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PREPARED BY:

Semall Business Crowth Corporasion
Shannon Crawfard

2401 West White Qaks Dr.
Springfield, 11 62704

WHEN RECORDED MAIL TO:
Small Busizess Growih Corporatlon
Shanuin Crawford

2401 Wast ‘Wil Qales D,
Springfield, L 62704

- PAGEABOVE THIS LINE FOR RECORDFR'S USR ONLY
MORTGAGE
"This mortgage tade ard enterad into thls _ 26 day of ﬁ&p&m er 2020 | by und between
TrapscenDance Property Holdings, LLC, o timited Uiabllity compuny (herginafior referced to as “Mortgagor™), and

Senall Dusiness Growih Corporation (hevehatter reforred to ag “Mortgagee"), who maintains an office and plave of
business at 2401 West White Oaks Delve, Spriseficld, Nlinols 62704,

WITNRSSETH, that for she considera‘ion berelnafler stated, recclpt of which is hereby acknowledged, the
morigagor does bereby mortgage, sell, grant, assigh, and covvey unto the mortgegee, his sucoessors and assiong, all
of the following dosoribed peoperty siated and being In 2l County of Cook, State of [nois, free from atl ahits and
benefits under and by virtue of the homestead exemption lgws, Mottgagor horeby releases and waives all vights under
a0d by virtue of the homestoad exemprion law of dhis stata,

SEEATTACHED EXHANT A

Topether with and mcluding aft buildings, all Fixiaces incuding but not Natited to all plumbing, hesting, Hehtng,
ventilating, reftigotating, inclncrating, air conditioning sppacatis, and elevator: (the moregagor hereby dectaeing that
it is intended that the items herein enumeratod shall bo deemed 1o have bese perpianently instaited as st of the
tealty), and all knprovements naw or hercatfier existing thereon; the hereditamends ané appurienances and alf other
righss thereunto belonging, or in auywise apperiataing, and the reversion and reversions; ramainder end remainders,
all rights of redemption, and tho reaty, Issues, and profits of the above deseribed proporty (ovided, however, that the
mortgagor shall be entitted to the posscasion of sald property and to collect and retalu the rents; fssues, and profity
untii default horennder), To have ad to hold the same unto the mortgages and the successors in interest of the
marigagee forever in fze simple or such other estate, if any, as Is stated hevgin,

The motlgagor covenants that he is lawfully solzed and possessed of and has the right 1o sefl and e0nrey zaid
property; that the same is freo from alf encumbrances exeept existing obligations to Forest Park National Bark & Tyt
£0. and that ho hevelry binds himself and bis successors in interest to warrant and defend o titte aforesaid ooty
amd evevy part thereol against the clalms of all persons whomscever.

This instrument is glven to socurs the payment of 8 promissory note dated Sep“'cmw 2o, 2ozl in
the principal sun of $498,000.00, with interest determined by the sale of bonds as specitied b the Servicing Agent
Agreement executad by the Mortgagor, signed by Transcenbance Propesty Holdings, LLC, which has a rmaturity dute
of bwenty yeats from the date of fending, und any renewals or extensions thereof, the terms of which ate hereby made
a part of this mortauge. Sald promissory note was given to secure a foan In which the Smalt Busivesy Administration,
an agency of the Uniled Staten of Ameriea, hus participated, [n compliance with the Rules and Regulations of the
Small Business Administeation thls lnstramont is to be constraed and enforeed In accordance with applicable Federal
law.
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I. Tue mostgagor covenants and agrees as folloswy:

a, He will promptly pay the indebioduesy evidencad by said promissory note at the times and [n the
panner thereln provided,

b, He will pay all taxes, assessments, water tates, amud other governmental or wunleipal charges,
fines, or hapositions, for which provision has not been madc hereinbefors, and will promptly dellver the official
receipts therefore to the said mottgages,

<. He will pay such reasongble expenses and foes us may be incwred in the protection and
maintersnce of sajd property, inchding the fees of any attormey employed by the mortgagee for the collection of any
o ali'ol ks indebtoduess hereby secured, or foreclosute hy morigagee’s sale, o court proceedings, or In any other
Litigatton o procending affecting said propesty, Altomey's tess reasonably incurred in any other wity shalf be paid
by the moutgagnr,

d Vor Vetter security of the indebtedness horcby seeured, upon e rauest of the mortgageo, it
Sucoessors ot gesiong, e £l exeonte and deliver a supplemental morigage or mortgages cavering sy additions,
huptovements or belierion’s made to the property hereinobove degerfbed and all property acquired by its afler the
dato horeof (el in fovm Sattsfactoy 1o mortgages), Furthermore, should motigagor fail to cure any dofault In the
payment of & por or inferior ercurtbrace on the property described by this instrument, mortgagor hereby agrees to
permit mortgageo to eure such defadlt, butmortgagee is not obligated to do s0; and such advances shall become part
of the indebtedness secured by this inst ement, subject 10 the same terms and conditions,

