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. WHEN at:com)r,o MA_IL TO:

~“TVC Funding 1L, LLC

7550 Wisconsin Ave, 10th Floor
Bethesda,MDZGSM Co

SEND TAX NOT!CES TO

TVC Fundmg L, LLC . . ;
7550 Wisconsin Ave, lt}th Floor s
Bethesda, MD 20814 -

MORTGAGE

C MAXIMUI\‘ i '“N. Atno tlme shal] the principal amount of Indebtedness seeured b}' the Mortgage, o
‘not mc]udmg u..m, advanced to protect the security of the Mortgage, exeeed the note amount of

- S161,000.0.

THIS MORTGAGE «ated August 27, 2021 is made and executed hetween Bop Investment
'Corporation, whose addreis s Street, 644 E T9th §¢, Chicago, IL 60619 [referred to bclow a8
"Grantor") and TVC Funding (11, §..C, whose address 1s7560WmnAve, lﬂlhﬂwr Beﬂ'nesda,l\ll)mm
.(referred to be}ow as "Lender") ' '

_ GRAN'I OF MORTGAGE. For valuab 73 .nsnderanon, Grantormortgages, waarants, and conweys
- to Lender all of Grantors “right, title, and iaterect.in and to the followmg described real property,

e «;together with all exlstmg or subsequently erected or aﬁixed bmldmgs, :mprovements and fixtures; alll
- easements, nghts ‘of way, and appurtenances, all "atir, water righis, watercourses and ditch rrghts'

‘(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits
relating to the real property, mcludmg without Jimitatior allninerals, oil, gas, geothermaiand sumiar -
matters, (lhe "Real Property") loeated in Cook Connty, Statr. of Illinois L

| © SEE EXHIBIT “A” ATTACHED
- _HERETO AND MADE A PA_R_T HEREQZ:'

'The Real Property or its address is eommonly known as 7824 S Wood Street, Pnicago, IL 60620.

Grantor presently assrgns to Lender all of Grantor’s right, mle and interest in and to a)l present and |
future leases of the Propetty and all Rents from the Property. In addition, Grantor grants 1 endm a
‘Umform Commercra] Code secunty mterest m the Personal Property and Rents. :

THIS MORTGAGE, INCLUD]NG TIIE ASSIGNMENT OF RENTS AND THE SELYJR)TY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS. GIVEN TO SECURE (A)
PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL
- QBLIGATIONS UNDER TRE NOTE, THE RELATED DOCUM'ENTS, AN'D THIS MORTGAGE.
- THlS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW]NG TERMS. o

: PAYMENT AND PERFORMANCE Except as othermse prov:ded n thls Mortgage, Grantor shall
pay to Lender all amounts secured by this Mortgage as they become due and shall stnetly perform all
of Grantor's Obltgatlons under this Mortgage .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor‘s possessn on
and use of the Property shall be govemed by the followmg plowsrons o ‘

Pagelofts
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" ‘Possession and Use. Until'tlee occurrence of an Event of Default Grantor mas' -(l) rcﬁiaiu"iﬁ )
possession and control of the Property; (2) use, operate or manage the Property, and (3) co]lect ‘
the Rents from the Property : :

'_Duty to Mninta:n. Grantor shail maintain the Property in tenantable GOI]dlthIl and promptly

- :perform all repau‘s, replacements, and mamtenance necessary to preserve its value,

o Compllance Wlth Envirnnmental Laws. Grantor represenls and wartatits to Lendel that (1)
~ During the period of Grantor's ownership of the Property, there has been no use, generation,
“manufacture, storage, treatment, disposal, release or threatened release of any. Hazaidous
Substznce by any person on, under, about or from the Property; (2) Grantor has no knowlcdgc
of, or réavon to believe that there has been, except as previousty disclosed to and acknowledgcd
by Lende: in writing, (a) any breach or violation of any Environmental Laws, (b} any use,
“generanon, anufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substa=ce on, under, about or from the Property by any prior owners or occupants
~of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
~ relating to such matters; and (3) Except as previously disclosed to and acknowledged by
Lender in writing, (a) arithét Grantor nor any fenant, contractor, agent or other authorized user
of the Property shall use, geaerate, manufacture, store, treat, dispose of or release any
Hazardous Substance on, unider, about or from the Property; and (b) any such activity shall be
_ conducted in compliance with 2.l applicable federal, state, and local laws, regulations and
ordinances, including without limitat.ou all Envlronmental ‘Laws. Grantor authorizes Lender
and its agents to enter upon the Property to make such inspectiens and tests, at Grantor's
. expense as Lender may deem appropriat. to determine compliance of the Property with this
section of the Mortgage. Any inspections- oi-tests ‘made by Lender shall be for Lender's

" - purposes only and shall not be construed to cocats any responsibility orliability on the part of

Lender to Grantor or to any other person. The repesintations and warranties contained herein
are based on Grantor's due dlllgence in investigating e Property for Hazardous Substances.
- Grantor hereby (1) releases and waives any future clzine against Lender for indemmity or
contribution in the ¢vent Grantor becomes liable for clearap or other costs under any such
laws; and (2) agrees to indemnify, defend, and hold harmtess Lender against any and all
" claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this sectica i the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposa., release or threatened
release occurring prior to Grantor's ownership or interest in the Propery, whether or not the
same was or should have been known to Grantor. The provisions of th's scction of the
Mortgage, including the obligation to indemnify and defend, shall survive the 2y m2nt of the
Indebtedness and the satisfaction and reconveyance of the lien of this Morigage sa¢ shall noi
be affected by Lender's acqulsmon of any interest in the Property “hether by fore~ losnre or
otherw1se : ‘

Nuisance, Waste. Grantor shal) not cause, conduct or permit any nuisance nor commit, permit,
or suffer any stripping of or waste on or to the Property or any portion of the Property, Without
limiting the generality of the foregoing, Grantor will not remove, or grant to any other party
the right to remove, any timber, minerals (mcludmg oil and gas), coal, clay, scoria, soil, gravel
or rock produots wnhout Lender's prior written consent.

Removal of lmprovements. Grantor shall not demohsh Or remove any Improvemeuts from the
Real Property without Lendei's pﬂOl‘ written consent. As a condition to the removal of any
Improvements, Lender may require Grantor to make arrangements sansfactory to Lendex 10
replace such Improvements with Improvements of at least equal value.

Page 2 of 18
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- Lender 5 Right to Enter Lendcr and Lendet’s agents and rq)resentdtlves may enter upon the Rcal
' 'Property atall reasonable times to attend to Lender's interests and fo inspect the Real Property
for purposes of Grantor 5 compllance w1t!1 the terms and coudmous of thls Mortgage

.Compllance with Governmental Requirements. Gramor shal] prompily comply wnh all
laws, ordinances, and regulahons now or hereafter in effect, of all governmental duthorities
appllcable to the use ‘or occupancy of the Property, including ‘without hmlta(mn the
Americans With Dlsabllltles Act. Grantor may contest in good faith any such law. ordinance,
or rogalation and withhold compliance during any p"occcdmg, including : appropriate appeals,
so long as Grantor has notified Lender in writing prior to domg so and so long as, in Lender's
sole opiaion, ‘Lendet's interests in the Property are not jeopardized. Lender ‘may reguire

* Graritor w0 post adequate security or a surely bond, reasonably satnsfactory te Lender to
protect Lenuf '8 mterest

. Duty to Protect. Grantor agrees nelther to abandon or Ieave unattended thc Propcrty Grantor
" shall do all other acts, iy addition to those acts set forth above in this section, which from the
character and use of the Pzolerty are reasonably necessary to protect and prcserve the Property

