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This Instrument Prepared By:

United Wholesale Mortgage, LLC
585 South Boulevard E

Pontiac, M| 48341

{800) 981-3898

Afier Recording Return To:
EIDIZJ:TED WHOLESALE MORTGAGE,

585 SQUTH BOULEVARD €
PONTIAL, M1 48341

ATTN; POIT CLOSING MANAGER
Loan Numiber: 1221856209

Case Mumler:. 28-28-6-0973794

L [Space Above This Line For Recording Data]

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE  APPROVAL OF THE
DEPARTMENT Gi VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100032412218562095 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe, ~vords are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage of words used in this docuientare also provided in Section 15.

(A) "Security [nstrument" means this document, which is dated SEPTEMBER 3, 2021 , together
with all Riders to this document.
(B) ‘Borrower"is Derrick Alexander Martin Jr, A Single Man

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is United Wholesale Mortgage, LLC

Lenderisa  LIMITED LIABILITY COMPANY organizeti
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and existing under the laws of MICHIGAN
Lender's address is 585 South Boulevard E Pontiac, Michigan 48341

(E) "Note"means the promissory note signed by Borrower and dated SEPTEMBER 3, 2021
The Note states that Borrower owes Lender FOUR HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 400,000.00 )
plug interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than OCTOBER 1, 2051 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property, "
(G} "Lean" meaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, anid all sumns due under this Security Instrument, plus interest.
(H) "Rideis! means all Riders to this Security Instrument that are executed by Borrower. The following Ridets are
to be execuled Ly Borrower [check box as applicable):

[J Adjusta¥ie 2ate Rider [] Planned Unit Development Rider
[ Belloon Ricer (] Biweekly Payment Rider

[X] 1-4 Family Rider [] Second Home Rider

(7 Condomininm Rider [X] Other(s) [specify]

VA Assumption Policy Rider, Fixed Interest Rate Rider

{I) "Applicable Law" means all controliing, anplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efiedt of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessnients” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a cezdsminium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any transfer of fils?s, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electreii~ terminal, telephonic instrument, computer, or
tnagnetic tape 50 as to order, instruct, or authorize a financial instibitica to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller prachine transactions, transfcrs initiated by
lelephonc, wire transfers, and automated cleacinghouse transfers.

{L} "Eserow Items" means those items Lhat are described in Section 3.

(M) "Miscellaneous Proceeds" means any componsalion, seitlement, award of Jarages, or proceeds paid by any
hird party (other than insurance proceeds paid under the coverages described in Setion S) for: ({) damage to, or
destruction of, the Property; (ii) condemnation or other laking of all or any part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or corditwn of the Property,
(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and ioteris* under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(0) “RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and i plementing
rogulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any suditional or
successor legislation or regulation that governs the same subject matter. As used in this Securiry [nstrument,
"RESPA”" refers to all requirements and restrictions that arc imposed in regard to a "federally related mortgage loan"
ever if the Loan does not qualify as a "federally related mortgage loan" undor RESPA,

(P) "Successor in Intercst of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowst's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely s
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of: COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

See Attached

APN. 1£-20-205-026-0000

which currently has the address of 1218 8 57TH AVE

[Street]
CICERO » [llinois 60804 ("Property Address™):
(City) [Zip Code]

TOGETHER WITH all the improvements now.or hereafter erected on the property, and all easements,
appuitenances, and fixtures now or hereafter a part (f the property. All replacements and additions shali also be
covered by this Security Instrument, All of the foregoing /s referred to in this Security Instrument as the *Property.”
Borrower understands and agrees that MERS holds oaly legal ‘itle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law ot custom, MFEXS)(as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, wrding, but not limited to, the right to foreclose
and sell the Property; and to take auy action required of Lender incluc'siig, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estdic ' iereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against tl cl2ims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uai{orin 2ovenants with
limited variations by jurisdiction lo constitute a uniform security instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or inote of the following forms, as selected by Lender: (a) cash; (b) meney order; (c) certified check, bank check,

ILLINCHS - Single Family - UNIFORM INSTRUMENT . DocMagic EFormmns
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treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location a3 may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partiel payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to apply such payments at the time such payments are accepted, [If each Periodic Payment is applied as of
its scheduled due date, then Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan currant. If Borrower does not do so within a reasonable period of
time, Lenex shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to tic autstanding principal balance under the Note immediately prior to foreclosurs, No offset or claim
which Borrowe: might have now ot in the future against Lender shall relieve Borrower from making payments due
under the Note < this Security Instrument or performing the covenants and agreements secured by this Security
Tostrument.

