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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in Sections 3, 11, 13,
18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated August 19, 2021, together with all
Riders to this docurnent.

{B} “Borrower” is JAMES EDWARD BOATMAN, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Inland Bank and Trust.
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Lender is a Corporation, organized and existing under the laws of
iltinois. Lender's address is 1900 West State Street,
Geneva, IL 60134

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 19, 2021. The Note
states that Borrower owes Lender ONE MILLION FIVE HUNDRED THOUSAND AND NO/10Q* * * * * ** *x *x 2 x s x¥
i******t******t***i******************i*i******t***** DO"BI’S(U.S. 51,500,000'00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2051.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali stwns due under this Security Instrument, plus interest.

(G} “Riders"” mear:s ziv Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower{check box as applicable}:

(%] Adjustable Rate Riaz {1 Condominium Rider (] Second Home Rider

[J Balloon Rider 1 Planned Unit Development Rider (%] Other(s) [specify]

[} 1-4 Family Rider [ Biweekly Payment Rider Construction/Permanent Loan
"] V.A. Rider Rider to Security Instrument

(H) “Applicable Law” means all controllirg apolicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the rffect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Asset.sments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiuin as sociation, homeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfer oriunius, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroive terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution-io/dabit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine trarsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{(K) “Escrow items™ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or praceeds paid by
any third party (other than insurance proceeds paid under the coverages desctricer in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part or th= Property; (i) conveyance in ligu
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymer.t of._ar default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intere st under the Note, plus
{it) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.y 2ad.its implementing
requlation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o time, or 2ny additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Ingiruinent, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {ii) the performance of Borrower’s covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction}:

Please see attached legal description
APN #: 14-18-400-022-0000

which currenily has the address'of 4236 N. Winchester Ave, Chicago,
[Street] {City]
illinois 60613 {*Property Ardress”):
[Zip Cade]

TOGETHER WITH all the improvements now o ereafter erected on the property, and all easements, appurte-
nances, and fixiures now or hereafter a part of the poperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred t¢ in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiszd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is.ariencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeity” zgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral.use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveniicereal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pizpa: ment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. " ayments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or otfie: inctrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, LarGar may require
that any or all subsequent payments due under the Note and this Security Instrument be made in onz or more of the
following forms, as selected by Lender: (a) cash; (b) money order, (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated o apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Barrower makes

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds wili be applied to the outstanding principal
balance under the Note immediately pricr to foreclosure. No offset or claim which Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note, (b} principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principa! balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chzige due, the payment may be applied to the delinguent payment and the late charge. If more than
ore Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i, 2nd fo the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied-tone fult payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shaii
not extend or postpone the dued1a’e, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (tha “F uiads”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority overthis Security Instrument as a lien or encumbrance on the Property; (b}
leasehold paymenis or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pre‘niums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10. These items are called
"Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Cornmunity Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an
Escrow ltem. Borrower shall promptly furnish to Lender ail-nstices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lenderwaives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay.{o,Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such viaiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Fuiids has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sachtime period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for-all‘purposes be deemed to be a covenant
and agreement contained in this Security instrument, as the phrase “covenant aind.agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bor-wwer fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 8 and pay such ainount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the-waiver as to any or all Escrow
ltems at any time by a natice given in accordance with Section 15 and, upon such revocztion Borrower shall pay to
Lender al! Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lendei b4 apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenaitures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow !tems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inierest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

{Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
lterns, Borrower shall pay them in the manner provided in Section 3.

Borrower shal* promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to-ne payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is'performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procesdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending;0ut pnly until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lenricr.subordinating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject t a lisn/which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withiri 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth aoovedn this Section 4.

