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MORTGAGE

[MIN_1002497-0000111146-1 |
1-ERS PHONE #: 1-888-679-6377

DEFINITIONS

Waords used in multiple sections of this document are defined below and cther words are defned in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used i fhis document are also provides ».Sechion 16

(A} “Security Instrument” means this document, which is dated September 10, 20214, together with all
Riders fo this document.

(B) “Borrower” 1z JASON E. GALLOWAY, AN UNMARRIED MAN,

Borrower 15 the morigagor under this Secunty Instrument
{C} “MERS" i1s Mortgage Electronic Registration Systems, Inc. MERS 15 & separate corporation that 1s acting solely as
a nominee for Lender and Lendet's successors and assigns MERS is the morigagee under this Security Instrument.
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MERS is orgamzed and existing under the laws of Delaware, and has an address and telephone number of PO Box
2028, Flint, Mi 48501-2026, tei (888) 679-MERS
(D) “Lender” s Compass Mortgage, inc. .

Lender s a Corporation, orgamnized and existing under the laws of

{Hinois. Lender's address is 27755 Diehl Road, Suite 100,
Warrenville, IL 60555

{E} “Note” mear: the promissory note signed by Barower and dated September 10, 2021. The Note
states that Borower owes Lender TWO HUNDRED FIFTY FIVE THOUSAND FIVE HUNDRED AND NOMOD* * > * **

[ EEEEREEREERE SR NEETEEEIES SRR N RSN R RS E RN R RN R A R ERE R RS S DO"&I"S(US $25550000 )
¥ +

plus interest Borroveer bas promised 10 pay this debt in reguiar Perodic Payments and to pay the debt in full not later
than October 1, 2057

(F} “Property” means the nioperty that 1§ described below under the heading “Transfer of Rights in the Property

(&) "Loan” means the debt eviuenced by the Note, plus interest, any prepayment charges and late charges due under
the Nofe, and all sums due unde’4ils Secunty Instrument, plus interest

(H) “Riders” means all Riders to this” Socunty Instrument that are executed by Borrower The followng Riders are to be
executed by Borrower [check box as appucable]

{7} Adjustable Rate Rider { ] Cendominum Rider [} Second Home Rider
{1 Balioon Rider {] Planned Unit Development Rider Other(s) [specify]

[} 1-4 Family Rider (] Biweeldy Payment Rider Fixed Interest Rate Rider
Cl VA Rider

() “Applicable Law” means all coniroling applicable fede.al, stale ana local statuies, regulations, ordinances and
admtrustrative rules and orders (that have the affect of 12vv) as welt as all applicable final non-appealable judicial
OpINoONs

(J} “Community Association Duses, Fees, and Assessmants” reans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condommuri association, homeowners association or simitar
organization

{K) “Electronic Funds Transfer” means any transfer of funds, other than'a tronsaction onginated by check, draft, or
similar paper instrument, which (s initiated through an electronic terminal, telephanic instrument, computer, or magnetic
tape 50 as to order, Instruct, or authorize a financial institution o debit or credit ahaccount Suchi term ncludes but is
not limited to, point-of-sale transfers, automated fefler maching transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers

{L) "Escrow ltems” means those items that are descnbed i Seclion 3

(M) “Miscellaneous Proceeds” means ahy compansation, settlement, award of damages’ ar [ roceeds paid by any
third party (other than msurance proceeds paid under the coverages descnbed in Sechon 5j for. {i) damage to, or
destruction of, the Property, (i) condermnation or other taking of all or any part of the Property, (iv) corveyance in hieu
of condemnation, or {iv) misrepresentalions of, or omissions as {o, the value andfor condttion of the Fropearty

(N} “Mortgage Insurance” means insurance protecting Lender aganst the nonpayment of, or default on; the Loan
{0} “Periodic Payment” means the regularly scheduled amount due for (1) pnneipal and interest under the Note, plus
{ii) any amounts under Section 3 of this Securdy instrument

{P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S5 G §2601 st seq ) and s implementing
regulation, Regulation X {12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter As used in this Security Instrumant, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federaliy related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA

{Q} “Successor in Interest of Borrower” means any party that has taken titfe to the Property, whether or not that party
has assumed Borrowear's obiigations under the Note and/or this Secunty Instrument
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures fo Lander (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nate, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note Forthis purpose, Botrower does hereby morigage, grant and convey to MERS {solely as nominee for Lender and
Lender's sticcessors and assigns) and to the successors and assigns of MERS, the following descnbed property located
in the County [Type of Recording Jurisdicton} of Gook
[Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A",
APN #: 02-16-213-006-0000

wtuch currantly has the address of 1084 £ berdeen Rd, Inverness,
|Straat] [City)
Minois 60067-4313 {*Property Address”)
{Zip Code]

