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MORTGAGE 3473876556

MIN 100039034738765561

DEFINITIONS

Words used in multiple scctions of this document atc defined below and other words are defined
Sections 3, 11, 13, 18, 20 and 21. Certain mlcs regarding the usage of words used in this document arc
also provided in Scction 16.

(A) "Security Instrument” means this document, which is dated Ju1y 1, 2021 .

together with all Riders to this document. N ‘
(B) "Borrower"is Devin Dae Hoon Kim and Hyejin Lee. husbenad. and wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nomincc for Lender and Lender's sucecssors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans. LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated July 1. 2021

The Note states that Borrower owes Lender Four Hundred Eighty Five Thousand and
00/100 Dellars
(U.s.$485,000.00 ) plus intcrest. Barrower has promised to pay this debt in regular Periodic
Paymentz/and to pay the debt in full not later than July 1. 2051

(F) "Preperty" means the property that is described below under the heading “Transfer of Rights in the
Property.”

{(G) "Loanncaasthe debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ncteyand all sums due under this Security Instrument, plus intercst.

(H) "Riders” means ali Riders to this Security Instrument that arc exccuted by Borrower. The following
Riders are to be executeq by Borrower [check box as applicable|:

L] Adjustable Rate Rider '@ﬂ Condominium Rider [ Second Home Rider
Balloon Rider L £ Planned Unit Development Rider [ 1.4 Family Rider
[ VA Rider L] Brweekly Payment Rider [XX] Other(s) [specify]

‘Legal Attached

{I) "Applicable Law" means all contreiirie_applicable tederal, state and local statutes, regulations,
ordinances and administrative rules and ordess (thashave the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assissrients™ means all dugs, fees, assessinents and other
charges that arc imposed on Borrower or the Propeitysby a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” mecans any transfer of f7ids, other than a transaction originated by
check, draft, or similar paper instrument. which is initiated ‘ough an etectronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or g athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means thosc items that arc described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award ot daincges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described inSection 5) for: (i)
damage to, or destruction of, the Property: (i) condemmation or other taking of al_or/apy part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicis.as to. the
value andfor condition of the Property. '

(N) "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, ordetault on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" mcans the Real Lstate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that arc imposed in regard
to 2 "federally related mortgage loan" even if the Loan does not quality as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

Cou nty ['Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHTBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS QF RECORD.

Parcel TD Number: 17-08-443-042-105% which currently has the address of
1141 W Washi ngton Blvd, Unit 231 [Street]
Chicago (it Ulinois 60607-2025  [#ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘eroctzd on the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the propesty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcyoirg is referred to m this
Security Instrument as the "Property.” Borrower understands and agrees that MET S, holds only legal title
to the intercsts granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to cxcreise any
or all of these interests, including, but not limited to, the right to foreclose and sell tie”Proparty; and to
take any action required of Lender including, but not limited to, rcleasing and canceling this Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyedand has
the right to mortgage, grant and convey the Property and that the Property is uncncuinbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow liems

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UN)FORM INSTRUMENT WITH MERS
@ =GA(IL) (1302).00 Page 3 of 15 Initials: [
®

FiL
0233 436 0315

q03473876556 02

Form 3014 101



2126616021 Page: 5 of 21

UNOFFICIAL COPY

pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Seeurity [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ' Loan current. Lender may accept any payment or partizl payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1§C22h Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on wiappticd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. J1 Perrower docs not do so within a reasonable peried of time, Lender shall cither apply
such funds or return theni to Borrower. 1f not apptied carlier, such funds will be applicd to the outstanding
principal balance under e Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fituic_against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrament or performing the covenants and agreements sceured by this Security
Instrament.