Lender may require Borrower to pay a opi-time charge for a real estate tax verification and/or reparting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall k3er, the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withir. tie term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whicn Lender requires insurance. This insurance shail be maintained
in the amounts (including deductible levels) and for the peiiods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term i the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s righi-io”disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrow<riu, pay, in connection with this Loan, either: (a) a
ohe-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone delermination and certification services and subsequent charges zdch time remappings or similar changes oceur
which reasonably might affect such determination or certification. Borrowsr stall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connzction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase ary particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Properly, or the contents of the Property, against any risk, hazard or liability and mignt provide greater or lesser
coverage than was previously in effect. Borrower ackncowledges that the cost of the insurance’ cuverage so obtained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amoun:s disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. “hesa amounts shall
hear interest at the Nate rate from the date of disbursement and shall be payable, with such interest, wipon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hoid the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
ecenomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrawe:r does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then'Lerider may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) ary tther of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insuranc? policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use thie insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumzn, whether or not then due.

6. Occupancy. Borrower shall occupy,-establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security \nstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date 0f cccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extanuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectiur of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate ¢r commit waste on the Property. Whether or not Borrower
is residing in the Property. Borrower shall maintain the Fiopeity in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determivied pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Properivii damaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Leder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single jayrient or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are nu: sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such regair er restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pranerty. ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give-Borrower notice at the time of
or prior to such an intericr inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan agolic? tion process, Borrower
or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or corsent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lendes vith material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representaiions concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security instrument {such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or-(c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which has prior-
ity over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

" 4
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shalt not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Propetty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums iefuived to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirec o make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiams required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall contirius 5 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased te-ia in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and _erder shalt not be required to pay Borrower any interest of earnings on
such loss reserve. Lender can no longer reguire loss réserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by ar insurer selected by Lender again becomes avaitable, is obtained,
and Lender requires separately designated payments toyvard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anu Sorrower.was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sedrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable iuss reserve, untit Lender's requirement for Mortgage
Insurance endsin accordance with any written agreement between durrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secticri 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entily that purchases < Note) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mangage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fior time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Theseagreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties; to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funcs that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary ceinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direclly or indirectly) amounts that derive-from (or might
he characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ar in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would be'iassened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a toial *aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thigSecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taki\ig.destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partaliaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, #1¢'Sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fallowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in'vz.ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or l¢sspvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 10¢s in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by iis Security, Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after naize by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a<luun for damages, Borrower fails to respond to Lender
within 30 days after the date the nofice is given, Lender is authorizer! o collect and apply the Miscellanecus Proceeds
either to restoration or repair of the Properly o to the sums secured y this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellzneous Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender's judg-
ment. could result in forfeiture of the Property or other material impairment of Lendec's.interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration hasoccurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, i Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanzous Proceeds that are not applied to restoration or repair of the Property shall be apaied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Chaiyes. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of pictecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys"fses, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security istrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencsn may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a la svhich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collecied or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducarby the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower yiiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the nrincipal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be'treated as a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided for under th2 Mote). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any fight of action Borrower might have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lende! in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to airower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's chano-ot address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report’a change of address through that specified
procedure. There may be only one designated notice address under this-8ccurity Instrument at any one time. Any
notice lo Lender shall be given by delivering it or by mailing it by first class mail .o Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connzetion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenderf any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireinent will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shallue governed by federal
law and the law of the jurisdiction in which the Property is localed. All rights and obligations conjuined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shalil not be construed as a pronibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including. but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. {a) five
days befare sale oithe Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify Tor. the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those Coritions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 55f no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays alt expenses incurred in enforcing this Security Instrument, including, but not limited to, reasanable atiorneys’
fees, property inspection and vaiiation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under s/ Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in ifie Pronerty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instnzrént, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an indtitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon relnsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notive oi Grievance. The Note or a partial interest in the Note
fogether with this Security Instrument) can be sold one or wirie times without prior notice to Borrower. A sale might
result in @ change in the entity (known as the "Loan Servicer'y #lia* collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage losn servicing obligations under the Note, this
Security Instrument; and Applicable Law. There also might be one oriore changes of the Loan Servicer unrelated 1o
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be Jiven written notice of the change which
will state the name and address of the new Loan Servicer, the address to-which payments should be made and any
other information RESPA requires in connection with a notice of transfer of seivicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the riartoage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar. Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 either an individual fitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security insuiinent or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requiremants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of suci notice to take
corrective action. IT Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