ESCROW TAXES AND LIENS The fo mwmg prowsmns relatmg to the laxes and ]lens on the
Property are part of thns Mortgage ‘

.' : Funds for Escrow Items. Grantor may be 1€ qumd to pay to Lender on the day momh] y payments
" are due under the Note, until the Note is paid iniull, a sum (the "Funds") to provide for payment
" of amounts due for: (a) taxes and assessments aud uther items which can attain priority over this

Morrgage, Deed of Trust or Secunty Instrument a5 # 1ivn or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if aiy, () premiums for any and all insurance
required by Lender; and (d) mortgage insurance premiutes, :any, or any sums payable by Grautor
to Lender in lieu of the payment of mortgage insurance premiuas. Yhese items are called "Escrow
Impounds.” At origination or at any time during the term of thc Mote, Lender may require that
community association dues, fees, and assessments, if any, be escrowed bv Grantor, and such dues,
fees and assessments shall be an Escrow Impound. Grantor shall promre. firnish to Lender all
notices of amounts to be pald undcr this seclmn Grantor shall pay Lendu the Funds for Escrow
_Impounds : '

Payment. Grantor shall pay when due (and in all events prior to delinquency) all 12x£5, payroll
taxes, special taxes, assessments, water charges and sewer service charges levied ugainst or
on account of the Property, and shall pay when due ali claims for work done on or for services

. rendered or material furnished to the Property. Grantor shall maintain the Property free of any
liens having priority over or equal to the interest of Lender under this Mortgage, except for
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and
assessments not due as further specnﬁed in the nghl to Contest paragraph

Right to Contest. Grantor may w1thho!d payment of any tax assessment or claim in
connection with a good faith dispute over the Obligation to pay, so long as Lender's interest
in the Property is not jeopardized. If a lien ariscs or is filed as a result of nonpayment, Grantor
shall within fifteen (15) days after the lien arises or, if 4 lien is filed, within fifteen (15) days
after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender,
deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory

_ Page 3of18
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' 'to Lender in an amount sufﬁcwnt to dlscharge the llen plus any costs and attorneys fecs, or

- other charges that could accrue as a result of a foreclosure or sale under the lien. - 1n any

. contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgmeut before
‘ enforcement against the Property. Grantor shall name Lender as an addmona! obhgee unde.r'
any surely bond fumlshed in lhe contest proceedmgs e : -

" _-:Evidence of Payment. Grantor shall upon demaud furmsh to Lender sansfactory e\rldence of
payment of the taxes or asscssments and shall authorize the appropnate governmental offi cial
-to deliver to Lender at any tlme a wntten statement of the taxes and assessments agamst the

3 Pme ty. L | P

' Noticf. of Construction. Grantor shall notify Lender at least fifteen (15) days before any work
is commziaced, any services ate fusnished, or any materials are supplied to the Property, if any

' ;mechamcs ligir, ‘materialmen’s len, or other lien could be asserted on account of the work,

" services, or matr,u ils. Grantor vnll upon request of Lender furnish to Lender advance
assurances satlsf'-r dny to Lcnder that Grantor can and W:ii pay the cost of such nnprovements.

PROPERTY DAMAGE INSURA JCE. The followmg provisions relatmg to msurlng the Property
area par! of thls Moﬂgage

Maintenance of lnsuranee. Grantor <.iail procure and maintain pohcnes of fire i insutanice with
- standard extended coverage endorsements on 3 replaoement basis for the full insurable value
" covering all Improvemcnts on the Real Pronerty in an amount sufﬁment to avoid application
~ of any coinsurance clause, and with a standaid.ip artgagee clause in favor of Lender. Grantor
shall also procare and maintain comprehensive géperal habllny insurance in such coverage
amounts as Lender may request with Lender being vamed as additional insureds in such
ltabihty insurance policies. Additionally, Grantor shi!'* maintain such other insurance,
mcludmg but not limited to hazard, business interruption and beiler insurance as Lender may
require. Policies shall be written by such insurance companiss.and in such form as may be
reasonably acceptable to Lendsr. Grantor shall defiver to Lender co:tificates of coverage from
cach insurer containing a stipulation- that coverage will not be cancellest ar diminished without
a minimum of fifieen (13) days' prior written notice to Lender and aiot conlammg any
disclaimier of the insurer's lability for fallurc to give such notice. Each izsurance policy also
shall mcludc an endorsement provndmg that coverage in faver of Lender wil| not be impaired
in any way by any act, omission or default of Grantor or any other person. Shoali'vhe Real
Property be located in an area designated by the Administrator of the Federal Fine: gency
‘Management Agency as a special flood hazard area, Grantor agrees to obtain and wielaisin
Federal Flood Insurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to the maximum policy limits set under the
National Flood Iusurancc Program, or as othcrmse 1cqu1red hy Lender and to lnamtam such
' msurance for the term of the Ioan : ‘

Application of Proceeds. Grantor shall promptly noufy Lendet of any koss or damage to thu
Property. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of
the casualty. Whether or not Lender's security is impaired, Lender may, at Lender’s election,
receive and refain the proceeds of any insurance and apply the proceeds to the reduction of the
_ Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. If Lendm elccts to apply the proceeds to restoration and repalr Grantor sha!l rcpalr
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~or replace the damaged or déstroyed Improvements in a manner satisfactory to Lender. Lender

- shall, upon satisfactory proof of such expendlturc pay or reimburse Grantor from the proceeds
for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.

* Any proceeds which have not been disbursed w1th1n 180 days aﬂer their receipt and which

Lender has not committed to the repair or restoration of the Property shall be used first to pay

" any amount owing to Lender under this Morigage, then to pay accrued interest, and the

- - remainder, if any, : shali be applled to the principal balance of the Indebtedness. If Lender holds
. any proceeds after payment in full of the Indebtedness such proceeds shalf be pald to Grantor

s 'jj 'as Grantors mtcrests may appear ' ‘ : R

LENDER'S nXPENDITURES. If any action or procccdmg i5 oommcnccd lhal would matcnai]y
affect Lender's irierest in the Property or if Grantor fails to comply with any provision of this Mertgage
~ot any Related Dacuments, including but not limited to Grantor's failure to dischargeor pay when due
any amaunts Grantor 35 zequired to dlscharge or pay under this Mortgage or any Related Decuments,
Lender on Grantor's bekal? may (but shall not be obligated to) take any action that Lender deems
appropriate, including bv.-not limited to discharging or paying all taxes, liens, sccurity interests,
encumbranges and other ¢lainis, 1t 2ny time levied or placed on the Property and paying all costs for
insuring,’ maintaining and preserving the Property All such expenditures incurred or paid by Lcnder
for such purposes will then bear int >rest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor, Alf such expenscs will become a part of the
Indebtedness and, at Lender's option, will (A" b payable on demand; or (B) be added to the balance
of the Note and be apportioned among and b< puyable with any installment paymente to become due
during either (1) the term of any applicable insurancy policy; or (2} the remaining term of the Note.
The Mortgage also will secure payment of these srmounts. Such right shall be in addmon 10 all other
nghts and remedles to whlch Lcnder may bc entitled upen Dcfault .

WARRANTY DEFENSE OF 'TITLE The foilowmg proviszions re!atmg to ownership of the
Property are a part of thls Mortgage ‘ ‘ _ .

