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EXA
Order No.: 218702572PK

For APN/Parcel ID(s): 17-16-402-048-1059 and 17-16-402-048-1147

UNITS 807 AND P2-25 IN THE MARKET SQUARE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF PORTIONS OF LOTS 2, 5, 8, 11 AND 14 IN BLOCK 101 IN SCHOOL SECTION
ADDITION.TO CHICAGO, ALL IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRDPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "&" TQ THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS
DOCUMENT MUMBER 87225742, AS MAY BE AMENDED FROM TIME TO TIME, TOGETHER WITH
THEIR RESPLCTYE UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTS IN

COOK COUNTY, iLLIMOIS,
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Return To: JPMorgan Chase Bank,
N.A. Chase Records Center Atfn:
Collateral

Trailing Documents, RE:MC 8000
700 Kansas Lane

Monroe, LA 71203

Prepared By: rystal Griffin

3050 Highland Playy

Downers Grove, L. 60515-0000

Mortgage

Definitions. Words used in multiple seztiors of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain 1ulcs regarding the usage of words used in this document are also provided in
Sectian 16.

(A) “Security Instrument’ means this decumen, which is dated August 31, 2021, together with all Riders to this
document.

(B) “Berrower™ is Timothy Ladd, An Unmarried Mari, and Maring Eberlein, an Unmarried Woman . Borrower is
the mortgagor under this Security Instrument,

(C) “Lender"” is IPMorgan Chase Bank, N.A.. Lender is a 1Nafiomal Banking Association organized and existing
under the laws of the United States of America. Lender's address st 111 Polaris Parkway, Columbus, OH
43240-2050, Lender is the mortgagee under this Security [nstrament,

(D) “Note " means the promissory note signed by Borrower and datea-Apgust 31, 2021, The Note states that
Borrower owes Lender Two hundred ninety two thousand five hundred andf,0/100 Dollars (U.S. $292,500.00) plus
interest, Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not later
than September 1, 2051.

(E) “Property” means the property that is described below under the heading "Transfer.of Rights in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chargasar late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The foltowing Riders are
{o be executed by Borrower [check box as applicable]:

00 Adjustable Rate Rider @ Condominium Ridet 0 Second Home Rider
1 Balloon Rider 00 Planned Unit Development Rider {1 1-4 Family Rider
[l VA Rider {1 Biweekly Payment Rider [ Other(s) [specify]
1382572514
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(H) “Applicable Law" means all controlling applicable federal, state and local statules, regulations, ordinances-and
administrative rules and orders (that have the effect of law) as well as.all applicable final, non-appealable judicial
opinions.

(1) “Communily Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges
hat are imposed on Borrower of the Property by a condominium association, homeowners association or similar
organization,

() “Electronic Funds Transfer” means any transfer of fiinds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 10 order, instruet, or authorize a financial institution to debit or credit an-account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Esc/ow.tems” means those items that are described in Section 3,

(L) “Misceliaréoys Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other fian insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Préberty; (i) condemnation or other taking of all or any part of the Property; (ili) conveyance in
liew of condemnation; or{iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance ! weans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” mears the segularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Secticn 3 of this Security Instrument.

(0) "RESP4" means the Real Estate Seftiement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (12°C T'R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or rezulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements ar.d restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as 2™ ederally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any paity \hat has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Noteand/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrumen?'secures {0 Lender; (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) theperformance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose; Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the County [Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Legdi Description

Parce ID Number: 17-16-402-048-1059, 17-16-402-048-1147 which cutrently hes the address of 161 W HARRISON
ST, 907 [Street] CHICAGO [City), lllinois 60605 {Zip Code] ("Property Address™:

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also Le.covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propert;.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and nas the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbiantes of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorat use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1392872514
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the priricipal of; and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. ‘However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Tnstrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check, treasuret's
cheek or cashier's check, provided any sueh check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be des’gnated by Lender in accordance with the notice provisions in Section 15, Lender may refurn any
payment or partialnayment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymerit or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder
or prejudice to its riglits to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tm such payments are accepled. If each Periodic Payment is applied as of its scheduled due
date, then Lender nieed not gay-interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan cutrent, If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immeriately prior to foreclosure, No offset or claim which Borrower might have now
or in the future against Lender shail reliey=Borrower from mzking payments due under the Note and this Security
Instrument or performing the covenants and dgreements secured by this Security Instrument. '

2. Application of Payments or Proceeds, Fxcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follawing order of priority: (a) interest due under the Note, (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall he applied to each Periodic Payment in

the order in which it became due. Any remaining ama/ints shall be applied first to late charges, second to any other
amounts due under this Security Tnstrument, and then to-ipduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Pzriodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the ¢elinanent payment and the late charge. If more than
one Pericdic Payment is outstanding, Lender may apply any paymen received from Borrower to the repayment of the
Periodic Payments if, and to the exient that, each paymerit can be peid in fall. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payn/ents, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepaymcot charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due ‘or: (2) taxes and assessments
and other items which can attain priority over this Security Instrument as a tien or encumbtaiics on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insuranes required by Lender
under Section 3; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower fo Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, Theve items are
called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scction,
Borrowet shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay tiie Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requites, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require, Borrower's obligation to make such payments and to provide réceipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate e amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items o etherwise in accordance with Applicable Law.