2. Application-of Payments or Proceeds. Bxcept as otherwise described in this Section 2, all payments
accepted and applied by Loncer shall be applied in the following order of pricrity: (a) interest due under the Note;
(b) principal due under the.{ote; (c) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it besame due. Any remaining amounts shall be applicd first to fate charges, second
to any ather amounts due under thiz Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment frcm Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the pavinient may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstaudrg, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to-tr extent that, each payment ¢an be paid in full. To the extent Lhat
any excess exists after the payment is applied to the full 22avment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaytaents shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or iscrllaneous Proceeds to principal due under the Note
shall not extend or postpane the due date, or change the amoust, o the Periodic Payments.

3. Funds for Escrow Items, Borrowet shall pay to Lendér On the day Periodic Payments are due under the
Note, until the Note is paid in full, & sum (the "Funds") to provids fz: payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Fistrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propetty, if any; asd £0) premiums for any and all insurance
required by Lender under Section S, These items are called "Escrow Items." | A* origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Pecs. and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow It:m, - Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall vay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow items. Lender may
waive Borrowet’s obligation to pay to Lender Funds for any or all Escrow Items at any time, Auv di<h waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where pay«o)., the amounts
due for any Escrow llems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidoncing such payment within such time period as Lender may require, (Brirower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contaitied in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails {o pay the amount due
for an Bscrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be

obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow: .. ... .

Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time specified under RESPA. Lender
shafl not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such 2 charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender sl not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can ngree
in writing, towever, that inferest shall be paid on the Funds. Lender stall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is-a suinlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds iteac Grdance with RESPA, If thereis a shortage of Funds held in escrow, as definsd under RESPA,
Lender shall notify Bo:rowar as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Punds held in escrow, as duiined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount (eczssary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proraptly refund to Borrower
any tunds held by Lender,

4. Charges; Liens. Borrower shali pey a!l taxes, assessments, charges, fincs, and impositions attributable o
the Property which can attain priority over iis Security Instrument, leasehold paymenis or ground rents on the
Property, if any, and Community Association Duzs, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the munner provided in Section 3.

Borrower shall promptly discharge any lien which lias priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, but only
so long as Borrower is performing such agreement; (b) contéste the lien in good fith by, or defends against
enforcement of the lien in, legal proceedings which in Lendet's opizior operate to prevent the enforcement of the lien
while ihose proceedings are pending, -but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lier’ to ihis Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attaii wrrarity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of thie date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in<his Section 4.

Lender may tequire Borrower to pay a one-time charge for 2 real estate tax verif.cation and/or reporting service
used by Lender in connection with this Loan,

5. Property Iusurance. Borrower shall keep the improvements now existing or licreafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and axy other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This4nsarance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.. What Lender
requires pursuan! to the preceding sentences can change during the term of the Loan. The insurance carriar providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
tot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services; or () a one-time charge for flood zone
determinalion and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any focs imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

ILLINQ'S - Single Family - UNIFORM INSTRUMENT o ' DocMayit Somis
MODIFIED FOR DEPARTMENT OF VETCRANS AFFAIRS - MERS 20710002 142342122 1856200-F00
(Rev. 1/01) Page 5 of 14

it i |

PE



2126646283 Page: 7 of 22

UNOFFICIAL COPY

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVErage 8o
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall became additional debt of Barrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon aotice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprovs such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional luss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrowet shall gromptly give to Lender all receipts of paid premiums and renewal notices. If Borrowet obtains any
form of insurance “uyerage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail inciudl  standard mortgage clause and shall nare Lender as mortgages and/or as an additional loss
payee.

In the event of loss, 30 rower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made-z«omptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or (1ot thz underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resioration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration per.od, _ender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undcriaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series 6f p naress payments as the work is completed, Unless an agreement

is made in writing ot Applicable Law requires in.erest< be paid on such insurance proceeds, Lender shall not be -

required to pay Borrower any interest or earnings on s ich proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurarce sroceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lencier's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, -#he ther or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the orde: provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiat and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from. Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, “The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Sectian 2* or otherwise, Botrower hereby
assigns to Lender () Borrower's rights to any insurance proceeds in an amount'ne’ tn exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (otaer *han the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Proprty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to ri pair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or novinza ~ue,

6. Occupancy. Borrower shall eccupy, establish, and use the Propertly as Borrower's prinvabal residence
within 60 days after the execution of this Security Instrument and shall continue to accupy the Property as Rarrower's
principal residence for at least one year after the dats of oocupancy, unicss Lender otherwise agrees in writiing, which
consent shall not bo uoreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
cotitrol.

