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Mortgage

Deflnitions, Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 27, Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this doctment. which is dated September 17, 2021, together with
all Riders to this document.
(B) “Borrower” is Lucia Gleason, a married worsar. Borrower is the mortgagor under this
Security Instrument.
(C) “Lender’ is BMO Harris Bank N.A.. Lender is a uatoral bank organized and existing under
the laws of the United States of America. Lender's addres: s 111 W. Monroe Street, P.O. Box 755,
Chicago, IL 60690. Lender is the mortgagee vnder this Security fustrument.
(D) “Note™” means the promissory note signed by Borrower ana dated September 17, 2021. The
Note states that Borrower owes Lender Seven hundred twenty five taw.isand and (0/100 Dollars
(U.S. $725,000.00) plus interest at the rate of 3.600%. Borrower has piorased to pay this debt in
regular Periodic Payments and to pay the debt in full not later than October 1,-2036.
(E) "Property” means the property that is described below wder the heading "Trensfer of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus inferest, any prepayment charges-and late
charges due under the Note, and all sums due vader this Security Instrument, plus intese-i.
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(G) “Riders"” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider & Condominium Rider (J Second Heme Rider
O Balloon Rider [0 Planned Unit Development Rider [1 1-4 Family Rider
O VARider O Biweekly Payment Rider O Other(s) [specify]

(F) “Applicable Law” means all conirolling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of iaw) as well as
all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

andg other charges that are imposed on Borrower or the Property by a condominium association,
homesvunors association or similar organization.

(I} “Elecirozic Funds Transfer” raeans any transfer of funds, other than a transaction originated
by check, arait, or similar paper instrument, which is initiated through an electronic terminal,
telephonic fusiuriont, computer, or magnetic tape so as to order, instruct, of authorize a financial
institution to debit o cradit an account. Such term inchrdes, but is not limited to, point-of-sale
transfers, automated ‘cl'er machine transactions, transfers initiated by telephone, wire transfers,
and aqutomated clearizgnouse transfers.

(K} “Escrow dtems " meanc farje itemns that are described in Section 3.

(L) “Miscellaneous Proceeds " ricaus any compensation, settlement, award of damages, or
proceeds paid by any third party {ather than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or desuruction of, the Property; {ii) condemnation or other taking of
all or any part of the Property; {iii) convcyaunce in lieu of condemnation; or {iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly schedulsd amount due for (i} principal and interest
under the Note, plus (it) any amounts under Section 3 of {oic Security Instrament.

(O) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Zart.1024), as they might be
amended from time to time, or any additional or successor legisiatico or regulation that governs
the same spbject matter. As used in this Security Instroment, RESPA 1¢f41s to all requirements and
restrictions that are imposed in regard to a "federally related mortgage foza” even if the Loan does
not qualify as a "federally related mortgage loan® under RESPA. ‘
(P) “Successor in Interest of Borrower” tneans any party that has taken title i the Property,
whether or not that party has assumed Borrower's obligations under the Note and/ot 2hiz Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the rapayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction) of Cook {Name
of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 14-32-403-681-1001 whick currently has the address of 1908 North Sheffield
Avenue #] [Street] Chicago [City], Illinois 60614 [Zip Code] ( “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to raortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrauce: of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform
covenants with inircd variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uriform Covenants. Bermiower and Lender covenant and agree as follows:

1. Payment of Principal, Intor.st, Escrow Items, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lat= charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Pzvments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if ury check or other instrument received by Lender as
payinent under the Note or this Securtty Instru ment is retuned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Noe and this Security Instrument be made in ore
or more of the following forms, as selected by Lende.: () cash; (b} money order; {c) certified check,
bank check, treasurer’s check or cashier's check, proviand 2oy such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality. or entity; ar (d) Electronic Funds
Transfer.

