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MORTGAGE

Loan #: XIOUXXKKE
DEFINITIONS

Words used in mulliple zactiong of this auuument are defined below and oiher words are defned In
Sections 3, 14, 13, 18, 20 and 21, Ceriain rules regarding the ueage of words used in this document are
afso provided in Seciion 16,

{A) "Security Instrument” means lhis document, winieti is dated September 20, 2021, togelher with all
Riders to this documsnt.

(B)] "Bomrower® is Rohert Schomm and Teresa Schwrani, husband and wife, as tenants by the
entirety, Bomower s the mordgagor under this Securily Insteiriant.

{C) "Lendey” is Asscclated Bank, M.A. Lender is 3 Gorperation orgentzed and exisfing under the
tews of The Urited Statss of Amerlca. Lender's address is 200N 7«dame 5t Graen Bay, Wi 54301,
Lender ig the mortgagee under this Securlty Instrument.

{D) "Note* means the promissary nate signed by Bortover and dated Seplamber 20, 2024, The Note
statea fhat Borrower owes Lander SIX HUNDRED MINETY FIVE THQU3AND AND NOHMOA Doliars
{U.5. § 685,000.00 ) plus Interesl. Borrawer hes promised to pay this debt in regular Periodic Paymenls
and {0 pay the debt in full nat later than Septemter 01, 2057,

{E) "Property” maans the propary ihat is described below under the heading “Trangfar of Rights in the
Property."

{F] "Loan" means the dabt evidenced by the Note, plus [nierest, any prepayment charges and lale
charges due under the Note, and all sums due under this Security Insirument, plus interest,

fay  “Riders” meens afl Ridara la this Security (nsfrument that are executed by Bomawar, The
following Riders ara to be executed by Borrower {check hox as applicable]:

[X] Adjustable Rate Rider [ ]| Condaminiur Rider { ] Secand Homa Rider
[ ] Balloon Rider [ ] Planned Unif Development Rider | ] VA Ridar
Initinls: §= t
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{] 1-4 Family Rider [ ] Biweakly Payment Rider [ ] Othens) [specify]

{H) "AppHcable Law™ means a! conbrolling applicable fedsral, state and local statutes, regulations,
ordinances and administative rles and orders (that have the affect of law) &z wall as all applicable final,
non-appealahble judicial opinions.

() "Gommunity Assaciation Dues, Fees, and Asszssments” means all duss, faes, assessments
and other charges that are impossd on Bomower or the Propery by a cendominivin association,
homeowners assockation or similar organization.

{1 "Elegtronie Funds Transfat” means any transfer of funds, other than a transsction originated by
cherh, draft, ar simBar paper instrument, which is inltiated through an electronic terminal, {elephonic
instrurnent, compular, or magnetic tape so as to order, mstruct, or authorize & financial institution o debit
or cradit 40 account. Such ke includes, but Is not limited ta, point-of-sate iransfers, automated teller
manl}lne ugrisoctions, translers Titlated by tsfephane, wire transfers, and automatad clearinghouse
fransiars.

(K) "Escrowalars” means those ilams thal are deseribed in Section 3.

L} “Miscellaneovs Proceads" means any compensation, settlement, award of damages, or proceads
paid by any third pery-{other than Insurence procoeds pait under the coveranss described in Sectlon 5)
for: (i) demaga to, or desirucron of, the Propery; (i) condemnalion or ather taking of all or any pari of the
Property; (ili} conveyanee in “au of condemnation; or (iv) misrepressnlafions of, or amissions =x lo, the
value andfor condition of the Prosan:,

i “Mortgage Insurance” means insprance protecting Lender agalnst the nonpayment of, or
detaull on, the Loan,

(N) "Periadit Payment” means the (epulzdy scheduled amount due for {i] principal and intarasl under
the Nate, plus {ii} any amounts under Seclicn 3 of this Securily Ingtrument,

Q) "RESPA™ means tha Real Estate Letiament Procedurss Act (12 U.5.C. §2601 et se0.) and
its implamenting regulation, Regulation X {12 (.F F. Part 1024}, as Lhey might be amended fom tima 1o
line, or any additional or succesaar legislation ov reoulslion that govems the same subject matler. Ag
used I this Security Instrument, “RESPA” refars t¢ 2 reouiraments and restrictions thal are imposed in
regard to a “federally related morigage loan” even {f s ean does not qualify as a Yaderalw related
mangans loan” under REAPA,

{P) “Successor in Interest of Borrower” maans any paily thet k== taken tifle to the Property, whather
or not that party hae assumed Borower's obligations under the Note anafor this Sacurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurily Instrument secures to Lender: (i) the repayment of the Loan, and i renewals, axtensions
and medifications of the Nate; and (i) the performance of Bomower's covanaats and agreemanis under
this Security Insirument and the Note. For this purpose, Borrower dogs heraly /no‘gege, grant and
convey io Lender and Lenders sucgessars and assigns, the following dazcribed prariete laceied In the
COUNTY of COCK:

SEE EXHIBIT "A" ATTAGHED HERETO AND MADE A PART THEREQF

which curently has the address of B348 Cantral Park Ave, Evansion, Iinois 60203 f'Property

Address™).
TOGETHER WITH all the improvemants now or hereafter eracted on the propery, and

JRCRTE i
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easemants, appurtenances, and fictures now or haraafter a part of the Property. Ali replacemenis end
addifions shall also be covered by this Security Instrument. Al of the foregalng is refemed 1o in this
Sacurity nstrurnent as the *Property.”

BORROWER COVENANTS that Sorrower is lawfully seised of tha estate hersby conveyad and
has the right ta mortgage, orant and convey the Propary and that the Property is unsncumberad, sxcept
far encumbrances of record, Borrower warrants and will defend generally the lills lo the Propsrty against
ail cleims and demands, subject 1o any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use end nen-uniform
coveran's with fimited varlations by jurisdistion 1o constitde a uniform securily instrument covering rea!
propeny.

Uivic UM COVENANTS. Bomower and Lender covenant and agree as follows:

1. “B2yraant of Principal, Intarest, Escrow ltems, Prepayment Gharges, and Late Charges,
Borrower shall pay rvhen dus the prindlpal of, and interest on, the debt evidenced by the Nofe and any
prepaymant charges and |ate charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant tn Sec’i 3. Payments due under the Note and this Securily Instrument shall be made
in U5, cumancy. Howeve:, 17 any check ar other instrument recalved by Lendar as payment under the
Note or this Security instiumant is retumed to Lender unpaid, Lender may require that any or all
subseguent payments due under the Note and this Securily Instrument he made in one or more of he
following ferms, as selected by Lerder (a) cash; (o) money arder; (c) certified check, hank check,
Ireasurer's check or cashier's check provided any sbch check is drawn upan an fratilution whose
depoafls are inswed by a federal agenay. Lieirumeantalily, ar entity; or (d} Electronic Funds Transfer,

Faymanis are deemad raceived by _endar when recaived at the lacation dasgignaied in the MNotg
or at sush other localion as may ba designaled by Lender in accordance with the notice provisigns in
Sectior 16, Lender may return any payment o: narial payment if the payment or partial paymenta are
insufficignt to bring the Loan cument, Lender may aroapt any payment or partial payment insuffciant to
bring the Loan current, without waiver of any rights erévnder or prajudice to its righls to refuse such
paymant or partial payrments in the fulure, but Lender is riof Jbligated to apply such payments at the time
such paymants are accepled. If esch Perodic Payment ic applied as of its scheduled dyg dats, then
Lander need not pay intarest on unapplied funds. Lander risy hald.cuch unapplied funds until Borrower
makes paytnent to bring the Loan current. If Borrower does not di 5o within a réasehatle perod of ime,
Lender shalt either apply such funds or return them to Bomower. It 0? #rplied garilar, such funds wil ba
applied to the oulstanding principal balance undar the Nots immadiatels e to foreclasure. No offset or
claim which Bommowier might have now or in the Titure against Lendsr shail rrieva Borrower fram making
payments dus under the Note and this Security Inslrument or performing the covonants antd agreements
secured by this Securify Instrument.