7. Preservation, Maintenance and Protection of the Property; knspoctions. Borrower shall not destroy,
damage or impair the Propetty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to.prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or
testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. Ifinsurance ot condemnation proceeds are paid in connection with damage to, or the taking
of, the Propesty, Borrower shall be responsible for repaiting or restoring the Property ouly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paylment or in
a series of progress payments as the work is completed. If the insurance o condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is not religved of Borrower's obligation for (he completion of such repair
of restoration.

Lender o its agent may make reasonable entries upon and inspections of the Propezty. If it has reasonable cause,
Lender may inspect the interior of the improvéments on the Property. Lender shall give Barrower notice at the time
of ot prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower 71 any persons ot entities acting at the direction of Borrower or with Borrower' s lknowledge or consent gave
materialiy 1uiss, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infarration) in connection with the Loan. Material representations include, but are not limited to,
representations curcerning Borrower' s occupancy of the Propetty a¢ Borrower's principal residence.

9. Protecacn of Lemder's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to petfcri-the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might signidcantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as u proceeding in bsuxruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securit; Instrnment or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Inst-ument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properiy.-Lander's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Scourity Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Prope: o and/or rights under this Security Instrurent, including its secured
position in a bankruptcy proceeding. Securing the Proparty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doois and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have valiiies turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is nio* under any duty or obligation to do so, Tt is agreed that
Lender incurs no liability for not taking any or all actions autiei1z::d under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall 5o /ne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rzie from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reque: ting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed (t izrminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amead ‘oe ground lease. If Borrower
acquircs fee title to the Property, the leasehold and the fee title shall not merge unless [ ander agrees to the merger
in writing,

10. Assignment of Miscellaneous Proceeds; Forfeitarc. All Miscellaneous Proceed’s are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repeat o1 the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During (ucl. repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender hos had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursernent
or in a series of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secuted by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured inrinediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imuaediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveai of 2 partial taking, destruction, or loss in value of the Property in which the faic market value of
the Property ircriedistely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately '~ fore the partial taking, destruction, or loss in value, unlese Borrower and Lender otherwise
agree in writing, the Mis~c!laneous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether
or not the sums are then fae

If the Property is abanioned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofter’, t>. make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the dat- the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repai’ of tae Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" meaus i third party that owes Borrower Miscellanzous Proceeds or the party
against whom Borrower has a right of activii “a regard to Miscellaneous Proceeds.

Borrower shall be in default if any actiosor hroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or n*her material impairment of Lender's interest in the Property
or rights under this Security Instryment. Borrower ca\1 cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by causing the action or prrcesding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other mat:ris’ impairment of Lender's interest in the Property or
rights under this Security [nstrument. The proceeds of any awird or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigied 7ad shall be paid to Lender.

All Misccllaneous Proceeds that are not applied to restoration < Tepair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver, -cxtension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument gruatad by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Boriow:r or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succeszor in Interest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sum; secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Int'rest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Leada's acceptance of
payments from third persons, entities or Successors in Intercst of Borrower or in amounts less thes *ie amount then
due, shall not be & waiver of or preclude the cxercise of any right or remedy.

12. Joimt and Several Liability; Co-signers; Successors and Assigns Bonnd. Borrower covenan's aad agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not executc the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent. e c T
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Subject to the provisions of Section L7, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection witl Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Insirumen* ov by Applicable Law.

If the Lo=n is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or oie: ipan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suen iuan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b) any sumis alipady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose tompie this refund by reducing the principal owed under the Note ot by making a direct payment
to Borrower. If a refurd reduces principal, the reduction will be freated as a partial prepayment without any
prepayment charge (whethe: or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct >avirent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharg:.

14. Notices, All notices given by Bo-rower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coniron with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o 7vhion actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consiiiv*~rotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propurty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promply notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of addr :ss, then Borrower shall only report a change of address
through that specified procedure. There may be only one disipaated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
addrcss stated herein unless Lender has designated another address by iotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been give. to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unfer sipplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security iriomment.