. Y&
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{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in

Environmental Law; and {d) an "Environmental Caondition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any governmerial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited ta, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by tra niesence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower léarie; ur is nofified by any governmental or regulatory authority, or any private party, that any
removal or other remediatior of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cieanun.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender chall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise) T notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days trom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the derault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowrr of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existene of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on ¢¢ Lefore the date specified in the notice, Lender
at its option may require immediate payment in fuil of all sums ‘ecured by this Security instrument without
further demand and may foreclose this Security Instrument by judiciul pioceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeiit, ” ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower aee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicatle Law.

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases anr wrives alf rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ~vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower apd recorded with it.

A A _(seal)
JAMES EDWARR TMAN i DATE

State of ILLINOIS
County of COOK

This instrument wis acknowledged before me on AUGUST 19, 2021 (date) by JAMES EDWARD BOATMAN
(name of person/s).

{Seal)

KEViN J GUSTAFSON
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES 11126124

G ff T~

Signaturd of Notary Puiflic 7

tender: Inland Bark and Trust

NMLS ID: 402498

Loan Originator: Katina Marie O'Connor
NMLS ID: 221887
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LEGAL DESCRIPTION

LOT 8 IN BLOCK 3 IN FOSTER MONTROSE BOULEVARD SUBDIVISION A RESUBDIVISION
OF PART OF THE NORTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE
CHICAGO AND NORTHWESTERN RAILROAD RIGHT OF WAY AND EXCEPT STREETS
THEREOQOF DEDICATED IN COOK COUNTY, ILLINOIS.

Address commonly known as:
4336 N Winchester Ave
Chicago, [L'603813

PIN#: 14-18-406-022-0000
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ADJUSTABLE RATE RIDER
(LI30R One-Year Index (As Published In The Wall Street Journal - Rate Caps)

THIS ARJUSTABLE RATE RIDER is made this 19th day of August, 2021,
and is incorporarad into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security instrument”) of the same date given by the

undersigned (the “Boriower”) to secure Borrower’s Adjustable Rate Note (the “Note") to
Inland Bank and Trust, = Corporation

(the “Lender”) of the same daie-and covering the property described in the Security
Instrument and located at: 4336 N.V/inchester Ave, Chicago, IL 60613.

THE NOTE CONTAINS PROVISIONS AZLDWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYRIENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST {ATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants an<-agreements made in
the Security Instrument, Borrower and Lender further covenant ari agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.500 %.  The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st  day of September, 2026,
and on that day every 12th  month thereafter. Each date on which my interest rate
could change is called a "Change Date.
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(B)The Index

Beginning with the first Change Date, my interest rate will be based on an
Index that is calculated and provided to the general public by an administrator (the
“Adminictrator’). The “Index” is a benchmark, known as the one-year U.S. dollar (USD)
LIBOR incex. The Index is currently published in, or on the website of, The Wall Street
Journal. Tha mast recent Index value available as of the date 45 days before each
Change Date is zalled the “Current Index,” provided that if the Current Index is less
than zero, then tiie'Current Index will be deemed to be zero for purposes of calculat-
ing my interest rate.

If the Index is no longer-available, it will be replaced in accordance with Section 4(G)
below.

(C)Calculation of Changes

Before each Change Date, ite)Note Holder will calculate my new interest rate by
adding TWO AND ONE-HALF percentage points { 2.500 % )
(the “Margin’) to the Current Index. 7'ie Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Currentindex to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until f12 next Change Date.

The Note Holder will then determine the amouri ¢f the monthly payment that would
be sufficient to repay the unpaid principal that | am expecied to owe at the Change Date
in full on the Maturity Date at my new interest rate in substaraally equal payments. The
result of this calculation will be the new amount of my montrily payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will 1ot be greater than
5.500 % or less than 2.500 %. Thereafter, my interest rate will nevsrbe increased
or decreased on any single Change Date by more than TWO

percentage points { 2.000 % ¥y from the rate
of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 8.500 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date untit the amount of my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the noftice.