2. Application of Payments of Proceeds. Excapt as otherwise descrbsr) in 15is Section 2, all
payments acceptad and applied by Lender shall be applied in the following order of me e [a) inferest
due under lhe Note; (b) principal due under the Nete: {t} amounts due under Section &, Surh paymenls
shall be applied io aach Periodlc Paymant in the order In which it became dus, Any remeiring amounts
shall be applied first to iate charges, second to any other emounts dua under this Securityirathumant,
and then {o reduce the principal balance of tha Nota.

If Lender recsivas a payment from Barrower for a delinquent Perlodic Paymant which Includss a
sufficient amaunt to pay any |ate charge due, the payment may be applied to the delinquent psyment and
the late charge. If more than ene Periodic Payment i outstanding, Lender may apply any payment
received from Bomower tu the repayment of the Periodic Payments i, and to the extent that, eack
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payment can be paid in fufl. To the extent that any excess exists aftar the payment is apglied 1o e full

peyment of one or more Perfodic Paymenls, such excess may be applied to any late charges due.

Euluntan_.r prapayments shall be applied first to any prepayment charges ang then as described In the
ota.

Any application of payments, Insurance proceeds, or Miscallaneous Procesds to principal due
under the Nate shall not extend or postpene the due data, or change fhe amount, of the Periodic
Paymesls,

3. Funds for Escrow Hems. Borrower shall pay to Lender on (he day Peariodic Paymenis are
duze under the Note, until the Note is paid in ful, 8 sum (the “Funds"} to provide fur payment of amounts
dus for: (a) taxes and assessmants and other [tems which can attaln priotity over this Security instrumant
& 3/2n ar encumbrance on tha Propery; (b) laasshold payments or ground revis on the Praperty, if
any: {6} wremiums for any and all insurance required ty Lender under Section 5 and (d) Morlgage
Insurance pramiums, i any, or any surns payahle by Borrower to Lander in lieu of the payment of
Morigege insUrence premiums in accordance with the provisions of Section 10. These ilems are callad
‘Estrow ltems.* A1 onginatlon ar &t any me during the term of the Loan, Lender may require that
Community Assucfrlian Dues, Fees, and Assaasments, if any,
be escrowed by Borovier, end such dugs, fees end assessments shell be an Escrow Rem. Boirower
shall promptly furish-40 Lender all nolices of amounts to be pald under this Sectien. Borrower shall pay
Lender he Funds for Eserow \tems unless Lender waives Borower's obligation to pay the Funds for any
or ali Escrow |tems. Lender mav. waive Barrower's obligation to pay 1o Lender Funds for any or all
Escrow dems at any time. An’ such walver may only be in writingg. in the event of such vaiver,
Borrower shall pay directly, when i whers payable, the amounts due for any Escrow ltems for which
payment of Funds hae been waived by Londer and, if Lender requires, ghall furnish to Lender recaipts
avidencing such payment within sueh fivs reriod as Lender may require. Borrawer's chligation to make
such paymenls and to provide raceipte shall for alt purpnsss be deemed o be a covenant and
agreemant camtzinad in this Security Instrume’it, &3 the phrase “covenant and agreement” js used in
Seclion 9. If Borower is obligated to pay Escrove-Mring direclly, pursuant o a walver, and Bormowar falls
to pay the amount due for an Escrow ftlem, Lendar - exercise its Aghts undsr Section & and pay such
amount and Borrower shall then be obligaled under $ariinn 9 to repay to Lander any such amount,
Lender may revoke the waiver as to any or all Escrow hemvs = any time by a notice given in accarfance
with Section 15 and, upon such revocation, Borrower stiall eay to Lender all Funds, and in such
amounts, that 2re than required uncer this Seclion 3.

Lendar tay, at any tima, collect and hold Funds in an ariounc{a) sufficant to permit Lander {o
apply tha Funds at the Hims specifie under RESPA, and {b) not % sxcesd the maxdmum amount a
lander can require under RESPA. Lender shall sstimate the ameunt of Sunrds dus on Lha basis of current
data and ressonable estimstes of expenditures of future Escrow Items or nihznyise In ageordance with
Applicable Law.

The Funds shall be hefd in an inglitdion whose deposits are insufa by = fedwral agancy,
ingtrumentalty, or &nifity {includlng Lender, if Lender is an institution whose deposils ars sa insurad) or In
any Fedetal Home Loan Bank. Lander shall apply the Funds to pay the Escrow levss ny ister than the
lime spatified under RESPA. Lendar shall not charge Borrower for holding and apviar the Funds,
annually anzlyzing the escrow accaunt, or verifying the Escrow Items, unlege Lender MEys Bormowar
inlerest on the Funds and Applicable Law permits Lendar to makte such a charge. Unless an 75 emant
Is made in writing or Applicable Law requiras interest to be pait on the Funds, Lender shaij nat be
required to pay Borrower any Inlerest or eamings on Lhe Funds. Borower and Lender can agrée in
wriling, however, that interest shall be pald on the Funds. Lender shall give to Borrower, without chargs,

an annual accounling of the Funds as required by RESPA,
iibate: E WS e L
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Borrower for the excess funds in sccordance with RESPA. If there is a shoriage of Funds held in
escrow, a3 defined under RESPA, Lender shall netify Borower ae required by RESPA, and Bomowar
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, tut i no
more Lhan 12 monthly payments. If there is & deficiency of Funds held in escrow, 25 defined under
RESPA, Lender shali notify Bomower as required by RESPA, and Sorower shall pay to Lender the
amount necessery to make up the defidlency in accordanse with RESPA, but in no mare than 12 monthly
pEymants.

Upon payment in full of all sume sacured by this Security Instrument, Lendsr shal prompthy
refund to Berrower any Funds held by Lender.

4. Charges; Lishs, Borowsr shall pay all taxes, assassments, chergas, fines, and impositions
atirltyalle to the Properly which can atlain prlorty over this Securily Instrument, leasehold payments or
ground rexts on the Property, If any, and Community Assogiation Dues, Fees, and Assessmenis, if BNy,
To the exten’ that these items are Escrow llems, Bormower shal pay them in the manner provided in
Seaciion 3,

Borcower shall pramptly diseharge any lien which hae priorily over lhis Security Instrumant
unless Borrowel: {4} sarees in wriling to the paymant of the obligalion secured by the lien in a manner
acceptable to Lenver, ont only so long as Bomowar is perfarming such agreemant; (b) contests lhe Nan in
good falth by, or defan s against enforcerment of the fien In, iegal praceedings which in Lender's aginion
opsrale 1o prevent the enfricoment of the lien while those proceadings ara pending, but only until sugh
proceedings are concludsd; v (¢} securés irom the holder of the lisn an ggreament satisfactory to
Lender subordinating the fien to iz Sacurily Instrumant. If Lender determines that any part of the
Propary is subject fo @ lisn winch can afigin priority over this Security Instrument, Lendar may glve
Borrower a notice identifying the fien. Y/itin 10 days of the dats on which that netice e given, Borrower
shall safisfy tha lien or lake one or more af ib2 actions set forth ebove in this Section 4.

Lender may reguire Borrower Ia pa/ & oha-ime charge for a real estate {ax verification and/or
reporiing seryica used by Lander in connestion vath this Loan.

5. Property Insurance. Borrower snell t=ep lhe improvements now existing or hereafier
erected on the Properly Insured against foss by firr, hazarde included within the term “extendsd
coveraga,” atyl any olher hazards including, but niot fiaitsd to, garthquakee and flaods, for which Lender
raquires insurance. This insurance shall be meintainad 0 e amounls {lneluding deductible teveis) and
for the periods that Lender requires. \What Lender requires sursuant o the preceding senlences san
change during the term of the Loan. The insurange cerrier z.oviding the insurance shall be ghosen by
Borrower subject lo Lender's right to disspprave Borrower's chalse, \vhich Hght shall not be exercisad
unreasonably. Lender may require Borrowar to pay, in connaction wits this Loan, either: (a)a onatima
charge tor flood zone datermination, certification and iracking services; or (b} a one-time charge for foad
zone determination and certlfication services and subsequent charges exch dms remappings or similar
thanges occur which reasonably might affect such determination or certificelion. Borrower shall al50 be
respansible for the payment of any fees imposed by the Federal Emergency i danagement Agency in
connechion with the revisw of any flood Zene determination resuliing from an objeciic by Borrower.

