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When recorded, retamn) to:
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Attn: Final Document Gepartment
1900 West State Street

Geneva, IL 60134

This instrument was prepared by:
Inland Bank and Trust

1900 West State Street

Geneva, IL 60134

630-845-0500

Titte Order No.: PTC21-16144

LOAN #: 1B66522106856
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MORTGAGE

LN 1011187-0140141323-0 |
MERS PHONE #: 1-688-679-6377

DEFINITIONS :

Words used in multiple sections of this document are defined below and other words are acfiiel In Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document are also proviues in Section 16.

(A) "Security Instrumient” means this document, which Is dated September 20, 2021, together with all
Riders to-this document.

(B) "Borrower” is KEVIN D. ARNDT, A SINGLE MAN, AND KELBY T PRUCHNICK, A SINGLE WOMAN.

Borrower is the mortgagar under this Security (nstrument. '
(C) "MERS" is Mortgage Elsctronic Registration Systems, Inc. MERS is a sepatate corporation that is acting sclely as
a nomines for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.

ILLINOIS - Singls Family - Fannia MaefFraddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initlals: !im
Elks Mae, Inc. Page 1 of 12 (LEDEDL 0315

ILEDEDL (CLS)
"y = 09/15/2021 10:12 AM PST



2126740047 Page: 3 of 18

UNOFFICIAL COPY

MERS is organized and existing undar the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, M) 48501-2026, tel. (888) 679-MERS,
(D) *Lender” is Inland Bank and Trust.

Lender is a Corporation, organized and existing under the laws of

Illinois. Lender's address is 1900 West State Street,
Geneva, IL 60134

(E) "Note” means the promissory note signed by Borrower and dated September 20, 2021, The Note
states that Borrmwer owes Lender ONE HUNDRED THIRTY TWO THOUSAND AND NOMOQ* * *** ¥ s s na s eanas
IR ERENS AR ARl RR AR R EEENEEEEEF YN SN E R X YN EN N X I DO-"STS{U.S s-taz)mu-uo )
plus interest. Borrovier has promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later
ihan October 1, 20%7.

(F) "Property" means the property that is described below under the heading *Transfer of Rights in the Property.”

(G) "Loan" means the debt aviisnced by the Note, plus interest, any prepayment charges and {ata charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to thiz Cecurity Instrumant that are executed by Borrawer. The following Riders are 1o be
executed by Borrower [check box asaricable]:

[J Adjustable Rate Rider (] Congominium Rider [3 Second Home Rider
[J Balloon Rider U Pianpzd Unit Development Rider [} Other(s) [specify)

C 1-4 Family Rider [J Biweokiv Payment Rider Fixed Interest Rate Rider
O VA Rider

() “Applicable Law" means all controling applicablt: fedsral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law' as well as all applicable final, non-appeslable judicial
opinions,

(J} “Community Association Dues, Fess, and Assessments” mzans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiura association, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other thon a transaction originated by check, draft, or
similar paper instrument, which is intiated through an electronic terminal, teleplonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financtal institution to debit or creait 2.1 azcount. Such term includes, but is
nof limited to, point-of-sale fransfers, automated teller machine transactions, trahisirs initiated by telephone, wire
transfers, and autemated clearihghouse transfers,

{L) “Escrow lkems” means those ifems that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setilement, award of damage=, o proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrbed in Section 5} ter. {f) damage to, or
destruction of, the Property; (i) condemnation or ather taking of all or any part of the Property; \{)) canveyance in lieu
of condemnation; or {iv) misrepresentations of, or amissions as to, the value andior condition of the [%ioperty.