‘Title Grantor warrants that: (a) Grantor holds good and maricetable tltlc of rccord to the
g Property in fee simple, free and clear of all liens and encumbrances oZner than those set forth
. in the Real Property description or in any title insurance policy, title report,ar final title opinion

issued in favor of, and accepted by, Lender in connection with this Mortg=.ge, and (b) Grantor
hag the full right, power, and authority to execute and delfiver this Mortgage (oLeader.

~Defense of Title. Subject to the exception in the paragraph above, Grantor warrats” 2nd will

“forever defend the title to the Property against the lawful claims of all persons. In (he cvent
any action or proceeding is commenced that questions Grantor's title or the interest of Lander
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may
be the nominal party in  such proccedmg, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of Lendes's own choice, and
‘Grantor will deliver, or cause to be delivered, to Lender such mstrumcnts as Lender may
request from t:me to tlme to permit such partlctpation ‘

Compliance With Laws. Grantor warrants that the Property and Grantor s use of the Property
complies with all emsnng applicable laws, ordinances, and regulations of govcmmcntai
authorities. B

‘Sﬁri'lval of Representations amd Warranties. All representations, warranties, and

" PageS5of18
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agreements made by Grantor in thls Mortgage shall survive the executwu and delwery of thna '
‘ Mortgage, shall be continving in nature, and shall remain in full- force aud effeci until snch
‘time as Grantor‘s Indebtedness shall be pa:d in full S :

CONDEMNAT[ON. The followmg prov1smns relatmg to eondemnation proceedmgs are 3 part of
this Mortgage ' o ;

'Proceedings. If any proceedmg in condenmatlon is ﬂled Grantor shail promplly notlfy Lender

- inwriting, ‘and Grantor shall promptly take such steps as may be necessary to defend the action

affi obtain the award. Grantor may be the nominal party in such ploeeedmg, but Lender shall

nt1tled to participate in the proceedmg and to be represented in the proceedmg by counsel

.of its own choice, and Grantor will deliver or cause to be delwered to Lender such instruments

“and 'doe umentation as may be requested by Lender from-time ‘to tlme to perlmt such
_pamc p:*m* : R : :

Applieation of “iet.l’roeeeds. If all or any part of the Property lS condemned by emment
domain proceedines or by any proceedmg or purchase in licu of condemnauon Lender may at
its election require thai all or any pottion of the net proceeds of the award be applled to the
Indebtedness or the repeir or restoration of the Property. The niet proceeds of the’ award shall
mean the award after paynient of all reasonable C0sts, expenses, and attomeys fees meurred
by Lender in connectton wn." the condemnation :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
fol!owmg prowsnons relatmg {0, govemmental taxes, fees and charges arc a parl of thts Mougage ‘
" Current Taxes, Fees and Charges Upon umest by Lender Grantor ‘shail execute such’
“deciiments in addition to this Mortgage and tak\. whatever other action is requested by Lender
" to pérfect and continue Lender's lien on the Real Propscdy. Grantor shall reimburse Lender for
“all taxes, as clesenbed below, together with afl expenszs-imcurred in recordmg, pelfcctmg or
continuing this Mortgage, including without limitation all taxss, fees, documcntary stamps
and other eharges for recording or reglstermg thls Mortgagz :

o Taxes. The foiiewmg shiall eonsutute taxes to which this secticn ?,,pl‘es (l) a speelﬁc tax
~upon this type of Mortgage or upon ali or any part af the Indelcdness secured by this

‘ Mortgage, (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (3) a tay-un this type of
Morigage chargeable against the Lender or the holder of "the Note; and (4) a srercific tax on
allor any pomon of the lndebtedness oron payments of prmclpal and mteresl mads by Grantor.

'Subsequent Taxes. lf any tax to whlch this section apphes is enacted subsequent t the date

of this Mortgage, this event shall have the same effect as an Event of Default, and Lender: inay

exercise any or all of its available remedies for an Event of Dcfault as provided below unless

Grantor either {1) pays the tax before it becomes de]mquent or {2) contests the tax as provided

above in the Taxes and Liens section and deposits with Lender cash o a Suff clenl curporate
. surety bond ot other secunty sausfactory to Lender -

SECURITY AGREEMENT' FINANCING STATEMENTS The fol!owmg prowsrons relatmg to this
Mordgage as a secunty agreement are a part of this Mortgage .

Seennty Agreement. This instrument shall constitute a Security Agreement 10 the extent any
of the Property constitutes fixtures, and Lender shall have all of the rights of a secured party

'Page 6 of is
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e i under the Umform Commercral Code as amended from tune tottme

: Seeunty Interest. Upon request by Lender, Granter shall take whatever actmn is requ ested by
. Lendérto perfect and continue Lender's security interest in the Rents and Personal Property.
In addition to - reeordmg this Mortgage in the real properly records Lénder may, al any time
* ‘and without. further authorization from Grantor, file executed counterparts, ¢opies of
S reproductrons of this Mortgage as a ﬁnancmg statemenit. Grantor shall reimburse Lender for
o all expenses mcurred in perfectmg or contmumg this secunty interest. Upon defaul, Grantor
- "shall not remove, sever or detach, the Personal Property from the Property ‘Upon defau]t
" Grantor sha]l assemble amy Personal Property not affixed to the Property in a manner and at a
plucy reasonably convenient to Grantor and Lender and make if available to Lender within
'-tl;re.. days aﬂer recelpt of wntten demand from Lencler to the er.tent permrtted by apphcable
law, : : S : - T -

g Addresses. ’T! Qe rarlmg addresses of Grantor (debtor) and I ender (Secured party) from whuh
information conce ezing the security interest granted by this Mortgage may be obtained (cach
s reqmred by the Un ronn Commerclal Code) are as stated on the frrst page of thls Mmtg'rge

. FURTHER ASSURANCES, ATT(:R’ Y-lN-FAC'I‘ The followmg provrslons relatmg to’ furthcr
assurances and attorney-rn fact are @ part ol t‘ue Mortgage

' Further Assurances. At any nme, and frv... time to trme upon request of Lencler, Grantor '
- w1ll make, execute and deliver, or will cuuse to be made, executed or delivered, to Lender or .
10 Lender's desrgnee and when requested by J ender, ‘cause to be filed, recorded, refi lecl ‘or
rerecorded as the case may be, at such times an? 1 such offices and places as Lender may
- deem appropnate, any and all such mortgages, dseds of trust, security deeds, security
* -agreements, financing statements, contiruation statenieite; instruments of further assurance,
certificates, and other documents as mdy, in the'sole opirior, of Lender, be necessary or
~ desirable in order to effectuate, _complete, perf'eet, contivie, Or -preserve (1) Grantor's
: —Obhgatlons under the Note, this Mortgage, and the Related Dacuments, and - (2) the liens

_Aand security mterests created by this Mortgage as ﬁrst and prior l:e.rs cithe Property whether
10w owned or - hereafter ‘acquired by Grantor. UnIess prohibited by law or _ender agrees to the

confrary in wriling, ‘Grantor. shall rermbursc Lender for all costs and e penws lncurred in .

. .connectlou WIth the matters referred to in thls paragraph

- _Attorney-in—Fact. lf Grantor farls to do any of the thrngs referred to in the Pre "edmg
‘ 'paragraph Lender may do so for and in the name of Grantor and at Grantor's expense. For
. such | purposes, Gramor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for
~ the purpose of makmg, executing, delivering, filing, recording, and doing a!l other things as

o may be necessary or desrrable, in Lender's sole opmlon to accomplrsh the matters referred o ..