If Borrower fails 1o maintzin any of the coverages described above, Lender rmav g%iain Insurance
coverage, ai Lender's option and Barrowar's expense. Lender is under no abligation o ichase any
particular type or amount of coverage. Thersfors, such coverage shall cover Lander, but 10°ght or might
net protect Borrower, Borrower's equily in the Property, or the contents of the Property, againg, any fisk,
hazard or llability and might provide greater or lesser covarage than was previously in effect. ‘Somower
ackrowledges that the eoat of the insurance covarage so abtained might sigalficanily excead te cost of
insurance that Borrower sould have obtained. Any amounls disbursed by Lander under thig Seciion 5
shall become additionat debt of Borrawer secured by Lhls Security instrumant, Thesa amounts shall bear
inlerest at the Note rate from the date of disbursement and shall be payable, with such intersst, Lpgn
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natiee fror Lender to Borrower raguesting payment.

All Insurance policies required by Lender and renewsls of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgege causs, and shall name
Lender as morigagee andor as an addiional loss payee. Lender shall have the right to hald the paliclas
and renewal carificates. |f Lender requires, Borrower shall promptly give to Lender alt raceipts of paid
premiums and renewal notices. if Borrower obiains any form of insurance coveraga, nol olferwise
required by Lender, for damage 1o, or destruction of, the Propeny, such policy shall includs 2 standard
mortgage clause and shall name Lender as morigagee andfor as an additional loss payea.

in the evert of loss, Borrowsr shall give prompt nolice to the insurance camier and Lender.
Lender may make proof of loss T not made prompily by Borrower. Unless Lender and Borower
otheraise agrae in wriling, eny insurance procesds, whether or not the underlying Insurancs was
raguirec sy Lender, shall be applied to restoration or repair of the Property, if the restoration or repalr is
econaniicay feasible and Lender's security s not lessened, During such repair and restoration periad,
Lender stizi nave he right to hold such Insurance proceeds untll Lendar has had an opporiunity to
nepect sUCh-Tropary to ensure tha werk has been completed to Lender's satisfaction, grovided fhat
such inspsclion-spsll be underisken promptly. Lender may disburse proceads for the repairz and
resteralion in 2 sing!s payment ar in a series of progress payments ag the work is completed. Unless an
Bgreement & made insriting or Applicabla Law requires interést to be paid on such insurance procaads,
Lender shaft not be requirad 15 may Borrower any interest or sarnings on such procesds. Fees for public
adjusters, or other third paroes, relained by Borrawer shali not be paid out of the insutance progeeds and
ghall be the sole gbligation of Borower, [f the restoralion or repeir is not economically feasble or
Lender's security would be lessenad, the nsurance proceeds shall be applied to the sume sseured by
this Security Instrument, whether cr not then due, with the axcess, it any, paid to Borrower, Such
Insurance procesds shall be applisd in ‘he order provided for tn Section 2,

i Borrower sbendans the Property, Lender may Rla, negotizte and ssttle any available Insursnce
clzim and relatad matters. if Borrowsr does rird respond wilhin 30 days to a notice from Lender Ihat the
insurance carer has offered to seltle a claim, hep Lender may negotiate and sattle the claim. The 30-
day period will begin when the notice is given. In's¥ur everd, or if Lendsr acquiras the Proparly under
Section 22 or otherwise, Borrower hersby assigns'to Lander {a) Bomower's rights to any insuwrance
proceeds In an amount not to exceed {he amounts unpais nder the Note or this Security Inslrument,
and (b) any other of Barower's rights (other than the right <o/ a@ny refund of uneamed premiums paid by
Bomower) urider all insurance pallcies covering tha Properly, Insof=r as such righls are applicable o the
coverage of the Property. Lender may use the insurance pricesdis either (o rapair or rasiors the
Properly or to pay amounts unpaid under the Nols or this Security kisfment, whether or not than due.

6, Dccupancy. Borrower shall octupy, establish, and Use L2 Mroperly 28 Bomower's principsl
resldance within 60 days after the executlon of this Security Instrument zad 2hall continue fo oocupy fhe
Properly &5 Bomower's principal residence for at least one year after e dafe of ocoupancy, unless
Lender otherwise agreas in wiiting, which consent shall not be unreasona'y withheld, aor unfess
exdenualing cirtumstances exist wiich are beyand Borrower's controt.

7. Praservation, Maintenance and Profectlon of the Property; Inspastion...-Bomower shall
not desiroy, damage or Impalr the Propery, allow the Properly to deteriorate or corirmt. waste an the
Property. Whether or not Borrower is rasiding In the Property, Borrower shall mainain {rs Proparty in
order to prevent the Property from deteriorating or dacreasing in value due 10 iis condition. 12Aiss it is
thatermined pursuant io Section 5 that repair or restoration is not econornically feasible, Barrgwer shall
promptly repeir the Properly if damaged to avoid further deterioralion or damage. If insurance or
condemnation proceeds are paid in ganngstion with damage t, or the taking of, the Property, Borower
zhall be rasponsible for repalring or restoring the Properly only if Lender kas released proceads far such
puposes. Lender may disburee proceads far the repairs and rastoration in a singla paymant or In
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sefiag of progress payments as tha work |s compleied. If the insurance or condemnation proceeds ara
not sufficient to repair or restore the Proparty, Bomower is nal relieved of Borrower's abllgation for the
complstion of such repair o restoration.

Lantder or ils agent may make reaspneble entries upon and inspections of the Property, If it has
reasonable causs, Lender may Inspect the inlerior of tha improvemanls on the Property. Lander ghall
give Borrower notice &t the time of or prior to such sn interior inspaciian specifying such reasonable
CalIze,

8. Borrower's Loan Application. Borrowar shall be in default if, during the Loan application
process, Borrower or any persons or enfities ecling at the direction of Bamower ar with Borrower's
knowledgs or consent geve malerlally false, mislsading, or ineccurale informalion or siatemsntz fo
Lend.: (vr faiied to pravide Lender with materfal information} In conneclion with the Loan. Materlgl
representuiions includs, but are nol limited to, representations sonceming Borrower's oocupancy of the
Property 25 Barower's pringipal residence,

9, Piovaction of Lenders Interest in the Propedy and Rights Under this Security
Instrument. & /) Borrowse fails to pedarm the covenante and agreements contained in this Security
inatrument, {b) thereic a logal procaading that might significantly afact Lender's inlerest in the Proparly
andior rigtls under this Security Instrumsnt fsuch as a proceeding in bankruplcy, probate, for
condemnaiion or forfelure, for enforcement of a fien which may attein priority over ihis Security
Instrurnent or to enforce laws o regulations), or (c) Borrowsr has abandgnad the Fropery, then Lander
may do and pay for whatever iz reasgnabla or appropriate 1o protect Lender's intorast in the Froperty and
igfits under this Secusrtty Instrumrat, ineluding protecting sndfor assessing the value of the Froparty, and
securing andfor repalring the Progorhy: Lender's actions can include, but aré not limiled lo: {a) paying
any sums sacured by a lien which he=qmiority aver this Security Instrument; {b) appearing in courl; and
[} paying reesonable attomeys' fees in(rotect its interest In the Property andfor rights under this
Securlty Instument, including its secured pastlion in & bankniplcy proceading, Securing the Property
includes, but is not limitad ta, entedng the Proparty o make repalrs, change locks, replace or board up
doors and windows, drain weter from pipes, aimirale building or other code viclations or dangerous
conditions, and have utlitles tumed on or off.  Aliicunh Lender may fake action under this Section g,
Lender doas not have o do sa and is not under any duty'o- obligation to do se. |t is agreed that Lender
inaurs no lizbility for riot taking any ar all actions awhorized sozar this Saction 9.