(N) “Mortgage Insurance™ means insurance protecting Lendar against the nonpayment of, or defaull on, the Loan,
{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Sefttement Procedures Act (12 U.S.C. §2601 &t seq.) and its implementing
regulation, Regulation X {12 C.F.R. Parl 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securlly Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan™ even if the
Loan does not qualify as & “federally related mortgage an” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Lender: (f) the repayment of the Loan, and all renswals, extensions and modffications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Mote. For this purpose, Barrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of GOl

[Mame of Recording Jurisdiction]:

Please see attached legal dascription

APN #: 02-24-105-023-1060

LOAN #: |B66532106858

which currently has the address of 545 E Kenllworth Ave Unit 323, Palatine,
[Street] [City)
llinois 60074 (*Properfy £.ddryss”):
[Zip Code]

TOGETHER WITH allthe improvemeants now i r=reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al rep!zcements and additions shall also be coverad by this Security
Instrument. All of the foregoing is refatred to in this Sezurity Instrument as the "Property.” Borrower understands. and
agrees that MERS holds only legal tifle to the interests granied by Borrower in this Security Instrument, but, if necessary
1o comply with law or custom, MERS {as nominee for Lender ard Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender Including, but not limited to, releasing arid canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the 2stawe hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbiered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properfy against all Cidling and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and ronuniform covenants with
flimited variations by jurisdiction to constifute a uniform security instrument covering real proneidy.

UNIFORM COVENANTS, Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 3orower shall pay
when due the principa! of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Bomrower shall also pay funds for Escrow [tems pursuant to Sectien 3. Paymenis due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securlty Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c} cerfified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entily; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
lpcation as may be designatsd by Lender in accordance with the notice provisions in Section 15. Lendar may return any
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LOAN #: IB66532106856
payment or partial payment if the paymant or partial payments are insufficient to bring the Loan cument. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heteunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrewer does not do sa within a reasonable period of lims, Lender shall elther
2pply such funds or retum them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nole and this Security Instrument
or performing the covenants and agreernents secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {2) inlerest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3, Such payments shall be applied to sach Periodic Payment in the
order in which it ecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secu:ity Instrument, and then to reduce the principal balance of the Note.

If Lender recemss & payment from Borrower for a deflinquent Periodic Payment which includes a sufficient amount
to pay any late charge aun, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the rapayment of the
Periodic Payments if, and ta ‘ne cxtent that, each payment can be paid in full. To the extent thal any excess exists after
the payment is applied to the {ul! pzymeant of one or more Periodic Payments, stich excess may be applied to any late
charges due. Voluntary prepayments ahall be applied first te any prepayment charges and then as described in the Note.

Any application of payments, insuia:e proceeds, or Miscellaneous Procesds to principal due under the Nate shall
not extend or postpone the due date, or chang= the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower skl pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®} «>-provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricrity over thic Szcurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary: (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordane 'with the provisiens of Section 10, These tems are called
*Escrow ltems.” At origtnation or at any time durng the term of /i@ Loan, Lender may require that Community Association
Dues, Feas, and Assessments, [f any, be escrowed by Borrower, 2.nd such dues, fees and assessments shali be an
Escrow (tem. Borrower shall promptly fumish to Lender all notices «f zmounts to ba paid under this Section. Botrower
shall pay Lender the Funds for Escrow [tems unless Lander waives carrowar's obligation o pay the Funds for any or
all Escrow llems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only ba in writing. In the event of such waiver, Borrower civziiay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period o5 Lender may require. Borrower's
obligation 1o make such payments and to provide receipts shall for all purposes be {eemed to be a covenant and
agreement contained in this Securlty Instrurnent, as the phrase “caovenant and agreemsal is used in Section 9, |f
Borrower is obligated to pay Escrow Iterms directly, pursuant to a waiver, and Borrower fai to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Porrower shall than be
obligatad under Section 9 to repay to Lender any such amaunt. Landet may revoke fhe waiver &8« any or all Escrow
lterris at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borwwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerdler may, at any time, collect and hold Funds In an ameunt {a) sufficient to permit Lender to apply the Funds at
the tima specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposils are so insured) or in any Fedaral Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the lime specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or vetifying the Escrow ltems,
uniless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such g charge. Unless
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LOAN #: 1B66532106856
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in wrlting, however, that interest
shall be patd on the Funds. Lender shal] give to Borrewer, without charge, an anntial accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Bomrower for the
excess funds in accordance with RESPA. If thera is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. (f thare is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary io make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charge.: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which cap-aitain priority over this Security instrument, leasehold payments gr ground rents on the Property,
if any,.and Commun'y 8 ssociation Dues, Fees, and Assessments, If any. Tothe extent that thase itemns are Escrow [tems,
Borrower shall pay ther ir the manner provided in Section 3.

