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Loan Number 9761403485
MERS Number 1008209976E4634851
FHA Case No,

MORTGAGE 138-1411400-703

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are delined in Sections 3,
19, 12, 17, 19 and 21. Certain rules regarding the vsage of words used in this document are also provided in
Section 15.

(AY  "Security Instrument" means this document, which is dat~Z SEPTEMBER 13, 2021, together with all
Riders to this decmment,

(B) "Borrower" is RAFAEL GONZALEZ FLORES, A MARRIED MAN;. Borrower is the mortgagor
under this Sccurity Instrument.

(C) '"MERS" is Mortgage Electronic Registralion Systems, Inc. MERS is"a<enarale corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is thewortgagee under this
Seeurity Instrument, MERS js organized and existing under the laws of Delaware,<ind has an address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS,

() "Lender" is CALIBER HOME LOANS, INC,, Lenderis a CORPORATION orgaiized and existing
under the laws of DELAWARE. Lender's address is 1525 S, BELT LINE ROAD, COPPELL, % 3 75019,

(E) "'Note" means the promissory note signed by Borrower and dated SEPTEMBER 13, 2021 The Note
states that Borrower owes Lender TWO HUNDRED FOURTEEN THOUSAND SIX HUNDRED RINETY-
TWO AND 80/100THS Dollars (U.S. $214,692.00) plus interest. Borrower has promised to pay this debl in
regular Periodic Payments and Lo pay the debt in full not later than OCTOBER €1, 2051,

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges dve under the Note, and all
sums due under this Security Instrument, plus interest,
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(H)  "Riders" means all Riders to this Security Instrument that are cxeculed by Borrower, The following
Riders are to be execuled by Borrower feheck box as applicable]:

O Condominium Rider [0 Growing Equity Rider O Adjustable Rate Rider
0] Planned Unit Development Rider O Graduated Payment Rider [1 Now-Owner Occupied Rider

{J Revocable Trust Rider

() "Applicable Law" means all controlling applicable federal, state and local staiutes, vegulations,
ordinances <n¢ administeative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judinial opinions.

¥  "Cominvary Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are luipused on Borrower or the Property by a condominium association, homeowners association or
similar organization.

() "Electronic Fuuds Transfer” means any transfer of funds, other than a fransaclion originated by check,
draft, or similar paper insuvment, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as.to order, instruct, or authorize a financial institulion to debit or credit an
account. Such term includes, buf is elimited to, point-of-sale transfers, automated tefler machine transactions,
transfers initiated by telephone, wire transfzrs, and automated clearmghouse transfers,

(L) “"Escrow Items" means those ittms taat are described in Section 3.

(M) “MisccHancous Proceeds” means cily sompensation, settlement, award of damages, or proceeds paid by
any third parly (other than insurance proceeds paid nnder the coverages described in Section 5) for: (i) damage
fo, or destruction of, the Property; (i} condempsiica or other taking of all or any part of the Property; (iii}
conveyance in lieu of condemnation; or (iv) misrepreseniaiions of, or omissions as to, the value and/or condition
of the Property.

(N)  "Mortgage Insurance” means insurance protecting I.ender against the nonpayment of, or default on, the
Loan.

(O)  "Periodic Payment" means the regularly scheduled anmourc Aue for (i) principal and interest under the
Note, plus ()} any amounts under Section 3 of this Security Instrumént/

{P) "RESPA" mecans the Real Estate Settlement ProceduresAct (22 . U.S.C. § 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mizht beamended flom lime to time, or
any additionai or successor legislation or regulation that governs the same subiect matter,  As used in this
Sccurity [nstrument, "RESPA" refers to all requirements and restrictions tiat dic imposed in regard to a
"federally related mortgage loan™ even if the Loan does not qualify as a "federally s&ited mortgage loan" under
RESPA.

{Q) "Secretary" means the Secrctary of the United States Department of Housing aiid Urlian Development
or his designee,

(R}  "Successor in Interest of Borrewer™ means any party that has taken title to the Property/whather or not
that party has assumed Borrowet's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN TiLE PROPERTY

This Security Instrument sceurcs to Lender: (i) the repayment of the Loan, and all ronewals, exlensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey 1o MERS {solely
as nominee for Lender and Lender’s successors and assigus) and to the successors and essigns of MERS the
tollowing described property located in the ___ County  {Type of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction}:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which cwrently has the address of 5248 § KOSTNER AVE

[Street]
CHICAGO , lllinois 60632-4623 (*Property Address"):
{Cityl i7ip Code]

TOGLETHER WITH all the improvenients now or hereafier erccted on the property, and all cascments,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument, All of the forepoing is referred to in this Security Instrument as the
“Property.” ~Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrowern s Security Instrument, but, if necessary to comply with law or custom, MERS {as nominec for
Lender and Lendar's successors and assigns) has the right: to exercise any or all of thase interests, inchuding, but
not limited to, theright to forectose and sell the Property; and to take any action required of Lender including,
but not fimited to/telzosing and canceling this Secutity Instrument.

