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MORTGAGE

BOYCE

Loan i 38121034792

PIN: 33-05-318-004

MIN: 100754400003275038
MERS Phone: 1-888-679-6377
Case #; 138-1215938-703

DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,17, 19
and 21. Certain rules regarding the usage of words used in this docvrent are also provided in Section 135,

(A) "Security Instrument” means this document, which is dated SE2TIMBER 10, 2021, topether with all Riders to this
document.

(B) "Borrower" is VIRGILIO M. BOY(CE AND MYRA A. BOYCE, AUSBAND AND WIFE. Rorrower is the mortgagor
under this Security Instrument,

{C) "MERS" is Mortgage Electronic Rugistration Systems, Inc. MERS is a sepuaruic corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgages uroer this Seeurity Instrument. MERS Is
organized and existing under the laws of Delaware, and bas an address and teleplione 2oaaber of .0, Box 20246, Flint, MI
48501-2026, tel. (838) 679-MERS.

(D) "Lender" is NEWREZ LLC. Lender is a LIMITED LIABILITY CORPORATION orgatiizediaud existing under the laws
of DELAWARE, Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHINGTON. PA 10034,

(E) "Note" means the promissory note signed by Borrower and dgled SEPTEMBER 10, 2021 ke Mol states that
Borrower owes Lender ONE HUNDRED FORTY-THREE THOUSAND NINE AUNDRED THIRTZZS AND 00/100
Dollars (U.5. $143, 913 00) plus interest at the rate of 3. 500%. Botrower has promised to pay this debtir regular Periodic
Payments and to pay the debt in full not later than OCTOBRER 1, 2051,

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Secunty [nstrument, plus interest
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicabie]:

Ll Adjustable Rate Rider Ll Condominium Rider Ll Planned Unit Development Rider
O Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efteet of law) as well as all applicable final, non-appealable judicial opinions.

{1) "Community Associatinn Dues, Fees, and Assessments" means all dues, fees. assessments and other charges that are
itnposed on Borrower or the Froperty by a condominium association, homeowners association or similar organization,

(K) "Eiectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument <which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as 10
order, ingleuct, or atthorize a fnancial institution 1o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autumated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghause transfers.

(L) "Escrow Items" means ose itemns that are deseribed in Section 3.

(M) "Mitcellaneous Proceeds™ rieans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds pald.zmder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemmation or other taking of all or any part of the Property; {1ii) conveyance ir lieu of condemnation; or (iv)
misrepresentations of, or omissions as te;«h> value and/or condition of the Property.

(IN) "Mortzage Insurance” means insutance provzeting Lender against the nonpayment of, or default on, the Loar.

(D) "Periodic Payment" means the repulady sehaduled amount due for (i) principal and interest under tha Note, plus {ii) auy
amounts under Section 3 of this Security Instrume:nt.

(P) "RESPA" means the Real Estate Settlement Procednres Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Pari 1024}, as they might be an.ended from time to time, or any additional or successor legisiation ot
regulation that govems the same subjeoct matter. As used in this Security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard to a "federally related morty age loan" even if the Loan docs not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary” means the Sceretary of the United States Departmen of Housing and Urban Development or his designee.
(R) "Successor in Interest of Borrower" means any party that has taken/title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instruuient.

TRANSFFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renev(ls; axtensions and modifications of
the Nete; and (ii} the performance of Borrower's covenants and agreements under this Securisy Instrument and the Mote, Fot
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines-for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described prope/ty Iccated in the COUNTY of

CO0K:
g«.?__-.gf._. G:“_‘t;:.glgg;;l lﬁg&i AfSC""Pi‘IQL‘_" ‘EML\IP'_‘- “A"
which currently has the address of 19221 GRANT STREET, LANSING, IL 60438 ("Property Address™y:

TOGETHER WITH all the improvements now ot hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instument as the "Property.” Borrower understands and agrees
that MERS holds only legal title o the imterests pranted by Borrower in this Security Instrument, but, if necessary w comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to excrcise any or all of
those intetests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender jneluding, bur not limited 1o, releasing and canceling this Security Insnument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgape, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Bortower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