Borrower shall prompiiy. Jischarge any lien which has pricrity over this Security Instrument unless Bomrower: (a)
agrees in wilting to the paymant of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such egreement; (b) contests the lien in good falth by, or defends agalnst enforcement of the
lien in, legal proceedings which in‘Lender's opinion operate to prevent the enforcement of the lien while those
proceadings are pending, but only uniu)such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordir ating the lien to this Security Instrument. If Lender determines that any part
of the Propatly is subject 1o a lian which can 2iain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the-umie on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Terinn 4,

Lender may raquire Borrower to pay a one-time coares for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improve ments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exlended coverage,” and any cther hazards including,
but not limitad to, earthquakes and floods, for which Lender reguires 'nsurance, This insurance shall be matntained in
the amounis {including deductible levels) and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the nsurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowei’s chvice, which right shall not be exercised
unreasonably. Lendar may require Borrower to pay, in connaclion with this Loz, sither; (a) a one-time charge for flood
zone determiation, certification and tracking services; or {b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar char ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the peyvinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objaction by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may cbtain insiirance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particulir type or amount of
coverage, Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Barvcwet’s equity in
the Property, or the cortents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowladges that tha cost of the insurance coverage se obtained
rright significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall bacome addltional debt of Borrowear sacured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursemant and shall be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poficies, shall include a standard mortgage clause, and shall name Lender as morigagee andfot as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices, If Borrower abtaing any form
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LOAN #: |1B66532106856
of insurance coverage, not ctherwise required by Lendsr, for damags to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendar may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lsssened. During such repalt
and restoration period, Lender shall have the right to hold such insuranca proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been complated to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procecds. Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenrlars security would be lessened, the insurance proceeds shail be applied to the sums secured by this
Security Instrument; whether or not then dus, with the excess, if any, paid to Barrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandsas the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower does nol respand within 30 days to a notice from Lender that the insurance carmrier has offered to
seftle a claim, then Lander riav negoliate and settls the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquirzs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights lo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other o Borrower's rights (other than the right fo any refund of unearned premiums
paid by Borrower) under all insurance palicnys covering the Propsdy, Insofar as such rights are applicable to the
coverage of tha Property. Lender may use-thz insurance proceeds elthar to repair or rastore tha Propetty or to pay
amounts unpaid under the Note or this Secuniy ristrument, whather or not then due.

6. Occupancy. Borrower shall occupy, estsufi<n, and use the Property as Borrower’s principal residence within
80 days after the execution of this Sacurity Instrumert an2 chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender othetwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirstimstances exist which are beyond Botrowet’s control,

1. Preservation, Maintenance and Protection of the Prcpe:ty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property o deteriorate or commit waste ar the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent thi: Property from detertiorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repeii-ar restoration is not economically feasible,
Borrawer shall promptly repair the Property if damaged to avoid furthar deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ar the taking of /.2 Property, Borrower shall ba responsible
for repairing or restoring the Property only if Lender has released proceeds for such pitposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of prograss paymeits as the work is completed. If the
insurance or condemnation procesds are not sufficient to repair or restore the Property, Boower ks not relieved of Borrowear's
obligation for the completion of such repair of restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. ¥ic lias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time of
or prior to such an interlor inspection specifying such reasonable cause.