BORROWER COGVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has (he
right tv mortgage, grant and convey the Properly and that the Property is unencumbered, except lor
encumbrances of record. Borsawer warrants and will defend gencrally the title to the Property against all claims
and demands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by (urisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowerapd 1ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrcw items, and Late Charges, Borrower shall pay when duc the
principal of, and interest on, the debt evidenced by 'he Nate and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursnant to Section 3. Payments duc under the Note and this Sccurity
Instrument shall be made in U.S. cutrency. However, 1fany check or other instrument reccived by Lender as
payment ander the Note or this Security Instrument is returnes to-Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Sccurity Istrument be made in one or more of the
following forms, as setected by Lender: () cash; (b} money ordery () certified check, bank check, treasuret’s
check or cashier's check, provided any such check is drawn upon an/istitution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location/designated in the Nole or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 4. Lender
may return any payment ot patlial payment if the payment or parlial payments ar¢ inanflicicnt {o bring the Loan
curreni. Lender may accept any payment or partial payment insufficient lo bring ‘the-Toan current, wilhout
waiver of any rights hereunder or projudice to its rights to refuse such payment or partial jayments in the future,
but Lender 15 not obligated to apply such payments at the time such payments are accepled. ¢ cach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied fapds, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrdwer - [f not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediataly prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements sectred by this Security Instrument,

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Sccretary instead of the monthly mortgage insurance premiums;
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Second, to any taxes, special asscssiments, leasehiold paymenls or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to mterest due under {ke Nofe:

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum ¢the "Funds"} to provide for payment of amounts due [or: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property, (b) leasehold payments or ground rents on the Property, if any; (¢) premivms for any and ali
insurance resquired by Lender under Section 5; and {d) Mortgage Insurance premiums to be paid by Lender to the
Secretary ot the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums, These
items are callad *Hscrow Ttems." At origination or at any time during the term of the Loan, Lender may require
that Community. Assectation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments saal' b= an Escrow [tem. Borrower shall prompily furnish to Lender alf notices of amaounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation (o pay tive Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any/si all Escrow Items af any time. Any such walver may only be in writing, In the
event of such waiver, Borrower sha'l nay directly, when and where payable, the amounts duc for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender reguires, shall fumish to
Lender receipts evidencing such paymeit within such time period as Lender may requive. Borrower's obligation
10 make such payments and to provide reseipis shall for all purposes be deemed to be a covenant and agreement
contained in: this Security Instrument, as the-prraze "covenant and agresment” is used in Section 9. 1 Borrower
is obligated to pay Escrow [tems directly, pursezato a waiver, and Borrower fails 1o pay the amount due for an
Escrow ltem, Lender may exercise its rights under Sectian 9 and pay soch amount and Borrower shalf then be
obligated under Section 9 to repay to Lender any sucl amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance/with Section 14 and, upon such revocation. Borrower
shall pay to Lender all Funds, and e such amounts, that are thén required under this Scetion 3.

Lender may, at any time, collect and hold FFunds in an amdunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the makimum amount a fender can requive under
RESPA. Lender shalf estimate the amount of Funds due on the basie/o1 current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Appleabl: Law.

The Funds shall be held in an institution whose deposits are insurea bva federal agency, instramentalily,
or eniity (including Lender, if Lender is an institution whose deposits are so tnsurad) or in any Federal Home
Loan Bank, Lender shall apply the Fuads to pay the Escrow Items no later tha the Ume specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, ansallanalyzing the escrow
accouat, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Taw
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required 10 pay Borrower any interest i emrings on the
Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the Furdg. Lender
shatl give fo Borrower, without charge, an annual accounting of the Funds as required hy RESPA.

Ef {here is a sutplus of Funds held in escrow, as defined under RESPA, Lender shall account to Eotower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary fo make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly paymenls.