Any amounts disburesd by Lander under this Sactios @ shall hecome additional debt of Bomower
secured by this Securily Instrument. These amounts shall bear interzst at the Note rate fram the date of
gisbursernant and shell be payable, with auch interest, upon notics frem Lender to Bomower raquesting
payment.

If this Security Instrumant is on a leasshold, Borrower shall comuivowith el the provisions of the
leage. I Bormower scijuires fee fitle to the Prapery, the leasshold and tha'fe #te shall not merge unlesa
Lender agrees {o the merger in writing.

10. Motigage Insurance. I Lender required Morigage Insuranee a5 & wondifion of making the
Lean, Eorrower shall pay the premiums required to malniain the Marigage Insuranc in wiect. If, for any
reason, the Morigage Insurance coverage required by Lender ceasss to be available 50r the mortgage
insurer thal praviously provided such insurance and Barrowsr was required to in7ke sepasately
desighated paymants foward the prermiums for Mortgage Insurance, Bormower shail pay «h@ pramiurmns
required to obiain coverage substanttally equivalent to the Mortgage Insurance praviously inefiaot, at a
cost substentially equivalent to the cost to Barrower of the Morigags Insurance previously in ebiect, from
an altarnale morlgage insurer selected by Lender. I substantlally equivalent Morigage Insurance
coverage [s not available, Bomower shall conlinue fo pay lo Lender the amount of the separatsly
detignaled payments that were due when the insurance ¢overags coased o be in effect. Lancer wil
aceept, use and retain these peyments as a non-refundable loss reserve in fieu of Morigage [nsuran
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Such loss resarva shall be non-refundable, notwithstanding tha fact that tha Loan is ulimately paid In full,
and Lender shall not be required to pay Bomrowsr any interest or earmings on such loes reserve, Lender
tan na longer require loss reserve payments § Mortgage Insurance coverage {in the amouri and for the
period that Lender requites) pravided by an insurer selected by Lender again becomes avaflable, Is
obtained, and Lendes regulres separately designated payments toward the premiums for Mortpage
insurance. If Lender required Mergags insurance as a condition of making the Loan and Bortowsr was
jeguired to make separately designated peyments toward the premiums for Mortgage Insurance,
Borrower shall pay the pramiums required to maintain Mortgage Insurance in efiect, or ta provide a nan-
refundahle loss resarvs, until Lender's requirsment for Martgage Insurance ends in accordance with any
writien agreement batwaen Bormower and Lender providing for such fererination or until termination is
requieu by Applicable Law. Nothing in this Section 10 affects Bomower's obligalion to pay intereat at the
rate provided in the Note.

Mongage Insurance reimbursgs bander [or any entily that purchases the Note) for certain 0szes
;t may incurir Botrower doss not repay the Loan as agread. Borrower is not a party to the Margage
navranca,

Modgaga ineurers avaluste their kotal Hak on all such insuranca in forcs fmm tme to time, and
may entar into agrearenls with ather partles thal share or modify their ek, o reducs losses. Thase
agreements ara on te'ns and corditions thel are satisfactory 1o the morigage Insuret and the other parly
{or parlies} o these agrasnents. These agrssments may require the morfgage insurer to make
payments usng any sourts o funds that the morigage insurer may have available [which may Includa
iunds nbizlned fromn Mortgage Irslrence pramlums).

As a result of these agreements, Lender, any purchaser of tha Nole, another insursr, sny
reinsurer, any other entity, or any affiiate of any of the foregoing, may receive (directly or indiractiy)
amounts that dedive fram {or might be charucterized &) a porion of Berrower's payments for Mortgage
Insurance, In exchange for sharing or med ing the mortgage insurar's risk, or radisgng losses. |f auch
agreement provides that an affliate of Lender ‘akes a share of the insurer’s risk in exchange for a share
of the pramiums paid to the Insurer, the arrengement is offen lermed “capliva reinsurancea,” Further:

{2) Any such agreements will not alfect ¥« amounts thai Borrowar has agreed to pay for
Mortgage Insurance, ar any other terms of the'lrnan. Such agreements will not increase the
amount Borrower will owe for Marigags Insuransa, ~rd they will not entitle Borrower to any
refund.

{b) Any suck agreemants will not atfect the righis Borrowar has - if any — with racpact to
the Mortgage Imsurance under the Homeownors Protection Actlof 1858 or any other law. Thase
rights may Inciude the right t0 raceive cerain disclosures, t-reduast and obtaln cancellation of
tha Mortgage Insurance, to have the Mortgage lixsurance terininated automatieally, andlor to
recelve a refund of any Mortgaye Insurance premiums that were upzamet at the time of such
canceliation or terminatlon,

11. Aszignmant of Miscellaneous Proceeds; Forfetture. All Kisnelianzous Proceads are
hereby assigned 1a and shall be paid to Lender.

If tha Property is damapged, such Misceliznecus Proceeds shall be applied o rustcration or repair
of the Properfy, if the restorstion or repair is economically feasible and Lender's securiy = not lessansd,
During such repair and restoration period, Lender shalb have the right to hald such” Lliccellaneous
Froceeds unlil! Lender has kad an opporfunity to inspact such Froperty to ensure the workiies baan
completed to Lender's salisfactan, provided thet such inspection shal be underaken prompily. Lender
meay pay for the repairs and restoration in a single disburgament or in a sedes of progress paymeals as
the work |s complated. Unless an agreamant is made in writing or Applicable Law raguiras inlérest to ha
paid on such Miscellaneous Procesds, Lender shall not be required to pay Borrower any inlersst or
garnings on such Miscellaneous Proceeds. i the restoration ar repate is nol egonomicelly feaskle pr
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Lender's sacurity would bs lassanad, the Miscsllangous Proceeds shall be applied to the sums secured
by this Security inelrument, whether or not then due, with the excess, if any, paid to Bomower, Such
Miscallaneous Procseds shall be applied in the arder provided for in Saction 2.

In tha event of a total taking, destruction, ar loss in valua of the Property, the Miscelzneous
Proceeds shall be applied to the sums sacured by this Security Instrument, whether ar not Ben dus, with
the excess, if any, paid lo Borrower.

In lhe event of a partlal laking, destruction, or loss in valua of the Property in which ths fair
markgt value of the Property Immadtataly before the partial taking, destruction, or foss in value is equal to
ar greater than the amount of the sums secured by this Securty strument mmadiatsly befara the
partial taking, destrustion, ar loss in value, unless Bomower and Lender otherwise agree in writng, the
sum. secured by this Security Inslrument shall be reduced by the ameount of the Miscelfanecus Procesds
multiplies- by the follewing fraction: (a) e total amount of the Bums secured immediately before the
partial takm;, destruction. or loss in value divided by (b} the fair markel vaiue of the Property immediately
biefore the purtial taking, destruction, or loss in value. Any balance shall ba pald ta Barrower.

In"the wrt of B partial taking, dastruction, or loes in vafua of the Property in which the fair
market value of tpa Froparty immediately before the parlial taking, destruction, or Toss in valus |5 lass
than the amaunt ofine sums seeurad immadiately before the partial Laking, destruction, o foss in value,
uniess Borrower arc Lender otherwise agres In wriling, the Miscellanecus Proczeds shall be applied to
ihe sUms sacured by this 3evuity Instrument whather or not the sums are then dug.

