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653G Mortgage

Definitions. Words used tn multiple secticiis of this document are deflned below and other wotds are defined in
Sections 3, 11, 13, 18, 20 and 21, Certaln rales regarding the usage of words used in this document are also provided it
Section 16,

(A) “Security Instrument " means this document, which is dated June 30, 2021, together with all Riders to this
document.

(B) “Borrawer” is Jaime Esparza, a single man, as his ole and Soparate Property . Borrower {s the mortgagor
under this Security Instrument,

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is a Natiedsi Banking Association organized and existing
undet the laws of the United States of Ametica. Lender's address ts 1111 Polaris Patkway, Columbus, O
43240-2050. Lender is the mortgagee undet this Security Instrument,

(D) “Note " means the promissory note signed by Botrower and dated Juny 20, 2021, The Note states that Borrower
owes Lender Three hundred eighty five thousand four hundred and 00/100 130 s (U.8. $385,400.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay Tie debt in full not latcr than July
1,2051.

(E) “Property” means the property that is described below undet the heading "Transfer Hf R\ghts in the Property.,"

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chatges ard iate charges due
uader the Note, and all sums due under this Security Instrument, plus intetest,

(G) “Riders” means all Ridets to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borcower [check box as applicable]:

O Adjustable Rate Rider O Condominivum Rider [0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
1 VA Rider [1 Biweekly Payment Rider O Other(s) [specify]
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(H) “Applicable Law” teans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well ag all applicable final, non-appealable judieial
opitions,

(0) “Community Association Dues, Fees, and dssessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominium association, homeowners associatlon or similar
organization,

() “Electronie Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper Instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financlal institution to debit of credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) “Escrow Items” means those ftems that are desctibed in Section 3.

(L) “Miscetlaneous Proceeds” meats any compensation, settlement, award of damages, or proceeds paid by any
third party (other tan Insurance proceeds paid under the coverages described in Sectlon 5) for: (i) damage to, or
destruction of, the Trapsrty; (i) condemnation or other taking of all or any patt of the Property; (iii) conveyance in
liew of condemnation; o ('v) mistepresentations of, or omissions as to, the value and/or condition of the Property,

(M) “"Morigage Insurance"insans insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) “Periodic Payment” means ths regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Sectics 3°of this Security Instrument,

(0) “RESPA” means the Real Estate Scttlerent Procedures Act (12 UB.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12°'C F.R, Part 1024), as they might be amended from timo to time, or
any additional ot successor legislation or reguiatior: that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as & “federally related mortgage loan" under RESPA,

(V) “Successor in Interest of Borrower” means any party that has taken titlo to the Property, whether o not that
party has assumed Borrower's obligations under the Note ard/ar this Security [nstrument,

Transfer of Rights In the Property, This Security Instrument sérdies to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifieations of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, For this putpose, Boriower does hereby mortgage, grant ard
convey to Lender and Lendet's successors and assigns, the following descrited rroperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Turtsdiction]: See Legal Desesiption

Parcel ID Number: 12-25-403-007-0000 which currently has the address of 2737 N 747TH C'T [Street] ELMWOOD
PARK [City], lilinois 60707 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all »ase.nents, appurtenances,
and fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument ag the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right to
- mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of recotd.
Borrower watrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variattons by jutisdiction to constitute a uniform seourity instrument covering real property,
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. Uniform Covenants. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and
late charges due undet the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
undet the Note and this Security Instrument shall be made tn U.S, cureency. However, if any check or other instrument
received by Lender as payment under the Note or this Secutity Instrument is returned to Lender unpaid, Lender may
requite that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender; () cash; (b} money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are Insured by 4 federal
agericy, Instrumentality, or entlty; or (<) Electronte Funds Transfer,

Payments are deemed received by Lender when rocetved at the location designated it the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Sectlon 15. Lender may return any
payment ot partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender tay
accept any paytnent or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder
or prejudice fo its tighis to refuse such payment or partial payments in the future, but Lender is not abligated to apply
such payments at the iling such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need nucgay interest on unapplied funds, T.ender may hold such unapplied funds until Borrower
makes payment to bring the Toar-current, If Botrower does not do 5o within a reasonablo period of time, Lender shall
either apply such funds or retura taem to Bortower. If not applied earlier, such funds will be applied to the outstanding
prineipal balance under the Note immeiately prior to foreclosure. No offset or claim which Bottower might have now
or in the future against Lender shall relieve Bortower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeas. Except as othorwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foll swing order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 2; Such payments shall be applied to cach Petiodic Payment in

~ the order in which it became due. Any rematning amounts skall be applied first o late charges, second to any other
amounts due under this Secutity Instrument, and then to teduse the ptincipal balance of the Note.

