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This Modification of Mortgage preoa’e by:
Loan Operations, Loan Docuinent=tion Administrator
Barrington Bank & Trust Compaiy, HLA.
201 S. Hough Street
Barrington, IL 60010

MODIFICATICN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated September 5, 2021, Is made and executed between 237 W.
Main LLC, whose address Is 724 Golf Lane, Lake Barrington, 1. 50010 (referred to below as "Grantor”) and
Barrington Bank & Trust Company, N.A., whose address is 2271 S. Hough Street, Barrington, IL 60010
{referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Juiie) 15, 2004 (the "Mortgage") which
has been recorded in Cock County, State of lllinois, as follows:

Mortgage and Assignment of Rents, recorded on July 11, 2007, as Ducunent No. 0719255037 and
Document No. 0719255038 in the Cook County Recorder’s Office.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real proraty located in Cook
County, State of lilinols:

The North 97 feet of the West 6 rods of Lot 1 (except that part described as follows: ceqimencing at a
found iron pipe on the West line of said Lot 1, said iron pipe being 51.50 feet North ot the Southwest
corner of said Lot 1; thence on an assumed being of North 00 degrees 06 minutes 01 seconds East along
the West line of said Lot 1, 82.98 feet to the point of beginning; thence continuing North 00 degrees 08
minutes 01 seconds East, 14.00 feet to the Northwest comner of said Lot 1; thence North 89 degrees 55
minutes 38 seconds East along the North line of said Lot 1, also being the Southerly right-of-way of Main
Street, 9.00 feet, thence South 32 degrees 47 minutes 05 seconds West, 16.66 feet to the point of
beginning), in County Clerk's Resubdivision of Assessor's Division (except Lots 9 through 17, inclusive,
and Lots 30, 34 and 35 thereof) of the West half of the Northwest quarter and the Southeast quarter of
the Northwest quarter of Section 1, Township 42 North, Range 9 East of the Third Principal Meridian, in
Cook County, illinois.

The Real Property or its address is commonly known as 237 W. Main St., Barrington, IL 60010. The Real
Property tax identification number is 01-01-100-079-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
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1. The definition of Note is hereby restated in its entirety to mean the following:

Note. The word "Note" means a Promissory Note dated September 15, 2021, as amended from time to
time, in the original principal amount of $126,089.18 from Borrower to Lender, together with all renewals
of, extensions of, maodifications of, refinancing’s of, consolidations of, and substitutions for the promissory
note or credit agreement.

2. The definition of the word Grantor is hereby modified in its entirety to read as follows:

Grantor. The word "Grantor" means the 237 W. Main LLC. The Grantor is the mortgagor under this
Mortgage.

3. The definitior; of the word Borrower is hereby amended in its entirety to read as follows:
Borrower. The wora “Sorrower” means the 237 W. Main LLC.

4. The following paiagoph(s), titted TAX AND INSURANCE RESERVES, is are hereby added to the
Mortgage:

TAX AND INSURANCE RESERVFS. Grantor agrees to establish and maintain a reserve account to be
retained from the initial proceeds of t%e loan evidenced by the Note in such amount deemed to be sufficient
by Lender to (A) create an adequate rushion and (B) provide enough funds to be in a position to make
timely payment of real estate taxes ani insurance premiums as otherwise required herein. Grantor shall pay
monthly, or at such other interval as payrients under the Note may be due, an amount equivalent to
1/12th, or if payments are not monthly, sucn fraztion as Lender will require consistent with applicable law,
of the total annual payments Lender reasonabi’ anticipates making from the reserve account to pay real
estate taxes and premiums for insurance policies rejuired to be maintained on the Real Property, as
estimated by Lender. If required by Lender, Grantor chzii further pay at the same frequency into the reserve
account a pro-rata share of all annual assessments an< ciher charges which may accrue against the Real
Property as required by Lender. If the amount so estimatzti‘end paid shall prove to be insufficient to pay
such property taxes, insurance premiums, assessments and.ofiar charges, subject to the requirements of
applicable law, Grantor shall pay the difference in one or more-payments as Lender requires. All such
payments shall be carried in an interest-free reserve account with Lznaar, provided that if this Mortgage is
executed in connection with the granting of a mortgage on a single-family owner-occupied residential
property, Grantor, in lieu of establishing such reserve account, may pisdge an interest-bearing savings
account with Lender to secure the payment of estimated real estzie taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account
to pay such items, and Lender shall not be required to determine the vatidity or arcuracy of any item before
paying it. Nothing herein or in any of the Related Documents shall be construed as requiring Lender to
advance other monies for such purposes, and Lender shall not incur any liability for anyhing it may do or
omit to do with respect to the reserve account. If Lender discovers that the paymenis into the reserve
account have produced a surplus beyond the annual amounts due to be paid from the raserve funds by
more than the cushion permitted by applicable law, but a payment on the Note has not asen received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the cccurrence of an Event of Default as
described below.

5. The following paragraph(s), tited CROSS-COLLATERALIZATION, is are hereby deleted from the
Martgage.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to reguire strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
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parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOP AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED SEPTEMBER 15,
2021.

GRANTOR:

237 W. MAIN LLC

[ “u’r/f
By: sl ] (e e~

‘,,.fg)ah'ses W. Dugan, Man\égﬁr of 237 W. Main LLC

LENDER:

et

BARRINGTON BANK & TRUST COMPANY, N.A.

X




2126749156 Page: 4 of &

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE

(Continued) Page 4
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF -I”i H2}8 )
) 8§
countyor /' /?ﬁl{’ )
: 4 #® ¢ he ‘ .
On this . . _day of Pﬁ‘rzﬁm 2§ , d041  before me, the undersigned Notary

Public, personally appewec .James W. Dugan, Manager of 237 W. Main LLC, and known to me to be a member
or designated agent of (he limited liability company that executed the Modification of Morigage and
acknowledged the Modification ic: be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles :f‘organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated thatne or she is autharized to execute this Modification and in fact executed

the Madification on behalf of the limiter! liability company.

I /? ;éfﬂﬁ ) Residing at !ﬁﬁ i )g{;'?é?ﬁ

e )
Notary Public in and for the State of _, L:H L Bgia

My commission expires / :’5’/5%/;;7 ’?/
A

OFFICIAL SEAL
SUSAN C IGYARTO
NOTARY PUBLIC - STATE OF ILLINOIS  §
: MY COMMISSION EXPIRES: 10/06/24 ¢
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LENDER ACKNOWLEDGMENT
stateor “1_ HinoS )
) S8
COUNTY OF _ Lﬁﬁk )
Onthis __ { M ) day_ o Sﬁ‘fﬁlﬂh ber S#f  vefore me, the undermgned Notary
Public, personally apzesrad ~ANEYs £ 0 s A and known to me to be the {42 gy 4/ J Yk )y
Y, autheorizea-onent for @ rnngtn Bank & Trust Company, ML.A. that executed the within and-

foregaing instrument and acknowledged said instrument to be the free and voluntary act and deed of
Barrington Bank & Trust Corpriny, N.A., duly authorized by Barrington Bank & Trust Company, N.A. through
its board of directors or othenvise, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute thit_sais instrument and in fact executed this said instrument on behalf of
Barrmgton Bank & Trust ompany, N.A..

_ Residing at __ __&W),Mﬁ? Vi
7
Notary Public in and for the State of :I:r/ j 11518

My commission expires / Z)/ ﬁé'/kﬂ? ‘yl

R N R Y g
i i i e T i L R

OFFICIAL SEAL
SUSAN CiGYARTO
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES: 10/06/24

S
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