Payments are deemed teceived by Lender when received at the loczaon designated in the Note or

at such other location as may be designated by Lender in accordance wita the notice provisions n
Section 15. Lender may return any payment or partial payment if the payirent or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or parial payment insufficient
to bring the Loan corrent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to aprly such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its s(hediiled due date,
then Lender need not pay interest on unapplied fonds. Lender may hold such unapplied fw+is until
Borrower makes payment to bring the Loan current. If Borrower does not do so within 2 reucenable
period of time, Lendet shall either apply such furds or return them to Borrower., If not applied ~arlier,
such funds will be applied to the outstanding principal balance under the Note immediately pticr

to foreclosure. No offset or claim which Borrower might have now or in the futvre against Lender
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shail relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a} interest due under the Note; (b) principal doe under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment i the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received moiu Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment cay; be paid in full. To the extent that any excess exists after the payment is applied to the

full payment ox urs or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayracris shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymer s, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or pastyope the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow [tems. Borrowsr shall pay to Lender on the day Periodic Payments are

due under the Note, untll the Note is paid in full, 2 sum (the “Funds ") to provide for payment of
amounts due for: {a) taxes and assessments =nd other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Pieperty; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or (ny cums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance preminms 1 eccordance with the provisions of Section 10.
These items are called “Escrow Hems. ” At origination ¢y a* any time during the term of the Loan,
Lender may require that Community Association Dues, Fecs, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Frcrow Item. Borrower shall promptly
fumnish to Lender all notices of amounts 1o be paid uader this Section. Borrower shall pay Lender the
Funds for Escrow Items uniess Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay te Lender Funds for sny or all Escrow
[temns at any time. Any such waiver may only be in writing, Tn the evem o1 soch waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrov/ “iers for which
payment of Funds has been waived by Lender end, if Lender requires, shall fumizk to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's o ligation to
make such payments and to provide receipts shall for all purposes be deemed to be a.covevuant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ 15 nsed in
Section 9. If Borrower is obligated to pay Escrow Iterns directly, pursuant to a waiver, and For-ower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights wader Section ¢ ard
pay such amourit and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fimds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender
can require wtider RESPA. Lender shall estimate the amownt of Funds due on the basis of current data
and reasonable estimates of expenditures of fisture Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if L.ender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the i< specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, aunuzity analyzing the escrow acconnt, or verifying the Bscrow ltems, unless Lender pays
Borrower mterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agrecment is maae i writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required io poy Dorrower amy interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, a5t inerest shall be paid on the Funds. Lender shall give to Borrowet, without
charge, an annual accourir.g of the Funds as required by RESPA.

If there is a surples of Funds haio in escrow, as defined under RESPA, Lender shall account to
Bormrower for the €xcess funds m sccordance with RESPA. If there is & shortage of Funds held in
escrow, as defined undet RESPA, Lende: shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoumt necessary in make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. 1 tnerz is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe: 22 required by RESPA, and Bormower shall pay to Lender
the amount necessary to make up the deficiency iv-aosordance with RESPA, but in no more than 12
monthly payments.

Upaon payment in fisll of all sums secured by this Secuiity strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, agsessments. charges, fines, and impositions
attributable to the Property which can attain priority over this Securiy Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association. Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay tham in the manner provided
m Section 3.

Borrower shall promptly discharge any lien which has prierity ever this Security (wstrument unless
Baorrower: (a) agrees in writing to the payment of the obligation secured by the len i manner
acceptable fo Lender, but only so long as Borrower is performing such agreement; (L'} eontasts the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which ip Lender's
apinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreemen:
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject 1o a lien which can attzin pricrity over this Security Instrument, Lender
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may give Barrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shail satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not Limited to, earthquakes and floods, for which Lender requires
ingurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change duriny the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower sucjcct to Lender's right to disapprove Borrower's choice, which right shall not be exercised
wareasonably. Lsoder may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
time charge for 2054 zone determination, certification and tracking services; or (b} a one-time charge
for flood zone deteririuation and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Botrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection wilu the review of any flood zone determination resulting from ar objection by
Borrower.

If Borrower fajls to maintain any of fae coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowar': expense. Lender is wnder no obligation to purchase any
particular type or amount of coverage. Thcrclore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equiivén the Property, or the contents of the Property, against
any tisk, hazard or liability and might provide grestci or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurasce coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtain=d- Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower cecimed by this Security Instrument. These
arounts shall bear interest at the Note rate fron the date o1 disharsement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting pasment.

All insurance policies required by Lender and renewals of such poliies shall be subject to Lender's
night to disapprove such policies, shall include a standard mortgage ciavss; and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the righc ¢ hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give 1o Lend i 2!l receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall irciude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Vender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othsrvize
agree in writing, any insurance proceeds, whether or not the wnderlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
econorvically feasible and Lender's security is not lessened. During such repair and restoration peried,
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration ot repair is not econemically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowe~ at;andons the Property, Lender may file, negotiate and settle any available insnrance
claim and relatsd matters. If Borrower does not respond within 3¢ days to a notice from Leader that
the insurence carnr has offered to settle a claim, then Lender may negotiate and settle the ¢laim.