FHA ILLINOIS MORTGAGE (9/14)
HC# 4826-6155-4724v2 {page 4 af 12 pages)
@ 2021 Covius Services, LLC

| 1=102-9161403485¢3=2g - |976140348b - | 1=162:9761403485¢3=15~




2126641107 Page: 6 of 15

UNOFFICIAL COPY

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund fo
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fincs, and impositions atiributable
ta the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable (o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operalc to prevent the
enforcement of the lien while those proceedings are pending, but only unlil such proceedings are concluded; or
(c) seeures fram the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. i 'Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Fistrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice 75 ziven, Borrower shall satisfy the lien or take one or more of the aclions sel forth above in
this Scction 4.

5. Property Incorance. Borrower shall keep the improvements now existing or hereafter erected on the
Propetty insured againsi less by fire, hazards included within the term "extended coverage,” and any olher
hazards including, but not Pxiited to, carthquakes and floods, for which Lender requires insurance,  This
insurance shall be maintained i the_amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires parsuant to the preceding sentences can change during the term of the Luan.
The insurance carrier providing the iasurmce shall be chosen by Borrower subject to Londer's right to
disapprove Borrower's choice, which rigit-shall not be exercised unreasonably. Lender may require Borrower {0
pay, in connection with (his Loan, either: (2} 7-ene-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for 1}e0r zone determination and certification services and subsequent
charges each time remappings o similar changes occur.which reasonably might affect such determination or
certification. Borrower shall also be resporsible for ths payment of any fees imposed by the Federal Emergency
Managemeni Agency in connection with the review of anv'tlood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages Uesctibed above, Lender may obtain insurance
caverage, at Lendet's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover-Lender, but might or might not prolect
Borrewer, Berrower's equity in the Property, or the contents of the Propen.y, ajainst any risk, hazard or lability
and might provide greater or lesser coverage than was previously in effect. Doriower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of infiience that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becom¢ additional debt of Borrower
secwred by this Security Instrument.  These amounts shall bear interest at the Note sate from the datc of
disbursement and shall be payable, with such mterest, upon notice from Lender to Borrows r reanesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjdet to Lender's tight
to disapprove such policies, shall include a standard mortgage clause, and shall name Letider ag-mortgagec
and/or as an additliona! loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewalmotices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damags o, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proofl of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any ingurance proceeds, whether or not the underlying insurance was required by Lender, shalt be applied to
restoration or repait of the Property, if the restoration or repeir is economically feasible and Leader's security is
not lessened. During such repair and restoration period, Lender shall have the right 1o hold such ingurance

FHA ILLINOIS MORTGAGE (9/£4)
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proceeds uniil Lender has had an opportunity 1o inspect such Property to ensure the work has been completed Lo
Lender's satisfaction, provided that such inspection shall be undertaken promiptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any tnterest or camings on such proceeds. Fees for
public adjusters, or other thivd parties, refained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair is not cconomically feasibie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurauce proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related snatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ¢ffered to settle a claim, then Lender may negotiate and settle the claim.  The 30-day peried will
hegin when thie patice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower herebysssisns lo Lender (a) Borrower's rights to any insurance procecds in an amount not (o execed
the amounts unpaic ndrder the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refuid ‘ol unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such righis arc applicable to the coverage of the Property, Lender may use the insurance
proceeds either to repair ar’sestore the Property or fo pay amounts unpaid under the Note or this Securtty
Tnstrument, whether or not then dae.

6. Occupancy, Borrower shzil occupy, establish, and use the Property as Berrower's principal residence
within 00 days after the execution of chis|Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least sie year afier the date of oceupancy, unless Lender determines that
this requirement shall cause unduc hardship-inithe Bofrower or unless extenuating circumsiances exist which
are beyond Borrower's controf,

7. Preservation, Maintenance and Prolcction-of the Properiy; lnspections. Borrower shall not
destroy, damage or impair the Property, allow the Iroperty to deteriorate or conmmit waste on the Property.
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Sectior 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
msurance or condemnation procceds are paid in connection wiln damage to the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender/ias releasced proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singie peymenl or in a series ol progress
payments as (he work is completed. If the isurance or condempatios procreds are nol suflicient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

If condermnation proceeds are paid in connection with the taking of the property, Bender shall apply sueh
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, firs to any delinguent
ammounts, and then to payment of principal. Any application of the proceeds to the principa’ sha'l not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable eniries upon and inspections of the Property.” It it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lende! shall give
Borrower notice at the lime of or prior {o such an interior inspection specifying such reasonable cause.