8. Bomower's Loan Application. Borrower shall be in defaukt i, during the Loan application jirozess, Borrowsr
or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or maccurate information or statements to Lender {or faled to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concernhing
Borrower's occupaney of the Property as Bomrower's principal residence.

9. Protection of Lender’s Interest in the Propetty and Rights Under this Security Instrument, If () Borrower
fails to perform the covenants and agresments contsinad in this Security Instrument, (b) there is a legal proceeding that
might signlficantly affect Lender's Interest in the Property and/or rights under this Security Instrument (such as a
proceeding In bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Propery, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priotity
over this Security [nstrument; (b) appearing in court; and (c) paying reasonable atiorneys’ feas to protect its interest in
the Properly andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windews, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender doss not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabflity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Ssction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nete rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument [s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shal
not surrender ths leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Botrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehrad and the fee fitle shall not merge unless Lender agrees to the merger in wilting.

10. Mortgage Insviarice. If Lender required Morigage (nsurance as a condition of making the Loan, Barrower shall
pay the premiums requiréd. 12 maintain the Morigage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Lender cesses to be available from the mortgage insurer that previously providad such ihsurance
and Borrower was required to maka saparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums roguired o obtain coverage substantially equivalent to the Mortgags Insurance
previously in effect, at a cost substaiizuy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, frotn an alternate mortgage insurer zelested by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue te pay 12 Lender the amount of the separately designated payments that were dug
when the insurance coverage ceased to be in esfe - L ender will accept, use and refain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such {=37 reserve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not [ie required to pay Borrower any interest or eamings on such loss
reserve, Lender can no longer require loss reserve paymerds if Morligage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selac)3d by Lender again becomes available, is obtained, and
Lender requires separately designated payments foward the: pramiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condllion of making the Loan and Burrrwer was required to make separately designated
payments toward the premiums for Mortgage (nsurance, Borrowe' shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss 1esan«, until Lander’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwsen Borro.ver ard Lender praviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 cif<cls Borrowst's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entily that purchases the Noiaj for certain losses it may incur if
Borrowsr does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Ihsurance,

Mortgage Insurers evaluate their tolal risk on all such insurance in force from ttme *5 iime, and may enter into
agreemsnts with other parties that share or modify their risk, or reduce losses. These agreeinznts are on terms and
condltions that are saffsfactory to the mortgage insurer and the other pary {(or parties) to these agreements. These
agreements may require the mortgage msurer to make payments using any seurce of funds that tae morfgage insurer
may have available (which may include funds cbtained from Mortgage Insurance preraiums).

Asg aresull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregolng, may receive (directly or indirectly) amounts that derive from (or might be charactarized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or medifyng the mortgage insurer's
risk, of raducing losses. if such agreement provides that an afflliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captlive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrawer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the Mortgage
Insurance under the Homeowners Protection Act of 19938 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticatly, andior to receive a refund of any Mortgage Insurance premiums that were
urrearned at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender.

If the Properly Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right fo hold such Miscellaneous Praceeds until Lender has had an opportunity to inspect such Proparty
to ensure the work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or i a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shal not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economicaly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the cun's seclred by this Securily Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscelaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of 2 tct2! taking, destruction, orloss in value of the Property, the Miscsllaneous Proceeds shall be applied
to the sums secured by th'; Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial ta¥irg, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial #-.7ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the parfial taking, destruction, or loss in value, unless Borrower
ard Lender otherwise agres in wrlfiry, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipie by the following fraction: (a) the total amount of the sums secured immediataly
hefore the partial taking, destruction, or kess i value divided by (b) the fair markat value of the Property immediately
before the partial taking, destruction, or lossir value. Any balance shall be paid 1o Borrower.

Inthe event of & partial taking, destruction, o ivss in value of the Propery in which the fair market value of the Property
immediately before the partial taking, destruchive, oc Jogs in valug ig loss than the amount of the sums secured
mmediately before the partial taking, destruction, or loss-in value, unless Borrowar and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument whether or not
the sums are then due.