The Funds shall k2 hsid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i7 Leader is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Iunds to pay the Escrow ltems no later than the time specified under RESPA. Lender shail not
charge Borrower for holdidg Znd applying the Fuads, annually analyzing the escrow account, or verifying the Escrow
Jtems, unless Lender pays Bor,ower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any i*ierest or earnings on the Funds. Borrower and Lender can agree in writing,
hawever, that interest shall be paid on thz Fends. Lender shall give to Borrower, without charge, an annual accounting

of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Gefined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a siioriage of Funds held in escrow, as defined onder RESPA, Lender
shall notify Botrrower as required by RESPA, and Borreser shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more {l'an 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Uorjower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in ascordance with RESPA, but in no more than 12 monthly
payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Barrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, 5inés, and impositions attributable (o the
Property which can attain priority over this Security Instrument, leasehold peyiments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extedt that these items are Escrow items,
Rerrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumertunless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptanle 1 Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or dezend: apainst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of tnz lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the lialdzr of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lendér deterniines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Barrower shall satisty the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borfower to pay, in connection with this Loan, either: (2) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequeit charges each time remappings or similar changes ocour which reasonably might
affect such determination or certification. Borrower shalt also be responsible for the payment of any fees imposed by
fle Federal Erdergency Management Agency in connection with the review of any flood zone determination resulfing
from an objectivi by Borrower.

If Borrower fails © piaintain any of the coverages descrived above, Lender may obtain insurance coverage, at Lendet's
option and Borrowe:s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Propesty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusiy ina(fect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost-of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become adittonal debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and reuizwals of such policies shall be subject 1o Lender's right to disapprave
such policies, shall include a standard mortgago-chanse, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policias and renewal cettificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 10, ¢t destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagze and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insy:ance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borcoyver otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender;shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Leider's security fs not lessened. During such
repair and restoration period, Lender shall have the right to hold such insuraiso proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed 10 Londer's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for i°cvepairs and restoration in a single
payment of in a series of progress payments as the work is completed. Unless an agreenient is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nof be-required to pay Borrower
any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaned by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f the restavation or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shali‘pz 2polied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer Such insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the {nsurance proceeds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security [nstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's ptincipal
vesidence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Bormrower shall not-destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or dzcreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is noteconomicatly feasible, Borrower shatl promptly repair the Property if damaged to avoid further
deterioration or démsaes. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Bor{ower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpcses, Lender may disburse proceeds for the repairs and restoration in a single payment or ina
series of progress paymenss a1 the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, lioirower is not reiieved of Rorrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasorable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the in;provements on the Property, Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifyinz such reasonable cause,

8. Borrower's Loan Application. Borrower shieli be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction o1 3orrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemeats 1> Lender (or failed to provide Lender with material

information) in connection with the Loan. Material repeesentations include, but are not limited to, representations
concerning Borrower's oceupancy of the Property as Borresve:'s principal tesidence.

9. Protection of Lender's Interest in the Property ana Richts Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements containéd in'this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendet's interest in the Property. and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or {0 enfarce laws or regulations). or (¢) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or asszssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are net limited {o: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cént; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrymert, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change [ocks, replace or board up doors and windows, drain water from pipes, eliniaate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 115 agreed that
Lender incurs no lizbility for nottaking any or all actions authorized under this Section G,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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£ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shalt not merge unless Lender agrees to the merger in
writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avzilable from the mortgage msurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payrments as a non-
refundable loss teserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable; notwithstanding the
fact that the Lo is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve: Lender can no longer require toss reserve payments if Mortgage Insurance coverage (in the
amount and for the-gesiad that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Leiiger neeuires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Ineurance as a condition of making the Loan and Borrower was required to make separately
designated payments towardns premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance (it effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordansewith any written agreement between Borrower and Lender providing for

such termination or until terminationAs required by Applicable Law. Nothing in this Section 10 affects Borrowet's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Eororver is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify the'r ris, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer anl {be other party (or parties) to these-agreements. These
agreements may require the mortgage insurer (o make payifeits using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Murirage Insurance premiums),