2. Application of Payments-or Proceeds. Cxeept as othenwise described in this Scction 2, all
payments accepted and applicd by Lerwor shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it theoeder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to ay other amounts duc under this Security Instrument, and
then te reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for adelinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge duc, the paymend miv-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if-and to.the extent that, cach payment can be
paid in full. To the cxtent that any excess exists afier the payment i5 applicd t the full payment of onc or
more Periodic Payments, such cxcess may be applicd to any late charges dac. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proc cde to principal due under
the Note shull not extend or postpone the due date, or change the amount, of the Peiicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie-Payments are due
under the Note, until the Note is paid in full, & sum {the "Funds") to provide for payient of amounts due
for; (a) taxes and assessments and other items which can attain priority over this Sccurity/ipsirument as 2
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property it any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of wlortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Cscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, TFees. and Asscssments, if any, be cserowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly. when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Seeurity Instrument. as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails te pay th amount duc for an Escrow Ttem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and n
such ammauns, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specificd under RESPA, und (b) not to exceed the maximum amount a lender can
require under' RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable coimates of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendsd shall not charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicabic Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to v< paid on the Funds, Lender shall not be required 1o pay Borrower
any imterest or carnings on the Funds. Boiteiwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as requircd by RESPA,

If there is a surplus of Funds held in escrow| as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESTA/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘reguired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accerdznee with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in cseiow. asdcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ngeessary to make
up the deficieney in accordance with RESPA, but in no morc than 12 meatliy payments.

Upon payment in full of all sums secured by this Security Instrumeet, Zender shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, ‘fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsciiold payments ot
ground rents on the Property, if any, and Community Association Ducs, Tees, and Assassrepts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrarant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannes ascoptable
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
arc concluded; or (¢) sccurcs from the holder of the licn an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the hen or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax veritication and/for
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on
the Property insurcd against loss by tire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintuined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right”to.sisapprove Borrower's cheice, which right shall not be excreised unreasonably. Lender may
requirc Doprawer to pay, in conngction with this Loan, cither: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatian services and subscquent charges cach time remappings or similar changes occur which
reasonably mighvaifest such determination or certification. Borrower shall also be responsible for the
payment of any fees dmposed by the Federal Cmergency Management Agency in connection with the
review of any flood zenCdetermination resulting from an objection by Borrower.

If Borrower fails to niairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionand Rorrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's cquity in the Property, or the contents of the Property. agzinst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrewer
acknowledges that the cost of the insurance’ severage so obtained might significantly cxceed the cost of
insurance that Borrawer could have obtained. Anx~amounls disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and Gha!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals'of such policics shall be subject to Lender's
right to disapprove such policies. shall include a standard ‘nerteage clause. and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the #ght to hold the nolicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader ol receipts of paid premiums and
rencewal notices. 1f Borrower obtains any form of insurance coverage,/nat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowci otherwise agree
in writing., any insurance procceds, whether or not the underlying insurance was requiced Uv-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economivally teasible and
Lender's security is not Iessened. During such repair and restoration period, Lender shall have iz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-esure the
work has been completed 1o Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a1 serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2. :

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insuyrance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. Tn cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to ¢xceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right te any refund of unearned premiums paid by
Borrowrr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence witnin 60 days after the exccution of this Sceurity Instrument and shall continuc to occupy the
Property as Borrewcr'z, principal residence for at least one year after the date of occupancy, unless Lender
othcrwise agrees in viiting, which consent shail not be unreasonably withheld, or unfess extenuating
circumstances exist whiziiare Beyond Borrower's control.

7. Preservation, Maiaterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair ¢ Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicijorating or decrcasing in valuc duc to its condition. Unless it is
determined pursuant to Scction 5 that-iepair or restoration is not economically feasible. Borrower shall
promptly repair the Property it damageG <o-avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection withndamage to, or the tuking of, the Property, Borrower
shall be responsible for repairing or restoring thz Property only it Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs und restoration i a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upoti-and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,_Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information on statements to Lender
(or failed to provide Lender with material information) in connection witn thoLoan. Material
representations include, but are not limited to, representations concerning Borrower's_oseizpancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Iis*rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenit, 40}, there
is a legal proceeding that might significantly affect Lender's intercst in the Property andfor righis under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and sccuring andfor repairing
the Property. Lender's actious can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon netice from Lender te Borrower requesting
payment,

1§7this Sceurity Insirument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [“3orrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess
Lender egrees to the merger in writing,