. The vlghts created by dls conveyance shall romain In fall foree and effect during any
postponemont or extension of the tme of the payeient of the indobledness avidenced by seid promissory note or any
purt thoreof seenred horsby,

f, Ho will continvously maintain hazasd-fnemonce, of suck type or fypes and in sush regsonable
Hnounts 45 the morgages may from tme o time require o ilie improvements now of herealler on said property,
and will pay promptly when due aay premiums thereof, Al iswrarno shall be carrled it companioes acceptable to
mortgages and kave altached thereio loss payablo clauses In fivor of apd {g form acceptable to the mofigages, In
event of fuss, mortgagor will give prompt notice in wriling to mortgages, 1€ the loan Is in defmult of the time of 3
foss covered by the lnsurance, the insurance procesds wiif be applied at uantgages"s option either to the reduction of
the indebtedness hercby seeursd or the restoration or repalr of the proport dananed or dostroyed, In event of
forectogure of this mottgage, or ather transfer of titls to sald property in extinguishiaent of the Indobtedness securcd
heeehy, all vight, tithe, and micrest of the mortgagor in and to any fsurance polielss Yien in force shall 1453 0 the
purchaser or mortgages o, at the optlon of the morigagee, may be surrendorad for a refind

% He will keep all buildings aad other improvements on said property B good repair and condition:
wiil uso comnercially reasonable efforts, permlt, cottsle, or suffer no waste, impaitment, deterior o of sall
propesy or any part thereof. In the event of failure of the mortgagor to keep the building on sald peemdze and those
erected on said prémises, o improvements thereon, in good repalt, the mortgague may aftor regsons'is Lotice 1o
martgagor wnd an opporkunity for the mortgagar (o cure, niake such repales as i i discretion it mav-deem
necessory for the propor preservation thereof: and the full amount of oach and svery such payment lhalita
immedintely due and pavable; and shaft be sceured by the Hen of this mortgage,

I He will uso his best efforts to not voluntarily crente or permit to bo croated against the property
subject to this morignge any lien or fiens Inforlor o suparior to the Hen of this mortzage without the writlen consent
of the morlgages, Further, he will use his best offorty to keep and maintain the same free from the clatas of all
petsons supplying Isbor or materials for vonstruction of aaty and all bulldings or improvements aow hefng sreceed or
to be erested on sald premises or shail provide title insurance coversge to protect the mortgages from toss because of
such clatms,

i He will not tent, except at market rates, or asslgn any pard of the rent of said maotigaged property
without the wiittsn consent of tha uortgages which shall not be unreasonably withheld: nor will ke domolish, or
temove, or substantiaily alter any building without the wrlites consent of tho mortgages except n connection with &
borafide rental epporticity.
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b All awards of damages In connootion with sy condemnation for public use of or Injury to any of
the property sultject to this mortgage ate hereby ussignod and shall be paid to mofigagec, who may apply the suine to
payment of the Instaliments fast due under said rote, and martgagee is horchy suthorfzed, fn the name of the
mortgagor, to excoute and doliver valid acquittances thereof and to appoal from any such award,

k. The tortgazes shall havo the right to inspect the rartgagod premises st any reasonsble tme
providad that regsonablo notica of such lnspestion has been sont o meigagor,

i It at any time the mortgagor fails o malatain isurance on the propetty a5 povided in paragraph £
then mongagee may ot lis diseretion oblain insurance on the property covering fill replacement costs or sy lesser
ol e mortgagee dectis necessary to protect its intorest o the propenty. All premiuras and other costs pafd by
the mortpuges will be secused by this martgage and will be collectible in the same manner as the principal
Indeblodnes.. Mortgagor also agroes that mortgages may make denand for sty amounts expendad under this
prevision aud riort tanor will promptly pay oll costs gssociated with morgages's proceroment of fusurance on the
propoety,

2 Dofalt in any € the rovanants or conditions of tils lnstument of of the Nolo or Loan Agresment secived
horeby shall terminato the mortgagor's right to possosslon, use and enjoyment of the propetty, at the option of te
mortgagee or his nsslgns (It being arrced that the mortgagor shall have such dlght uneil default), Upon any such
defautt, the mortgagee shall becomy the owner of uli of fio rents and profits aceraing after dofiult as seeurity for the
indebrednoss seoured hereby, with the (1ght ‘o entor upon said property for the purpose of colfecting such renty and
peofits, This Instrument shall operate as oy ravighment of any rentals on sald property o that extent,