As a result of these agreements, Leénder, any purchaser of the Nole, another insurer, any reinsurer, any othet entity,

or any affiliate of any of the foregoing, may receive (directly or indirect}v}-smounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insuraice, in-exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides thatanaffiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrziigement is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed io pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrowver will owe for Mortgage
Insurance, and they will ot entitle Borrower to any refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to (hz Morfgage
Insurance under the Bomeowners Protection Act of 1998 or any other law. These rights may incinde the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insuranee, to huve the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
uncarned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically. feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lerider has had an opportunity to inspect
such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
{for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums seslzed by this Security [nstrument, whether or not then due, with the excess, if any, paid 1o Borrower,

In the event of agartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immedia‘ely before the partial taking, destruction, oz loss in value is equal to or greater than the amount of
the sums secured by his Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender oflier wise agree in writing, the sums secured by this Security Instrument shail be reduced by the.
amaunt of the Miscellaneets Poceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial ialdng, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial takizg, destruction, or loss in value. Any balance shal! be paid to Borrower,

(n the event of a partial taking, desti:ction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial (akirg, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destyaiion, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be-dppiied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, ot if, after rotics by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a.clpim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is antkorized to-collect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or to the sums gecdrad by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Mizcellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceed:,

Borrower shall be in default if any action or proceeding, whether civil o} crininal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lenser's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if accelesztion has occurred, reinstate as
proviced in Section 19, by causing the action ot proceeding to be dismissed witls a<uling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are atinbutable to the impairment of
Lendei's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall bz applied in the-order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time/for payment ot
modification of amortization of the sums secured by this Security Instrument eranted by Lender to Borrower or any
Quccessor in Interest of Borrower shall not operate to release the liahility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitatiori, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security nstrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section. 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Insteument in writing, and is approved by Lendet, shall obtain all of Borrower's rights and benefits
under this Seciri'y Instrument. Borrower shail not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such retease in writing, The covenants and agreements of this Security
Instrument shal! kind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Leader may charge Berrower fees for services performed in connection with Barrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys. [ecs, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Securiiy Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee, Lend:r piav-not charge fees that are exprossly prohibited by this Security Instrument or by
Applicable Law.

If the Loan.is subject to a law which sets.maximum Joan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collect<d.in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amean: necessary 10 reduce the charge to the pernitted limit; and (b) any
sums already collected from Borrower which excerded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed, under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated 2z a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under.fe Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of atly zizht of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connectios with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shals bie Heemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's sotice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address sha!l be the Property Address unless Borrower has designated a subslitute notice address by notice to
Lender. Borrower shalt promptly notify Lender of Barrower's change of address. I Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of rddress through that specified
procedure. There may be only one designated notice address under this Security Instrument atany one time. Any
notice to Lender shal] be given by delivering it or by mailing it by first class mail to Lender'e‘ardress stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have becn given to Lender until actually received by Lender. if any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
cotresponding requirement under this Security Instrument,

16. Governing L.aw; Severability; Rules of Construction, This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Prope:ty is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision orclause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shal] not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of 4itle by Borrower at a future date to a purchaser.

£ 2}l or any part of the Property or any [nterest in the Property is sold or transferred (ot if Borrower is not a natural
person and « beneticial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate pryment in full of all sums secured by this Security Instrument. However; this option shall not be
exercised By Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optini, Lender shall give Borrower notice of acceleration. The notice skall provide a petiod of
not less than 30 days from the'date the notice is given in accordance with Section 13 within which Borrower must pay
all syms secured by this Security Tast-ument. If Borrowet fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pernitted by this Security Instrument without further notice or demand o Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secvrity Instrument discontinued at any time prior to the earliest oft (a)

five days before sale of the Property pursuant (0 Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminatior ¢F Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borcower: (a) pays Ienderall sums which then would be due under
this Security Instrument and the Note as if no acceleraiion had occurred; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and vatuatior fecs; and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security instiinent; and (d) takes such action as Lender

‘may reasonably require to assure that Lender's intetest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums-secured by this Security Instrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay snch reinstatement sums and
expenses in one ot more of the following forms, as selected by Lender: (a) rasi; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any-such check is Grawi vpon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds. 7 ransfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shali remain fully eifactive as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration uiaer Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or ap= il interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Rorrower, A sale' might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments Gus-uixder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note! h's Security
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is scld and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, orany duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such notice

to take corrective action. 1f Applicable Law provides 2 time period which must elapse before certain action can be
taken, that time peried will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given td Borrower pursuant
to Section |8 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardwus Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazar<Gus substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fldmraable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos <t farmaldehyde, and radivactive materials; (b) "Environmental Law" means federal laws

and Jaws of the jurisdicticn where the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanvp” facludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d}ar. "Snvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental-Cleanup,