If Lender teceives a payrment from Borrower for a delinquent Feriadic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingient payment and the late charge, If more than

one Periodic Payment is outstanding, Lender may apply any paymen. reeeived from Botrower to the fepayment of the

Petiodic Payments if, and to the extont that, each payment can be paid in fullTo the extent that any excess exists after

~ the payment is applied to the full payment of one or more Perlodic Paymetds, sirch excess may be applied to any lato

charges due, Voluntary prepayments shall be applicd first to any prepayment courees and then as described in the Note, *

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds to prinipal due under the Note shall not f
extend or postpone the due date, or change the amount, of the Periodic Payments, '

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Petiodic Payments aredue under the Note,

.+ untl] the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () 1aves and assessments
and other tems which can attain priority over this Security Instrument as a lien of ertcumbgance on <ne Propetty; (b)
leasehold paymerts ot ground rents on the Propetty, if any; (¢) premiums for any and all insurance Jequired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or ary sums payable by Borrower to Lertuer in ley

of the payment of Mor(gage Insutance premiums in accordance with the provisions of Section 10, These ltems are
called "Escrow Items." At originatlon o at any time during the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow

) !
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Items at any time., Any such waiver may only be in writing, In the event of such waiver, Borcower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time petiod as
Lender may require. Borrower's obligation to make such payments and to provide teceipts shall for ail purposes be
deemed to be a covenant and agreement contalned in this Security Instrument, as the phrase "covenant and agreement”
is used in Seetlon 9, If Borrower i obligated to pay Escrow Items ditectly, putsuant to a waivet, and Borrower fails

to pay the amount due for an Esctow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the walvor
as to any or all Eserow Items at any time by a notice given in accordance with Sectlon 15 and, upon such revocation,
Botrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exeeed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or siherwise in accordance with Applicable Law,

The Funds shall be !seld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 5o insured) or ln any Federal Home Loan Bank,
Lender shall apply the 'urds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not
chatge Borrower for holdiw and applying the Funds, annually analyzing the escrow account, o verifying the Bscrow
Items, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in “veiting or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Botrower any/intarest or earnings on the Funds, Borrower and Lender can agree In writing,
however, that intetest shall be paid on t'ie Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA,

If'there Is a surplus of Funds held in escrow, 47 Aefined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, Tf there is a shortune of Funds held in escrow, as defined under RESPA, Lender
shall notify Rotrower as required by RESPA, and Bo rows+ shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more thai 12 aonthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrovver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in acesrdunce with RESPA, but in o more than 12 monthly
payrents,

Upon payment in full of all sums secured by this Security Instrument. Letder shall prompily refund to Borrower any
Funds held by Lender, ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymeris ot ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extert that these items are Escrow Items,
Borrower shall pay them In the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrumen un'es< Borrower: ()
agrees in writlng to the payment of the obligation secured by the lien in a manner acceptable toLetder, but only so
long as Botrower is performing such agteement; (b} contests the lien in good faith by, or defends sgrainst enforcemert
of the llen in, legal proceedings which in Lendet's opinion operate to prevent the enforcement of the tica while those
proceedings are pending, but only until such proceedings are concluded, ot (c) secures from the holder of the Len an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender detertnines that any part
af the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Bortower
a notice identifying the lien, Within 10 days of the dato on which that notics is given, Borrower shall satisfy the lien or
take one or more of the actlons set forth above in this Seetion 4.