4 The morigagor covennnts and agreas hel iThe shall fail to pay sald indebtedness or any part thereo! when
dus, o shalt falf to perform any covenaat or fgroem b of iz Instrument of the promissory note secured hereby, the
ontire Indebtedness heroby secured shalt immediately beomp due and payable, Notico of such dafautt witl ba sent
to mortgagor if practicable at the addvoss laat keown fo testpEnseg,

4, Mortgagee muay, at Mortgages's option, declare Inmedistely due and payable all sums secured by this
Marlgage upon the voluntary or laveluntary sale, or transfor, without Lender's prior wrilten sonsent, of ail or any
part of the morigaged property, or suy Jaterest ia the motigaged propery,

5 The Loan secured by this Hen was made under g United States Smail Business Administration (SBA)
natlonwide program which uses tax doflars to assist small business owners,~1f e Unilod States is seeking to
enforee this document, then wnder SBA regulaitons:
2} When SDA Is the holder of the Nate, this document and all docusmen's evedencing or securing this
Loan will be construed in aceardance with foderad lmy,

[5); CDC or SBA may use focal or stale procedures for putposes such as filing papess, recording
decumments, giving notice, forecloslng Tions, and otfior putposes, By using these progedives, SHA,
does not waive aay federal immunily flom tocal or state control, penalty, tax or Habiity, No
Borrower or Guarantor may olaim or assert against SBA any local or state law o aeny any
nbhigatlon of Borsower, or dofent any elain of SBA with respoct to this Loan,

Any clanse in this dacument requiring arbitration Is not enforceablo when SBA iy the holder of the Note
secured by thls Insteunsens,

In the event of s default and regardloss of whether aotice was uctually received by the morigagor, at the
option of the mortgagee or assigns, tegardiess of maturlty, and whether bofore or atter eniry, monlgeges or its
ussigus may, in wecordance with applicablo law, solf said property, without appraiserent {the morgagor having
walved and assigned to the mortgagee all rights of appraisement):

i at fodicial safe pursuant te the provisions of 28 1.5.€. 2001 (@) or

(1) atthe option of the mortgapse, cither by avetion or by solichation of seated bids, for the highast
and best bid complying with the torms of sale and fgnaer of payiment specifisd In the pablished rotice of salo, first
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glving four weeks' notlos of'the ilme, terms, and place of such sala, by advertisement not loss than once during each
of sald four weeks {n 2 newspaper published or distributed in the county In which sald property Is sittuted, alf other
natice belng hereby walved by tio mortgagor (and said tnangages, of any person on behalf of satd mortgagee, may
bid with the unpald irdebtedness evidencer! by satd notc). Said safe shail b held at ar an the ropetty {o be sold or
at the Pedoral, county or city courthouss for tho connly in which the property is located. The martgagee is horeby
authorlzed o excoute for and o behaif of the morgagor and to deliver to the purchaser 0 such sule a suffieisat
conveyance of sald proparty, which conveyance shall contnin resitals as t ihe happening of ihe dofault upon which
the exocution of the power of sals hersin pranted depends; and the sald mortagor hereby coustitutes and appaints
the mortgages or any agent or atioracy of fhe mortgages, the agent snd atorney in fact of suld mottgagor to make
such recilals and to execyte said corveyance and hersby covenants and agrees thiat the recitals o wade shafl be
effectun’ta bar ol equity or right of redemption, homostend, dower, and all ofiier exemmiptions of the mortgagor, ail
of which e1s herchy expressly walved and cotiveyed o the montpages; o

(I take any other appropriate action pirsuant to state or Federal statute oither In state or Federad court
or utherwise i the Hsposition of the propenty,

In tho event #1 g'sale a8 hereinbefore provided, the mortiagor o any persona fn possession ynder thy
martgager shall then becoms nad be tenants bolding over and shalf forthwith dellver possession to the purchaser o
such sale or be sommarkly dispossessed, in accordimeo with the provisions of faw applicable to tenants folding
over, The power and ugency herehy 2ianted ave cuupied with an interest and are irrevacable by death or otherwivg,
and are granted as eumuletive to the romedles for coliection of sald indebtedness provided by law,

6. The proceeds of any sale of saiG-praperty i nocordence with the peeceding paragraphis shall be applied first
to puty the costy and expenses of sald sale, e Papetises incurred by the morlgagee for the purpose of progecting or
mainteining said property, and reasenable attiroovty f ces; secondly, fo pay the indohtedness seourod heeeby; and
thirdly, 1o pay any surplus or oxeess o the porson of porsans legally ontltlod thorers,

7. In the event sald property is sold at & judictal fumstozure gate or pursuant to the power of sale herelsghovo
granted, and the procoeds ste not sufficient to pay the total incekiedness secured by this instrument and evidenced
by said promissory note, the mortzagee will be entitied f0 2 deflelerey fudgment for the amount of Eio deflelency
withowt regard to appraivement.