Borrower shalf not cause or pexmit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten {o release any Hazardous Sulistances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (7) that is in violation of any Environmental Law, (b) which ¢reates an
Environmental Condition, or (¢} which, due id *iic presence; use, or release of a Hazardous Subsiance, creates a
condition that adversely affects the value of the Trsiperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance uf'the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) ary investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involviythe Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (9) any Environmental Condition, including but

not limited to, any spifling, leaking, discharge, release or threat of releasewi'any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substanve wnich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmantal or regulatocy 4uthority, ot any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propeityis necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiz ierein shall create any obligation
on Lender for an Environmenta! Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Yitiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceelers’iri nnder Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the 2<iion required
to cure the default; (¢) a date, not less than 30-days from the date the notice is given to Borrowcs, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and forectosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
cxpenses incurred in pursuing the remedies provided in this Section 22, including, but not limited fo, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Inistrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrumertt, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance iwith linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illincis homestead exemption laws.

2%, Placemeiii.of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protéct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower maxes or any claim that is made
against Borrower in ¢casection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lerider with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, [f Lendér Hurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interést and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date Of the-cancellation ar expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obta'n oL ifs own.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and retorded with it.

Borrower
A / - _:_-,‘:3 K
e /f ‘:.j ! /
- ! oy W jj
. A4 Tl i/
o (1?,54-1/! f?':iﬁ /{{«/f i.., . i"kx"'{”-!‘?l ,iﬂ‘m/‘_
Timothy Ladd Date  Marirg Zberlei
Seal A
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Acknowledgment
State of IHlinois
County of COOK

Th|s instrument was acknowledged before me on \ / 5 / AU*‘" by
,} ,,),\Q?ll)g/ Zxaﬁ{(( /‘(,Lk Z&Er'f‘"]q [—4&[ /{f-f;
)

’?;’r.w //If’ .fd .é’w“\

NOICIJ v Public” 7
My conumission expires:

T - 3 Qu;’f;’

Loan Origination Organization: JPMorgan Chase Beiii;, N.A.
NMLS ID: 369798

Loan Originator: Adam [an Nesva

NMLS ID: 427091
. o 1382572514
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 31st day of August, 2021, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Securily Instrument ') of the same date
given by the undersigned (the “Borrower ") to secure Borrower's Note-to JPMorgan Chase Bank, N.A. (the “Lender"”)
of the same date and covering the Property desctibed in the Security [nstrument and located at:

161 W HARRISON ST, 907, CHICAGO, IL 60603
[Property Address]

The Property includes a unit in, together with an uhdivided interest in the common elements of, a Condominium
Project know: ay:

Market Square Lofts Condominium
[Name of Condominium Project;

(the "Condominiun Priject”). If the owners association or other entity which acts for the Condominium Praject (the
“Owners Association”) helds vitle to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Assaciation and the uses, proceeds and benefits of Borrower's interest,

Condominium Covenants. In‘addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations, Bortawer shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constizuent Documents ™ are the: (i) Declaration or any other document which
creates the Condominium Project; (it) by-laws, (i) <ode of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessients imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscialion maintains, with a generally accepted insurance carrier,
a "Muster" or “Blanke!" policy on the Condominium Priject which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “Exrended Coverage, " and any other Mazards, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lende: waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property-.isurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on tlie Property is deemed satisfied to the extent
that the required coverage is provided by the Ownets Association policy.

What Lender requires as a condition of this waiver can change during the teri ol {he loan,

Barrower shall give Lender prompt notice of any lapse in required property insuratce soverage provided by the Master
ot Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration of repaii fol'owing a loss to the
Property; whether to the unit or'to common elements, any proceeds payable 1o Borrower are berzoy assigned and shall
be paid to Lender for application fo the sums secured by the Security Instrumient, whether or notthen due, with the
excess, if any, paid to Borrower, '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or ather taking of all or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i} the abandonment or terminatien of the
Condominium Project, except for abandonment or termination required by law in the case of substantial desttuction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unaccepiabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fromn the date of Zishursement at the Note rate and shall be payabie, with interest, upon notice frem Lender to Borrower
requesting paymet.

BY BIGNING BELOW, Ecirower accepts and.agrees to the terms and covenants contained in this Condominium Rider.

Borrower
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Timothy Eadd
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