15. Governing Law; Severability; Rules of Construction. This Sect.tiiy "nstrument shall be goveraed by
federal law and the law of the jurisdiction in which the Property is located. All iighi and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabk: Lew:, Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, Lt such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision of clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisioiiz 21 this Sccurity
Instrument or the Note which can be given effect withour the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inctude the phural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan raay be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall alse be subject to the following additional provistons: - - -
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(n)  Funding Fee: A fec equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
ngent, as trustee for the Department of Yeterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 1,S.C, 3729(c).

()  Processing Charge: Upon application for approval to allow assumption of (his loan, »
processing fee may be charged by the loan holder or its awuthorized agent for determining the
creditworchiness of the assumer and subscquently revising the holder's ownership records when an
approvad transfer is completed. The amount of this charge shall not exceed the maximum established
by the Dspartment of Veterans Affairs for a loan to which Scction 3714 of Chapter 37, Title 38,
United Stios Code appllies.

{¢y Irdomnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assuirs 2l of the obligations of the veteran under the terms of the instruments creating and
securing the loan, The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any clrim payment arising from the gnaranty or insurance of the indebtednesy created
by this instrument,

If the acceptability of the assvr=ption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secr:ced by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acecleration. Th: notice shall provide a period of not less than 30 days from the date
the notice is given in accordance witi Siciion 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails v ray these sums prior to the expiration of this period, Lender may
invoke any remedies permiited by this Secnvilv enstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate After A :cele=ation, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Ir'struraent discontinued at any time prior to the earliest of: (@)
five days before sale of the Property pursuant to Sectiors 27 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowe: s right to reinstate; or (c) entry of 2 judgment enforcing
this Security Instrument. Those conditions are that Borrower: «a) pays Lender all sums which then would be due
under this Security [nstrument and the Note as if no acceleration lar} occurred; (b) cures any default of ey other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atiomeys' fees, property inspection and valuation fies, znd other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assurc that Lendor's interest in the Proper.y. and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instryzneut, shatl continue unchanged
unless as otherwise provided under Applicable Law. Lcnder may require that Borrower psy such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; () monev order; (¢) certified
check, bank check, treasurer’s chieck or cashier's check, provided any such check is drawn ugon a1 institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuuds Sransfor, Upon
reinstatemnent by Borrower, this Security Instrument and obligations secured hereby shall remain fally effective ag if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acc:letation under
Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times witheut prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. Therc also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual
litigant or the member of'a class) that arises from the other party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by resson cf, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cettain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ard oppottunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrowes prusiant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this S<stion 19,

20. Hazaideus Substances. As used in this Section 20: (3) "Hazardous Substances” are those substances
defined as toxic or hazariouws substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other ita.nmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestus or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and iaws of the jurisdiction wh-re the Property is located that relate to health, safety or environmencal protection;
(c) "Environmental Cleanup" inc'ades any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environnental Condition" means a condition that can cause, contribute to, or
othetwise trigger an Environmental Cleaav:p,

Borrower shall not cause or permit the yrsoace, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, «n.or in the Property. Borrower shall not do, nor atlow anyone else
to do, anything affecting the Property (a) that is in *inlation of any Environmental Law, (b) which creates an
Environmental Condition, or (c} which, due to the brescnce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeity. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of "lazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteravce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) anv iivestieation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ot private party involving the roperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Buvironmental Condition, including but not
limited to, any spilling, leaking, discharge, rclcase or threat of rclease of ahy Jazardous Substance, and (c) any
condition caused by the prescnce, use or release of a Hazardous Substance which siversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property s neccssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heiein shall create any
cbligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acccleratio’s £allowing
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
vequired to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result In acceleration of the sums secured by this Secnrity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMegic €RurTns
MQODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS 20210902142342-1221856200-E0
(Rev. 1/01) Page 11 of 14

i |



2126646283 Page: 13 of 22

UNOFFICIAL COPY

defense of Borrower to acceleration and foreclosure, If ¢he default is not cured on or before the date specified
in the notice, Leader at its option may require immediate payment in full of all sums secured by this Security
Instrument yithout further demand and may foreclose this Security Instrument by judicial proceeding, Lendcr
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securily
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and Oy victue of the Illinois homestead exemplion laws.

24, Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of he
insurance ccverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proweccLender's interests in Borrowar's collateral. This insurance may, but need not, protect Borrower's
interests. The coveraze that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conpiction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but oaty aller providing [énider with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lerger purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interes: ard ~ny other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be adced to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ghle to obielion its own.
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in cffect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

Inconsistent with such regulations are hereby amended and supplemented to conform thereto, "

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants contained in this Security
Instrumentaad in any Rider exscuted by Borrewer and recorded with i,

4‘ 7 (Seal)

Derrick Alexander Martin .Ir -Borrower
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) 58,

)

— Domi e

(here give name of officer and his officlal title)

Derrickflexander Martin Jr

certify that

{name of granter, ar.d if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be th: srme person whose name is (or are) subscribed 1o the foregoing Instrument,
appeared before me this day in Jerson, end acknowledged that he (she or they) signed and deliversd the instrument

&3 his (har or their) fiee and voluntary “act, for the uses and purposes therein set forth,

w1 5{1931)3,1

OFFICIAL SEAL
DEM B GIBBS
NOTARY PUBLIC. STATE OF ILLINOIS
COOK GOUNTY
MY COMMISSION EXPIRES 04/23/2023

(Seal)

van Qr lnator: mie. T Dusa,_NMLS
oan r§na¥or r anlza on;
oan Qriginator Organization:

‘Signature of officer)

D 18381

ek e et WLSR B 4350
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Case Number: 28-28-6-0973794 Loan Number: 1221856209

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR I'T5 AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  3rd  day of SEPFTEMBER, 2021 .
and is incorporated into and siiall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt ("Instrument"} of the same date herewith, given by the undersigned ("Borrowes") to secire
the Borrower's Note ("Note") of the some date to UNITED WHOLESALE MORTGAGE, LLC

(the "Lender") and covering the propirt: degcribed in the Instrument and located at:

1218 8§ 57TH AVE, CICERO, ILLINOIS 60804
(Pro serty Address)

Notwithstanding anything to the contrary set fonhir the Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs faii or r=fuse to iseue its guaranty in full amount
within 60 days from the date that this loan would normally become <iigible for such guaranty committed
upont by the Department of Veterans Affairs under the provisions ov’ Title 38 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured 22 once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take aiy ot<r proper action as by law
provided,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any nterest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) +f the property
securing such loan to any transferee ("assumer™), unless the acceptability of the assumptior ara transfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to sesiivn 3714
of Chapter 37, Title 38, United Siates Code.

An authorized transfer ("assumplion") of the property shall also be subject to additionsl covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMaglc &g
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{(A) ASSUMPTION FUNDING FEE: A fee equal to ons-half of ! percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs, If the assumer fils
to pay this fee at (he time of transfer, the fee shall constitute an additional debt to that aiready secured by this
insirument, shall bear intercst at the rate herein provided, and, at the option of the peyee of the indebtedness
hereby secured or any transferes thereof, shall be immediately due and payable, This fee is automatically
waived [f the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assurptions and transfer of this loan, a processing foe may be charged by the ioan holder or its authorized
agent for setermining the creditworthiness of the assumer and subsequently revising the holder's ownership
records wlien an approved transfer is completed. The amount of this charge shall not exceed the maximum
established oy th: Department of Veterans Affairs for 4 loan to which section 3714 of Chapter 37, Titls 38,
United States Ceiis applies.

(C} ASSUIMFTION INDEMNITY LIABILITY: If this obligation is assumed, then the assutuer
hereby agrees to assume all ofthe obligations of the veleran under the terms of the instruments crealing and
securing the loan, including. ths #oligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Borrowet(s) l1as erecuted this Assumption Policy Rider.

M A——J (Seal)

Derrick Alexander Martin Jr -Borrower

VA ASSUMPTF\ON POLICY RIDER DocMayic €Formes
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Loan Number: 1221856209
Case Number; 28-28-6-0973794

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 3, 2021
Lender; UNITED WHOLESALE MORTGAGE, LLC

Botrower(s): Derrick Alexander Martin Jr

KI5 FIXED INTEREST RATE RIDER is made this  3rd  dayof  SEPTEMBER, 2021
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or(Se.vtity Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrower"V o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHCLE3ALE MORTGAGE, LLC )
{the "Lender"). Tiie sesarity Instrument encumbers the property more specifically described in the Security

Instrument and located 7.t

12188 57TH AVE, CICERO, ILLINOIS 60804
[Property Address]

ADDITIONAL COVENANYS. I» addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {arfacr covenant and agree as follows:

A. Definition ( E ) "Note" of tne Sceurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sccur’ly Instrument:

( E ) “Nate" means the promissory note signed by thy Borrower and dated SEPTEMBER 3, 2021 .
The Note states that Borrower owes Lender FOUR H'WDRED THOUSAND AND 00/100