[
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Lendet may require Borrower to pay a one-time charge for a real estate tax verification and/or repotting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insuted against loss by fite, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amouuts (including deductible levels) and for the periods that Lendor requires. What Lender requites pursuant to
the preceding sentences can change durlng the term of the Loan. The Insurance carrior providing the insurance shall

- be chosen by Borrower subject to Lender's right to disapprove Botrower's cholce, which tight shall not be exercised
unteasonably, Lender may requite Bortowet to pay, in connection with this Loan, either; (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) & one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocour which reasonably might
affect such determination or certification, Botrower shall also be tesponsible for the payment of any fees imposed by
the Fedetal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objectlon by Borrower.

IT Borrowet fails to'maintain any of the coverages described above, Lender may obtain Insurance coverage, at Lender's
option and Borrowet s sxpense, Lender is undet no obligation to purchase any particular type or amount of coverage,
Therefore, such coversga snall cover Lender, but might ot might not protect Borrower, Bortower's edquity in the
Property, or the contents oi'ttie Propetty, against any risk, hazard ot liability and might provide greater or lesser
coverage than was previously i efect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cosi of insurance that Botrower could have obtalned, Any amounts disbursed by Lender
under this Section 5 shall become additioral debt of Botrower secured by this Security Instrument, These amounts
shall bear Interest at the Note tate from+he date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower tequesting paym nt,

All insurance policies required by Lender and vei2vals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage ¢ladae. and shall name Lender as mortgages and/or as an additional
loss payee. Lender shall have the right to hold the policies-and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums atd renewal notlces, If Borrower obtains any form of insurance
caverage, not othetwise required by Lender, for damage to, or Jestruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/ot as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insursnze carrler and Lendet. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrowe s othetswise agtee in writing, any insurance

- proceeds, whether or not the undetlying insurance was required by Lender shall be applied to restotation or repair of
the Property, If' the restoration or repait is economically feasible and Lendet's seentity is not lessened, During such
repair and restoration period, Lender shall have the right to hold such insurance niezeeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promply, Lender may disbutse proceeds for the repdizs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreettent is-made in writing or
Applicable Law tequires interest to bo paid on such insutance proceeds, Lender shall not be reairad to pay Botrower
anly interest of earnings on such proceeds, Fees for public adjustets, of other thied parties, retained by Borrower shafl
ot be pald out of the insurance proceeds and shall be the sole obligation of Borrower, If the resto:ation or repait is
not economically feasible or Lendor's security would be lessened, the insurance proceeds shall be appliad to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elaim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has offered
to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is
given. In either event, or if Lender acquites the Property under Section 22 or othetwise, Borrower hereby assigns

4
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to Lender () Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note ot this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unesrhed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repait ot restore the Property ot to pay
amounts unpaid under the Note or this Security Instrument, whether of riot then due.

6. Occupancy. Botrower shall occupy, establish, and use the Prapetty as Botrower's principal residence within 60
days after the exeoution of this Security Instrument and shall continue to oceupy the Property as Borrowet's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in weiting, which consent
shall not be unceasonably withheld, ot unless extenuating circumstances exist which ate beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

| damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not

Bortower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restotation is nat economically feasible, Botrower shall promply tepait the Propetty if damaged to avoid further
deterioration or dariawe, If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borzower shall be responsible for repairing ot restoring the Property only if Lender has released

+ proceeds for such purpcess T ender may disburse proceeds for the repairs and restoration in a single payment or in a

series of progtess paymenis &the work is completed. If the insurance ot condemnation proceeds are not sufficient to
repair or restore the Property, Doriower is not relieved of Botrower's obligation for the completion of such repair or .
restoration,

Lender or its agent may make reasonabls entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the intetlor of the improvements on the Property, Lender shall give Botrower notlce at the time of
or prior to such an interior inspection speciiying such reasonable cause,

8. Borrower's Loan Application, Borrower (ha'l e in default If, during the Loan application process, Borrower
Ot any petsons ot entities acting at the direction of Betrower o with Borrower's knowledge or consent gave materially
false, misleading, or inaceurate information or statements to Lender (ot failed to provide Lender with material
information) in connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Bortowei's principal residence,

9, Protection of Lender's Interest In the Propetty and Rigrite Under this Security Instrument. If (a)