10. Morecage Insuranee. 1f Lender required Mortgage Insurance as a condition of making the Lean,
Berrower sheil pavihe premiums required to maintain the Mortgage Insurance in effect. 1, for any reason,
the Mortgage Insurcaee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make scparately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums rcquired to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in eftcet, at a cost substantially
equivalent to the cost to Romower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender, Tf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continug to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve, in ticu of Morigage Insurance. Such loss reserve shall be
non-retundabie, notwithstanding the tact that‘the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carrings.on such less reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the amount and for the period that Leader requires)
provided by an insurer sclected by Lender agaiw bévomes available, is obtained, and Lender requires
separately designated payments toward the premiums £ Mortgage [nsurance. If Lender required Mortgage
tnsurance as a condition of making the Loan and Botrower was reguired to make scparatcly designated
payments toward the premiums for Mortgage Insurance,” Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a for-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with wiy writtan agreement berween Borrower and
Lender providing for such termination or until termination is requir:d by Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation to pay interest at the rate providad.in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchales/the Note) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower 157 net a party to the Mertgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem: time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactery to the mortgage insurer and the other varty for partics) to
these agreements. These agreements may require the mortgage insurer to make payments peie g any source
of funds that the mortgage insurer may have available (which may include funds obtained irein-Mortgage
Insurance premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any (¢ivsurer.
any other cntity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortpage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds
until Yender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and” restoration in a single disbursement or in a serics of progress payments as the work is
completed. Coliss an agreement is made in writing or Applicablé Law requires interest to be paid on such
Miscellaneous-Poaceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellancous Procteds, If the restoration or repair is not ceonomically feasible or Lender's security would
be lessened, the Miscelizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due vith the cxcess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided iur in Section 2. {

In the event of a toteliling, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to thic sumis secured by this Security Instrument, whether or not then due, with
the excess, if any, poid to Borrower, .

In the event of a partial taking. ¢csiruction, or loss in value of the Property in which the fair market
value of the Property immediately beiur: the partial taking, destruction, er loss in value is cqual to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrasver and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be (educed by the amount of the Misccllancous Proceeds
multiplicd by the following fraction: (a) the totat zinount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losz.f value. Any balance shall be paid to Borrower.

In the event of a partizl taking, destruction, or loss in valize of the Property in which the fair market
value of the Property immediately before the partial taking, destrction, or logs in value is less than the
amount of the sums sceured immediately before the partial «scing, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellanéous Procceds shall be applied to the sums
sceured by this Seeurity Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice Oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award‘to_scttlc a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to rcsto;ration or repair of tae Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" mcuns the third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower has a right of action in
regard to Miscellancous Preceeds.

Borrower shall be in default if any 2ction or proceeding, whether civil or criminal, iv'bzgan that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment (of Lender's
interest in the Property or rights under this Sccurity Instrument, Borrower can cure such a detaulvend, it
acceleration has oceurred, reinstate as provided in Scetion 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under.this Sccurity Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender, ,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shail be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Suceessor in Interest of Borrower or to refuse to extend time for payment or othenwise modity
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entifics or
Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral, However, any Borrower who
co-signs, this Security Tnstrument but does not execute the Note (a "co-signer”™): (a) is co-signing this
Secur v Mstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot this Security Instrament; (b)Y is not persenally obligated to pay the sums secured by this Security
Instrumenty and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any scceinmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner's conseny

Subject to th¢ provisions of Scction 1¥, any Successor in Interest of Berrower who assumes
Borrower's obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2qd benefits under this Sccurity Instrement. Borrower shall not be released from
Borrower's obligations and Yability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and-uicements of this Security Instrument shall bind (except as provided in
Seetion 20) and benetit the successsisand assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conncetion with
Borrower's default, for the purpose ¢f rrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Imied to, attorneys' fees, property inspection and valvation fecs.
In regard to any other fees, the absence ot express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiau on the charging of such fee. Lender may not charge
foes that are cxpressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiniun loan charges, and that law is finally interpreted so
that the interest o other loan charges collected or to™de collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b sCduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzy from Borrower which exceceded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:r!f a refund reduces principal, the
reduction witl be treated as a partial prepayment without any prepayraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepienies of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of actionborzower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiis Security Instrument
must be in writing. Any notice to Borrower in conaection with this Security Instrarient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrewer shall constitute noties to/all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Freperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snzil promptly
notity Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bartower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrumnent.
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16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {(b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any abligation to
take ary action.