If the Property is a'andonad by Borrower, or If, after nokice by Lendsr to Borrower that the
Opposing Party {as defined in i & next senienca) ofiers to make an award to sefile a claim for damagss,
Borrower falls bo respond to Lendzr within 30 days after the date the notice is given, Lender is autherized
to callect and apply the Miscellanecty Proceads either to restoration of repalr of the Property or lo the
sums secured by this Security instruniert ‘whether or not then dus. "Opposing Pary” means the thind
party that ewes Borrower Miscallanecug Frocseds or the party agatnst whom Borrower has a right of
action Tn regard to Miscallaneous Procasds,

Borrower shail be in default if any action-or groceeding, whethar ¢lvil or ariminal, is bagun Ihat, in
Lender's judgment, could result In forfeiture of the Property or olher material Impairmaent of Lendsrs
interest in the Property or tights under this Security Lrsfizment. Borrower can cure such a default and, if
acceieration hag octLimed, reinstate as provided in Seciion 15, by causing the action or proceeding to be
dismissed wilh a ruling that, In Lender's judgment, precluces frrfeiture of the Propsrty or olher matorial
impairment of Lender’s imterest in the Praperty or dights unver this Cecurity instrument. The proceeda of
any award or claim for damages that ara aftibuiable to the impeirment of Lender's interest in tha
Property are heraby assigned and shall be pald to Lender.

All Miscellaneouz Proceeds that are not applied Lo restoration.or sorair of the Properly shall be
applisd in the order provided for in Section 2.

14 Borrowar Mol Releasad; Forbearance By Lender Not a Waiver. Extension of the
b for payment or madification of amoriization of the sums secured by this Cazurity Instrumeant granted
by Lender {o Borrower or ary Suscessor in interest of Borrawer shall not operate tr release the fiability of
Borrower or any Successars in hierest of Bomower.  Lendsr shall not be regles to commence
proceedings against any Successor in Inlerast of Borrower or to refuse to extend Line bef payment or
otherwise modHy amoriization of the sums sacured by this Securlty Instrument by reason ol any demand
matie by tha criginal Barrower or any Successors in Intérest of Borrowar. Ary forbearance iy Landsr in
exercising any righl or remedy fneluding, without limitation, Lender's accaptance of payments frem third
persons, snbitfes or Succesgors in interest of Borower or in amounls lees then the amount then dua,
shall not be a walver of or preciude the exsrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors apd Assighs Bound. Borrower
covenznts and agrees thal Borrowear's obligaticnz and fiabiliyy shall be joint and several. However, 2
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Bomrawer who co-signs thls Sacurity Instrument but doss not execute the Nate {s "co-signer'): (&) is co-
slgning this Secwily Instrument only to marigage, grant and conwey the co-signer's interesl in the
Praperty under the terms of thls Security Instrument; (b} is not personally obligated to pay the sums
setured by this Security Inslrument; and {c) agrees that Lender and any other Bomower can agree o
exiend, modify, forbear or make any accommaodations with regard to the terms of this Securily Instrument
ar the Note withaut the co-signer's consen,

Subject to the provisions of Section 18, any Suceessar in Intersst of Borrower who assumes
Borrower's obligations under this Seeurity Insiument in writing, and is approved by Lender, shall obtaln
all of Borrower's fights and benefits under this Security Instrurent, Borrowar shall nol be releassd from
Borrower's obligations and llability under this Securlty Instrument unless Lender agress to such release
in wilung, The covenents and agreements of this Security Instrument shail bind {(except as provided in
Bection 22) and benefit the succassors and assigns of Lander.

17 Loan Charges. Lender may charge Borrower fees for services performed in conngction
with Borrowe:'s default, for tha purpose of protecting Lender's interest in the Proparty and fighla undar
this Sacurily [netiument, Ineluding, but not fimited to, attornaye’ fees, property inspeclion and valustion
feas. Inregard o 2y nther fees, the absence of express authority in this Security Instrument to charge
& gpecific fea to Borrav ar shall not be construed as a prohlbitlon on the charging of such fes, Lender
may not charge fees thi are expressly prohthited by this Security instrument or by Applicable Law.

it the Loan is suject to a law which sets maximum loan charges, and thal law is finally
interprated 5o that the interes! ar olher [0an charges collected or to be collecled in connection with the
Loan excesd the permilted ¥mits, then: {a) any =uch loan charge shall be reduced by the amoumt
necessery to reduce Ihe charge to-#he-permitted limit; and {b) any sums already callecled from Borowsr
which excesdst! permifted limits will bz rxfunded to Borrower. Lender may choose to make this rsfund
by reducing the princlpal awed under the.Jute or by making a direct payment to Borrower. If a refund
reducas pringipal, the retuclion wil be frea ed as & parllsl prepayment without any prepayment charge
{whether or not & prepaymani chargs is provide for undar the Note). Borrower's scceptance of any such
refund made by ditecl payment ta Borrower will carsfitule & waiver of any right of action Borrower might
have atfsing out of such overcharge.

15, Molices. Al nalices piven by Bonower ar Lender in connection with this Securlty
Insirument must be in writing. Any nefice to Borrower in carnsction wih this Sacurity Ingirument shall be
deemed to have besn givan fo Borrower when mailed by ‘re¢ class mall or when actually dellversd ta
Bamower's nolive address if sent by other meens. Notice lo-#ny ore Borrower shall constitute notice to
= Borrowers unless Applicabla Law expressly requires otherw’sa. ' The notice addiess shall be the
Propery Address unfess Borrower hes designated a substitute wofics address by notice to Lender.
Borrower shall promptly hotiy Lender of Borrower's change of addres. f Lender specifies a procadure
for reporting Borrower's change of address, then Barroveer shall anly repart = change of address through
that specified procedure. There may be only one designated nolice addrass under this Securlty
instrumant at any ona time. Any nelice to Lendar shall be given by delivering 1! or by maifing it by first
class mail to Lender's address stated herein unless Lender has designeted another adaress by nofice to
Borrower. Any nolica i conneclion with (hls Security Instrument shall not be deawiar in have bean
given to Lender unlil actuslly received by Lender. If any notice required by this Securlty inetrumeant is
alsp required under Applicable Law, the Appiicable Lew requirement will satisfy the ‘Gursponding
requiremant under this Security Instrument,

16, Governlng Law; Severability; Rules of Gonstructlon. Thiz Security Instrurieni shall
be governed by federai iaw and the faw of the jurisdiction in which the Property Is localed. Al righis and
obligations eontained in Ihis Security Instrument arg subject to any requiremants and limitations of
Applicable Law, Applicatils Law might axplicitly or implicitly aliow the parties 1o agree by conlract or it
might b2 silent, but such silance shall nof he construed as & prohibition against agreemant by cuntlr%f:
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In the event that any pravision or clause of this Securily instrurment or the Note canflics with Applisable
Law, such conflict shall not affect olher provisions of this Security Instrument or the Nola which can be
given eflect withoul the conflicling provision.

As used in this Securlty Instrument: {a) words of the mascuiine gendst shal! mean and include
cormesponding newier words or words of the faminine gender; (h) words In the singular shall mean and
include the piural and vice versa; and {c) the word “may” gives sole discretion withaut any obfgatlon to
taka any aclion,

17 Borrower's Copy. Borrower shall be given ong gopy of the Note and of this Bacutily
Instrument,

18.  Transfar of the Praperty or a Beneficial intarest in Borrower. As used In this Section
18, "aeset In the Properly” means any lagal or beneficiai interest in the Froperly, including, but not
limited o, those beneficial interssts transferred in a bond for deed, confract for dead, instaliment salas
antrack o7 e crow agreemant, the intent of which is the fransfar of itle by Borrower at a8 fultme date {o a
purchasear,

If aif o wny pat of the Propardy or any Interesl in the Property [s sold or transfarred {or it
Bomower ia not o pabral persen and & heneficial interest in Borrower is sold or transferred) wibout
Lender's prior writter crnsant, Lender may require immediate paymeant in full of all sums secured by this
Security Ingtrument. . Hzwever, this option shall nol be exerzisad by Lender i such sxercise is profibited
by Applicable Law.

if Lender exercises ihis oplion, Lander shall give Barrower notice of acceleration. The notice
shall provide a period of nat lees than 30 days from the dete the nofice is given In accordance with
Section 15 within which Berowermuzt pay sl sums securad by this Security Instrument. If Borrower
fails to pay these sums prior to the exrimtion of ihis perlod, Lender may invake any remedias permitted
by this Security Instrument withaut further v.0%¢e or demand an Borrower.