If the Property is abandoned by Barrower, or if, after notice Ly Lender lo Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fer durages, Borrower fails to respond to Lender within
a0 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sacured by 1nis Selutity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanscus Preceeds or the parly against whom
Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminsi, i#'oegun that, in Lender's judgment,
could result in forfeitura of the Property or other material impairment of Lender's neresc in the Property ot rights under
this Sscurity lastrument. Borrower can cure such a default and, if acceleration has oxciired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Le/ide's judgment, precludes
forfeiture of the Praperty or other material Impairment of Lender’s interest in the Property crrioliz under this Securlty
Instrument, The praceeds of any award or claim for damages that are attributable to the impairmzn® of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restorafion or repair of the Properiy shall be apolied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrewer shall not operate to release the lability of Borrower or any Successors in Interest of
Barrower. Lender shall not be requirad to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend fime for payment or otherwise modify ameortization of the surs secured by this Securily Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance hy
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entitles or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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. 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrowetr who ¢o-signs this Security
Instrument but does not execute the Note (a °co-signer™): (a) is co-signing this Securily Iristrument only to mortgage.
grant and canvey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security (nstrument; and (c) agrees that Lender and any other Borrower can
agree 1o extend, modify, forbear or meke any accommeodations with regard to the tems of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Saction 18, any Successar in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in wrifing, and is approved by Lender, shall cbtain all of Borrowar's rights and benefits
under this Security Instrument. Borrawer shall not be refeased from Borrowar's cbligations and lisbility under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreaments of this Security
Instrument shall bind {except as provided in Section 20) and benefi the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bommower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interast in the Proparfy and rights under this Security [nstrument, including, but
not limited to, attorr2ys' fees, property inspection and valuation fees. {n regard to any other fees, tha absence of exprass
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. _erder may not charge fees that are axpressly prohibited by this Security (nstrument or by
Applicable Law.

If the Loan is subject 1o 24av which sats maximum loan charges, and that law is finally interpreted so that the interest
ar ather joan charges collected orio be collected in connection with the Loan exceed the parmitted limits, then: (a)
any such loan charge shall be reduzed by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bouower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tha ptincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduclici-wii be treated as a partial prepayment without any prepayment charge.
{whether or not a prepayment charge is providzy-ior under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower wil constitute a war:er of any right of action Borrower might have arising out of such
avercharge,

18, Motices, All notices given by Borrower or Lender in connaction with this Securily Instrument must be in writing.
Any notice to Bomrower in connection with this Security Instn ment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliverad to Lor-ower's natice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlzss Aoplicable Law expressly requires othenwise. The
notice address shall be the Property Address unless Borrower has dasighated a substitute notice address by notice
to Lender. Borrower shall promplly notify Lender of Borrower's chauge of zddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor. a cnange of address through that specified
procadure. There may be only one designated notice address under this Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mafl 1o Lienzer's address staled herein unless
Lender has designated ancther address by notice to Bommower. Any hotice in coniiection with this Security Instrument
shall not be deemed to have bean given to Lender until actually recelved by Lendz. f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement vail satisfy the corrasponding
requiremant under this Security Instrument,