17.dorrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest intlipProperty"” mceans any legal or beneficial interest in the Property, including, but not limited
to, those beueSinnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement_tae-intent of which is the transfer of titte by Berrower at a future date to a purchaser.

If all or any part.otithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person #nd a beneficial intcrest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey require immediate payment in full of all sums secured by this Sccurity
lnstrument, However, this optivn shall not be exercised by Lender it such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a pericd of not less than 30 daye from the date the notice is given in accordance with Scetion 15
within which Borrower must pay all suris securcd by this Security Instrament. I Borrower fails to pay
these sums prior to the expiration of this (eriod, Lender may invoke any remedies permitied by this
Sceurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement/of ithis Security Instrument discontinucd at any time
prior to the carlicst of: (a) five days before salc of the Property pursuant to Scction 22 of this Sceurity
Instrument; (b} such other period as Applicable Law mugat-specify for the termination of Borrower's right
to reinstate; or {¢) cntry of a judgment cnforeing this Secvanty Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due vadcr this Security Instrument and the Note
as if no acceleration had oceurred; () cures any default of any othercovenants or agreements; (¢) pays all
expenses incurred in enforcing this Sccurity Instrument, including, tut notdimited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for'the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj-takes such action as Lender may
reasonably require fo assure that Lender's interest in the Property and<=ights under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccured by this Sceurity Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reauire that Borrower pay
such reinstatement sums and expenscs in onc or more of the following forms, as sel cted by Lender: (a)
cash; (b} moncy order; (¢) certitied cheek, bank check, treasurer's check or cashier's chackiprovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, iagtzamentality or
entity; or (d) Clectronic Funds Transicr. Upon reinstatement by Borrower, this Security lustunent and
obligations sccured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section £,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infcrest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the ennty (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereatter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individuai litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
rcason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Scction 15) of such alteged breach and atforded the
other ariy hereto a rcasonable period after the giving of such notice to take corrective action, If
Applicablc Law provides a time period which must clapse before certain action can be taken, that time
period will_be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity 4¢_rare given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Berrower pursuant w Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secetion 20,

21. Hazardous-Sabstances. As used in this Scetion 21: (a) "Hazardous Substances” arc those
substances defined as toxic ‘o apzardous substances, pollutants, or wastes by Tnvironmental Law and the
following substances: gasoling, kcrosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, traterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means tedetal 'aws and laws of the jurisdiction where the Property is located that
refate to health, safety or cnvironmentainiotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” mcans a condition that can causc, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. (ses disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.onor in the Property. Borrower shall not do,
nor aliow anyone clsc to do, anything affecting the Property {a) that is in violation of any Environmental
Law. (b} which creates an Environmental Condition, or (¢) which, duc v the presence, use. or release of a
Hazardeus Substance, creates a condition that adverscly affects the walud of the Property. The preceding
two sentences shall not apply to the prescace, use, or storage on thé Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to ‘norinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance. in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,<laim, demand, lawsuit
or other action by any governmental or regulatery agency or private party involving the Pronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge; (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, release i threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcuse of a
Hazardous Substance which adverscly affeets the value of the Property, If Borrower leams, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other renediation
of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation en
Lender tor an Envirenmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

B 6AL) 1302100 Page 12 of 15 mials: DOkl Form 3014 1/01
®

OO R -

0233 436 1215



2126616021 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure to cure the
defvult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fareclosure by judicial proceeding and sale ol the Property. The notice shall
further inform Borrower of the right (o reinstate after acceleration and the right to asserl in the
foreciozu: e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreZtosure, If the default is not cured on or before the date specified in the notice. Lender at its
option may ieauire immediate payment in full of all sums secured by this Security Instrument
without furtiier'damand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to csllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall releasc this
Sceurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoidasceawith Llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agremeit with Lender, Lender may purchase insurance
at Borrower's cxpense to proteet Lender's interests in Boriower's collateral, This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowet-in conraction with the collateral. Borrower
may later canccl any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lende: scagreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot that“insurance, including interest
and any other charges Lender may impose in connection with the placemeri ui the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the indurance may be added to

insurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:

%Wu—_,@eﬂm A

07/01/2021  (Seal)
Devin Dae Hoon Kim Borrower

( {"1'1'3- M Lee 02/01/2021 (Scal)

HyEJ ]l n Lee -Borrower

2 (Seal) (Scal)
-Corrower -Borrower
(Seal) ), (Seal)
~Borrower -Bomrower
(Seal) e (Seal)
-Borrawer ~Borrmser
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STATE OF ILLINOIS, Cook County ss:

I, She]_']_e MltChen ~, a Notary Public in and for said county and
state do hereby certify that Devin Dae Hocn Kim and Hyem n Lee

personally known to me to be the sume person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrumzr. as histher/their free and voluntary act, for the uses and purposes therein sct forth,

Givén nader my hand and ofticial seal, this St day of July, 2021

My Commission FT.\,JV"”“-S'. -ﬂ. 7)}7)

Notary Pub ! V \ "J

OFFICIAL SEAL ‘
SHERIE MITCHELL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY. 03, 2023

————

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator  Tyler M Harrigan

NMLS ID 1177925
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ST CICAGO TITLE
COMPANY

EXHIBIT "A™
LEGAL DESCRIPTION

Order Net: + 21GSA130320LP |

For APN/Parceiiofs): 17-08-443-042-1056

PARCEL 1:

UNIT 231 IN THE BLOC! X" CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOTS 1 THROUGH 11 IN CARPENTER AND
STRONG'S RESUBDIVISION GF LOTS 1 7O 10 IN SUBDIVISION OF BLOCK 47 IN CARPENTER'S
ADDITION TO CHICAGO, BEING'A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14 £ZA5T OF THE THIRD PRINCIPAL MERIDIAN AND LOTS 12, 13,
16, 17, 20, 21 AND 24 IN CARPENTERK'S RESUBDIVISION OF BLOCK 47 IN CARPENTER'S
ADDITION TO CHICAGO, BEING A SUBL! S ION OF THE SOUTHEAST 1/4 OF SECTION 8, -
TOWNSHIP 39 NORTH, RANGE 14 EAST OF Tnt THIRD PRINCIPAL MERIDIAN AND LOTS 1 TO 8
IN THE SUBDIVISION OF LOTS 11, 14, 15, 18, 19. 22 AND 23 IN CARPENTERS RESUBDIVISION
OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE 1
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS W!HICH SURVEY IS ATTACHED AS EXHIBIT
"A"TO THE DECLARATION OF CONDOMINIUM RECORO™ AS DOCUMENT NUMBER 98977346;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST v THE COMMON ELEMENTS IN
COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-39 A LIMITED COMMON ELEMENTS
AS SET FORTH IN DECLARATION OF CONDOMINIUM RECORDED AS DOCWYMENT 98977346,

COOK COUNTY CLERK OFFICE
RECORDING DIVISION

118 N, CLARK ST. ROOM 120
CHICAGO, L 60602-1387
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MERS MIN: 100039034738765561 | - 3473876556

Cohdominium Rider

THIS CONDOMINIUM RIDER is made this Ist  dayof July, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigrzd (the "Borrower") to secure Borrower's Note to
Quicken a.0zns, LLC

(the "Lender") of tiz same date and covering the Property described in the Security
Instrument and locates at:
1141 W Washington 8lvd, Unit 231
Chicago. IL 60607-2025
[Property Address]
The Property includes a unit in, tugeiher with an undivided interest in the common elements
of, a condominium project known-as:
Biock X

[Name.<i Zondominium Project]
(the "Condominium Project"). If the owners assoriation or other enlity which acts for the
Condominium Project (the "Owners Associaticn") bolds title to property for the benefit or use
of its members or shareholders, the Property als¢/ingludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits or Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant/and aaree as follows:

A. Condominium Obligations. Borrower shall perform all ¢r Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituerit Documents” are the: (i)
Declaration or any other document which creates the Condominium Rrejeat: (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shail nremntly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeris.