TOGBETHER WATH all the impravements now or hercaftar erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replicemants and additions shall also be covered by this Secunty
Instrument. Al of the foregoing is referred to in this Secunty Instrumeni as the *Property " Borrower understands and
agrees that MERS holds only legal tile 1o the interests granted by 3o rower in this Secury Instrument, but, if necessary
to comply with Jaw or custom, MERS (as nominee for Lender and Lander's successors and assigns) has the nght o
exercise any or all of those interests, including, but not limited to, the fghi © foreciose and sell the Property, and ta take
any action required of Lender including, but not limited to, refeasing and Cic2ling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate Feraby conveyed and has the right fo
morigage, grant and convey the Properly and that the Property is unencumbered, <yzent for encumbrances of record
Borrower watranis and will defend generally the fitle to the Propetty against all cialihsard demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non~usidorm covenants with
limited variations by jurisdiction o canstdute a uniform security instrument covening real property

UNIFORM COVENANTS Borrower and Lander covenant and agree as follows

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Botrowdr shall pay
when due the principat of, and interest on, the debt evidenced by the Note and any prepayment charges and tate theiges
due undar the Note Borrower shall also pay funds for Escrow items pursuant to Section 3 Payments due under the
Note and this Security Instrument shall be made in U.S currency Howsver, If any check or other instrument recaved
by Lender as payment under the Note or this Security Instrument ts returned to Lender unpaid, Lander may require that
any or ali subsequent payments due under the Note and this Securify Instrument be made in one or more of the following
forms, as selected by Lender () cash, (b) money arder; (c) certifiad check, bank check, traasurer's check or cashier's
check, provided any such check 1s drawn upon an mstitution whose deposits are msured by a federal agency,
instrumentality, or entity, or (d) Electranic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ar at such other
iocation as may be designated by Lender in accordance with the natlce provisions in Sechion 15 Lender may return any
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payment or partial payment f the payment or partial payments are msufficient to bring the Loan currend. Lender may
accept any payment or partial payment insufficient 1o bring tne Loar current, without waiver of any rights bereunder or
prejudice to 1t nghts ta refuse such payment or parhal payments in the future, but Lender is not obligated fo apply such
payments af the time such payments are accepted. If each Periodic Payment 1s apphed as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds until Borrower makes
payment fo bring the Loan current. If Borrower does not do so withuin a reasonable penod of time, Lender shall either
apply stich funds or return them fo Borrower If not appliad earlier, such funds will be applied to the cutstanding principat
balance under the Note immediately prior o foreciosure No offset or claim which Borrowar might have now or in the
future agamst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by L.ender shall be applied in the fallowing order of priority (a) interest due under the Note, (b) principal
due under the Nete, {¢) amounts due under Section 3 Such paymerts shall be applied to each Penodic Payment in the
order tn which « became dus, Any remaining amounts shall be apphed first to jate charges, second to any other amounts
due under this Sezarity Insfrument, and then to reduce the prncipal balance of the Note

If Lender receives g payment from Borrower for a delinquent Peeiodic Payment which includes a sufficient amount
to pay any late chargs “ue-the payment may be applied o the delinquen{ payment and the late charge if more than
one Periodic Payment 1s cutsiznding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exdent that, each payment can be paid in full To the extent that any excess exists after
the payment Is applied to the ful payment of one or mora Penodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shidll be applied first to any prepayment charges and then as desoribed in the Note

Any application of payments, inguraiice proceeds, or Miscellaneous Proceeds to principal due under the Note shalk
not exiend or postpone the dus date, or ehange the amount, of the Periodic Payments

3. Funds for Escrow ltems. Borrowerchail pay to Lender on the day Penodsc Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds }-lorovide for payment of amounts due for (a) {axes and assessments
and other items which can attain priority over this-Gacunty instrument as a fien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, 'f anv, {¢) premiums for any and all Insurance required by Lender
under Section 5, and (d) Morlgage Insurance premiums, if aity, or any sums payable by Borrower o Lender in lisu of
the payment of Morigage Insurance premiums in accordancs wth the provisions of Seclion 10 These items are called
“Escrow ltems * At origination or at any time duning the term of in2 Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an
Escrow ltem Borrower shall promptiy furnish fo Lender all notices of amounis to be paid under this Section Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borower’s obligation to pay the Funds for any or
all Escrow ltems Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time
Any such waiver may only be in writihg In the event of such walver, Borrower shia’i nay directly, when and where payable,
the amounts duea for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as‘cender may require Borrower's
obligation to make such payments and to provide recetp1s shall for all purposes bo decmed to be 2 covenant and
agreement cortained in this Secunty Instrument, as the phrase "covenant and agreemant® 1s used in Section 9 1f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails 1o pay the amount due for
an Escrow Jtem, L.ender may exercise Its rights under Section 9 and pay such amount ang -Sorcvver shall then be
obbgated under Section 9 to repay to Lender any such amount Lender may revoke the wawver as/o-any or alt Escrow
Hems al any tme by a notice given i accordance with Section 15 and, upon such revocation, Boriower shall pay fo
Lender ail Funds, and in such amounts, that are then requirad under this Section 3