16. Governing Law; Severability: Rules of Construction. This Security Instrument shait ke governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations cortzaned in this Security
Instrument are subject 1o any requirements and Bmitations of Applicable Law. Applicable Law might exolivily or implicitly
allow tha parties to agree by contract or it might be silent, bul such silence shall not be construed as & prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument of the Note conflicts with
Applicable Law, such canflict shall not affect other provisions of this Security Instrumeant or the Nete which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspanding neuter
words or words of the feminine gender; (b} werds [n the singular shall mean and include the plural and vice versa; and
{c) the word *may” gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property® means any legal or beneficial intereat in the Proparty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Bomrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is scld or transferred (or if Borrowar is not a natural
person and & beneficlal interest i Borrower is sold or transferred) without Lender's prior written consent, Lendet may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall giva Borrowsr notice of acceleration. The netice shal provide a period
of not less than 30 days from the date the nofice is given in accordance with Saction 15 within which Borrower
must pay all sums secured by this Security Instrument. (f Borcower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bomower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
befare sale of th« Froperty pursuant to Section 22 of this Sscurity [nstrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforeing this Security
Instrument. Those concitions are thal Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Not<: as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements;,
{c) pays all expenses incunad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and voation fees, and cther fees incurred for the purpose of protecting Lender's interest in
the Property and rights under 1hi: Security Instrumment; and {d) takes such action as Lender may reasonably require to
assure thal Lender's interest in the Rioperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insui1:nent, shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crrisr {c) certified check, bank check, treasurer’s check or cashier's check,
provided any such chéck is drawn upon an instieitian whose deposits are insured by a faderal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon-iefastatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully sffective as if no ascelesation had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notict: o' Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mar« times without prior natice to Borrawer, A sale might
result in a change in the entity (known as the "Loan Servicer”) that eoMacts Pariodic Payments due under the Note and
this Securlty Instrument and performs other mortgage loan seiviring obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more ciiangss-of the Loan Sarvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver. writkzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavments should be made and any other
infarmation RESPA requlres in connection with a notice of transfer of servicing. v thzivute is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage log n servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer anc are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Nelther Borrower ner Lender may commence, join, or be joined to any judicial action {a: it an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security lngtument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security (ristrument, unfil such
Borrower or Lender has notified the ofher parly (with such notice given in compliance with the requiranvants of Saction
15) of such alleged breach and affarded tha other party hereto a reasonable period after the giving of such natice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemmed to be reasonable for purposes of this paragraph. The nofice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Saction 21: (2} “Hazardous Substances” are those substances definad
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and ihe following substances: gasoline,
kerosene, othar flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or enwronmental protection; {c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmantal
Law; and (d) an “Environmental Condition” means a condntmn that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Propery. Borrower shall not do, nor allow anyone else
to do, anything affacting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envircnmental Condition, or {(¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thai adversely affects the value of the Property. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not iimited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender writlen notice of (a) any Investigation, claim, demand, [awsuit or other action
by any governr3nisl or regulatory agency or private party involing the Property and any Hazardous Substance or
Enviranmental Law f which Borrower has actual knowledge, (b) any Environmental Condition, including but nat limited
lo, any spilling, leaking, discharge, release or threat of release of any Hezardous Substance, and (¢} any condition
caused by the presencs, rise or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower leams, or is niified by any governmental or regulatory authority, or any private party, that any removal or
other remediatioh of any Hzzar.ous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ac.zidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrouver and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender ch7i give notice to Borrower pricr to acceleration followlng Borrowet's
breach cf any covenant or agreement in thiz-Szcurity Instrument (but not prlor to acceleration umder Section 18
unless Applicable Law provides otherwise). 1lie antlce shall speclfy: (a) the default; (b) the action required to
cure the default; (c) 2 date, not less than 30 days from .2 date the notice is.given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaut on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the
Property, The notice shall further inform Borcower of the rignt Lo reinstate after acceleratlon and the right to assert
in the foreclosure proceeding the non-existence of a defaul. or a1y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sy.ecified in the notice, Lender at its option may
regquire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencsr snall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, 0zchot limited to, reasonable attorneys’
feas and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeni, Leider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 1ee for releasing this Security
Instrument, but only if the fee [s paid to a third party for services rendered and the charging 1 tire fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with [llinols law, the Borrower hereby releases aind waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Bomrower provides Lender with avidence of the
insurance coverage required by Bomower's agreement with Lender, Lendar may purchase insurance st Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that i made
against Borrower in connection with the collateral. Botrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will ba responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or abligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

(nstrument and in any Rider executed by Borrower and recorded with it,

; % {] W 074292/ (seal)
VIN D. ARNDT BATE
K% P S =P

State of ILLINOIS
County of COOK

This instrument was ackixxvl2dged before me on SEPTENBER 20, 2021 (date) by KEVIN D. ARNDT AND

KELBY T PRUCHNICK {name ur parsanis).

