed_contract for deed, installment sales contract or escrow agree-
ment, the intent Gf which is the fransfer of fitle by Borrower at a future date to a
purchaser.

It all or any part ol the Property or any interast in the Property is sold or
transferred (or if Borrower 18 not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate paymeatin full of all sums secured by this Security
Instrument. However, this option siall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lendsr also shall not exarcise this option if:
(a) Borrowsr causes 1o be submitted to Levder information required by Lender to
evaluate the inlended transferee as if a nev ioan were being made 1o the trans-
feres; and (b) Lender reasonably dsterminesthat Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptablein Lender,

To the extent permitied by Applicable Law, Lendeir may charge a reasonable
fee as a condition to Lender's consent fo the loan assurnption. Lender also may
require the transferee 10 sign an assumption agresment ineiis acceptable o
Lender and that oblfigates the transferee to keep all the promises arwd agresments
made in the Note and in this Security Instrument. Borrower wili continue to be
obligated under the Note and this Security Instrument untess Lender eleases
Borrowear In writing.

If Lender exercises the option fo require immediate payment in full, Lendar
shiall give Borrower notice of acceleration. The notice shall provide a period of nct
less than 30 days from the date the notice is given in accordance with Saction 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails 1o pay these sums prior to the expiration of this pericd, Lender
may invoke any remedies permilted by this Securily Instrument without further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ WS4 One-Year LIBOR - Single Family - Fannie Mas Hnif{fi‘? Irsy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

H
S

E)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family ~ Fannfe Mas Un
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EXHIBIT "A"
PARCEL 1A:

UNITS T36-02 THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF
RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061 AS
RE-RECURDED NOVEMBER 23, 2011 AS DOCUMENT 1132729082;

WHICH SURVEY IS ATTACHED AS TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318007:
TOGETHER WITH ¢¥'3 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS,

PARCEL 1B: RESIDENTIAY PARCEL EASEMENTS

ANON-EXCLUSIVE EASEMENT FOR THE UNITS DESCRIBED IN PARCEL 1A
ABOVE AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER DEVELOPMENT s
LLC, A DELAWARE LIMITED LIABILITY COMPANY DATED OCTOBER 27,2011
AND RECORDED OCTOBER 27, 2011 AS DOCUMENT 1130029045 FOR THE
PURPOSE OF

I} MAINTENANCE, STRUCTURAL SUPPORT, USE G CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CE(LINGS AND FLOORS,
SIGNAGE, ACCESS TO STORAGE AREAS, LOADING DO AND TRASH ROOM,
GARAGE SERVICE ELEVATOR AND STAIRWELLS, VALET #ARKING
OPERATIONS OVER THOSE PARTS GARAGE PARCEL AS DESCRIBED THEREIN.

L) INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPC BT, USE OF
CERTAIN FACILITIES, ENCROACHMENTS, AND FOR COMMON WALL %,
CEILINGS AND FLOORS, OVER THOSE PARTS OF THE SINGLE FAMILY #0ME
PARCEL DEFINED THEREIN,

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF ONE TERRACE AND ONE BALCONY
FOR THE BENEFIT OF SAID UNIT T36-02, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550, A CONDOMINTUM,
RECORDED DECEMBER 29, 2011 AS DOCUMENT NO, 1136318007, AS AMENDED
BY AMENDMENT RECORDED JUNE 20,2012 AS DOCUMENT 1217222014, AND AS
AMENDED FROM TIME TO TIME.
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UNITS 356 AND 357 IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIBIAN, ACCORDING TO THE PLAT THEREFOF
RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS
RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT 1132729482,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TG THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 29, AS DOCUMENT NUMBER
1136318008: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS,

PARCEL 25: CARAGE PARCEL EASEMENTS

A NON-EXCi:¢ 5IVE EASEMENT FOR THE UNITS IN PARCEL 24 AS CREATED BY
DECLARATION COF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MAD® LY LAKE TOWER DEVELOPMENT, LLC, A DELAWARE
LIMITED LIABILITY COMPANY DATED OCTORBER 27, 2011 AND RECORBED
OCTOBER 27, 2011 AS DOCUMENT 1130029045 FOR THE PURPOSE OF INGRESS
AND EGRESS FOR MAINT2NANCE INCLUDING VENTILATION VENTS,
STRUCTURAL SUPPORT, USL. OF CERTAIN FACILITIES, ENCROACHMENTS,
PEDESTRIAN EMERGENCY EGRLES, AND FOR COMMON WALLS, FLOORS AND
CEILINGS OVER THOSE PARTS OF PHE RESIDENTIAL PARCEL AND SINGLE
FAMILY HOME PARCEL DEFINED TAERTIN,

PARCEL 2C:

THE EXCLUSIVE RIGHT TO THE USE OF THE, ‘}?QRAGE AREA 3356 AND 5357,
FOR THE BENEFIT OF SAID UNITS 356 AND 357, "AMITED COMMON ELEMENTS
AS DELINEATED ON THE SURVEY ATTACHED T4 THE DECLARATION OF
CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2580 PARKING
CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOUVMENT NO. 1136318008,
AS AMENDED BY AMENDMENT RECORDED JUNE 20, 201245 DOCUMENT
1217222015 AND AS AMENDED FROM TIME TO TIME,

PARCEL 3A:

UNITS 158 IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, A
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TMC’E ’}E
LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSIHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS
RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT 1132720082; WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318008;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.
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A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARE
LIMITED LIABILITY COMPANY DATED OCTORBER 27, 2611 AND RECORDED
OCTOBER 27, 20611 AS DOCUMENT 1130029045 FOR THE PURPOSE OF INGRESS
AND EGRESS FOR MAINTENANCE INCLUDING VENTILATION VENTS,
STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS,
PEDESTRIAN EMERGENCY EGRESS, AND FOR COMMON WALLS, FLOORS AND
CEILINGS OVER THOSE PARTS OF THE RESIDENTIAL PARCEL AND SINGLE
FAMILY HOME PARCEL DEFINED THEREIN,

THE EXCLUSIVE RIGHT TO THE USE OF THE STORAGE AREAS $158 FOR THE
BENEFIT OF SAID UNIT 158, LIMITED COMMON ELEMENTS AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
OWNERSEIP FOR LINCOLN PARK 2550 PARKING C ONDOMINIUM, RECORDED
DECEMBER 22,2011 AS DOCUMENT NO. 1136318008, AS AMENDED BY
AMENDMENT ®ZOORDED JUNE 20, 2612 AS DOCUMENT 1217222015 AND AS
AMENDED FROM ATWE TO TIME,

COMMONLY KNOWN A5: 2550 N LAKEVIEW AVENUE, UNIT 53602, CHICAGQO, IL
60614
PERMIANENT INDEX NUMBER: 14-28-319-112-1096

14-28-319.115.1659
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