Lender may, at any time, collect and hola Funds in an amount (8} sufficient to permit Lender to apply the Funds at
the timeé specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shafl be held m an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan Bank Lender
shall apply the Funds to pay the Escrow ltems no later than the ime specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge Unless
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an agreement is made in writing or Applicable Law requires interest to be pard on the Funds, Lender shall not be required
to pay Barrower any interest or earnings on the Funds Borrowet and Lender can agree in winiting, however, that inferest
shalt be paid on the Funds Lender shall give to Borrawer, without chargs, an annual accounting of the Funds as required
by RESPA

if there is a surplus of Funds held n escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA If there 15 a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bosrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but th no mote than 12 manthly payments. If there 1s a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments

Upon payment in full of alf sums secured by this Security Instrument, Lender shalf promptiy refund to Borrower any
Funds held by Letider

4. Chargas;liens. Borrower shall pay all taxes, assessments, charges, fines, and mpositions attributable to the
Proparty which car artain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Communay Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow ltems,
Borrower shall pay thedvur, the manner provided in Section 3

Borrower shall prompuly discharge any llen which hag priotity over this Security Instrument unless Borrower: (a)
agrees In wniting ta the payment oithe ohiigation secured by the lien in a manner acceptable to Lender, but only so fong
as Borrower is performing such areement, (b) contests the lien i good faith by, or defends against enforcement of the
lien in, legal proceedings which m Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unii zuch proceedings are conciuded, or (¢} secures from the holder of tha hen an
agreement salisfactory o Lender subordinzang the lien to this Security Instrument. if Lender determines that any part
of the Property 1s subject to a hien which can-aftain priority over this Security instrument, Lender may give Borrower a
notice identifying the hien, Within 10 days of the #atz-an which that notice s given, Borrower shall satisfy the hen or take
one or mare of the actions set forth above i this C=0fon 4,

Lender may tequire Borrower to pay a one-time charge for a real estate lax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvanients now existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term extended coverage,” and any other hazards including,
but not kmited to, earthquakes and floods, for which Lender requirss insurance This insurance shall be maintained n
the amounts (including deductible levels) and for the perods that Lerder requires What Lender requires pursuant fo
the preceding sentences can change during the term of the Loan The isurance carrier prowiding the msurance shall
be chosen by Borrowar subject to Lender's nght to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this L.ean/either (a) a one-time charge for flood
zone determination, certification and tracking services, or (b) a one-time chage for flood zone determination and
certification services and subsequent charges each time remappmgs or similar changes occur which reasonably might
affect such determination or certification Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connechon with the review of any flood 2 one determinabion resuiting
from an objection by Borrower

If Borrower fans to maintain any of the coverages descnbed above, Lender may obtain-msii:ance coverage, at
Lender’s opbon and Borrower's expense, Lender ts under no cbiigation to purchase any parbicuts: /pe or amount of
coverage Therefore, such coverage shalf cover Lender, but might or mught not protect Borrower, Boltower's equity in
the Property, or the contents of the Property, agamst any nsk, hazard or liability and might provide graatar or lesser
coverage than was previously in effact Borrower acknowledges that the cost of the nsurance coverage so obtamed
might sigmficantly exceed the cost of insurance that Borrower coukd have obtained Any amounts disbursed by Lender
under this Sechon 5 shalt become additional debt of Borrower secured by this Secunty instrument, These amounts shall
bear intarast at the Note rate from the date of disbursement and shall be payable, with such interast, upon notice from
Lender to Borrower requesting payment

All insurance policles required by Lender and renewats of such policies shall be subject to Lendet's right to
disapprove such policles, shall include a standard mortgage clause, and shall name L.ender as morigagee andfor as
an addhonal loss payee. Lendar shall have the nght to hold the palicies and renewal certificates If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices If Borrower obtains any form
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of insurance coverage, not otherwise required by Lende:, for darriage to, or destruction of, the Property, such policy shalf
include a standard martgage clause and shali name Lender as morigages andfor as an addiional loss payee

in the event of loss, Borrower shall give prompt notice to the insurance camer and Lender Lender may make proof
of loss If not made promptly by Borrowar Unless l.ender and Borrower othenwvise agree in wnfing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be apphed to restoration or repair of
the Praperty, if the restoration or repair is aconomically feastble and Lender's security 1s not lessened During such repair
and restoration period, Lender shall have the nght to hold such msurance proceeds untl Lender has had an opportunity
to inspect such Property to ensure the work has bean completad to Lender’s satisfaciion, provided that such inspacton
shall be undertaken promptly Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed Unless an agreement is made in writmg or Applicable Law
requires interest to be paid on such insurance proceads, Lender shall nol be raguired to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ofher third parties, retaned by Borrower shall not be paid out
of the Insurance rroceeds and shall be the sole obiigation of Borrower [f the restoration or repalr is not economically
feasible or Lender's secunty would be lessened, the msurance proceeds shall be appled to the sums secured by this
Secunty Instrumer?, whether or not then due with the excess, If any, paid to Borrowsr Such insurance proceeds shall
be apphed in the ordar.srowded for in Section 2