8. Borrower's Lean Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persois or entitics acting at the direction of Borrower or with Borrower's knowledge or conscnt
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not timited o,
representations concerning Borrower's cceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrizment. It (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
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proceeding that might significantly affect Lender's interest in the Properly and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure, lor enforcement of a
lien which may attain priovity over this Security Instrument or to enforce laws or regulations), or (c) Borrawer
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect
Lender's interest in the Property and rights undet this Secarity lostrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited {o: {a) paying any sums secured by & lien which has priority over this Securily Instrument; (b) appearing
in coury; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities trmid on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not'under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taldng any or
atl actions anthorized under this Section 9.

Any amoveisdisbursed by Lender under this Section 9 shall become additional debt of Borrower sceured
by this Securify Fistedment. These amounts shail bear interest at the Nole rate from the date of disbursement and
shall be payable, with eacheinterest, upon netice from Lender to Barrower requesting payment.

If this Security Instizunent is on a leaseliold, Borrower shall comply with all the provisions of the lease. Il
Borrower acquires fee titlete e Property, the leaschold and the fee title shall not merge unless Lender agrees (o
the merger m writing.

10. Assignment of Miscelluneous Proceeds; Forfeiture, All Miscellancous Proceeds are hiereby
assigned to and shatl be paid to Lender.

If the Property is damaged, such Mistellancous Proceeds shall be applicd to restoration ar repair of the
Property, if the restoration or repair is econsinically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have«ns right to hold such Miscellaneous Proceeds until Lender hag
had an opportunity to inspect such Propetty to easure-the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken protiptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is compleied. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on/such Miscetlancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Misceliar cous Proceeds. [fthe restoration or repair is
not economically feasible or Lender's security would be lessened, th< Miseellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dus“with the excess, il any, paid lo Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided far in section 2.

[n the cvent of a total taking, destruction, or loss in value of the Frorerty, the Miscellaneous Proceeds
shall be applied to the suns secured by this Security Instrument, whether or noc e due, with the excess, if any,
paid to Borrower,

T the cvent of a partial taking, destruction, or loss in value of the Property in ‘whizh the fair market valoe
of the Property immediately before the partial taking, destruction, or foss in value is eqasl to or greater than the
amount of the sums sccured by this Security Instrument immediately before the partial talling, destruction, or
loss in value, uiless Borrower and Lender otherwise agree in writing, the sums secured~ov his Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the [ollewiiie fraction:
(a) the tolal amount of the sums secured immediately before the partial taking, destrection, or ldss i value
divided by (b} the fair marlet value of the Property immediately before the partial taking, destruction, v jss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vakue of the Property in whick the fair market value
of the Property immediately before the partial taking, destruction, or loss it value is less than the amournt of the
sums secured immediately before the partial taking, destruction, or foss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sumns are then due.
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If the Property is abandoned by Borrower, or if; afler notice by Lender to Bosrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized (o collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the swns secured by this Sceurity
lunstrument, whether or not then due.  "Opposing Party" means the thivd party that owes Borrower Miscellanecus
Proceeds or the party agaiust whom Borrewer hag a right of action in regard to Miscellaneous Proceeds,

Borrower shall be m default if any action or proceeding, whether civil or criminal, is begun that,
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action ot proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes (orfeiture of the Property or other material impairment of Lender’s tnlerest
in the Properiv or rights under this Security Instrument. ‘The proceeds of any award or claim for damages that
are attriburadle to the impairment of Lender's interest in the Property are hereby assigned and shall be pard to
Lender.

AlE Miscellupeous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for inSection 2.

11. Borrewer Nd-Released; Forbearance By Lender Not a Waiver. Extension of the time [or
payment or modification o¥amortization of the sums secured by this Security [nstrument granted by Lender to
Borrower or any Successor v interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Barrgwer. _ Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower 0v'to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the original Borrower or any
Successors in Inferest of Borrower, Arny furbearance by Lender in exercising any right or remedy including,
without limzitation, Lender's acceptance ol payments from third persons, entities or Successors in Interasl of
Botrower or in amounts less than the amount thén/due, shall not be a waiver of or prectude the exercise ot any
right or remedy.

12, Joint andd Several Liability; Co-signers; fucccessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joiat hnd several. However, any Borrower who co-signs
this Security Instrument but does not exectite the Note (a "co/signer”): (a) is co-signing this Seewrity Instrument
only to mortgage, grant and convey the co-signer's interest an/die Property under the terms of this Security
Instrument; (b) is not personally obligated fo pay the sums secured vy this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, foibear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signe''s consent.