The 30-day periol will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 2 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in <o amount not to exceed the amounts unpaid under the Note or this Security
Ingtrument, and (b) amy oth/»of Borrower's rights (other than the right to any refund of unearned
premivrns paid by Borrower) wiaer all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds ¢ither to repair
or restore the Property or to pay amojmts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estab ik, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for it least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent skieli ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borionver's control.

7. Preservation, Malntenance and Protection of the Fraperty; Inspections. Borrower
shall not destroy, damage or impair the Propexty, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower 13 residing in the Property ‘surrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section S that repair or restoration is ot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deer sratjon or damage.

If ingurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shail be responsible for repatring or restoring the Property oub- if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs ard re storation

in 4 single payment or in a series of progress payments as the work is completed. If the insuance or
¢condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not miieved of
Borrewer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
canse.

8. Borrower's Loan Application. Bormower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Bommower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
tepresentations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Barrower's principal residence.

9. Protection of Lender's Interest [n the Property and Rights Under this Securlty
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, 70} there is a legal proceeding that might significantly affect Lender's interest in the
Property ana/or tights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnane: or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to-<pZurce laws or regulations), or () Borrower has abandoned the Property, then
Lender may do and psv for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights wnde. 1ris Security Instrument, including protecting and/or assessing the valoe

of the Property, and secur'ns, and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums c2cured by a lien which has priority over this Security Instrament; (b)
appeating in court; and (c) paying r.asonable attorneys' fees to protect its mterest in the Property and/
or rights under this Security Instrumer, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windews, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and Lave utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not hiave to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no lability for no: taking any or all actions anthorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 sn2it hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear yierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with 4l the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fepiit'2 shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance a5 a conditicz of making the
Loan, Borrower shall pay the premiums required to meintain the Mortgage Insurance in efect. If,

for any reasen, the Mortgage Insurance coverage required by Lender ceases to be avaiian’c Som

the mortgage insurer that previously provided such insurance and Borrower was required © moke
separately designated payments towsard the premiums for Morigage Insurance, Bortower shall prey the
premiums required to obtain coverage substantially equivalent to the Mottgage Insurance previcasly in
effect, at a cost substantielly equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refindable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no ionger require {oss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mertgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to +ovide a non-refundable loss reserve, until Lender's requirement for Mortgage Tnsurance
ends in accopdance with any written agreement between Borrower and Lender providing for such
termination oz v=vil termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligzusz 1o pay interest at the rate provided in the Note.

Morigage Insurance seirihurses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate the.r tat:d risk on all such insurance in force from time to time, and

may enter into agreements with other zacties that share or modify their risk, or reduce losses. These
agreements are on terms and conditicns that are satisfactory to the morigage insurer and the other
party (or parties) to these agreements. Thes: agreements may require the mortgage insurer to make
payments using any source of funds that the mor@age insurer may have available (which may include
funds obtained from Mortgage Insurance preny ams).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, mav caceive (directly or indirectly) amounts that
denive from (or might be characterized as) a portion of Bariower's payments for Mortgage Insurance,
in exchange for shating or modifying the mortgage insurer’s risk; or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's 15k in exchange for a share of the
premiums paid to the insurer, the arrangement js often termed “captiz r=insurance.” Further:

(A) Amy such agreements will not affect the amousts that Boxrower pas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemerss v/il) not increase the
amount Borrower will owe for Mortgage Insurance, and they will not en’stic Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with rispe:t to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other jaw. These
rights may include the right to receive certain disclosures, to request and obtain cancelaton of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o
receive a refund of any Mortgage Insurance premiums that were unearned at the time of smch
cancellation or termination,
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such tepair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serjes of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on, such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securily strument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous i'ruczeds shall be applied in the order provided for in Section 2.