If Borrower abandunsne Property, Lender may file, negotiate and seitle any available insurance ciaim and refated
matters If Borower does hot raspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mav/negotiate and settle the clarm The 30-day period will begin when the noticz 1s given
In sither event, or if Lender acaurzs the Property under Sechon 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's nghis to any insurancs proceeds in an amount not to exceed the amounts unpaid under tha Note or this
Security (nstrument, and (b) any other o1 Sorrower’s rights (other than the nght to any refund of uneamed premiums
pad by Borrower) under all insurance poiicies covering the Pronerty, insofar as such rights are apphicable 1o the
coverage of the Property Lender may use the insurance procesds either to reparr or restore the Property or to pay
amounts unpaid under the Note or this Security histument, whether or ot then due.

6. Occupancey. Borrower shall ocoupy, estabbsh; and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the date of accupanty, Uniess Lender oiherwise agrees in wnbing, which consent
shall not be unreasonably withheld, or unless extenuating ¢icumstances exist which are beyond Borrower’s controf

7. Preservation, Maintenance and Protection of tha Prupaty; Inspections. Borrower shail not destroy, damage or
impair the Proparty, allow the Property to deteriorate ar commit wasie-an the Property Whether or not Borrower is residing
in the Property, Borrower shall maintain the Properly in order to prevent ine Property from detenarafing or decreasing in vaiue
due to its condition Unless it is determined pursuant to Section & that re sair oF restoration s not economically feasible,
Borrower shall promptly repair the Property if damaged to avord furthei deterioration or damage i insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the “roperty, Borrower shall be responsible
for tepairing or restoring the Property anly If Lender has released proceeds for such patpises Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a serles of progress paymentsas the work is completed if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bornower 15 not relieved of Borrower's
oblgation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspechions of fhe Property If it hes reasonable cause,
Lender may inspect the interar of the improvements on the Property Lender shalf give Borrowar siahce at the time of
or prior to such an interior nspection specifying such reasanable cause

8. Borrower's Loan Application. Borrower shali be in defaull if, dunng the Loan application piocass, Borrower
or any persons or entifies acting at the direction of Borrower or with Borrower’s knowledge or congent ¢aws materially
false, misleading, or maccurate information or statements fo Lender (or failed to provide Lender with material information)
in connection with the Loan. Matenal representations include, but are not imited to, representations concerning
Botrower's occupancy of the Property as Borrower's principal residence

9. Protection of Lender's interast in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there 1s a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a hien which may attain priority
over this Security Instrument or to enforce faws or reguiations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropniate to protect Lendéer's interest in the Property and nghts under
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this Security Instrument, incdudmg protecting andior assessing the value of the Property, and secunng andfor repairing
the Praperty Lender's actions ¢an include, but are not imited to. {a} paying any sums secured by a lien which has prionty
over this Secunty Instrument, {b) appearing in court, and (¢) paying reasonable attorneys’ fees to protect s interest m
the Property andfor nghts under this Security Instrument, ncluding its secured poasition in a bankrupley proceeding
Securing the Property inciudes, but is nof Imited to, entering the Property to make reparrs, change locks, replace or
board up doors and windows, drain water from pipes, siimmate building or other code wiolations or dangerous
conditions, and have ubliies turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and 15 not under any duty or obligation fo do so It is agreed that Lender incurs ne kability for nol taking
any or all actions atthorized under this Sechon 8

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by ihis
Security Instrument Thess amounts shal beat interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower reguesting payment.

If this-sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease Borrower shall
not sunendsr the leasehold estate and mterests herein conveyed or terminate or cancel the ground leass, Borrower shall
not, without thaaxpress witten consent of Lender, alter or amend the ground lease If Borrower acquires fee fitle to the
Property, the icaschold and the fee bile shafl not merge unfess Lender agrees ta the merger in writing

10. Mortgayzrsurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums 129e:2d 1o maintam the Mortgage insurance in effect |f, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Bowower was requirsd 1o make separately designated payments toward the premums for Mortgage Insurance,
Borrower shall pay the premiame raqurred to obtain coverage substant ally equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowar of the Mortgage Insurance previously in
effect, from an alternate mortgage incurer selected by Lender If substanbially equivalent Mortgage insurance coverage
is not avaitable, Borrower shafl continue i pa: o Lender the amount of the separately designated payments that were due
when the insurance coverage caased to be i zirect Lender will acoept, use and retain these payments as a non-refundable
loss reserva in liau of Mortgage nsurance. Suck foss reserve shall be non-refundable, notwithstanding the facf that the
Loan is ulimately paid in full, and Lender shall not ba-raguired to pay Borrower any interast or earmings on such loss
reserve Lender can no longer require loss reserve vayments if Morlgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer/selxcted by Lender again becomes available, 1s obtamed, and
Lender requires separately designated payments toward the premiums for Mortgage insurance If Lender required
Mortgage insurance as a condition of making the Loan and/do mwet was required to make separately designated
paymenis loward the premiums for Mortgage Insurance, Borower shall pay the premiums required fo maintain
Mortgage Insurance in effact, or to provide a non-refundable less resene, untit Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bordawer and Lender providing for such termination
or until {ermination is required by Applicable Law Mothing in this Section 10 sfants Borrower's obligation to pay interast
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the 'Nz:2) for certain losses it may incur if
Botrower does not repay the Loan as agreed Borrower is not a party to the Mertgege asurance

Morigage nsurers evaluate therr fotal nsk an all such msurance n force from e to.tme, and may enter info
agreements with other parfies that share or modify ther nsk, or reduce insses These a(reenients are on terms and
conditions that are sahsfactory fo the mortgage insurer and the other party (or parties) to inese agreements These
agreements may require the mortgage insurer o meke payments using any source of funds that Xe mortgage insurer
may have available {which may mclude funds abtained from Mortgage Insurance premims)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receve {directly or mdirectly) amounts that denve from {or might be charactenzed
as) a portion of Borrower’s payments for Morigage Insutance, In exchange for sharing or modiying the morigage insurer's
nsk, or reducing losses {f such agreement provides that an affiilate of Lender takes a share of the insurer’s risk in axchange
for a share of the premiums paid to the insurer, the arrangement 15 often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranee, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homaownars Protection Act of 1938 or any other faw. These rights may include the right to
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recelve certain disclosures, to request and obitain cancelfation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender

if the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty, if the
restoration or repair s aconomically feasible and Lender’s security 1s not lessened. Dunng such repair and restoration pahod,
Lender shall have the nght to hold such Misceftansous Procaeds until Lender has had an oppertunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly
Lender may pay for the repairs and restoration in a single disbursement or In a seties of progress payments as the work is
complated Unless an agreement is made in wiiting or Apphcable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be requirad fo pay Barrower any nterest or eamnings on such Miscellaneous Proceeds I the
restoration or rerair Is not economically feasible or Lender's secunty would be lessened, the Misceflanecus Proceads shall
be appiied to the soms securad by this Security Instrument, whather or not than due, with the excess, if any, paid lo Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2

In the event of a icwe! isking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be apphed
to the sums secured by-ra Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower

in the event of a parhartar’g_destruction, or loss in value of the Property in which the far market value of the Property
immadiately before the partialialing, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Secunty instrument immediately bafore the parhial taking, destruction, or loss in value unless Borrower
and Lender otherwise agrea in wiiting. ths sums sacured by this Secunity Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mulliplied by the foliowing fracton (a) the total amount of the sums secured immediately
before the partial taking, destruction, or icss in value divided by (o) the fair market value of tha Property immediately
hefore the partial taking, destruction, or lossin‘value Any balance shall be paid to Borrower

in the event of a partial taking, destruction, orss in vaiue of the Froperty m which the fair market value of the Property
immediately before the partial taking, destructiun; or foss m value is less than the amount of the sums secured
immediately before the partial taking, destruchon, o lossn value, unless Borrower and Lender otherwise agree in
writing, the Miscsllaneous Proceeds shall be apphed to the sums secuted by this Security Instrument whether or not
the sums are then due

If the Property is abandaned by Borrower, or if after notice by Londer to Borrower that the Opposing Party (as defined
in the next sentence) offars to make an award to sstile a clalm fordarazges, Barrower fails fo respond to Lender within
30 days aftar the date the notice 1s grven, Lender is authorized to co'iec. and apply the Miscellaneous Proceeds either
to restoraiton or repair of the Property or to the sums securad by this Secirty Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellans ous 'Proceeds or the party against whom
Borrower has a right of actlon in regard to Miscellansous Praceads

Borrower shall be in default if any action or proceeding, whether civil or criminay; i=-begun that, in Lender’s judgment,
couid result in forfefture of the Properly or other matenal impairment of Lender's intercctan the Property or rights under
this Security Instrument. Borrower can cure such a default and, if accaleration has ococuvad, remstate as provided in
Section 18, by causing the action or proceeding to he dismissed with a ruling that, in tender’s judgment, precludes
forferture of the Property or other matenal impairment of Lendet’s interest in the Property of ngh.s under this Secunty
Instrument The proceeds of any award or claim for damages that are alirbutable to the impairmerit 7 .ender’s nferast
in the Properly are hereby assigned and shall be pad fo Lender