..'rm the precedmg paragraph

"FULL PERFORMANCE 1f Grantor pays all the Indebtedness, mcludmg without lrmrtanon all future
advances, when due, and otherwise performs all the obhgatmns imposed upon Grantor under this
‘Mortgage, Lender shall execute and deliver to Grantor a surtable satisfaction of this Mortgage and
suitable statements of termination of any t‘mancmg statement on file evidencing Lender's security
interest in the Rents and the Personal Property Grantor wrll pay, if permmed by apphcfble law any

Page 7 of 18
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-~ 'reasonable tefmination fee as d_eter_m:ined by Lender from time to time.

E REINSTATEMENT OF SECURI'I‘Y INTEREST. If payment is made by Grantor whether
voluntarily Orotherwrse, or by guarantor or by any third party, on the Indebtedness and thereafter
- Lender is forced o remit the amount of that payment (A} to Grantor’s trustee in bankruptey or to any

B srmtlar person unider any federal or state bankruptcy law or law for the relief of debtors, (B) by reason
o of’ any judgment decree or order of any court or admtmstratwe body havmg Jurisdtctton over Lender
ot any of Lender's property or (C) by reason of any settlement ot compromise of any claim made by

" Lende: with any claimant (including  without limitation Grantor), the Indebtedness shall be

" consideres anpard for the’ purpose of enforcement of this Mortgage and this Mertgage shall continue

“fo be effectiv: or shall be reinstated, as the case may be, notwithstanding any cancellation of this

Mortgage or/of ‘any note or other instrument or agreement evidencing the Indebtedness and the

Property will ¢oitic 07 to secure the amount repaid or recovered to the same extent as if that amount

- mever had been originatiy received by Lendet, and Grantor shall be bound by any judgment, decroe,
order, settlement or cor gromtse relatmg to the lndebtedness orto thrs Mortgage

, -EVENTS OF DEFAULT r‘aeh of the followmg, at Lenders optron sha!l constrtute an Bvent of
._ Default under this Mortgage :

-Payment Default  Grantor I‘an!v to make any payment when due under the !ndebtedness _7

- “Befault on Other Payments Far]ur of Grantor within the time requtred by thts Mortgage
- to make any payment for taxes or insur: nee, or any other payment neeessary to prevent ﬁlmg
' .of or to effeot drscharge of any hen. ‘ . :

, -Other Defaults. Grantor farls to comply wrtr. or perform any other term, oblrganon

- covenant or condition contamed in this Mortgagé or ‘n any of the Related Documents or to

comply with or to perform any term, obligation, cowesant or eondltron conained in any other
agreement between Lemler and Grantor .

False Statements. Any warranty, representatton or statement made-or furmshed to Lender by
Grantor or on Grantor's behalf under this Mortgage or the Relatsi Documents is false or
‘misleading in any material respect, either now or at the trme made or, f'nished or betomes
fa]se or mrsleadmg at any ttme thereaﬁer :

Defecﬂve Collateralization Thts Mortgage or any of the Related Documents <e2scs to be in
full force and ef'feet (including failure of any Related Documents to create a velid and pe: fected
secunty mterest or hen) at any time and for any reason.

Death or Insolvency The death of any Grantor the insolvency of Grantor, the appointment
of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
"any type of creditor workout, or the commencement of any proceedmg under any bankruptcy
or msolvency faws by or agamst Grantor : . _

Creditor or Fori'eiture Proceedings Commeneement of foreclosure or forfeiture
proceedings, whether by judicial proceeding, self-help, repossession or any other method, by
any creditor of Granter or by any governmental agency against any propeity securing the
Inidebtedness. This includes a garnishment of any of Grantor's accounts, including depostt
accounts, with Lender. I-lowever, thrs Event of Defautt shall not apply 1f there is a good faith
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‘ ‘dxspute by Grantor as to the vahdlty or reasonableness of the’ c]alm wh1ch is the bas:ls of' the
" creditor or forfeiture proceeding and if Grantor gwes Lender written notice of the creditor  or
forfeiture proceeding and deposﬁs wuh ‘Lender monies or a surety bond for the creditor or

- forfeiture pmeeedmg, in an amount determined by Leuder in its sole dlscretion as bemg an’ .

- 'adequate reserve-or bond for the dlspute.

‘ :-Breach of Other Agreement Any breach by Grantor uuder the tenns of any other agreement

. between Grantor and Lender that is not remedlcd thhm any grace petiod provided therein,

_ mcludmg ‘without limitation any agreement concerning any mdebtedness or other obllgatwn ‘
of .rrantor to Lender, whether exlstmg now or later : :

‘ EV( it Affecting Guarantor. Any of the preeedmg events occurs with respcct m any
- guarauior, endorser, surety, or accommodatnon party of any of the Indebtedness or any
- guarantor, ¢! rdqrser ‘surety, or accommodation’ party dies or becomes incompetent, or revokes

o dmputes ihe whdlty of or halnhty under any Guaranty cf the Indebtedness

Adverse Change. A n?*enal adverse change oecurs in Grantors fi nancxal condmon or
.Lender bellev es the prospect of payment or performance of the Indebtedness is 1mpa1rcd

- _nght to Cnre. It any deumlt aother lhan a defanlt in payment, is curable and if Granlm has
~ not been given anotice of a bieackof the same provision of this Morigage within the precedmg
twelve (12) months, it may be "l"e.: 1f Grantor, after Lender sends written notice to Grantor
demandmg cure of such default: (1) cures the default within fifteen (15) days; or (2) ff the cure
requires more than fifteen (15) day(, imnediately initiates steps which Lender deems in
Lender's sole dtscretmn to be sufﬁcxent ts care the defauit and thereafter continues and .

' .:completes all reasonab]e and necessary stepr sv"ﬁclent to pmduce comphanee as soon as ‘
‘ reasonably prachcal . . :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurren’e of 21 Event of Default and at any
time thcrcaﬁer Lender, at Lender's option, may exercise any one or zne of the followmg nghts and
remedles in addmon to. any other rights or remedies provided by law :

Accelerate lndebtedness Lender shall havc the right at its Optmn V7 1th“rt nouce to Grantor
to declare the entire Indebtedness immediately due and payablc 1nch.ﬂmg any prepayment
pcnalty that Grantor would be rcqulred to pay ' :

: UCC Remedies. thh respect to all or any part of the Personal Propcrty, Lender shali l*avo all the
- nghts and rernedles of a secured party under the Umfonn Cummercral Code ' ‘

Collect Rents. Lende1 shall have the nght wuhout notlce to Grantor, to take possesswu of
the Property and collect the Rents, including amounts past due and unpaid, and apply the net
~ proceeds, over and above Lender‘s costs, against the Indebledness In furtherance of this right,
Lender may require any tenant or_ other user of the Property to make payments of rent or use
fees directly to Lendér. If the Rents are collected by Lender, then Grantor mevocably
designates Lender as Grantor's attomey-in-fact to endorse instruments recclved in payment
thereof in the name of Grantor and to negotiate the same and collect the _proceeds Payments
by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed.
- -Lender may exercise its rights under this subparagraph either in person, by agen, or through
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- a réce'iver.