Borrower fails to perform the covenants and agreements contained ia 13is Seeurity Instrament, (b) there is a legal
proceeding that might significantly afect Lender's Interest in the Property suii/or rights under this Securlty Instrument
(such as a proceeding in bankeuptey, probate, for condemnation or forfeituee, for enforcement of a lien which may
attain priotity over this Secutity Instrument or to enfores laws or regulations), o¢£2) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate ts protect Lender's interest in the
Propetty and tights under this Security Instrument, including protecting and/or assessing the value of the Property; *.
and securing and/or repairing the Property, Lender's actions can include, but are not litkhad to: (a) paying any sums :
secured by a licn which has priority over this Security Instrument; (b} appearing in court; aud (<) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumeit. insiuding its secured
position in a bankruptey proceeding, Securing the Property includes, but is ot limited to, enteriug.iha Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimitiate building ot
otfier code violations or dangerous conditions, and have utitities turnied on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty ot abligation to do so, It is agreed that
Lender incurs no liability for not taking any ot all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured by this
Security Instrament, These amounts shall bear Interest at the Note tate from the date of disbursement and shall be
payable, with such lnterest, upon notice from Lender to Borrower requesting payment,

/)
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If this Security Instrument {s on a leasehold, Bortower shall comply with all the provisions of the lease, If Borrower
acquites foe title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance 4s a condition of making the Loan, Botrower shall
pay the premiums required to maittain the Mortgage Insurance in effoct, If, for any reason, the Mortgage Insurance
coverage tequired by Lendet ceases to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to make sepatately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalont to the Mottgage Insurance
previously in effect, at 2 cost substantlally equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substatitially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as 4 non-
refundable loss reserve in liey of Mortgage Insurance. Such loss resetve shall be non-refundable, notwithstanding the
fact that the Loar 13 ultimately paid in full, and Lender shall not be required to pay Borrower any inferest or earnings
on sucl loss reserve-Lender can no longer require loss resetve payments if Mortgage Insurance coverage (In the
amount and for the porind that Lender requites) provided by an insuter selected by Lender again becomes available,

is obtained, and Lender cequites separately designated payments toward the premiums for Mottgage Insurance, If
Lender required Mortgage anturance as a condition of making the Loan and Borrower was requited to make scparately
designated payments toward g yremiums for Morigage Tnsurance, Borrower shall pay the premivms required to
maintain Mortgage [nsurance in effect, or to provide a non-refundable loss resetve, until Lender's requirement for
Mortgage Insurance ends in accordance, with any written agtecment between Botrower and Lender providing for
such termination or until termination & réquired by Applicable Law, Nothing in this Section 10 affects Battower's
obligation to pay Interest at the rate providsd i the Note,

Mortgage Insurance teimburses Londer (or any entity that purchases the Nole) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Botroyver is not a party to the Mottgage Insurance,

Mortgage insurers evaluate their total risk on all such insuzance in foree from time to time, and may enter into
agreements with other parties that share or modify thelr “isk, or reduce losses. These agreements ate on terms and
conditions that are satisfactory to the mortgage insurer and {ne ofher party (or parties) to these agteements. These
agreements may requite the mortgage insurer to make paymen's vaing any source of funds that the mortgage insurer
may have available (which may include funds obtaltied from Mos tgee Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, antiier insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or Indirectly amounts that derfve fiom (or might be
characterized as) a partion of Botrower's payments for Mottgage Insuranee, ip evchange for sharteg or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an atiitlate of Lender takes a sharg of the
insurer’s risk in exchange for a share of the premiums paid to the {nsuter, the arrangsadnt is often termed "captive
teinsurance.” Further:

(A) Amy such agrecments will not affect the amounts that Borrower has agreed to pay dor Mortgage Insurancé,‘
or any other texms of the Loan, Such agreements will not increase the amount Borrowes wil awe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(B) Any such agreements will not atfect the rights Borrower has - if any - with respect to the Moitsage
Insurance under the Momeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellancous Procesds are hereby assigned to
and shall be paid to Lender,

s
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1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
testoration or repair is economically feasible and Lender's securlty is not lessened. Dusing such repair and restoration
petlod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has beer completed to Lender's satisfaction, provided that such inspection shall be
- undettaken promptly, Lender may pay for the tepaits and restoration n a single disbursement or in a setles of progress
payments as the work is completed. Unless an agresment is made in wtiting or Applicable Law roquites interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay Borrower any Intetest or earnings on
such Miscellaneous Proceeds, If the restoration or tepalr is not economically feasible or Lender's secutity would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then dus, with the excess, i any, paid to Borrower, Such Miscellansous Procoeds shall be applied in the order provided
for in Bectlon 2.