11 Borrowet’s Right to Relrstate After Acceleration, |f Borrower meels certain
conditione, Barrower shall have the right to havi enioreamant of this Security instrument discontinued at
any tima prior to the earfiest of: (g) five deys befer-cale of the Praperly pursuant to Seclion 22 of this
Security Instrument; (b} such other perlod 85 Aprlicable Law might specify for the termination of
Borrower's fght 16 reinstate; or {¢} entry of & judgmao® enforcing this Security Instrumen}.  Those
conditions are that Bomower: {2} pays Lender ol sums which then would be dua under this Senurlty
Instrument and the Note as if no acceleration had occurred; (b! cures any default of any other covenants
or agreements, (¢} pays all expenses incurred in enforcing-inig Security Instrumert, including, but not
limlted {0, reasonable aliomeys’ faes, property inspaction and vall atic!! feas, and other faes incurred for
the purpose of protecting Lender's interest In the Properly and righis padar this Security Insfrument; and
(d) takes such action as Lender may reasonably require to assure tha® Lurdar's interest in he Property
and rights under this Secwity Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continve unchanged urless as otherwise pravided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expens=s In one ar mere of the
following forme, as selected by Lender: (a) cash; (b) monay order; () cartifled Gheck, bank chagk,
troasurer's check or cashior's check, provided any such theck is drawn upon s lnstiviion whose
deposite are insured by a federal agency, instrmentality or antity; or (d) Eleclronic Furds Transfer,
Upan reinsiaternent by Borower, (s Security Instrument and obligations securad hereby shill remain
fully effective a3 if na accalsration had coourad. Howsver, this right fo reinststa shall nat argly in the
case of acceleration under Seciion 18.

20. Sale of Note; Change of Loan Servieer; Netice of Grievance. The Noie or e pariial
nterest in the Mote (fogether with this Securnty Instrument) can be sold ane or more timas without pelor
notica to Borrowar. A sale right result in = change in e enlity (known as the "Loan Servicer) that
coflects Periodic Payments due under the Note and this Security fnstrument and perorms of
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marlgage loan servicing abligations under the Note, this Security Ingtrument, and Applicable Law. There
also might be ane or more changes of the Loan Servicer unrelated 1o a sgle of the Note, flhersis s
change of the Loan Servicer, Borower wi ba given wiitten notice of the change which wifl stale the
name and address of lhe new Loan Servicar, the address fo which payments should ba made and any
other infarmation RESPA requires in connection with a notica of transfar of servicing. If the Note is sold
and thereafter the Loan iz servicad by a Loan Servicar ofher than the purchaser of the Nots, the
mertgage Inan servicing obligations to Borrower will remain with the Loan Servicer or be transferred io a
successar Loan Servicer and ars not assumed by the Nole purchasar unless atharwise provided by the
Nole purchager.

Naither Bomrowar nor Lender may commence, Jain, or be joined to any judicial action (as either
an intiv:dug! litigent or the member of s class) that arises Irorm the ather party's actions pursuant fo this
Securlty instrument or that allsges that the other party has brasched any provision of, or any duty owed
by reasor o, this Security Instrumant, until such Borcower o Lender has notified the other party {with
such nolice ghen in compliance with tha reguirements of Sechon 15] of such allaged breach amd
afforded the wivay paty herelo a reasonable period aRer tha giving of such natice o take comsciiva
actian. I Appliisbla L aw provides & fime periad which must @lapse before cenaln action cen be iakern,
that fime pariod wit s deemed to be reasonable for purposes of this paragraph. The nollcg of
scceleralion and apzortunity to cure given to Romower pursuant 1o Section 22 and the notice of
accgleration given to Borower pursuant to Section 18 shal be deemed o satisfy the notics and
oppertunity to fake comactive action pravisions of this Saction 20,

21, Hazardous Substances, As used in this Seclon 21- {a) “Hazardous Substances” are
these subetancas defined as toxiu-ar liezardous substances, pollulanis, or wasles by Environmental Law
and the following substances; gasetine. verosene, other flammable or toxic petrolaum products, taxie
paslicides and herbicides, volalile sobviris, materiate containing ashestes or formaldehyde, and
radicactive meterials; (b} "Environmental Liw" maans feders! jaws an laws of the jurisdiction wherz the
Property is located Ihat rolate o healln, safaty or elwiranmental protaction; (o) “Environmantsal Clegnup”
inciudes any rasponse actisn, remedial actien, ur ruoval aclion, as defined in Environmental Law; and
{d} an "Erwironmental Condition" means & condifion =t can cause, conlribute to, or otherwise tiggar an
Environmental Cleanup.

Bomower shall not causa or permit the presency, <se, disposal, storage, or reigsse of any
Hazardous Subslances, or threaten to relesse any Hazarmoua Substances, on or in the Propeny.
Barrower shalf not do, nar allow anyone alse to do, anything affacting the Property (a) that is in violation
of any Environmental Law, (b) which creales an Environmantel Corditlan, ar () which, due Iz the
p@sence, use, or release of @ Hazardous Substance, creates a condiira that adversaly affecls the value
of the Property. The precading two sentances shail not apply to the metente, use, or storage on the
Froperty of small quantities of Hazamlous Substances that are yanerally rev~gnived to be sppropriste to
normal residentiel uses and o mainienance of the Proparty (including, but nat limited io, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nolice of () any investigain, claim, demand,
iawsuit or gther action by any governmental or requlaiory agency or privale party inveivi,othe Proparty
and any Hazardous Substance or Environmental Law of which Borraver has Bclual knovaedas, (b} any
Environmental Condition, including but not limilsd to, any spilling, leaking, discharge, releasa o thrsat of
refease of any Hazardous Substance, and (e} eny condilien gauged by the presenca, use or relszse of &
Hazardovs Substance which adversely sffacts the velus of the Properly, If Borrowar [zams, or 2 nalified
by any governmental or regutatory aulherity, or any privafe parly, that any removal or other remediation
of any Hazardous Subsiance affecing the Property is necassary, Bormower shall promplly 1ske all
necessary remedial actions in accordance with Envirgnmantal Law. Noihing hereln shall create any
obiligation on Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notics to Berrower prior io
acceleration following Borrower's breach of any covenant or agraement in this Securlty
Instrument (but not prior to acceleration undar Ssction 18 unfess Applicable Law provides
otherwisal. The notlee shalt specify: {a} the defaws; (b} the acticn requirad to cure the detault; jc)
a date, not less than 30 days from the data the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cura the default on or befors the date specified in the notice
may result In accelsration of the sums secired by this Secwity Instrument, foreglosurs by
Juditial proceeding and sale of the Proparty, The notice shall further inform Borrower of the right
to ramtate after acceleration and the right to assert fn the foreclosure proceeding the non-
existeryz of a default or any other defense of Borrower to aceeleration and foreclosure. If the
defauit {5 nist cured on or befora the date apecified in the notice, Londer at its option may retuire
Immediate nayment in fuli of all sums seotrad by thig Security Instroment without further demand
and may roiarione this Sacurity Instrumant by judicial pro¢eeding, Lender shall be entitled to
collect ajl expriteas nourred in pursuing the remedies provided in this Section 22, Including, but
not limited to, reasonabla attorneys” faes and tosts of title avidence,

23.  Relewse, Upon payment of all sums secured by this Security Instrumenl, Lender shall
release this Securly Inzrurnest  Borrowsr shall pay any recordstion tosts. |Lender may charge
Berrawar a fee iar relaasing 'iis Security instrument, hut only if the fea i paid to & third party for services
féndeved and the charging of Lhe fee s permitted under Applicatle Law.

24, Waiver of Homsslraw In accordance with Hinois faw, the Barrower hereby ralzases
and waives all rights under and by wie of the inois homesizad exarmption laws.