3 Is the ovent the mortgagor fails to pay any Fedatul, state oe folat tax sssessment, income tax or othor fax
{en, charge, fes, or othor expenso charged against the property the mortgage’ is hureby authorized a8 his option g
pay the same, Any sums so paid by the morigagee shall be added to aud become < nart of the prineipal amount of
the Indobtedness evidenced by said nole, subject fo the same fonma end conditions’ 1€ the mortgagor shall nay and
discharge the indebtedness evidenced by said promissory noto, and shall pay wuch Sume o’ shal] dischargs oll taxey

and lions and the costs, foes, and axpoases of making, enforoing, and excouttng (his mor gags. then this marigage
shall be canceled and surrendered,

9. The covenants heretn contained shall bind and the benefils anid advantages shall inurs o thy raspective
suceossurs and ussigas of the purtles hereto, Whenever used, the singular number shall isclude the plury, e ohoral
the singular, and the use of nay gendor shall include all genders.

0. Nowalver of auy covenant liereis or of the obilgation sccured hereby shall at sny time thereatter be hold 1o
be & walver of tho terms hereaf ot of the note securod hereby,

IR A Judicial degren, order, or Judgement holding any proviston or portion of this Jnstrament hvalid or
unenforceable shaff not in any way impalr o procludo the eaforcement of the remaining provisions ov portions of
this Instrument,

2. Aay written notice to be lssued to the marigagor putsuant fo the provislens of thls fnstrument shall be

addressed to the mortgagor at 120 Midison Slreet, Qak Puk, 11, 60302.4706 and any written notice to be issued to
the mortgagee shall by addressed to the rmorigagea at its place of business stated sbovo,

(&3 Mortgagor on behalf of himseliffherself and each and every person clalming by, through or mnder
martgagor, hersby walves any and all righte of recdemption, statutory or otherwise, without prejudice to mortgagee's
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tight o any remedy, legal or squitable, which morigageo tay putsue o erforce payment or to effect collection of all
or any putt of the Indebtedness secured by this mortgage, and without prejudics to montgngen’s tights to 4 deficiency
Judgment or any other eppropriate rolief in the svent of foreclosurs of this mortgage,

BN WITNESS WHEREOF, the martgagor has exeented this instrument and the morigagen has accepted
delivery of this instruiment a3 of the day and year aforesald,

TRANSCENDANCE PROPERTY HOLDINGS, 11.C

By: *_{wja@“"b

e
Cabtin/ Fornoy Jones, Member

STATE OV ILLINUGIS );
185:
COUNTY OF jfni@ a,;@g(_fz }

I MM@_% [ s & Wotary Tructic in and for said County In the State eforesald, DO HERERY
CERTITY, that Caitlin Tlofioy Jones, s the member of LinseonDancs Property Holdings, LLC, wha is personatly
known 9 e to be the same person whase name is subseribed 1o the foregaing instrumant and as such member of
TranscenDancy Property Toldings, LLG sppoarod before (e \bis day in person, and acknowledged that Caitlin
Tiemey fongs signed and delivered the sald Instrument as her ows freo and volatiary act of said TranscenDance
Eroperly Hpldings, LLC for the uses and purposes theveln set forti,

GLVEN uader my hand and Notarial Seaf this /2 £ cay of _Mfﬁgg{zf@“, Zold.
e
e T

NOTARY PUBLY..

L

1 (EEVROLINS |
$ NOTARY PUBLI- STATE OFALINOIS §
b MY COMMISION EXPIRES1G06R2 1

A
nnnnnnnnnnnnnnnnnnnn
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EXIIBIT A"

LOTS 65, 66, 67 AND 68 IN HOUSTON'S SURDIVISION OF THAT PART LYING SOUTH OF WISCONSIN
CONTRAL RAILRGAD RIGHT OF WAY OF THE WEST HALF OF THH EAST HALP OF THE SOUTHWEST
QUARTER OF SRCTION 8, TOWNSHIP 19 NORTR, RANGE 13 BAST OF THE TRIRD PRINCIPAL
MERTDIAN, COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 120 MADISON STRE LT, OAK PARK, 1L 603024206
PIN: 160572 10230000