In the event of 4 total taking, destruction, or logs in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secuted by this Security Instrument, whether o tiot ther due, with the excess, if any, paid to Borrower.

In the event of = patial taking, destructlon, or logs in value of the Propetty in which the fait market value of the
Property immediateiy hefore the partial taking, destruction, ot loss in value is equal to or greater than the amount of
the sums secured by his Security Instrument immediately before the partial taklng, destruction, or loss in value, unless
Bortower and Lender sihe,wise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellanecus Proceeds multiptied by the following fraction: (a) the total amount of the sums secured
immediately before the partial tk'ng, destruction, of loss in value divided by (b) the fair market value of the Property
Immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrawer.

In the event of a partlal taking, destrusiiow, or loss in value of the Property in which the fair market value of the
Propetty immediately before the partial taking, destruction, ot logs in value is less than the amount of the sums secured
immediately before the partial taking, destrection, or loss in value, unless Borrower and Lender otherwise agtee In
wtiting, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrament whether ot not the
sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Bortowet that the Opposing Party (as defined
In the next sentence) offers to make an award to settle g ¢lair for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is autiotized to collect and apply the Miscellaneous Proceeds
elther to restoration or repalr of the Property or to the sums secu:es vy this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Botrower Migc!laneous Proceeds or the party against whom
Bortower has 4 tight of action 1n regard to Miscellaneous Progeeds.

Borrower shall be in default If any action or proceeding, whether civil ar coimin:d, is begun that, in Lendet's judgment,
could resutt in forfeiture of the Property or other material impairment of Lenders interest i the Property or rights
under this Security Insttument, Bortower can cure such a detault and, if acceleraiian Yas oceurred, reinstate as

- provided in Section 19, by causing the action or proceeding to be dismissed with a it ling that, in Lender's judgment,
precludes forfeiture of the Property ar other materfal impaiment of Lender's interest ir: the Property or rights under
this Security Instrument, The proceeds of any award or claim for damages that are atteibutabie to the Impairment of -
Lender's interest in the Property are hereby assigned and sha!l be pald to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apyiied in the order
provided for in Sectlon 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fo payment ot
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in lnterest of Borrower shall not operate to relcase the liability of Borrower ot any Successors in Interest of
Borrower. Lender shall not be required to commence procoedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Botrowet. Any forbearance

A
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successots in Interest of Borrower or in amounts less than the amount then due, shall not be g
waiver of of preclude the exetcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, Howaver, any Botrower who ¢co-3igns this
Secutity Instrument but does not execute the Note (a "cosigner"): (&) is co-signing this Security Insteument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) 1s

~ not personally obligated to pay the sums secyred by this Security Instrument; and (c) agrees that Lender and any other

Botrower can agtee to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty
Instrument o the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Bortower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Bortrower's obligations and ability under this
Security Instrurientunless Lender agrees to such release in writing, The covenants and agteements of this Security
Tnsteument shall birdi (axcept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lznd'er may charge Borrower fees for services performed in connection with Borrower's default,
for the purpese of protecitrg J.endet's interest in the Propetty and rights under this Security Instrument, including,

but not limited to, attorneys' fseg; vroperty inspection and valuation fees. In regard to any other faes, the absence of
express authority in this Securisy instrument to charge a specific fee o Botrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohiblted by this Security Instrument or by
Applicable Law.

IFthe Loan is subject o a law which sets v axitium loan charges, and that law is finally interpreted so that the interest
or othet loan charges collected ot to be colleetsd in connection with the Loan sxceed the permitted limits, then; (a) .
any such loan charge shall be reduced by the amcun: racessary to reduce the charge to the permitied limit; and (b} any
sumns already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed uader the Note or by making a direct payment to Borrowet.
If a refund reduces principal, the reductlon will be treated-as 4 partial prepayment without any prepayment charge
{whether or niot a prepayment charge is provided for under tre b ofe). Borrowet's acceptance of any such refund made
by direct payment to Botrower will constitute 4 waiver of any right of action Bottower might have arising out of such
overcharge, .