Subject to the provisions of Section |7, any Successor in Interest o Rorrower who assumes Borrower's
obligations under this Securily Instroment in writing, and is approved by Lendes, shall oblain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be releascd flom Borrower's obligations
and fiability under this Security Instrument unless Lender agrees to such release in vriting. The covenants and
agreements of this Sceurity Tnstrument shall bind (except as provided in Section 19) ano benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed fi-crumaction wilh
Borrower's default, for the purpose of profecting Lender's interest in the Property and rights undei this Security
Instrument, including, but not limited to, aftorneys' fees, properly inspection and valuation fees. Lender may
collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly puoivbited
by this Sceurity Instrument or by Applicable Law.

1 the Loan is subject to a law which sets maximum lfoan charges, and that law is finally interpreted so that
the interest or other foan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount nceessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Botrower which exceeded permitted limits will be
refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or
by making a direct paviment to Borrower. 1f a refund rednees principal, the reduction will be treated as a partial
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prepayment with no changes in the due date or in the monthly payment amount unless the Note holder agrees in
wriling to those changes. Bortower's acceptance of any such refund made by direct payment to Botrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security lustrument siust be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's nofice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substilute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. It Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address (hrough that specified procedure. There may be only one designated notice address
under this Scourity Instrument at any one time.  Any notice to Leader shall be given by delivering it or by
mailing i£by-first class mail to Lender's address stated herein unless Lender has designated another address by
natice to Bowowar,  Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lendes bl actually received by Lender. If any notice required by this Security Instrument is also
required under Apnbicable Law, the Applicable Law requirement will salisfy the corresponding requirement
under this Security Instriprant,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law/ ol the jurisdiction in which the Property is located, All rights and obligaticns
contained in this Security Instroment are subject to any requirements and fimitations of Applicable Law.
Applicable Law might explicitly or inplicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a probioiticn against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Me!cconflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrumest or the- Mot which can be given effect without the conflicting provision.

As used in this Security Instrument.{a> words of the masculine gender shall mean and include
corresponding neuter words or words of the femirine pender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may" givet sole discretion without any obligation to take any action.

16. Borrewer's Copy. Borrower shall be given on¢ copy of the Note and of this Security Instrument,

17, Transfer of the Property or 2 Beneficial Intercstan Borrower. As used in this Section 17, "[nterest
in the Property" means any legal or beneficial interest in the/ruoperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for dexd, mstallinent sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at 2 {uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is scid o transferred (or if Borrower is noi
a natural person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior wrillen
conseat, Lender may require immediate payment in full of all sums sccu'ed by this Sccurity Instrament.
However, this option shall not be exercised by Lender if such exercise is prohibited bz Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordancawith Section 14 within
which Borrower must pay all sums secured by this Security Insttument. If Borrower thill to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Securiiv-fnstrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meels cortain( copditions,
Botrower shall have the right to reinstatement of a mortgage loan. Those conditions are that Borrower! (] pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Inswument; and (d) takes such action as Lender may reasonably requirc to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
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Applicable Law. However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement atter the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding; (ii) reinstatement will preciude foreclosure on different grounds in the future, or
(ii1) reinstaternent will adversely affect the priority of the lien created by this Sccurily Instrument, Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified cheek, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, (his right to reinstate shall not apply in the case of acceleration under Section 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result i a
change nahesafity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instsament and performs other mortgage loan servieing obligations under the Note, this Security
Instrument, and Auplicable Law. There also might be one or more changes of the Loan Servicer unrelated (o a
sale of the Note. 4 ther= is a change ol the Loan Servicer, Borrower will be given written notice of the change
which will state the nam¢ #nd address of the new Loan Servicer, the address {o which payments should be made
and any other information RESPA requires in connection with a notice of transfer of scrvicing, 1f the Note is
sold and thercafter the Loan /s serviced by a Loan Servicer other than the purchaser ol (he Note, the morlgage
loan servicing obligations to Boryowsr will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the 2ote purchaser unless otherwise provided by the Note parchaser.,

28, Borrower Not Third-Party dencficiary to Contract of Insurance. Mortgage Insurance reimburscs
Lender (or any entity that purchases the 3oty for certain losses it inay incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agrees that the Borrower is not a thivd party beneficiary to the contract of
insurance between the Secretary and Lender, ner'ss Borrower entitled o enforce any agreement beiween Lender
and the Sccretary, unless explicitly authorized to d¢ so by Applicable Law.