28, Placement of Coflater=) 2 otaction Insurance. Unless Rorrowar provides Lendar with
svidanca of the msurance coverage req sired by Benower's agreement with Lender, Lender may
purchrase Insurance al Borowars axpense t¢ pro‘ect Lender's Interesls In Borrower's collateral This
insurance may, but need not, profact Borrower's infarasts. Tha coverage thet Lender purchages may not
pay any claim thet Borrower makes or any claim tatis made against Borrower in connection with the
collateral. Borrower may later cancel any insurance rambaged by Lender, but only afer providing
Lender with svidence that Borrower has oblained insurrare. a3 required by Borrower's and Lender's
agreemant. If Lender purchases insurance for the collalera, Fiorrower will be respansible For the costs of
that insurance, including Interast and any athar ¢harges Lende: fiay mposs in connection with the
placement of the insurance, unlll the effectiva data of the caneallation o expiration of the insurance. The
¢osts of the Insurance may be addad to Borrovwer's tolal outstanding oiangs or obiigation. The costs of
the insurance may be mara than the cost of Insurance Bormowar may be-akiz ta obtain on Hs own,

BY SIGNING BELOW, Bomower secepls and agrees 1o the lerms ‘and covensmnis cantained in
this Sacurity Instrument and in any Rider exaeuted by Borrower and recardad with it

W (Seal) s (Bl7 - {Seal)

‘Borrowar - Rehert Schumm Borrower - Teresa Schimm

Inillals: I Intlals:

L T ISR

W3 A A0 1T 7T s % [~ ) R T b & b

[7] T
ILLINOE~—3In5k Farmfy—Faonie Mre/Fraddis Mag UNIEGRM INSTRUMENT Forrs 2074 1N [rage 13 of 14 B,
Murgage Codencs Daclamenl Gentar & 30493 0114
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[3pace Baiow This Line For Acknowledgment]

Sista of Ninois
County (L)

The foragoing instrument was acknowledosd before me on C{/ 20 2

by _ Q&G ng S e s o riad TAp e, b
(SignalLre et jerson laky acknowled &) %., o E}R:
My Caffimissicn Zxnires on B 5 e

Matary Fullw - %
g My COMMIssion Exp
R e R R

Criginatitn Company. dssociated Bank N.A.
NMLSR 1D 442704

Originator; Edward Currie
NMLER |0 623838

o BHS W
LT Wi

AL MOY5—-Bitde Family—Fannts MasiFraddle Mec URIFORI INSTRUMENT Form 3044 1784 fpoga 14 & 14 pagras,
Horigage Cadenea Qosuresm Gentar & 2HI 014
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LEGAL DESCRIPTION
Order No,:  HM{155451WH

For APN/Parce] IDis):  £0-14-200-920-0008 and

LOT 2 IN SADLER SUBDIWISION GF FART QOF LOT 4 OF THE COUNTY CLERK'S DIVISION OF THE
NORTASAST 1/4 OF SECT|ON 14, TOWNEHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, N THE VILLAGE OF SKOKIE, ACCORDING TQ THE FLAT THEREOF
RECOROED NOVEMBER 8, 2019 AS DOCUMENT 1931216032, IN COOK COUNTY, ILLINOIS.
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Loan # 000000

FIXED/ADJUSTABLE RATE RIDER
{CGne-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE PATE RIDER is made this 20th day of Septembar, 2024, and is incorporated
inly and shall be deemead 22/ end and suppiement the Mortgage, Deed of Trust, or Security Dead {the
“Secudity nstrument’) of the sanie date given by the undersigned ("Bomower") to sscure Borrower's
FixediAdfusteble Rate Nute (thv “Note®) to Associated Bank, N.A. ("Lender') of the same dale and
covering the property descrfbad in the Esnurily Instrument and focated al:

9519 Centru Fark Ave, Evansten, JL 60202
|Progery Address)

THE NOTE PROVIDES FOR A CHANGE |M BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATG, fHE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiIME
AND THE MINIMUM AKD MAXIMUM RATES HOFPRUWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenant’ an Agreameants made in the Seourlty
Instrument, Berrower and Lendar furiher covenant and agres as foiows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial fixed |nterest rale of 3,000%. Tha Note aiso pravidas for a chenge
in tha inkiel fixed rate to an adjustable interest rafe, a5 fiollows:

d ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4}  Changa Dates

The inifial fixad interest rate | will pay wili change ta an adjustable interest rate on tha fist day of
September, 2028, and the adjustable interest rata | will pay may change an that day every 12th monlh
theresfter. The date on which my inilial fixed intsrest rate changes to an adjuslaie interast rate, and each
date on whieh my adjustable |merest rate could thangs, is called & “Change Data,”

W wnnadiiio

a1TrFr 37T s * M C A D JETSHRBER

MULTISTATE ANEDMADJUSTADLE RATE RIDER-—CONE-YEAR TREASURY MDEY
—Eingie Famiy==gnnly Mae Ugifom Instrument Form 3182 100 {rev. 220)
Modpags Cadento Dogympm Gondar © 3213 0220 (Paga 7 of A)
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Beginning with the flrst Change Dals, my adjuslabie inlarest rate will be based on an Indax that is
calculated and provided to tha general public by an adminisirafor {the “Administrator’). The "index" is the
weekly average yiald on Unitad States Treasury sacurities adjusled ta a constant maturity of one year, a5
matle avallable by the Board of Gavamars of lhe Federal Resarve Systemn, The most recent Index valua
available as of the date 45 days before each Change Dale is calfed the *Curent Index,” provided that if
the Current tndex is less than zsro, then the Current Index wiil be deamed to be zera for purposes of
calcuwteting my nterest rate.

I#ing Index is na fonger available, It will ba replaced in actordance wilh Section 4{G) below.

141} 'zaleukation of Changes

Before fuch Change Dale, the Note Holder will ealculate my new interest rate by adding TWQ
AND Y50M500 parmantige points (#.760%) (the "Margin"} to the Current index, The Margln may change i
the Indax s raplaced o the Mota Holder in accordance with Saction 4{G)(2) beiow. The Mate Haider will
then round the resuli-ur fhe Margin plus the Current Index 1o the nearest one-gighth of ane percentage
point (0.925%). Subject t¢ tha Tinits stated in Sectian 4{D) below, this rounded amount wif be my new
interest rate until the next Chzige Pate.

The Note Holder will ther. detarmine Ihe amount of the monthly payment lhat would be sufiigient
to repay the unpald principal that | ar e pested to owe at the Change Date in full en the Maturity Deig at
my new inlerest rate in substanfially e4lUol nayments. The rasult of this caleulation will be the rew
amount of my monthly paymant.

{D) Limits on Intereat Rate Shunges

Tha Interest rate | am raqufred to pay & the first Chenge Date witl not be greater than 8.000% or
leag than 2,780%. Thereafler, my adjustable Interesi rate will hever be ingreaged ar decreased on any
single Change Dale by more than two percantage poirs from the rate of nkerest | hava besn paying for
tha preceding 12 months. My Interast rate wil! never be greaior than 8,000% or lesz than 2.760%.

(E)  Effective Date of Changes

My naw interest rata will become effective on sach Chrrge Date, | wil pay the amount of My new
monthly payment baginning on fe first monthly paymenl date afte: the Change Date until the amount of
my manthly payment changes again.