In the event of a total woking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instroment, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destiction, or loss in value of the Property in which the fair market
value of the Property immediately befzie the partial taking, destruction, ar loss in value is equal to

or greater than the amount of the sus secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumeit sanl be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the partial tzking, destruction, or loss in valie d'vided by (b) the fair market value of the
Property immediately before the partial taking, destciion, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value 0f &bz Property in which the fair market
value of the Property immediately before the partial taking, destrurtion, or loss in value is less than the
amownt of the sums secured immediately before the partial taking, desuvction, or lass in value, nnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied to the
sums secured by this Security Instrument whether or not the sums are the fue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bor(ower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for darnages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender1s zuthorized to
callect and apply the Miscellaneous Proceeds either to restoration or repair of the Property 2t to the
suts secured by this Security Instrument, whether or not then due. "Opposing Party™ means fhe third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 aght of
action in regard to Miscellaneous Proceeds.

Borrower shall be 1n default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property ot rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurted, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other
material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Walver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Londer to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability o Somrower or any Successors in Interest of Borrower. Lender shall not be required to
commence procesdings against any Successor in Interest of Borrower or to refuse to extend time

for payment or ¢ieLvise modify amortization of the sums secured by this Security Instrument by
reason of any derundwade by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lendc: in exercising any right or remedy inchuding, without limitation, Lender's
acceptance of payments frari third persons, entities or Successors in Interest of Borrower or in
arpounts less than the amoust then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Jolnt and Several Liabillty; (,0-tigners; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's vuligations and liability shall be joint and several, Bowever,

any Borrower who co-sigus this Security fommwnent but does not execute the Note (a "co-signer"):

{a) is co-signing this Security Instrument onjy *> mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instwient; (b) is not personally obligated to pay the
sums secured by this Security Instrament; and (c) agrees that Lender and any other Borrower can
agree 10 extend, modify, forbear or make any accommodafons with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Suceessor in Intersst of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and i< approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instn mert. Borrower shall not be
released from Borrower's obligations and liability uader this Security insrument vnless Lender agrees
to such release in writing. The covenants and agreements of this Security Tnstryment shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed 1n sonnection with
Borrgwer's default, for the purpose of protecting Lender's interest in the Property and righits under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and v¢'uation
fees. In regard to any other fees, the absence of express authority in this Security Instrument (= charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Le-ader
may not charge fees that are expressly prohibited by this Secutity Instrument or by Applicable Law.
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Jf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
80 that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted kimit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refimded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If 4 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), Borrower’s acceptance
of any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notlces, All notices given by Borrower or Lender in connection with this Security Insorument
must be in »ming. Any notice to Borrower in connection with this Security Instrument shall be
deemed to havs been given to Borrower when mailed by first class mail or when actuafly deliversd

to Botrower's nitice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrewers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Addr¢sa unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall prewptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Brrvowet’s change of address, then Borrower shall only report a change of
address fhrough that specified procedure. There may be only one designated notice address under this
Security Instrument at any one hurs. Any notice to Lender shall be given by delivering it or by mailing
it by first class mait to Lender's address stated herein unless Lender has designated anather address
by notice to Borrower. Any notice in cunuevtion with this Security Instrument shall not be deemed to
have been given to Lender until actually recived by Lender. If any notice required by this Security
Instrument is also required under Apphicable L <=, the Applicable Law requirement will satisfy the
corresponding requirement under this Security nstraent.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction ir which the Property is located. All rights and
obligations contained in this Security Instrument are subject to/any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitiy al'ow the parties to agree by contract
or it might be silent, but such silence shall not be construed as o prohjhition against agreement by
contract. [n the event that any provision or clause of this Security Initruraent or the Note conflicts with
Aprplicable Law, such conflict shall not affect other provisions of this S+&uity Instrument or the Note
which can be given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mzan and include
corresponding neuter words or words of the ferninine gender; (b} words in the sitigalar shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion witho't any obligation
to take amy action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrsd {or if Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower moust pay all sums secured by this Security Instrument. If Borrower fails to
pay these suins prior fo the expiration of this period, Lender may invoke any remedies permitted by
this Security Instument without further notice or demand on Borrower.