- U% “{  OFFICIAL SEAL

Signature of Nofary Public 1 Notary Public, State of lllinots
14 My Commission Expires June 72023 |-

b

T

e Fim - .
LI,

{Seal)

—— -

Reina Salt'ol-

T e e

Lender: Inland Bank and Trust

NMLS ID: 402498

Loan Origlnator: Michael Chamberiin
NMLS ID: 197728
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of September, 2021
and is *1corporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 1rust, or Security Deed (the “Security Instrument"% of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Inland Bank and Trust, a
Corporation

(the “Lender”
of the same date aiva covering the Property described in the Security Instrument an
located at: 945 E Kenilw».0 ave Unit 323, Palatine, IL 60074.

The Property includes a unit in, togeiner with an undivided interest in the common
elements of, a condominium project known as: Willow Creek Condominium No 4

(the "Condominium Project™).
If the owners association or other entity whicn arts for the Condominium Project (the
“Owners Association”} holds fitle to property for £.ie: benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interzct.

CONDOMINIUM COVENANTS. In addition to the cowenants and agreements
;n.l'altde in the Security Instrument, Borrower and Lender furtiver cnvenant and agree as
ollows: :

A. Condominium Obligations. Batrower shall petform all of Borrorver's obligations
under the Condominlum Project's Canstituent Decuments. The “Constiteen’, Documents”
are the: (i) Declaration or any other document which creates the Condominium Project;
(i) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Be:rzwver shall

romptly'ptgy. when due, all dues and assessmenits imposed pursuant to the Consituent
ocuments.

B. Property Insurance. Sc long as the Owners Assodiation maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the perinds, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
Ejrnvi on in Section 3 for the Periodic Payment to Lender of the yearly premium Instaliments

r property insurance on the Property; and (li} Borrower’s obligation under Section 5 fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the recared coverage is provided by the Owners Association policy.

Whati ander requires as a condition of this waiver can change during the term of the loan,
 Borrower shall give Lender prompt notice of any lapse in required property
insurance voverage provided by the master or blanket policy.

In the evei i a distribution of property insurance proceeds.in lisu of restoration or
repair following & 105 to the Property, whether to the unit or to common elements, any
proceeds payable 1« Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, peiio Borrower,

C. Public Liability Insuraince. Borrower shall take such actions as may be
reasonable to insure that the Uvwnaars Association maintains a Eublic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ¢f any award or claim for damages, direct or
consequential, payable to Borrower in copnection with any condemnation or other
taking of all or any part of the Property, whethr of the unit or of the common elements,
or for any conveyance in lieu of condemnation. are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by [.ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceplafier notice to Lender and
with Lender’s prior writlen consent, either partition or subd:v iz the Property or consent
to: (i) the abandonment or termination of the Condominrse Project, except for
abandonment or termination required by law in the case of sulsiantlal destruction b
fire or other casualty or In the case of a taking by condemnation or etainent domain,; (i1}
any amendment to any provision of the Constituent Documenits if the provision is for the
express benefit of Lender; (jii) termination of professional managemeni and 2ssumption
of seff-management of the Owners Association; or {iv) any action which wovid have the
effect of rendering the public liability insurance coverage maintained by thz Owners
Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured. by the Security
nstrument. Unless Bomower and Lender agree to other terms of payment, these
amounts shall bear inlerest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notlce from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

D M @?@i {Seal)

IN D. AIRNDT DATE

“Th

fK;J% 1. }"‘M 0A/20/2\ (Seal)
KELBY PPRUCHNICK DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Imerest Rate Rider is made this 20th daycf September, 2021 and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the *Borower”) to secure Batrower's Note 1o Inland Bank and Trust, a Corporation