(G) Replaczment Index and Replacement Margin

The index is tizeined to be no longer available and will be replaced if any of the follow-
ing events (each, a “Ranlacement Event”) occur: (i) the Administrator has permanently
or indefinitely stopped previding the Index to the general public; or (i) the Administrator
or its regulator issues an official public statement that the Index is no longer reliable or
representative.

If a Replacement Event oczurs, the Note Holder will select a new index (the
“Replacement Index”) and may aiso se'ect a new margin (the “Replacement Margin”),
as foltows:

(1) If a replacement index has beer selected or recommended for use in con-
sumer products, including residentia! adjustable-rate mortgages, by the Board
ot Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or corivened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holdziwill select that index as the
Reptacement Index.

(2) i a replacement index has not been selected or recomimended for use in con-
sumer products under Section (G)(1) at the time of a‘Replacement Event, the
Note Holder will make a reasonable, good faith effort to selzct a Replacement
Index and a Replacement Margin that, when added together, ti@ Note Holder
reasonably expects will minimize any change in the cost of the lozn taking into
account the historical performance of the Index and the Replaceinznt index.

The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest iai2 and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences to the “index” and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.”
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The Note Holder will aiso give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sectiori i8 of the Security Instrument is amended to read as follows:

Transter o4 the Property or a Beneficial Interest in Borrower. As used in
this Section 13_“interest in the Property” means any legal or beneficial interest in
the Property, inclucing, but not limited to, those beneficial interests transferred in a
bond for deed, contrasifor deed, installment sales contract or escrow agreement,
the intent of which is the % ansfer of title by Borrower at a future date to a purchaser.

it alt or any part of thi Pioperty or any Interest in the Property is sold or
transferred (or if Borrower ie ot a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment n full of all sums secured by this Security
Instrument. However, this option shali nct be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also:shall not exercise this option if:
(a) Borrower causes to be submitted to Lende: information required by Lenderto
evaluate the intended transferee as if a new 'opn were being made to the trans-
feree; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of‘a breach of any covenant
or agreement in this Security Instrument is acceptat!e 1o Lender.

To the extent permitted by Applicable Law, Lender may/charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lencer may also require
the transferee to sign an assumption agreement that is accepiable.to Lender and
that obligates the transferee to keep all the promises and agreements imade inthe
Note and in this Security Instrument. Borrower will continue to be obliaatad under
the Note and this Security Instrument unless Lender releases Borrower in viriting.

It Lender exercises the option to require immediate payment in full, LLender
shall give Borrower notice of acceleration. The notice shall provide a period cf ot
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

A Q/ Alg| ) (Seal)

JAMES EDWARD qw DATE

//
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

{To be attached to and recorded with this Security instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this "Rider”) is made on August 19, 2021

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attactied (“this Security Instrument™), given by the undersigned ("Borrower”) for the benefit of

inland Bank and 1ruv=t, a Corporation

{*Lender”) to secure Borrower’s Mate to Lender and the Construction Loan Addendum to Note, both of the same date
(collectively, the “Note™) and coveriagthe property described in this Security Instrument (the “Property"). All terms defined
in the Note and elsewhere in this Security Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant and agree as foltows:

1. Construction Loan Agreement. The Note evidznces Borrower's promise to pay Lender the aggregate amount
of all advances made and distributed by Lender uncer the terms and conditions of a Construction Loan Agreement
hetween Lender and Borrower dated the same date as the Ncte (the "Loan Agreement”). The Loan Agreement provides
for construction of certain improvements (the “improvemenis’) on the-Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Security Instrument secures to Lender {a) the repayment of the
debt evidenced by the Note, including the aggregate amount of 2ii advances made by Lender from time to time under
the terms af the Loan Agreement, with interest as provided in the Note, and all renewals, extensions, and modifications
of the Note, {b) the performance of all of Borrower's covenants and agreements under the Note, this Security Instrument,
the Loan Agreement and all other documents pertaining to the Loan (the("Loun Documents”), and (¢} the payment of
alt other sums, with interest al the Note Rate, advanced by Lender to protect Hie-security of this Security instrument, or
to perform any of Borrower's obligations under the Loan Documents. Upon the failire of Borrower to keep and perform
all the covenants, conditions and agreements of the Loan Agreement, the Principai anc all interest and other charges
previded for in the Loan Documents and secured hereby shall, at the option of the Lenaer, and subject to any right of
Borrower to cure Borrower’s default, become immediately due and payable in full.

2. Future Advances.

a. During the Construction Loan Phase, interest will accrue on the outstanding Principal according & e terms set forlh
in the Note, Provided there has been no default as defined in the Note, the Loan Agreement, or this Security Instrument,
and provided Borrower has satisfied all conditions precedent required for an advance under the Loan Documents, Lender
is legally obligated to make advances of principal upon application therefor by Borrower in accordance with the provisions
of the Note and the Loan Agreement up to a maximum principal amount (including present and future obligations), which
is equal to the amount of the Note as set forth in this Security Instrument. Such advances shall be evidenced by the Note,
made under the ierms of the Loan Agreement and secured by this Security Instrument and may occur for a period up to
the end of the Construction Loan Phase, but in no event after 12 months from the date of this Rider.

b. This Security Instrument shall secure the indebtedness of Borrower to Lender that is evidenced, permitted or secured
by the Loan Documents, including future advances made by Lender to Borrower. All of such indebtedness, including future
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advances, shall be a lien from the time that this Security Instrument is recorded with the Recorder of the County in which
the Real Property is located as provided in 735 iLLCS 5/15-1302(b).

¢. In addition to the loan advances referred to in subparagraph (b) above, Lender shall have the right, but not the
obligation, to make protective advances with respect to the Property for the payment of real estate taxes, assessments,
insurance premiums, repairs, maintenance and other costs incurred in the protection of the Property and the protection of
the Lender's right and interest in and to the Property, and such protective advances, together with interest thereon shall
become part of the indebtedness secured by this Security Instrument from the date of each such advance with priority
running from the time of the recording of this Security Instrument with the Recorder of the County in which the Property
is located pursuant to 735 ILCS 5/15-1302(b}(5).

3. Limitation on indebtedness. It is expressly understood and agreed that the indebtedness secured by the Security
instrument will in nG-event exceed two hundred percent (200%) of (i) the total face amount of the Note plus (i} the total
interest which may Tiereafter accrue under the Note on such face amount.

4. Assignment of Rigris or Claims. From time to time as Lender deems necessary to protect Lender’s interest, Bor-
rower shall, upon requestor - ender, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims whicri retate to the constructior: on the Property.

5. Breach by Borrower. In case of braach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrcwer's default, Lender, at Lender's option, with or without entry upon the Property
(a) may invoke any of the rights or remedies-provided in the Loan Agreement, (b} may accelerate the sums secured by
this Security Instrument and invoke any of the remedies provided in this Security Instrument, or (c) may do both. Lender’s
failure to exercise any of its rights and remedizs at any one time shall not constitute a waiver by Lender of its right to
exercise that right or remedy, or any other right or'reraedy, in the future.

6. Permanent Mortgage Date. On the day the Constructicn Loan Phase ends, the loan evidenced by the Note will
become a permanent mortgage loan (the “Permanent Murigace Date!). Beginning on the Permanent Mortgage Date,
interest shall accrue as stated in the Note and monthly paynierts of principal and interest shall be due and payable as
set forth in the Note.