Dollass (U.S, $ 400,000.00 )
plus interest. Borrower has promised to pay this debt in reguts. Periodic Payments and to pay the debt in
full not later than OCTOBER 1, 2051 at the ‘at> of 2.265 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms $ad covenants contained in this Fixed
Interest Rate Rider,

M A p/o3/a0ai

Borrower Derrick Alexander Martin Jr Date
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Loan Number; 1221856209
Case Number: 28-28-6-0973794

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  3rd  day of SEPTEMBER, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC

(the "T.onder") of the same date and covering the Property described in the Security Instrument and located at:

1218 8 57TH AVE, CICERQ, ILLINOIS 60804
[Property Address)

1-4 FARNLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrumnent, Borrower avd Lender firthet covenant and agree as follows:

A. ADDITIOMNAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In ud<ition to the Property described in Security Instrument, the following
items now or hereafter attac’ied o the Property to the extent they are fixtures are added to the
Property description, and shatl 'z constitute the Property covered by the Security Instrument:
building materials, appliances «n7 goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be e 'in connection with the Property, including, but not
limited to, those for the purposes of sup)lying or distributing hesting, cooling, electricity, gas,
water, air and light, fire prevention and e:tingishing apparatus, security and access control
appacatus, plumbing, bath tubs, water leuers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, <. vérs, awnings, storm windows, storm doots,
screens, blinds, shades, curtains and curtain roas; plashed mirrors, cabinets, paneling and
attached floor coverings, all of which, including replecerients and additions thereto, shall be
deemed to be and remain a part of the Property covered oy the Securily Instrument. All of the
foregoing together with the Property described in the Securi*y Iustrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in tais 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property ot its zoning classification. unless Lender
has agreed in writing to the change. Botrower shall comply with all laws, Ordinances,
regulations and requirements of any governmental body applicable to the Properi;..

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shsil ao:
allow any lien inferior to the Security Instrument to be perfected against the Property withou:
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 18 is delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otlierwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extead or
ierminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
(ki3 paragraph G, the word "lease" shall mean "sublease” if the Securily Instrument is on a
lesschold,

H £ SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSION, Borrower absolutely and unconditionally assigns and trensfers fo Lender all
the rents and'rcvenues ("Rents") of the Property, regardiess of o whom the Rents of the
Property arc peyzole. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shail veceive the Rents until (i) Lender has given Borrower notice of
default pursvant to Section2!~~of the Security Instrument and (ii) Lender has given notice to
the teniani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigment and not an assignment for additional security only.

If Lender gives notice of detault o Dorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the buelit of Lender only, to be applied to the sums secured
by the Security Instrument; (if) Lender sha’l o entitled to collect and receive all of the Reats
of the Property; (iii) Borrower agrees that 2ach fenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upin Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rent: eritreted by Lender or Lender's agents shall
be applied first to the costs of taking control of and ‘mauszing the Property and collecting the
Rents, including, but not limiled to, attorney's fees, receiver's fees, premiums on recciver's
bonds, repair and maintenance costs, insurance premiums;, taxes.-s2sessments and other charges
on the Property, and then to the sums secured by the Security It strurpent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to aczouut for only those Rents
actually received; and (vi) Lender shall be entitled to have a reseivcr appointed 1o take
possession of and manage the Property and collect the Rents and profi's-derived from the
Property without any showing as (o the inadequacy of the Property as securi(y.

If the Rents of the Property are not sufficient to cover the costs of takity corsal of and
managing the Property and of collecting the Rents any funds expended by Let.der “or such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insirv:Aent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmet.t.of
the Rerits and has not performed, and will not perform, any act that would prevent Lender froras
exercising its righls under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upoen, take conirol of or mainiain the Property before or after giving notice of default to
Borrower, However, Lender, or Lendor's agents or a judicially appointed recciver, may do so
alL any time when a default occurs. Any application of Rents shall not cure or waive any default,
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sumis secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Insuument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

M/ ~'g{_-—"—‘- (Seal)

Derrick Alexander ?Eqrtin Jr -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMsgic @Rarms
?'F‘ag\?ﬁ% }}TOR DEPARTMENT OF VETERANS AFFAPI;Ré‘Se 5o 3 0710502142142 1221656209-60

et |



2126646283 Page: 22 of 22

UNOFFICIAL COPY

Exhibit "A”
Legal Description

THE NORTH 1/2 OF LOT 43 AND ALL OF LOT 44 IN BLOCK 3 IN JAMES U. BORDEN'S ADDITION TO
WARREN PARK IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description 21-137092/38