{the "Lender”) of the same dale and covering the Property described in the Security Instrument and located al:

945 E Kenilworth Ave Unit 323
Palatine, IL 607,

Fixed Interest Rzie Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION (  E ) of the Security Instrument Is
deleted and replaced by the iol\uwing:

( E ). "Note”™ means the F«omissory note signed by Borrower and dated September 20, 2021.
The Note states that Borrower owes Lender ONE HUNDRED THIRTY TWO THOUSAND AND NO/10Q* * * ** * # +
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Dollars (U.S. $132,000.00 ) prasinterest at the rate of 2.875 %. Borrower has pramised 1o pay
this debt in regular Periodic Payments andopay the debt in full nol later than Qctober 1, 2051.

BY SIGNING BELOW, Borrower accepis and agrees 10 12 tefms and covenants contained in this Fixed Interest Rate

Rider.
%M D M O7/298] (seat
N D. ARNDT

DATE

Keldy, 1T ok AYaof2) (se
KELBY TPRUCH DATE

IL.- Fixed Inferest Rale Rider Initfals: (%4 K1Y

Ellie Mas, Inc. ILRRCONRLU 0815
ILIRRCONRLLI (CLS})
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LEGAL DESCRIPTION
EXHIBIT “A"

Fle No.: PTC21-16144

THE LAND REFERRED TO HEREIN BELOW 1S SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOILS,
AND IS DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT 323 IN WILLOW CREEX CONDOMINIUM NO. 4 AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 6 AND 7 TAKEN AS A TRACT,
EXCEPT THEREFROM THAT PART THEREQF LYING SOUTHERLY OF THE FOLLOWING
DESCRIZED LINE: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 6; THENCE NORTH
01 DEGREFS 57 MINUTES 45 SECONDS EAST ALONG THE EAST LINE OF LOT 6 FOR A DISTANCE
OF 10 FEET FOR A PLACE OF BEGINNING, THENCE SOUTH 75 DEGREES 00 MINUTES WEST FOR
145.00 FEET, THENCE NORTH 56 DEGREES 00 MINUTES WEST FOR 100.00 FEET, THENGE
SOUTH 65 DEGI«)Z5 20 MINUTES 03 SECONDS WEST FOR 68.00 FEET TO THE SOUTHWEST
CORNER OF SAID'LCY 8, ALSO EXCEPTING THEREFROM THAT PART THEREOQF LYING WITHIN
THE INGRESS AND F/CRESS EASEMENT AS SHOWN ON THE PLAT OF WILLOW CREEK
APARTMENT ADDITION (3E.NG A RESUBDIVISION OF PART Of WILLOW CREEK, A SUBDIVISION
OF PART OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF CODK £OUNTY, ILLINGIS, ON DECEMBER 28, 1970 AS DOCUMENT
NO. LR2636651), ALL IN COOK COUNT v ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A™
TO DECLARATION OF CONDCMINIUM REG!STERED AS DOCUMENT NUMBER LR2702050, AS
AMENDED FROM TIME TO TIME, TOGETH=R WITH (TS UNDIVIDED PERCENTAGE INTEREST N
THE COMMON ELEMENTS, IN COOK COUNTY, 2 LINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCL). 1, AS FOLLOWS: (A) EASEMENT FOR
INGRESS AND EGRESS AS SHOWN ON THE PLAT OF /i LLOW CREEK APARTMENT ADDITION,
FILED DECEMBER 28, 1970 AS DOCUMENT NUMBER LR2f 38651; AND (B) RECIPROCAL
EASEMENT FOR INGRESS AND EGRESS AS CREATED BY 1+le DECLARATION OF EASEMENTS
DATED JUNE 25, 1973 AND FILED JULY 3, 1673 AS DOCUMENT NUIABER LR2702046.

Commonly known as 345 E. Kenilworth Avenue, Unit 323, Palatine, IL 60074
Parcel ID(s): 62-24-105-023-1080,

Legal Descriplion PTC21-16144