Mortgagee ln Possession Lender shall have the rlghi to be placed as mortga geoin pos.sessxon
or to have a receiver appomted fo take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or
sale, and to collect the Rents from the Property and apply the proceeds, over and above the
cost of the recewersmp, against the Indebtedness. The mortgagee in posscsswn of receiver
may serve without bond if permitted by law. Lender's right to the appomtment of a receiver
- shall exist whether or not the apparent valie of the Property exceeds the Indebtedness by a
sust xnt:al amount Employment by Lender shall not dlsquahfy a person from sc:vmg as a.
recewcr R o Lo . S

o Judicim F‘rr»closure. Lender may obtam a ;udm:al decree foreclosmg Grantor § mtetest in all
or any part af e Preperty L

Deﬁcu:ncy Jud" zent. If permitted by applicable law, Lendcr may obtam a Judgment for any
deficiency remaining in the Indebtedness duc to Lender afler apphcatmn of all amounts -
recewed from the exercise of the nghts prowded in thls sechon :

Other Remedles Lender shall nave all other 11ghts and remedles prowded in lhls Mol tgage'
Qr the Note or available at law or ia eqv ty

' :Sa!e of the Pl‘opel‘tyr To the extent perr nted by apphcable law, Grantor hereby waives any
“and &l right to have the Propcrty marsha““t‘ In exercising its rights and remedies, Lender

- shall be free to sell all or any part of the Pa»,,f- ty together or separaely, in on¢ sale or by

separate sales Lendcr shall bc entltlcd fo bld avany pubhc saie on all or any porncm of I:lc
Property :

Notice of Sale. Lender shall give Grantor teason_able notice uf ths time and place of any public
sale of the Personal Property or of the time after which auy /riv'ate sale ot other intended
disposition of the Personal Propetty is to be made. ‘Reasonable norice shall mean notice given
‘at least ten (10) days before the time of the sale or disposition. A2y sale of the Personal
Propcrty may be madc in conjunctlon with any sale of 1hc Real Propcr.y

Election of Remedies Electton by Lender to pursue any remedy shall not e<clule pursuit of
any other remedy, and an election to make expenditures or to take action to' rixform an
Obligation of Grantor under this Mortgage, after Grantor's fallura to perform, shal' roi affect
Lender's right to declare a default and exercise its remedies. thmg under this Morigage or
otherwise shall be construed so as io limit or restrict the rights and remedies available to Lender
-following an Event of Default; or in any way to limit or restrict the rights and ability of Lender
to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or
- . endorser and/or to proceed agamst any othcr collaterai directly or md:rectiy securmg the .

' lndebtedness o : '

Attorneys Fees, Expenses. If Lender institutes any suit or action to enforce any of the terms
.of this Mortgage Lender shall be entitled to recovér such sum as the court may adjudgc
.reasonabie as attorncys fees at trial and upon any appeal. Whether or not any court action is
‘involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that
in Lenders op:mon are necessary at any time for the protecnon of 1ts interest or the
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enforcement of its rlghts shall become a part ‘of the Indebtedness payable on demand and shall e

. bear interest at the Note rate from the date of the expendlture until repaid. Expenses ‘Govered

by this paragraph include, without limitation, however subject to any limits under applicable

law, Lender's attorneys' fees and Lender's’ Iegal expenses, whether or not there is a lawsuil,

including attorneys' fees and expenses for bankruptcy proceedmgs (1nclud1ng efforts (o modify

. of vacate any -automatic stay or injunction), appeals, and any antlclpatcd postjudgment

co]lectlon scrwces, thé cost of searching records, obtammg title reports (including foreclosure

- reports), surveyors' reports, and appraisal fees and title insurance, to the extent permittod by

- applicable law. Grantor aiso w1ll pay any court costs, in addltlon to all other sums provided by
lav - ‘

TRANSERABIL1” Y.

- {2}  Notwithitanding anythmg to the contrary in this Mortgage, (l) Ihere shall be no l1m1tat|on or
restriction on Liender’s ability to assign, pledge or otherwnse transfer the Indebtedness or other
Obhgatmns, an{(in} Lender may at any time assign “all or a portion of the Indebtedness and
other Obhgatlons trs one nr more Persons {each 2 “Transferee™) without providing notice to
Borrower or obtaining Borrower's consent, Followmg, ‘any such assignment, (y) the
Transferee thereunder skall e a party hereto and, have the same rights, benefits and
obligations as a Lender horeander, and (2) the assigning Lender shall be relieved of its
obligations hereunder with m;m‘t to the assigned portion. of Indebtedness and other
Obhgatlons Borrower hereby acko-wledges and agrees that any such assignment will give
rise to a direct Obligations of Bortuwer 12 the Transferee and that the Transferee shall be
-considered to be a “Lender” here'u'nd=r Each Transferee shall have all of the rights,

 obligations and benefits with respect to the ind shtedness, Obligations, Note, collatera} and/or -

Related Documents held by it as fully as if the original holder thereof. Agent (as hereinafter

. defined) may disclose to any Transferee all nffmanon, reports, financial statemcnts,
certificates and documents obtained under any provisica of any Related Document.

(b)  Any assignment pursuant to subsection (a) above or.any othr 1,vov15|on of this Miortgage may
be evidenced by a note or may be noteless, at the ¢lection or Lenser. Lpon writien notice from
Lender, Borrower shall promptly {and in any event within thrcc./3) business days after any
such request) execute and deliver to Agent any such documents =s Porrower and/or Lender
may require to confirm such assignment, evidence the Tndebtedness, and/or to otherwise
effectuate such assignment mcludmg, without hmltauon, ongmai replace ment notes in form
and substanoe satisfactory to Agent and payable i0 the order of Lender and/c¢ a Transferee in
an aggregate principal amount equal to the stated principal amount of the No

(¢} Lender shall act as mltlal administrative noteholder for ﬂself and any Transferce ‘.f:qether
with any successor administrative noteholder, the “Agem’) Borrower acknowledzes that
“Agent shall have the sole and exclusive authonty to execute and perform this Mortgagﬂ and
each Related Document on behalf of the Lenders, subject to the terms of any co-lending
:agreement.  Borrower may rely ooncluswely on the actions of Agent fo bind the Lenders,
‘notwithstanding that the particular action in question may, pursuant to this Agreement or any
co-lending agreemont be subject to the cousent or direction of some or all of the Lenders.
Lender may resign or be replaced as Agont in accordance with the term of any co-lcndmg
agreement and upon such removal or resignation, a successor Agent shall be appointed in
accordance with the terms of any co-lending agreement. Upon such appointment, such
successor Agent shail have the sole and exclusive authority to execute and perform this
Mortgage and cach Related Document on behalf of itself, as Agent for itself and the Lenders‘
subject fo the terms of any co-]endmg agreement
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‘NOTICES. Any notlce requlred to be given under thls Mon‘.gage, mcludmg w1thout llmitatlon any
notice of -default and any notice of sale shall be given in writing, and shall be effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized ovemrght courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prcpa;d directed to the addresses shown
‘near the beginning of this Mortgage All copies of notices of foreclosure from the holderof any lien -
. - which has priority. over this Mortgage shall be sent to Lender's address, as shown near the begmnmg '
-~ “of this Mortgage. Any paity may. change. 1ts address for notices under this Mortgage by glvmg formal
- written Zintize to the other parties, speclfymg that the purpose of the notice is to change the. partys
‘address. For notice purposes, Grantor agrees to kccp Lender informed at all times of Grantor's cutrent
: address. Unlss otherwise provlded or required by law, if there is more than one Grantor, any nollcc
.gwen by Lend,r te any Grantm is dccmed {0 be notice gwcn to aII Grantors

MISCELLANEOUS PR, 1SION S. Thc followmg mlscellaneons pruvrsrona are a part of thls Mortgage

_-'Amendmcnts. Thrs Mo, fage tagcther w1th any Rclated Documcnts constitutes the entire

- understanding and agreemeri of the parties as to the matters set forth in this Mortgage No
alteration of or amendmen. " to this Mortgage shall be effective unless given in writing and
sngned by the party or partles 10D 6ht to be charged or bound by the alteratron or amendmem