21, Hazardous Substances. As used in this Seltion21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, of wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolzum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyae and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Proncriy is located that relate to health, salety or
environmental protection; (c) "Environmental Cleanup" includes iy response action, remedial action, or
removal action, as defined in Environmental Law; and (dj an "Environme/ital Condition" means a condition that
can cause, contribmte to, or otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storaze, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propeity 43orrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use, oroclease of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The precading two sentences
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances hat
are generally recognized to be appropriate to normal residential uses and 1o mainfenance of the Property
(including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawauit or
other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c¢) any condifion caused by the presence, use or relcase of & Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govenunental or
regulatory authority, or any private party, that any removal or other remedialion of any Hazardous Substance
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affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law., Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Eender shall give nofice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). 'The notice shall specify: (a) the default; (b)
the acfion required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by fhis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inlorm Borroewer of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding ehe non-
existence of o _defauit or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured o or before the date specified in the notice, Lender at its option may require iminediate
payment in Julb-of all sums secured by this Secority Instrument without further demand and may
foreclose this Secipity Instrmnent by judicial proceeding. Lender shall be entitled o coliect all expenses
incurred in parraing, the remedies provided in this Sectien 22, including, but not limited to, reasonable
attorneys’ fees and ccsts ef difle evidence.

23. Release. Upon gayment of all sums secured by this Security Instrument, Lender shall release (his
Security Instrument. Borrow:rshall pay any recordation costs., Lender may charge Borrower a fee for releasing
this Security Tnstrument, but only'if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Lawv.

24, Waiver of Homestead, In acordance with Ithnois faw, the Borrower hercby releases and waives all
rights under and by virtue of the Illinois newestead exemption laws.

25, Placement of Collateral Proteciisp iosurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's’ szreement with Lender, Lender may purchase insurance at
Borrower's expense to prolect Lender's interests 'n Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcaases may not pay any claim that Borrower makes ot
any claim that is made against Borrower in connection/with the collateral. Borrower may later cancel any
wsurance purchased by Lender, but only after providing Lénder with evidence that Borrower has obtained
insurance as reguired by Borrower's and Lender's agreement./(f'Londer purchases insurance for the collateral,
Borrower wil! be responsible for the costs of that insurance, inclucing mterest and any other charges Lender may
impose in connection with the placement of the insurance, until/die effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Forrover's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Portower may be able (o obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

Witness -

Wilﬂess -
Y g (Seal)
Borrower - RAFAEL GONZALEZ FLORES
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A i ¥
Hoan Lo f(f 1 Z {Seal)
Borrower - ANA KAREN RUIZ
5]
Signing Soley For the Pu;ip?_‘is
Of Wawmg Homestead Right
State of ILLINOIS
)
Counly of COOK )
Enter County Here
This  insbument was acknowledged before me on Sg@.@} &5 &é ,

by RAFAEL GONZALEZ FLORES and ANA KAREN RUIZ*

(L

Signature of Notary Public

&mw%‘»« LA o ; G E
TAIEY BUELIC - BiATE S LINGIS 6 o o
NSW Gc}wmsmw E“.}(P AEBO2AREM §; My Commission expires: |

gt Bt Wit

Loan Originator Organization: CALIBER HOME LOANs, 'NC.
NMLS I 15622

Loan Originator; N/A

NMLS 1D: N/A

Loan Originator Organization: MIDWEST MORTGAGE PROFESSIONALS INC
NMLS ID: 1614643

Loan Originator: MAURICIO ECHAVARRI

NMLS ID:; 217166
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Loan Name: RAFAEL GONZALEZ FLORES, A MARRIED MAN;
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LOAN NO.. 9761403485

Property Address: 5248 § KOSTNER AVE, CHICAGQ, ILLINOIS 60632-4623

LEGAL DESCRIPTION OF PROPERTY

EXHIBIT "A"

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
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EXHIBIT A:
LEGAL DESCRIPTION:

LOT 17 IN BLOCK 6 IN ARCHER HIGHLANDS ADDITION, BEING A
SUBDIVISION

OF THE WEST 1/4 OF THE WEST 1/2 OF THE NORTREAST 1/4 OF SECTION
10, ALSO THE EAST 1/4 (EXCEPT RAILROAD RIGHT OF WAY) OF THE
EAST 2 OF THE SOUTHWEST 1/4 OF SAID SECTION 10, TOWNSHIP 38
NORTH; PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDEAN, IN COOK
COUNTY, sLNOIS

C.ICA; 5248 S Kestror Ave, Chicago, 1L 60632
P.IN. 19-10-316-037-2G00