{F} Netice of Changes

The Note Helder will deliver or meil o me a notice of any changer i Jay initial fxad Interest rate
lo an adjustable interest rate and of eny changes In my adjustable intsrest v ts Yefora the effectlve date
of any change. Tha nolice will inclugde the amesmt of my marthly payment, sy information required by
lzw 0 be given o me and afso the fitle and telephane number of a person who Wil arzwer any question |
may have ragarding the nofice,

{G)  Replacement Index and Replacemant Margin

The Index i deemed to be no longer avatlabla and will be replaced if any of the faitiwing avents
{each, & “Replacement Event™) ocour: (i) the Adminislrator Ras permanenty or indefinlualy =toppad
provitling the Index 1o the general public; or (i) Ihe Adminlsteator or is regutator issues an offil public
statemeitt that the index is no longer relfable or representaliva.
If a Replacamant Event ooours, the Note Holder will select a new indsx {the "Replacement Index™
and may also select 2 new margin fthe "Replacemant Margin®), as follows:
{1} If a replacement index has been selected or recommended for use in consumsr products
including residentlal adjustable-rate martgages, by the Board of Gavernors l;IE Fetei

“lml“m M MI N“Fﬂaﬁ W’Ii'iﬂ
”‘[ﬂl%t%ﬁm !l’l! ﬂmmgmﬁmﬂﬂﬁﬂ“ > o AE R TR B A A
RULTIETATE FIXETWADJUSTASLE RATE RIDER—ONE YEAR TREASURY INDEX

=Zngls Family=Fannte Mes LnHorm Inctram ast Frmm 3132 1004 (row. 24200
Muitgage Cadencs Docutmnt Centey & 3212 02530 {Paga 2 af d)
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Resarve System, the Fadersl Reserve Bank of New York, or a committee andorsed or
convened by the Board of Govemors of the Feders| Reserve System or the Federal Reserve
Bank of New Yark at the time of 3 Replacemeant Event, the Note Holder will select thel index
as tha Replacement Indax,

{2) If a replacement index has not been salestad gr recommandad for usa lh consumer
products unggr Seclion {G)1) at e time of 2 Replacemant Event, te Nota Molder will make
a reasonable, good faith effort to salect 2 Replacement index and a Replacement Margir
that, when added together, the Mota Halder reasonably expests will minimize any change in
the cust of the ioan, teking inte account the histarical performance of the index and tha
Fepiacement Index.

The Pep'acemant Index and Replacement Margin, if any, will be oparsfive immedtakely upon a
Replacernant 2o ant and will be used to datarmine my intarast rete and monthly payments on Change
Dates that are niar tivan 45 daya after a Replacemenl Event. The Index and Margin could be replacad
mare than once during the tern of my Nole, but only if arother Replacemant Event ocoirs, After a
Replacerent Event, z4 references to the “Index” and “Margin® will be deemed fo be referencas to the
"Replacermant Index™ and *Reutacement Margin.”

The Note Holder will ziso miva me notice of toy Replacemant Index and Replacerment Margin, if
any, and such other infarmation riquirad by applicable law and reguiafion.

B. TRANSFER OF THE PROPENR 7'r OR A BENEFICIAL INTEREST IN BOCRROWER

1. Linth Borrower's initial fixed nler==t rate changes to an adjustable interest rate under tHa
tarms stated in Saction A above, Uniform Coverant 18 of the Seounty Inslrument shall raad as follows:

Transfer cf the Property or a Bencdwa! Intarest In Borrowar, As used in his
Section 18, “Interest in the Property’ means = iy legel or beneficial inlerest in the
Property, including, but nok mited to, these benafidis interests transfarted in a bond for
deed, coniract for deed, instaiiment sales contract o =3erow agreemant, the Intant of
which is the fransfar of il by Borrowe at a future date 1o - purchaser,

H all or any part of the Property ar any Intercet in ihe Propery is sold or
transferred (o if Berrower is nat a natural paraon and a benetia) interast in Barowar is
sofdt or transferred) without Lender's prior written consent, Lenasr vied TeOuire Immediata
paymant in fulf of =il sums secured by this Securily Inglrument. Hows er, this opliort shali
nat Ba exercised by Lender if such axarcise iz prohibited by Appiicable |.dw.

It Lender exerciaes this option, Lender shalt give Borawer notics af ezzeleration,
The nolice shatl provide paried of nat less then 30 days fom the dalethe otice g
given in accordance with Saction 15 within which Borrwer must pay all sums sezurtd by
this Security fnstrurnent. If Bomower fsils to pay thaae sums prior to ths expiratin: r{ thig
periad, Lender may invoka any remedies permitted fy Bis Sscurity Instrumsnt wilhout
further notice or damand on Borowar,

2, When Borower's initial fixed imerest rate changes to an adjustable Imerest rate snder
the terms staled in Section A sbove, Uniform Covenant 18 of the Sacunty Instrument describad In Section
B1 above ghall then cease lo ba in effact, end the provisigne of Uniform Covenant 15 of the Sacurity
Ingtrumznl shall be amended to read as follows:

Transfer of the Property or a Baneficial Interest in Borrower, Az useﬁiﬂ ;his
- Imifleks:
”ﬁﬂ{lﬂﬁl&mﬁwﬂ M,HEII w\ H'"sm“!m m ﬂm

3 ¥ * M- AR R

M d T R B R x
MULTISTATE FIED/ADIUSTARLE RATE RIDER—ONE-YEAR TREA SURY [WDEX

=Singla Family—Fannle Mas Uniforrs festrumoent Famm 3182 101 (rev. 2120)
Blorgage Catitmg Docomend Caiter & 3212 02120 {Paga 2 ol d}
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Section 18, “Interest in the Property" means any legal or beneficlal interest in the
Property, including, but not Amited 1o, those benefoial intereets transfarred in 2 band for
deed, contract for deed, instalimant sales contract or sscrow agreement, the intant of
which [s the trangfer of title by Borrower at a future date ko = purchaser.

if all or any part of the Propery or any inlevest in the Propety is sold or
transfarrad {or if Barrower is not 2 nalural person and & baneficial interest in Barmowar |s
$0ld or transiirred) without Lender's pricr written consent, Lendar may requira immedlate
irayment in full of all sums securad by this Secunly Instrument. However, this option shall
r.ot be exerised by Lendsr if such axerciss js prohibited by Applicable Law. Lander also
'l not exercise this opfion it {e) Borrower causes 1o be submitted to Lender
Intar-aalion reguirad by Lender to evaluate the intended transferes 25 If a new pan werg
being rist'e fo the transferee; and (b) Lendar reasonably determines Lhat Lender's
sscurity wl net be impaired by the loan assumption and that the rigk of a braach of any
covenant or ap' eemant in this Securily Inslrument s accsptabte to Lender.

To {haexlent permitled by Applicable Law, Lander may charge a reagonable fes
&8 a condttion lo [ard»'s congent to tha loan assumption. Lender also mey require the
transforee to sign et ascumplion agreement that Is atceptable 1o Lender and that
ohligates the kransferes (o keep all lhe promises and agreements made in the Nole and
in this Securily Instrument, #answer will cantinue to be phiigeted under the Note and this
Security Instament imless Leiicar releases Borrowar in wiiting.

if Lender exercises the gpfan ia require Immadlate paymant in full, Lender shall
give Borrower notlee of ccetarstion, The natica shall provide a periad of not fae¢ than 30
days from the date the nolice iz given i accordanca with Sectlon {15 within which
Borrower must pay ail sums secured by tive Securlly Instrument. If Borrower fails to pay
these sume priar 1o the expiration of this perind, Lender may invoka any remedies
permitted by this Security Instrument without frinsi-natice or damand an Borrawer.

BY JIGNING BELOW, Bormower accepts and agrees t4 %ie terms and sovenanis eonkzined in this
Fixed/Ad|ustable Rata Rider,

o J / . ; -
%M (Seal) f“}&é’ﬁ’( f’”{” ! (Seal)

“Borrower - Robert Schumm Bomrower - Tergsa Sehun n;

Drigination Company: Assoclated Bark N.A.
NMLZR ID: 442791

Originalor: Edward Currie
NMLSR 16, 523638

WL i

= a8 B J R R BPR &
WULTISTATE FIXEQJACISTAELE RATE RIDER—ONE-YEAR TREASURY INDEX
=Single Farmiy==Panate Mae Ol inrtrumant Form 3182 1001 jrev, 2t20]
Kertmugh Cade meo.Coturent Eontar & 3212 0250 (Fege 4 oF 4