. Annual Reports. If ‘ihe Property is used fnr purposes othcr than Grantor's resrdencc Grantor
~. shall furnish to Lender, upon request, a ‘ertified statement of net operating income received
~ - from the Property during Grantor's previouz fiscal year in such form and detail as Lender shall

. requiire. "Net operating income" shall mean ¢li cash receipts from the Properly less ali cash
expcndrt'urcs madc in conncctlon wrth lhc opera. “or ’-f the Propcr ty ‘

Caption Headmgs. Captlon headmgs mn lhls Mortgagc g for convenience purposcs only and '
- are not to be used to lntcrpret or define the provrswns of th' s Mortgage. . '

‘ Govermng Law. ‘With respect to procedural matters reiated to the perfeetlon and
_enforcement of Lender's rights against the Property, this Monigaze will be governed by
{federal law applicable to Lender and to the extent not preempted b; ¢ .cd.ral law, the laws of
the State of Ilinois. n all other respects, this Murtgage will be goveimzd by federal law

applicable to Lender snd, to the extent not preempted by federal law, the lavs of the S(ate of
Maryland without regard to ity elmﬂlcts of law provisions. However, if there sver is.a questlon
about whether any provrsion of this Mortgnge is valid or enforceable, the prevision ‘that is

‘ qnestmned will be governed by whicllever state or federal law would find the provisiey to be
valid and énforceable. The loan transactmn thiat is evidenced by the Note and this Moite ige

: has heen apphed for, consrdered, approved and made, and all necessary Ioan documents have

.- been accepted by Lender in tlle Stnte of Maryland ' :

- No Walver by Lender Lender shall not be deeimed to hare walved any rights under this
Mortgage unless such waiver is given in writing and signed by Lender, No delay or omission
on the part of Lender in exerciging any right shall operate as a waiver of such right or any other
rrght A waiver by Lender of a provision of this Mortgage shail not pTEJudlCC or constitute a
waiver of Lender's right otherwise to demand strict compliance with that provision ot any other
provision of this Mortgage. No prior waiver by Lender, norany course of dealing between
Lender and Grantor, shall constituie a waiver of any of Lender's rights or of any of Graator's
Obligations as to any future transactions. Whenever the consent of Lender is required under
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' ‘_thls Mortgage the grantmg of such cnnsant by Lender m arry instance shall not constltutc -
_ _contmumg cousent to subsequent instances where such ‘consent is reqmred and in all cases
I such consant may be grantad ot wuhheld in the sole dlscretlon of Lender o

'Severahitity If 2 court of competent jurrsdrctron ﬁnds any provrswn of thls Moﬂga ge to be
- illegal, invalid, * or unenforceable as to any circumstance, that finding shall not make the
o offendmg provrsron 1l]egal mvalld or unenforceable as to any other circumstance. If feasible,

- the. -offending .provision shall be consrdered modified so that it becomes legal, valid and

e ‘enforceable. If the offendmg provrsnon cannot be so modrﬁed it shall be consrdered ‘deleted

froin ‘this Morigage. Unless otherwise requrred by law, the rllcgaltty, rnvahdaty. or

. uncpforceability of any provrsron of ‘this Mortgage shall not affect the legallty, va]rdrty or
'entor,cabllny of any othc1 provrslon of this Mortgage : : :

' _Mel'gcr 1hens shall be no merger of the interest or estate created by tlus Mortgagc with any
“other interest 5 estate in the Property al any time held by or for the bene:ﬁt of Lendcr in any
Vcapacrty, wrtho it thc wrrtten conscnt of Lcndcr .

'Successors and Aswns auhjcct t0 any ilmrtatrons stated in thrs Mortgagc on transfcr ot

" Grantor's interest, thrs Mort;..ce shall be binding upon ‘and inure to the benefit of the ‘patties, ..

_thelr successors and-assigrs. 1f ownership of the Property becomes vested in a persan other

:than Grantor Lender without s.otice to Grantor, may deal with Grantor's successors with

:reference to this Mortgage and ‘he Irdebtedness by way of forbearance or extension without
' rclcasmg Grantor from the Obhgatlcn. of thrs Mortgage or habrhty under the lndebtedness S

' Tlme is of the Esseuce. Tlme is of the esence in the performance of thrs Mor tgage

L f;_ .-:‘Wawe Jury All parties to this Mortgage her..‘- ,f (31\-’8 the right to any jlll‘}' trlal in any actlon,
S pmceeding, or counterclaim broug!lt by any pa 'y apainst any other party '

Waiver ot' Homestcad Exempt]on. Grantor hcrcby ‘t‘t..|t 7 ;s and waives all nghts and benefi lts
, of the homestead exemptron laws of the State of Illmors as ‘0 ail Indebtedness secured by this
. _-Mortgage R RE : . —_— : : t :

DEFINITIONS Tho follong caprta!rzed words and terms shatl have the fr.towmg meanin gs when

: uscd in this Mortgage Unless specifically stated to the contrary, all referencer, to 2ollar amounts shall
. mean amounts in lawful money of the United States of America. Words and terms used in the singular
‘shall mcludc the plual, and the plural shall include the singular, as the context may reruire. Words
and terms not otherwise defined in this Mortgage shall have the meanings atlrrbuted to puck terms in
the Umform Commercral Code S . : T : :

L Bomwer. The word "Bon'owcr" means Bop Investmcnt Corporatmn and includes all co-s.gncrs
L -and co-makets srgmng the Note and all theu’ successors and assrgns .

' Default The v_vord "Default" means the Dcfault set forth in thrs Morlgage in lhe secuon
trt]ed "Default" ' . . A . _ _

. 'Envtronmeutal Laws. The words "Envrronmental Laws“ mean any and atl state, t‘ederal and
- local statutes, regulations and ordinances relating {o the protection of human health or the

- environment, including without. Irrmtatlon the .Comprehensive Environmental Responsc,
* Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq,
.("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 9%
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499 ("SAR.A"), the Hazardous Materlals Transportallon Act, 49 US. C Section 1801 et
seq., the Resource. Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or othtr
apphcable state or federal [aws rules or regulanons adopted pursuant thereto

: Event of Default The words "Event of Default” mean any of the events of defauit set fonh
“in th1s Morigage i in the events of default sectlon of this Mortgage

' Granior The word “Grantor“ means Bop Investment Corporanon

zardous Substances. The words "Hazardous Substances mean materlals that because of
“thieir quantity, concentr ation or physical, chemical or infectious characteristics, may cause or
~ pose a oresent or potential hazard te human health or the environment when improperly used,
treatcd; siored, disposed of, generated, menufactured, transported or otherwise handled. The
;;words “Hazardous Substances are used in their very broadest sense and include without
limitation 4py ard all hazardous of toxic substances, materials or waste as defined by or listed
under the Environmentat Laws. The term “Hazardous Substances” aiso includes, without
_ hmttanon petroleum '~nd petroleum by—products or any Eractton thereof and asbestos

‘lmprovements. The Word 'mprovements“ means all exrstmg and future 1mprovementb
~ buildings, structures, mob.ls homes affixed on the Real Property, fac:lltles additions,
: replacements and other eonsu uc'mn on the Real Property '

: Lender The word "Lender means iVL Fundmg lll LLC, its successors and assrgns

.‘Guaranty The word ”Guaranty" means t!*. guaranty from guamntor, endorsel surety, or
' accommodatlon party to Lender, meludmg wm‘ov’ mmtauonaguammy o['a]l orpartof the Note..