15. Notices. All notices given by Borrower or Lender in connectioti with i Security Insttument must be in writing,
Any notice to Botrower in connection with this Security Instrument shall b deriied to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borcowers unless Applicable Law expressly requires otherwise. The
tiotice address shall be the Propetty Address unless Borrower has designated a substi;uté notice address by notice to
Lender. Borrower shall promptly notify Lender of Bottower's change of address. If Letdnr specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & change of addres thryugh that specified
procedure, There may be only one designated notice address under this Securlty Instrument ai-ary sue time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually recelved by Lender, If any nadce required
by this Secutity Instrument is also requited under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severabillty; Rules of Gonstruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
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might explieitly or implicitly allow the partles to agree by contract ot it might be silent, but such silence shall not be
consteued as a prohibition against agreement by contract, It the event that any provision or ¢lause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Becurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding heuter
words or words of the femlnine gender; (b) words in the singular shall mean and include the plutal and vice versa; and
(¢) the word "may" gives sole discretion without any obligation to take any actio.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secutity Instrument,

18. Transfer of the Property or a Beneficial Interest in Botrower. As used in this Section 18, "Interost in the
Property" means any legal or beneflcial interest in the Property, including, but not limited to, those beneficlal interests
transfetred in a bond for deed, contract for deed, installment sales contract o escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifall or any parlef2he Property or any Interest in the Property is sold or transferred (or if Borrower is not a natyeal
petson and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written consent, Lender may
fequire immediate payrient in full of all syms secured by this Security Instrument, However, this option shall not be
exercised by Lender is1sn-axercise is prohibited by Applicable Law.

If Lender exercises this optie:, V:ander shall give Borrower notice of acceleration. The notice shall provide a petiod of
not less than 30 days from the daze-the notice Is given in aceordance with Section 15 within which Borrower must pay
all surs secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies petaiitied by this Securily Instrument without furthet notice or demand on Botrower,

19. Borrower's Right to Reinstate Afer Acceleration. If Borrower meots certain conditlons, Borrower shall
have the tight to have cnforcement of this Secatily Instrument discontinued at eay time prior to the earliest of: (a)

tive days before sale of the Property pursuant to Gectizn 22 of this Security Instcument; (b) such other petiod as
Applicable Law might specify for the termination of 3orrower's right to reinstate; or (¢) entry of & judgment enforcing
this Security Instrument, Those conditions ate that Borre wen (2) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, including, but hot limited to,
teasonable attorneys' fees, property inspection and valuation fees, and other fees ineurred for the purpose of protecting
Lender's interest in the Property and rights undet this Security Instiusaeat; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property aid tights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrurient, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may requlre that Borrowss pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cashy (0} -monsy order; (¢) certified check,

. bank check, treasurer's check or cashier's check, provided any such check is drawn wson-an institution whose deposits

are insured by a federal agenoy, instrumentality ot entity; or (d) Electronic Funds Transfor, Upon reinstatement by

Borrower, this Security Instrument and obligations secured hereby shall remain fully effsctivoas if no acceloration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial’jserest in the Note
(together with this Security Insttument) can be sold one or mote times without prior notice to Borréwes-A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Noe
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
lnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicet, Botrower will be given written notice of the change which will
state the name and address of the new Loan Setvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note Is sold and thereafter the
Loart is serviced by a Loan Servicer other than the putchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaset,

Neither Borrower nor Lender may commence, Join, or be joined to any judiclal action (as elther an Individual Iitigant
or the membet of a class) that arises from the other patty's actions pursuant to this Security Instrument or that alleges
that the othet party has breached any provision of, ot any duty owed by reason of, this Secutity Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the glving of such notice

to take corrective action, If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for putposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall bo deemed to satisfy the notice and opportunity to take cotrective action provisions of this Sectlon
20.