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be apnlizd in the order
provided for in Section 2

12. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modificaion of amortization of the sums securad by this Security instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not aperate to release the labiity of Borrower or any Successors in Interast of
Borrower Lender shalt not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time far payment or otherwise modify amoritzation of the sums secured by this Security Insttument by
reason of any demand made by the original Borrower or any Successars in interest of Borrower Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors 1n Interest of Barrower or in ambunts less than the amount then due, shall not be a waiver
of or preclude the exerctse of any nght or remedy
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covanants and agrees
that Barrower's obligaticns and liability shall be joint and several However, any Borrower who co-signs this Securty
Instrument but does not execute the Note {a "co-signer”) {a) is co-signing this Secunty Instrument only to martgage,
grant and convay the co-signer’s interest in the Property under the terms of this Security Instrument, (b} s not personally
obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accornmaodafions with regatd {o the terms of this Secunty Instrument or
the Note without the ¢o-signer s cansent,

Subect to the provisions of Section 18, any Successor 1 Inferest of Botrower who assumes Borrower’s abligations
under this Secunity instrument in writing, and is approved by Lender, shall abiain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing The covenants and agreements of this Security
Instrumant shall bind (except as provided in Section 20) and beneftt the successors and assigns of Lender

14. Loan Ch~/gos. Lender may charge Borrower fees for services performed in connection with Borrower's defalt,
for the purpose of piotacting Lender's interest in the Properly and nights under this Secunty instrument, including, but
not imited 1o, attorneys’ feas, property inspection and valuation fees In regard to any other fees, the absence of express
authonty mn ihs Securiy insizument to charge a specific fee to Borrower shali not be construed as a prohibition on the
charging of such fee Lendeiinay not charge feaes that are expressly prohubited by this Securty Instrument or by
Applcable Law

If the Loan s subject to a law which sats manamium loan charges, and that law s finally interpreted so that the mterest
or ofhar loan charges collected ¢rio ba rollected 1n connaction with the Loan exceed the permitied limits, then (&)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permutted mit, and (b)
any sums already collecied from Borrower which.exceeded permitted hmits will be refunded to Borrower Lender may
choose to make this refund by reducing the prncipal owed under the Note or by making a dsrect payment to Borrower
If a refund reduces principal, the reduction will ts tieatad as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for ngar the Nate). Borrower's acceptance of any such refund made
by direct payment to Borrower will constiiute a waiver o7 2y right of action Borrower might have arising out of such
overcharge,

15. Notices All notices given by Borrower or Lendar in connection with this Secunty Instrument must be in writing
Any notice 1o Borrower in conhection with this Security Instrumint shall be deemed to have been given to Borrower
when mailed by first class mail or when actually debvered to Borrover's notice address if sent by other means Notice
fo any one Borrower shall constitute nofice to alf Borrowers unless Applicable Law expressly requires otherwise The
notice ardress shall be the Property Address unless Barrower has designa’ed a substitute notice address by notice
to Lender Borrower shall prompily nofify Lender of Borrower's change of audress. it Lender specifies a procadure for
reporiing Borrower's change of address, then Borrower shall onfy report a chaige of address through that specified
procedure There may be only one designated notice address under this Secunnvirsirument at any one time Any
notice to Lender shall be given by delivering it or by maiiing it by first class maif to Lendar's <ddress stated herain unless
Lender has designated another address by notice to Borrower Any notice m connection vi-h-this Securily Instrument
shail not be deemed to have baen given to Lender unti{ actually received by Lender If any tictice required by this
Security Instrument 1s also required under Applicable Law, the Applicable Law requwement will sstsfy Fra corresponding
requirement under this Secunty Instrument.

16. Governing Law, Severability; Rules of Construction. This Secunty Insirument shall be goverie by federal
law and the law of the jurisdiclion In which the Property 1s Jocated. All righis and obligations contamed 11 tis-Security
Instrument are subject to any requirements and fimitations of Apphcabis Law. Appiicable Law might explictly crimghotly
aflow the parbes to agree by coniract or it rught be silent, but such silence shall not be construad as a prohibition 2ganst
agreement by contract, In the eveni that any provision or clause of tus Security Instrument or the Nate confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be given
effect without the conflicting provision

As used in this Security instrument {a) words of the mascuiine gender shall mean and include corresponding neuter
words or words of the feminine gender, {b) words in the singular shall mean and include the plural and vice versa, and
{c) the word "may" gives sole discretion without any obligation o take any action

17. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Secunity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Property, mcluding, but not limited to, those beneficial interests
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transferred 1n a bond for deed, contract for dead, instaliment sajes contract or escrow agreement, the intent of which
i the transfer of title by Borrower at a future date @ a purchaser

if alt or any part of the Praperty or any Interest in the Property 1s sokd of ransferred {or f Borrower i not a natural
person and & beneficial interest in Borower 1s sold or transferred) without Lender's prior wntten consent, Lender may
requre iImmeciate payment in full of all sums secured by this Security Instrument However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law