19, Borrower's ight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have (ie right to have enforcement of this Security Instrument discontinued at any time
prior to the eatliest of: (2) {ive days before sale of the Property pursuant to Section 22 of this Secnrity
Instrument; (b) such other reciod as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {c) entry o a julgment enforcing this Security Instrument. Those conditions

are that Borrower: (a} pays Lende: all sums which then would be due under this Security Instrument
and the Note as if no acceleration had. occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys’ fees, praperty inspection and valuation fees, and other fees
meurred for the purpose of protecting Lender's =ierest in the Property and rights under this Secnvity
Instrument; and {d) takes such action as Lender mey reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrumert, and Botrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchurged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) casd; \h) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any sveli check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or eraty; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument azd sbligations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, thiis right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nae ora partial
interest in the Note (together with this Security Instrument) can be sold one or more time: without
prior notice 1o Borrower. A sale might result in a change in the entity (known as the “Leup Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and periovivs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [Fitere
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state

the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individuval litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
comrective 7:tivn. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of accelecat’on and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration gi=¢n .0 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take ccri<ctive action provisions of this Section 20.

21. Hazardous Substaaces. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hezardous substances, pellutants, or wastes by Environmenta]

Law and the following substances, 43soline, kerosene, other flamrmable or toxic petroleum

products, toxic pesticides and herbicids, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; h) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locateJ fhat relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" includes any i=spcase action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Envirc amental Cleanup.

Borrewer shall not cause or permit the presence, use, dis,»sal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substansss -on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, {(b) which creates an Environmental Conaitiox, ot (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that ad- erscly affects the value of the
Property. The preceding two sentences shall not apply to the presence,us, or storage on the Property
of small quantities of Hazardons Substances that are generally recognize 1 i« he appropriate to normal
residential uses and to maintenance of the Property (including, but not limited io, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (z) any investigation, claim, drinand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, us¢ cr
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmentai or regulatory antherity, or any private party, that any removal or
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otber remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanugp.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default om or before the date specified in the notice may result in
acceleratiop of the sums secured by this Security Instrument, foreclosure by jedicial proceeding
and sale o1\ Property. The notice shall further inform Borrower of the right to reinstate after
acceleration «n the right to assert in the foreclosure proceeding the non-existence of 2 default
or any other defzosc of Borrower to acceleration and foreclosure. If the default is not cured en
or before the daie spcified in the notice, Lender at its option may require immediate payment in
full of all sums securcd by this Security Instrument without further demand and may foreclose
this Security Instrument by iudicial proceeding. Lender shall be entitled to collect all expenses
incerred in pursuing the remedies provided in this Section 22, including, but not limited to,
reascnable attorneys' fees and! cysis of title evidence.

23. Release. Upon payment of all sims secured by this Security Instrument, Lender shal release this
Security Instrument. Borrower shall pay <y recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, but oniy it 1he fee is paid to a third party for services rendered and
the charging of the fee is permitted under Apptisable Law.

24, Waiver of Homestead. In accordance with [ llinvis law, the Borrower hereby releases and
waives all rights under and by virtue of the Iliinois horaestead exemption laws.

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agiesment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's intor=sts in Bortower's collateral. This
insurance may, but need not, protect Borrower's interests. The coversge that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against omower in comection with
the collateral. Borrower may later cancel any insurance purchased by Le:ider, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Boriower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be rzspansible for the costs
of that insurance, including interest and any other charges Lender may impoge in'conpention with the
placement of the insurance, until the effective date of the cancellation or expiration ¢! the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligzara. The
costs of the insurance may be more than the cost of insurance Bomower may be able to obaio ou its
own.

2000(7eRAN

ILLNOIS-Single Famih-Fannle MaaFraddle Mac UNIFORM MSTRUMENT Fosm 314 1001
Wollarg Kluowar Friasiiak Services, Inc. ooz
20210411618 2.0 26B5-NIAT1DZEY Page 150117

e

R



2126608216 Page: 17 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

/ (Z,%Cu/ :
=

Ryan Gleslon Seal

Borrower

o /
¢ y

7 a

/‘l’;.";—’.';fd:"f v
A
P 1/\_ oy
Lucia Gleason

W

Seal

Acknowledgrient
State of lilinois
County of Cook

This instrument wes acknowledged before me / 1 ¢ by Lucia
Gleason.

KItWBERLY B ARNGLD
Offcial Seal
Netary Puslic - State of Miingis
My Commissian Expires Der 4, 2024

7}?1%9{31_/_1 EQ Mold
int Name)

My commission expires: }‘?:D Ll—" ZD Z'LI’

d
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Acknowledgment
State of Illinois

County of Cock

This instrument was acknowledged before me OW Jifi 343 | by Ryan

(rleasom.