, -Guarantor. The word “Guamntor means any guare . sulety, or acoommodanon party of any
or a]l of the lndebledness ‘ ” o -

' Person Shail mean any mdw:dual corporatron, parmerslup, Je int-venture, assocratlon , joint stock

~ company, trust, trustee, estate, limited liability company, unincorjiozuted organization, real estate

. investment trust, govemment or any agency or pohtrcai subdmsmn {hereof, or any other form of
N entlty ‘

ludebtedness Meaus, for. Borrower and/or Guarantor, thhout dupheauon, all prest nt and future
indebtedness, whether ditect or contingent, funded or unfunded, evidenced by of aiisiiz under this
Agreement with respect to the Note, or under any other Related Document, together'wiin interest
thereon and all other sums due to Lender in respect of the Note under any Related Locuments
(mcludmg sums added to the principal balance of the Note in accordance with the terms o any

" Related Documents and all olhet charges. fees, costs and expenses payable pursuant to any Related
T Documents)

Obllgahuns Means the Indebteduess and all other obllgatlons (other than payment of the

O Indebtedness) of Borrower ot Guarantor under ﬂny of the Related Doeuments

Mertgage. The word "Mortgage" means thts Mortgage between Grantor and Lendor
Not_e. The word "Note" means the prormssory note dated August 27, 2021, im the original
principal amount of $161,000.00 from Grantor to Lender, together with all renewals of,

extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
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o 'prormssory note or agreement The matunty date of thls Note is 09/01;’2051

o -Personal Property. The words "Personal Property mean all equapmem ﬁxture;s and other
. arncles of persoual property now or - héreafter owned by Grantor, and now or hereafter attached
- or affixed to the Real Property; ‘together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds
- (inclueding without limitation all insurance proceeds and refunds of premmms) fmm any snle

o '0t other dlsposmon of the Property

Prwerty The nord "Property means coltecuvely the Rcal Property and the Personal‘
Pruperty . _ S .

e Real “rop el'ty Thc words "Real Property" mean the real propcrty, mterests and ri ghts as
‘ -fnrther dess rmed in ﬂns Mortgage ‘ '

;Rlders Means all thers to this Mortgage, Deed of Trust or Secnnty Instrument that are
" executed by Boirower. The follong Rlders are to be executed by Borrower [check box as
: applreable] LA _ ‘ : :
Adjustable Rate R’.w o o Condommmm Rlder

Second Home Ricer - ‘Balloon Rider
Planned Unit Development Rider X Prepayment
X 1- 4 Fan‘nly erer N @) ' Brweekly Payment Rlder

Related Documents The words “R.elate 1D cuments" mean this Mortgage Deed of Trust or
. Security Instrument and all “promissory ~nntes, credit agreements, loan agreements,

- environmental agreements, guaranties, securily agreements, ‘security deeds, collateral .

-mortgages, and all other instruments, agreemests ixd documents, whether now or hereafier
" existing, executed in connection wrth thc Indebtur.ﬂs by Borrower a.nd!or Guarantor in
connectlon with the Not«. : S

Rents. The word "Rents" means all present and future oy, revenues, mcome, issues,
royalties, profits, and other benefits derived from the Property. :
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Lo ‘GRANTOR ACKNOWLEDGES I-IAVING READ ALL TB:E PROV]SIONS OF THIS
: MORTGAGE, AND GRANTOR AGREES TO ITS TERMS. '

- S o CRANTOR: |
- Witnesses: - S , ~ Bop Investment Corporation

~Beal)

I.I - i L
By: Roland'Davis
Title: President
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; - - INDIVIDUAL ACKNOWLEDGMENT
STATE OF /-S K

COUNTYOF OO| )

On this day I:cforc me, the undersigned Notary Public, personally appeared Roland Davis, to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he
ot she signed the Moigage as hxs or hcr frcc and voluntary act and deed for the uses and purposes
thercm mentloncd : :

Given under my hand and oftictzi Jeal this 27 day of August 2021.

By_
Resiing at. P db("'

N Notary Puhlic in and for the State of ad‘ .
o_f30[=

My commission ex_pires
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. J4FAMILYRIDER =
(Asslgnmeut of Rents) o

S ."Property Address 7824 S Wood Street Clncago, 1L 60620 '

": THIS 1-4 FAMILY RmER is made thrs 27 day of August 2(]21 and is meorporated inio and qhall be
- deemed to amend and supplement tlre Mortgage, Deed of Trust, or Security Deed {the “Secunty L

kS ; llnstrumf.rr”) of the same date given by the undersrgned (the “Borrower”) to secure Bormower’s Note to

o TVC Fundirg III LLC (the “Lender”) of the same date and covering the Property desenbed in the
' 'Securrty l.rsl'ument and locatod al 7324 S Wood Streel Chreago 1L 60620 o

‘ -4 FAr..vZ COVENANTS ln addmon lo the covena_nts and agreements made in the Seeurrty
N Instrument, Borrower .a.d Lender further covenant and agree 28 tollows - R

. A ADDI 10NAL PROPFRTY SUBJECT TOITHE SECURITY INSTRUMENT In |

. ;'add1t|orr to the Proporty desciibed 7a Securrty Instrument, the fol]owmg items now or hereafter attached to '-

the Property to the exterit'they aie fi¥ires are added to the Property desenptron and shalt also constituite "
the Property covered by the Security: lnsrrument burldmg materials, appliances and goods of every
nature whatsoever now or hereafter locited in; on, or used, ot intended to be used in connection with the
Property mciudmg, but not limited to; thoue fir +hé purposes of supplying or drstrrbutmg heating,

- cooling, electrrcrty, gas, water,air and Irght, fie preventron and extmgurshrng apparatus, security and

access control apparatys, plumbmg, bath tubs, wat'rheuers water closets, sinks, ranges, stoves, -

‘ ‘refrigeralors, drshwashem. disposals,’ washers drye::, 9';'~11ngs, storm windows, storm doors, screens,
" blinds, shedes, curtains and curtain rods, attached migion ..ahmets ‘paneling and attached floor

: 'covermgs, all of which, mcludmg replaeements and addrt.. a8 hereto, shall be deemed fo be and remam a

part of the Property covered by the Security | lnstrurnent All of e foregoing together with the Property
. described in the Security Tnstnament (of the leasehold estate if tre S<curity Instrument is on a leasehold)
are referred to in this 1-4 Parmly Rider and the Securrty Instrument as ine “Property

:-.‘B.- USE OF PROPERTY' COMPLIANCE WITH LAW Boixower shall not seek agree

o ‘ to or make a change in the use of the Property or its zoning classification, unlzss Lender has agrt.ed in -

, wrrtmg to the change. Borrower shall comply with all laws, ordmances regulaur ns md requrrements of
-any governmental body apphcable to the Property S : T .

B C.. Z SUBORDINA'] E LiENS Except as permrtted by federal law, Borrower it ot allow
any lien inferior to the Secur:(y lnsrrument to be perfeclod agamst the Property wrthout Lende. s/prior
wrrtten perrmssron : : . . .

D ‘ RENT LOSS INSURANCE. Borrower s]rall mamtam insurance agamst rent loss n
addition to the othet hazards for whreh insurance is requrred by the Seour ity lnstrument and all other
Related Documents. : [ - : . R S :

o ‘E. BORROWER’S OCCUPANCY Borrower does not mtend 10 occupy, establrsh and
use the Property as Borrower s prrnerpal resrdenee The property shall be used solely for busmess or
conmlereral purposes L _ : _ S

ASSIGNMEN T OF LEASES Upon Lender $ request aﬁer default, Bormwer shall
" assign to Lender all leases of the Property and all security deposits made in connection with leases of the
’ Propeny Upon the assrgnmem Lerrder shall have the nght to modrfy, extend of termmate the exrstmg
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o leases and 10 exéoute new leases, in Lender s sole dtscretron As used in this paragraph G the word
“Iease shall mean “sublease 1f the Seounty Instrument isona leasehold.