If Lender exercises this opfion, Lender shall give Borrower notice of acceleration The notice shall provide a penod
of not less than 30 days from the date the nolice 15 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secunty Instrument If Borrower fails to pay these sums prior 10 the expiration of
this period, Lender may Invoke any remedies permittea by this Securty Instrument without further nofice or demand
on Borrower

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditons, Borrower shall have
the right to have rarcrcement of this Security Instrument discontinued at any time prior to the eariiest of (a) five days
before sale of the Fianerty pursuant to Section 22 of this Security Instrument, (b) such other period as Apphcable Law
might speaify for the fzimination of Borrower's right to reinstate, or {c) entry of a judgment enforcing this Secunty
instrument Those conaisnas are that Borrower (a) pays Lender all sums which then would be due under this Secunty
Instrument and the Note asii o acceleration had occurred, (b} cures any default of any other covenants or agreements,
{c} pays all expenses incurrec-ip‘enfarcing this Securily instrument, imcluding but not imnted to, reasonable atiorneys'
fees, property mspection and valiation fees, and other fees incuried for the purpose of protecting Lender's interest in
the Praperly and nghts under this-Secunty Instrument; and {d) takes such achicn as Lender may reasonably require fo
assure that Lender's interest i the Property 2iid ngnts under this Seourity instrument and Borrower's obligation to pay
the sums secured by this Secunty Instrument, sh=H conunue unchangsd unless as otherwise provided under Applicable
Law Lender may recuire that Borrower pay sucn reitistatemant sums and expenses in one or mare of the following forms,
as selacted by Lender {a) cash, {b) money crder, (c) sertified check, bank check, ireasurer's chack or cashier s check,
provided any such check is drawn upon an institution whoss deposits are insured by a federal agancy, instrumentality
or eniity; or {d} Efectronic Funds Transfer Upon rensielement by Borrower, this Security instrument and obligations
senured hereby shall remain fully effective as if no accelaration iiad occurred However, this right to remnstate shall not
apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Griavance. Tne Note or a parbial interest in the Note
{together with this Security Instrument) can be sold one or mare tines without prior notice to Borrower A sale rmight
result in a change in the entity (known as the “Loan Servicer”) that collicts Pariodic Payments due under the Note and
this Secunty Instrument and performs other mortgage loan servicinglofbiligations under the Note, this Secunty
tnstrument, and Applicable Law There also might be one or more changes of the Laan Servicer unrelated to a sale of
the Note If thare is a change of the Loan Servicer, Borrower wili be given writtel) notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymentz siiauld be made and any other
information RESPA requires in cannectlon with a notice of fransfer of sanvicing 1If the Neta 9 20/d and theraafter the Loan
is senviced by a Loan Sarvicer other than the purchaser of the Note the mortgage loan senvidng sbligations to Borrawer
will remain with the Loan Servicer of be transferred to a successor Loan Servicer and are nol assumed by the Note
purchaser unless otherwisa providad by the Noie purchaser

Neither Borrower nor Lender may commence, join, or be joined fo any judicial achon (as esther an intavidual figant
or the member of a olass) that arises from the other party’s achans pursuant to this Secunty Instrumant ar it alleges
that the other party has breached any provision of, or any duty awed by reason of, this Securty Instrumar?, until such
Borower or Lender has noffied the other party {with such notice given in comphance with the requirements of Section
15} of such alleged breach and afforded the other parfy hereto a reasonable penod after the giving of such natice to
take corrective action |f Applicable Law provides a time period which must elapse before certain action can be taken,
that tme period will be deemed to be reasonable for purposes of this paragraph The nolice of acceleration and
opporiunity to cure given to Borrower pursuant to Saction 22 and tha nobice of acceleration given o Borrower pursuant
1o Section 18 shalt be desmed to satisfy the nottce and oppartunity to take cotractive action provisions of this Section
20

21. Hazardous Substances. As used in this Section 21° (a} "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances gasoline,
kerasene, other flammable or toxic pefroieum products, toxlc pesticides and herbiides, volatile salvents, tmatenals
containing asbestos or formaldehyde, and radioactive materials, (b) ‘Environmental Law’ means federal laws and faws
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of the junsdiction where the Property s located that relate to healih, safety or envitonmental protection, {c)
“Enwironenental Cleanup” includes any response achon, remedial action, or remaoval action, as defined in Environmental
Law, and (d} an "Environmental Condition” means a condition that can cause, contnbtte to, or otherwise tngger an
Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or rejease of any Hazardous Subsiances,
or threaten to release any Hazardous Substances, on or in the Property Borrower shall not do, nar allow anyone eise
to do, anything affecting the Propetty (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Pioperty The praceding two sentences shall not apply fo the presence,
use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumet products),