. TN

KIMBERLY [ ARNGLD 3
Officisl Saz|
Hotary Pubfic - State o7 Hlinols

_ ‘ i § My Commission Expires Dec 4, 2024 “
| ‘ , :MbD ﬂ I‘/L B R i Py A TR 1 gy oy [
inf Name ) 1

Loan Origination Organization’ BIA2 Harris Bank N.A. + Loan Originator: Krystyna Wielocha

NMLS ID: 401052 NMLS ID: 377051
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LEGAL DESCRIPTION
Order No.:  RLC-2104081

For APN/Parcel iD(s): 14-32-403-081-1001
For Tax Map ID(s):  14-32-403-081-1001

PARCEL 1. UNIT 1IN THE 1908 N. SHEFFIELD CONDOMINIIM AS DELINEATED ON A SURVEY
OF LOT 9721 CLARK AND THOMAS SUBDIVISION IN SECTION 32, TOWNSHIP 40 NQRTH,
RANGE 14, TAST OF THE THIRD PRINCIPAL. MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" T THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0020417113, ANOAS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMONELZPENTS, ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2: THE EXCLUSVE RIGHT TO THE UUSE OF P-1, $-1, LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVZY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 002041713,
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Condominium Rider

THIS CONDOMINTUM RIDER is made this 17th day of Septembet, 2021, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securtty Deed {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower "} to secure
Borrower's Note to BMO Harris Bank N.A. (the “Zender ™) of the same date and covering the Property
desctibed in the Security Instrument and located at: 1908 North Shefficld Avenue #1 , Chicago, IL
60614 [Property Address]

The Propertv includes a unit in, together with an undivided interest in the common elements

of, a Condurnirium Project known as; Sheffield Condo [Name of Condominium Project) {the
“Condominiun Project”). If the owners association or other entity which acts for the Condominium
Project (the “Ohomerz Association™) holds title to property for the benefit or use of its members or
shareholders, the ©ropasty also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits o Garrower's interest.

Condominlum Covenanie; In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendar further covenant and agree as follows:

A. Condominium Obligations. Bozcawer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent L'ocuments. The “Constituent Documents ” are the: (i) Declaration
or any other document which creates the Cr.ndominium Project; (i) by-laws; {iii) code of regulations;
and (1v} other equivalent documents. Borro'wer =liall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documenrt:.

B. Property Insuranca. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master” or "Blanket” policy on the Condominivm Project which is satisfactory
to Lender and which provides insurance coverage in the amonnts (including deductible levels), for
the periods, and against loss by fire, hazards included withia e ierm “Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes avd rcods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Peérindic Payment to Lender of
the yearly premium installments for property insurance on the Propesty; 24d (ii) Borrower's ob ligation
under Section 5 to maintain property insurance coverage on the Property s leemed satisfied to the
extent that the required coverage is provided by the Owners Association policy:

What Lender requires as a condition of this waiver can change during the term of (h2 loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restotation or repair foliowing
aloss to the Property, whether to the unit or to common elements, any proceeds payable to Boriower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

41 206483

BRILTISTATE CONDOMINIUM RIDER=SIngle Family—Fannia MaaFracde Maz UNIFORM INSTRUMENT Farm 3140 11
‘Wolters Kinwer Financial Sarvcss, e M2
204916182 D_26BS-NAGI 022 2Y Page1 of2

EREER



2126608216 Page: 21 of 21

UNOFFICIAL COPY

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owmers Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
conderunation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Bomrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination £ the Condominium Project, except for abandonment or termination required by law in
the case 01 sulstantial destruction by fire or other casualty or in the case of a taking by condempation
or eminent dom=is; {ii) any amendment to any provision of the Constituent Documents if the provision
is for the express ouuzfit of Lender; (iif) termination of professional management and assumption

of self-managemess ¢lihe Owners Association; or (iv) any action which would have the effect of
rendering the public liahiiiiy insurance coverage maintained by the Cwners Association unacoeptable
to Lender.

F. Remedles. If Borrower dos .0t pay condominivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security [nstrament, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Levuder to Borrower requesting payment.

BY SIGNING BELOW, Borrower zccepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
ey ."4’.: (‘-
. ‘._./ A s !.’“ :‘ i
y_‘,_fg:/ﬁ.! 4 L-,s’/ Pyl
Lucia Gleason 7/ “ Seal
,.-:..,--—""'[//7‘ P —
i / /
i L
Ryafitleason — . Seal
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