‘ -G ) ASSIGNMENT OF RENTS' APPOINTMENT OF RECEIVER, LENDER ITN
o POSSESSION Borrower absolutely and unconditionally assigns and transfers to Lender all the rents
.~ and revenues (“Rents”) of the Property, regardiess of to whom the Rents of the Property are payable,

. Bomower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the

o Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall reccive the R ents
~ until an Bvent of Default. This assignment of Rents constltutes an absolute assrgnment and not an
- assxgnmf 1t "or addrtronal securtty only - :

If Lender gw,s nottce of defauit to Borrower )] all Rents recerved by Borrower ghall be held by
Bomrower as hrusiee for the benefit of Lender only, to be apphed to the sums secured by the Security
Instrument; (u ) Lerdan shall be entitled to coflect and receive all of the Rents of the Praperty; (i)
Borrower agrees that eaclienant of the Property shall pay all Rents due and unpard to Lender ar Lender's
- agents upon Lender’s w Atten dernand to the tenant; {iv) unless applicable law prowdes otherwise, all
“Rents collected by Lender or L snder’ 's agents shall be applied first to the costs of taking control of and
: managmg the Property and collectivg the Rents, mcludmg, but not llmrted to, attomoy s fees, receiver’ §
fees, premiums on receiver’s bonds, 7épeir 2nd maintenance costs, insurance premiums, taxes, ‘
assessments and other charges on the l’ronerty and then to the sums secured by the Security Instrument;
(v} Lender, Lender’s agents or any judicialy appomted receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
L of and manage the Property and collect the Ren's and profits denved from the Property wrthout any
. showmg as to the madequacy of the Property as sef urrt), ‘

If the Rents of the Property are not sufﬁcnent to cover tis nosts of takmg control of and managmg the
Property and of collecting the Rents any funds expended by Icrder for such purposes shalt become
‘indebtedness of Barrower to Lendér secured by the Security Tsf-ument. R '
~ Borrower represents and warrants that Borrower has not executed siy prior assngnment of the Rents and
- has not performed, and will not perform any act that would prevent L nde- from exerclsmg its rtghls

g ‘under thls paragraph

Lender, or Lender 5 agents ora ]udlorally appomted receiver, shall not be require:s to enter upon, take
control of or maintain the Property before or after giving notice of default to Boriowrs, However,

' Lender or Lender’s agents or a judicially appointed reeewer, may do so at any time v.hen 2 default

- oceurs. ‘Any application of Rents shall not cure or waive any default or invalidate any ofher right or
remedy of Lender, This assignment of Rents of the Property shall terminate when all the summs sacared by
the Secunty Instrurnent are pald in full o ‘ r

. H CROSS—DEFAULT PROVISION Borrower’s default or breach under any note or

agreement in which Lender has an interest shall be a breach under the Seeurrty Instmment and Lender
_ may invoke any of the remedtes penmtted by the Secunty Instrument

Page 2 of 3



2126525126 Page: 22 of 25

UNOFFICIAL COPY

BY SIGNING BELOW Borrower accepts and agrees to the terms ami covenants contained § n thls 1-4 3
Famlly RJder e o e . Lo .

. Nae€: ‘Roland Davis
Tltle Presldant o

?age 3of3
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= o PREPAYMENT RIDER
: BorrOWer(s) Bop lnvestrnent Corporanon '

‘Property Address ‘?824 S Wood Street Chlcago IL 60620

" This Prepayment Rider (the “Prepayment erer”) is made tlus 27 day of August 2021 and is mcorporated
: jmto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
. ““security instrument”) of the same date given by the undersigned borrower (“Borrower(s)”) to secure
. _repayment of the Borrower(s) promissory note {the “Note) in favor of TVC Funding III, LLC (“L.ender”).

“The Serunity Instrument encumbers the Property more spec:ﬂcally descnbed in the Securlty Instrument and
located at /24 S Wood Street Chrcago IL 60620.

- ADDiF(ONAL COVENAN'I‘S In addltlon to the eovcnants and agreements made in the Secu: ity
.,Instrumcnt Borroveer and Lendcr further covenant and agree as follows .

" A PREPAYMEITCHMARGE -
- The note prcvmw tor e payment of prepayment charge as follov.'s

BORROWERS RIGB]‘ L7 FREPAY ' ‘ ‘ '

1 have the right to ninke nayments of Pnncrpal at any time before they are due. A payment
of Principal only is known as . */'repayment.”” “When 1 make a Prepayment, I will tell the Note
Holder in writing that 1 am doing §0.1 zay not desrgnate a payment asa Prepayment ifl have not
made all the monthly payments due un fer the Note, - :

. The Note Holder will use my Prepayn 1ents to reduce the amount of Prmclpal that [ owe
under thrs Note, However, the Note Holacr (nay apply my Prepayment to accrued and unpard

" intereston the Prepayment amount, before appr, ing my Prepayment to reduce the Principal amount
- under the Note. If T make a partial Prepayment tiers will be no changes in the due date or in the
amount of my monthly payment unlcss the Note Hcvlde1 agrees in wntmg fo those changes

A Prepayment may carry a charge, whu.h will be calculat d in accordance w:th the fol!owmg
- schedule: - - *
« For notes with a thirty-year (360) month term: If wrthm ST {60) months followmg the
- date the loan was made | make a Prepayment, I w1ll pay a Prepa hat “P'arge in an amourt
ot the exceed any of the followmg amounts: ‘
‘o FIVE percent (5.00%} of the Pnnc:pal loan amount Temaining on thf' date of
- Prepayment if the Prepayment is made within the first mrelve-montl. nf"w..

. immediately following the date the loan was made; R '

o FOUR percent (4.00%) of the Prmerpal loan amount remammg ont the date of
Prepayment if the Prepayment is made within the second tweive—month penod

.- immediately following the date the loan was made; :

‘o THREE percent (3.00%) of the Principal loan amovut Temaining on the da{e of
Prepaymenr if the Prepayment is made within the third twelve-month pcr:od
rmmediately following the date the loan was made. = -

o TWO percent (2.00%) of the Principal loan amount remammg on the date of
Prepayment if the Prepayment is made within the fourth twelve-month penod
immediately following the date the loan was made; -

o ONE percent {1.00%) of the Principal loan amount remammg on the date of
Prepayment if the Prepayment is made within the fifth twelve-month penod
nnmedlateiy following the date the loan was made :
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BY S[GN[NG BELOW Borrower accepts and agrces to the terms and provmmns conlamcd in tlns
Prepayment Rjder SN _ A

l“ntle Presndent

‘ 'Pagez of 2
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: _LOT 9 IN A.B. DEWEY‘S SUBDIVISION OF THE NORTH 475 FEET OF BLOCK 60 IN THE DEWEY AND
VANCE SUBDIVISION OF THE SOUTH HALF OF SECTION 30, TOWNSHIP 38 NORTH RANGE 14, EAST OF
THE THIRD PRINCEPAL MERIDIAN IN COCK COUNTY ILLINOIS s ‘ o :

PiN 20-30431 024-0000

7824 Souith Wood Street
: Chlcago W 60620 .

Legel Descripion -~ | _ S 2021102007042