Borrower st.ai, promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or requlatory agency or private parly mvolving the Property and any Hazardous Substance or
Environmental Law or which Borrower has actual knowledge, (b) any Environmental Condition, including but not imited
to, any spiling, leakiir, thscharge, rewease or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, 1se or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or 1s nuufed by any governmental or regulatory autheonty, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remediat actions in accordance with Envitonmental Law Nothing heremn shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS Borrawer and Lender further covenant and agres as follows

22. Acceleration; Remedies. Lender snull ijive notice to Borrower piior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), Tne natice shall specify: (a) the default, (b) the action required to
cure the default; (¢) a date, not less than 30 days from t*= date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauli on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insfruineit, foreclosure by judicial proceeding and sale of the
Proparty. The notice shall further inform Barrower of the riglit - reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaultor ary other dafense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date «picified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Sastrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lendar shal! he entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, but oot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lzidar shalt release this Security
Instrument. Borrower shail pay any recordation ¢osts Lender may charge Borrowel a feo for releasing this Security
Instrument, but only if the fee 13 paid to a third party for services rendered and the chargitg of the fee s permitied under
Apphcable Law.

24. Waiver of Homestead. In accordance with [finois law, the Borrower hereby releases and we.es all rights under
and by virtue of the lllinois homestead exemption laws

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wibiv-eadence of the
insurance coverage required by Borrowar's agreement with Lender, Lender may purchase msurance-at Borrower’s
expanse to protect Lender’s inferests in Borrower's collaterat This insurance may, but heed not, protact Borrower's
inferests The coverage that Lender puschases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower in connection with the collateral Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrower’s and Lender's
agreement M Lender purchases insurance far the coltateral, Borrower will be responsible for the ¢osts of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s fotal outstanding balance or obligation The costs of the Insurance may be mora than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securty
instrument and in any Rider executed by Sorrower and recorded with i

/?» ; %_f/f;o—? 3/s0/2/ (Seal)

JASQN E. GALLOWAY DATE

State of ILLINOIS
County of COOK

This instrament was acknowledged before me on SEPTEMBER 10, 2021 (date) by JASON E. GALLOWAY
{name of personls).

{Seal)

[flaa. Jtf,
Signature of Notary Public /

Lender: Compass Mortgage, inc.
NMLS ID: 21808 b

Loan Driginator: Jason Fowler OFFICIAL SEAL
NMLS ID: 191980 CHRISTINE WOZNICK!

TARY@USLIC - STATE OF ILLINGIS
ﬂ?COMI.‘.ESSION EXFIRES JULY 7 2023
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FIXED INTEREST RATE RIDER

THIS Frxed Interest Rate Ruder 1s made this 10th dayof September, 2021 and is ncomorated
into and shall be deemed to amend and supplement the Mortgage (the “Secury instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Nofe to Compass Mertgage, Ine., a Corporation

{the Lender’) of the same date and covering the Property desenbed in the Security instrument and located at

1056 Aberacen Rd
Inverness, . A0067-4313

Fixed Interzct f»te Rider COVENANT, [n addiion fo the covenanis and agreements made i the Secunly
inatrument, Borrower ard L ender further covenant and agree that DEFINITION{  E ) of the Secunty insbrument 1s
deleted and replaced by th7 tefowing

{ E ). “Note” means the promissory note signed by Borrower and dated Sapiember 10, 2021,
The Note states that Borrower oves Lender TWO HUNDRED FIFTY FIVE THOUSAND FIVE HUNDRED AND

No}100ﬁt*tiit*i‘*tl’ttili** S X E N EEE RN ES SRR R A RSN RS A EEE RSN EAEARERE R AR RS L

Dallars (U 5. $255,500.00 Joipzintarast af the rate of 2.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and io-pay the debt in full not later than October 1, 2051.

BY SIGNING BELOW, Borrowar accepts and agree s to the ferms and covenants contained in this Fixed Interest Rate

Rider
‘Qﬂ % ‘i i G/.0/2/ (Seal)
JAS ——

N
E.GALLOWAY  \__) / 7 " DATE

L. - Fixed Interest Rate Rider

Efiie Mae, Inc [LIRRCONRLU 0815
ILIRRCONRLU (CLS)
00032021 12-28 PM PST




2126628189 Page: 15 of 15

UNOFFICIAL COPY

EXHIBIT A
LOT 18 INARTHUR T MCINTOSH AND COMPANY'S GOLF MEADOWS A SUBDIVISION OF PART OF SECTION 185,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPALMERIDIAN, ACCORDINGTO THE PLAT
THEREOF RECORDED NOVEMBER 20, 1962AS DOCUMENT NO 21018639 IN COOK CQUNTY, ILLINOIS

Commonly known as. 1056 Aberdeen Road, Invemess, L 50067
PIN Number 02-16-213-006-0000

{2021-05194RD PFD2021-05194RD/10)