21, Hazardous Suhstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazeddons substances, pollutants, or wastes by Enivironmental Law and the following substances; gasoling,
kerosene, other flanimable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ¢r fyrmaldehyde, and radioactive materials; (b) "Environmental Law" means foderal laws

and laws of the jurisdiztion wwhere the Property is located that relate to health, safety or environmental protection;

(¢) "Enviranmental Cleanup™ iricludes any response action, remedial action, of removal action, as defined in
Environmental Law; and (d) anTinvironmental Condition" means a condition that can cause, contribute to, or
otherwise ttigger an Envitonmes.al Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substsneés, on or in the Praperty. Borrower shall not do, nor allow anyone

elso to do, atything affecting the Property () that is in violation of atly Enviconmental Law, (b) which creates an
Environmental Condition, or (c) which, due to te presence, use, or release of a Hazardous Substancs, creates a
condition that adversely affects the value of the Propeity, The preceding two sentences shall not apply to the presence,
use, or stotage on the Property of small quantities of HMazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancs of the Property (including, but not limited to, hazardous
substances in consumer produsts),

Borrowet shall promptly give Lender written notice of (4) any wivesi’gation, claim, demand, lawsuit ot other action

by any governmental or regulatoty agency or private party involvingins Property and any Hazardous Substance

ot Environmental Law of which Borrower has actual knowledge, (b).23y Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release o an y Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance Wil adversely affects the value of the
Propetty, If Borrower learns, or is notified by any governmental or regulatoty avtiiority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property ts «izcessary, Botrower shall promptly
take all necessary remedial actlons in accordance with Environmental Law, Nothing nercin shall create any obligation
on Lendet for an Environmental Cleanup,

Non-Uniform Covenants, Borrower and Lender further covenant and agtee as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlswing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration tder Seetion

18 unloss Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required

(o cure the default; (¢) a date, not loss than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
rosult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure, If the default is not cured on or before the date speecitied in the notice, Lender at its
aption may require immedtate payment in fall of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but nof litnited to, reasonable
attorneys’ foes and costs of title ovidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee far releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the foe is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and walves all tights
under and by virtue of the Illinols homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Bortower provides Lender with evidence of the
insuranice coverns¢ required by Borrower's agreement with Lender, Lender may purchase insutance at Borrower's
expense fo protect Lander's interests in Botrower's collateral, This {nsurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may nat pay any claim that Borrower makes or any claim that is made
against Borrower in condention with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lendar with evidence that Botrower has oblained insurance as required by Borrower's and
Lender's ageeement. If Lende: prichases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other chatges Lender may impose in connection with the placement of the
ingurance, until the effective date of 11 cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding Uatance or obligatiot.. The costs of the {nsurance may be more than the cost of
insurance Borrower may be able to obtaln 4 {5 own,

BY SIGNING BELOW, Botrowet aceopts and, agrees to the terms and covenants contained in this Security [ustrument
and in any Rider executed by Borrower and recorded with it,

BRorrower
cg/;% Lhlss

J?ie’.lﬁsparza J /‘/ “ Date
Seal

4k
1304048860
ILLINOIS-Bingle Pamily-Farinie Mae/Fraddle Mac UNIFORM INSTRUMENT Forim 3014 4/01
Wollers Kluwer Financlal Servives, Inc. (/21
2021062521.1.0.3622-J20 20428y Inftiala: Faga120f {3

AR o

I



2127046174 Page: 14 of 15

UNOFFICIAL COPY

Acknowledgment
State of Illinois
County of Cook

"
This instrument was acknowledged before me on e 20,202 by
Line_ ESInr2g

CV‘MT@W‘(' £
~Ndtary Public d

OFFICIAT
My commission cxpires: } MNOTARY PU&MG@Q‘? gﬁmuuous ‘
— —— Mt Gommissin B 85.09/28/3021 3

SELL

e

Loan Origination Organization: JPMorgan Chase Banl{ N A,
NMLS ID: 399798

Loan Originator: Ana M Garcla

NMLS ID: 427047
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' EXHIBIT A

LOT 40 IN BLOCK 1 IN ELLSWORTH, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN TOWN OF LEYDEN, IN COOK COUNTY, ILLINOIS.

Propetty address: 2737 North 74th Court, Elmood Pal, 11, 60707
Tax Number: 12.25-403-007-0000