7. Occupancy. Section 6 of this Security Instrument is amended and r2stated to read as follows: Borrower shall occupy,
establish, and use the Property as Borrower’s principal residence within 60 Jays after the Permanent Mortgage Date and
shall continue to occupy the Property as Borrower's principal residence for atieast one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonatv withheld, or unless extenuating cir-
cumstances exist which are beyond Barrower’s control,

8. Security Agreement and Financing Statement,

a. The property covered by this Security Instrument inciudes the Property previously describeo or referred to in this
Security Instrument, together with the following, all of which are referred to as the “Property.” The portion of the Property
that constitutes real property is sometimes referred to as the “Real Property.” The partion of the Property »viich constitutes
persanal property is sometimes referred to as the “Personal Property,” and is described as follows: (i}-borrower’s right
to possession of the Property; (i) any and all fixtures, machinery, equipment, building materials, appliances, and goods
of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
Property or the Improvements, and all replacements of and accessions to those goods; and (iii) proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase money security interestin household goods, to the extent that such a security
interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first and prior security interest in all
of Borrower's right, title and interest in and to the Personal Property, under and within the meaning of applicable state
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laws. as well as a document granting a lien upon and against the Real Property. In the event of any foreciosure sale,
whether made by Trustee, or under judgment of a court, or otherwise, all of the Real Property and Perscnal Property
may, at the option of Lender, be sold as a whole ar in parcels. It shall not be necessary to have present at the place of
such sale the Personal Property or any part thereof. Lender, as well as Trustee on Lender's behalf, shall have all the
rights, remedies and recourse with respect to the Personal Property afforded to a “Secured Party” by applicable state
laws in addition to and not in limitation of the other rights and remedies afforded Lender and/or Trustee under this Secu-
rity Instrument. To the extent permitted by applicable law, Borrower shall, upon demand, pay to Lender the amount of
any and ail expenses, including the fees and disbursements of Lender’s legal counsel and of any experts and agents,
which Lender may incur in connection with: (i} the making and/or administration of this Security Instrument; (ii) the
custody, preservation, use or operation of, or the sale of, collection from, or other realization upon any Property, real
and/or personal, described in this Security Instrument; (iii) the exercise or enforcement of any of the rights of Lender
under this Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions or covenants
in this Security Inswment.

c. Lender may, atitsciection, at any time after the delivery of this Security Instrument, sign one or more copies of this
Security Instrument in oidér that such copies may be used as a financing statement under applicable state laws. Lender’s
signature need not be ackricwiedged, and is not necessary to the effectiveness hereof as a deed of trust, a security agres-
ment, or (unless otherwise regured by applicable state laws) a financing statement.

d. Borrower also authorizes Lerider to.sign and file, without Borrower's signature, such financing and continuation state-
ments, amendments, and supplements ¥1¢eto, and other documents that Lender may from time to time deem necessary
to perfect. preserve and protect Lender's security interest in the Property. If any other documents are necessary to protect
Lender’s interest in the Property, Borrower =grees to sign these documents whenever Lender asks. Borrower also gives
Lender perrission to sign these doecuments foi Brtrower.

9. Invalid Provisions. If any one or more of the'provisions of this Security Instrument, or the applicability of any
such provision to a specific situation, shall be held invziid ¢r unenforceable, such provision shall be modified to the
minimum extent necessary to make it or its application valid and enforceable, and the validity and enforceability of
all other provisions of this Security Instrument and all other-applications of any such provision shall not be affected
thereby.

10. Addresses.

The name and address of the Borrower is:
James Edward Boatman

4334 N. Winchester Ave

Chicago, IL 60613

The name and address of the Lender/Secured Party is:
Inland Bank and Trust, a Corporation

1900 West State Street

Geneva, IL 60134
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

(\ ?\ \0\\ L\ (Seal)

JAMES OATMAN DATE

ATTENTION COUNTY CLERK| This instrument covers goods that are or are to become fixtures on the
Property described hereinland is to be filed for record in the records where Security Instruments on real
estate are recorded. Additionally, this instrument should be appropriately indexed, not only as a Security
Instrument but also as a financing statement covering goods that are or are to become fixtures on the
Property describzd herein. The mailing address of the Borrower (Debtor) and Lender (Secured Party) are set
forth in this Secuvily Instrument.

it 14 Q7
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