B. Property Insurance. So long as the Owners Association maintains, witn a n=neralty
accepted insurance carrier, a "master” or "blanket" policy on the Condominium P oject which
is satisfaclory to Lender and which provides insurance coverage in the amounts (incliding
deductible levels), for the periods, and against loss by fire, hazards included within the torm
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Sectien
3 for the Periodic Payment to Lender of the yearly premium installments for property

6221384473

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00

Wolters Kluwer Financial Services, Inc. Page 10f3

0 000 T AT
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insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrewer shall give Lender prompt notice of any lapse in reguired property insurance
coverage [rovided by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or
repair following ¢ i0ss to the Praperty, whether to the unit or to commen elements, any
proceeds payable ' Birrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insusriice. Borrower shall take such actions as may be reasonable to
insure that the Owners Association taaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-to Lender.

D. Condemnation. The proceeds of.any award or claim for damages, direct or
consequential, payable to Borrower in cornpection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely acsigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums necured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, €x<ept after notice to Lender and with
Lender's prior written consent, either partition or subdivide <n2 Property or consent to: {i) the
abandonment or termination of the Condominium Project,.e:.cept for abandenment or
termination required by law in the case of substantial destructior’ by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) aiiy. amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iil) termination of professional management and assumption of self-manazement of the
Qwners Assaciation; or (iv) any action which would have the effect of rendzring.the public
liability insurance coverage maintained by the Owners Association unacceptabie to! ender.

F. Remedies. If Borrower does not pay condominium dues and assessment:, whizn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowse! and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender .o
Borrower requesting payment. ¢

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMPSR (2006).00
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Wolters Kluwer Financial Services, Iﬂc
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

% r .
ﬁ""‘"’ ol % P 07/01/2023 (Seal)

Devin Das-Hoon Kim -Borrower

h‘lﬁlﬂ e~ 07/01/2021 (Seal)
Hyelin Les -Borrower

{Seal)
-Borrower

(Seal)
-orrrower

O Refer to the attached Signature Addendum for aldilional parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Fam.y - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01

Vt\/iPSRp(2006).OO3
Ne ., age 3 of
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EXHIBIT "A"
LEGAL DESCRIPTION

Order Nri: | 21GSA130320LP

For APN/Parcei 'dfs): 17-08-443-042-1056

PARCEL 1

UNIT 231 IN THE BLOCY " X" CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT GOF LAND: LOTS 1 THROUGH 11 IN CARPENTER AND
STRONG'S RESUBDIVISION Gr LOTS 1 TC 10 IN SUBDIVISION OF BLOCK 47 IN CARPENTER'S
ADDITION TO CHICAGO, BEING'A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND LOTS 12, 13,
16,17, 20, 21 AND 24 IN CARPENTER'S EESUBDIVISION OF BLOCK 47 IN CARPENTER'S
ADDITION TO CHICAGQO, BEING A SUBDSION OF THE SOUTHEAST 1/4 OF SECTION 8§,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF 7z THIRD PRINCIPAL MERIDIAN AND LOTS 1 TO 8
IN THE SUBDIVISION OF LOTS 11, 14, 15, 18,.19..22 AND 23 IN CARPENTERS RESUBDIVISION
OF BLOCK 47 IN CARPENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NOFRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS Wi1IZH SURVEY IS ATTACHED AS EXHIBIT
“A" TO THE DECLARATION OF CONDOMINIUM RECORDE™AS DOCUMENT NUMBER 98977346;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST AN THE COMMON ELEMENTS IN
COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-39 A LIMITES COMMON ELEMENTS
AS SET FORTH IN DECLARATION OF CONDOMINIUM RECORDED AS DOCIUMENT 98977346,

COOK COUNTY CLERK OFFICE
RECORDING DIVISION

118 N. CLARK ST. ROOM 120
CHICAGO, IL 60602-1387