FHA Thlinois Morrgage - 09/15
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record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenstt and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest o, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
[lems pursusnt to Section 3. Payments due under the Note and this Security [nstroment shall be made in U.S, surtency.
Hawever, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check/ireasurer's checl or cashier's chack, provided any such check is drawn wpan an institution whose deposits
are insured by a‘edzial agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are-isemed received by Lender when received at the location designated in the Note or at such other
location as may be declpsted by Lender in accordance with thie notice provisions in Section 14. Lender may return any
payment or partial payrest i7the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment izsnfficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment ar partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. i each Pedodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender maj held-such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonakie perind of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note linmediatsly prior (o
fareclosure. No offset or claim which Borrowsr 7aight have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this SecuirZy Tnstrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except acuiherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be pa.d bv Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance pramivms;

Second, to any taxes, speeial asscssments, leasehold paymens ar ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges duc under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o princinal due under the Note shall not
extend or postpone the due date, or change the amount of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic. Payme:ts are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes anc agsessments and other
itemy which can attain pricrity over this Security Instrument as a lien or encumbrance on the Propeicy; 1) leasehold payments
or ground rents on the Property, if any; {c} premiums for any and all insurance required by Lender uxdrs Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secictary instead of the
monthly Mortgage Insurance premiums. These items arelcalled "Escrow Items.” At orgination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Barrower,
andd such dues, fees and assessmetits shall be un Escrow ltern. Borrower shall promptly firnish to Lender all otices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow licms unless Lender waives Barrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender tequires, shall furnish to Lender receipts evidencing such payment within such tithe period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covertant and agreement contained in this Seevrity Insiniment, ax the phraze "covenant and agreement” is used in Section 9. Tf
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amounnt. Lender may revoke the waiver as to any or al! Escrow [tems at any time by a
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notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2} sufficient 1o permit Lender to apply the ¥unds at the
time specified under RESPA, and (b} not to exceed tho maxinum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or olherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is mades in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomower any interest
or carnings on the cionds. Borrower and Lender can apeee In writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a zarplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance viith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as requited oy RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage n
accordance with RESPA, but'ipo maore than 12 monthly payments, 1Y there is a deficiency of Funds heid in escrow, as defined
undey RESPA, Lender shall notify Forrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sum #icured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o the
Property which can attain priority over this Sectrit; Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assesimen?s, if any. To the extent that these itemns are Escrow ltems, Borrower
shall pay them in the manner provided in Scction 3,

Borrower shall promptly discharge any lien whicl has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured bythc lien in a manner acceptable ta Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in-gedud faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent e inforcement of the lien while those proceedings ate
pending, but only unti! such proceedings are concluded; or {¢) secures fora the holder of the lisn an agreement satisfactory to
Lender subordinating the lien o this Seenrity Instrument. If Lender detenmincs that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or takc.one‘or more of the actions set forth above in
thig Section 4,

5. Praperty Insurance. Borrower shall keep the improvements now existing ¢! ereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and zny other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shial! pe maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requirer puisuant ta the preceding
sentences can change ducing the term of the Loan, The insurance camicr providing the insurance shali ¢ chasen by Borrower
subject to Lender's rigit to disapprove Botrower's choiee, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinadisn, curtification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequeot charges cach
time remappings or similar changes occur which reasonably might affect such determination or certificatiot. Borrower shall
aiso be responsibic for the payment of any fces iruposed by the Federal Emergency Management Agency in connection with
the review of any tlood zone determination resulting from an objection by Borrowet,

If Boryower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by thig Security Instrument. These amounts shall bear interest at the Mote rate from the
date of disbursemnent and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
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disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtamns any form of insurance coverage, not
otherwise required by Lender, for damage to, ot destruction of, the Property, such paolicy shall inclode a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the wnderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomicalty feasible and Lender’s security is not lessened. During such repair and resioration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse praceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the
work is completes. {nless an agreement i3 made in writing ur Applicable Law requircs interest to be paid on such insurance
proceeds, Lender sual! not be required to pay Rorrower any interest or eamings on such proceeds, Fees for public adjusters, ot
other third parties, ‘etzied by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ol
Borrower. If the restorafiGn or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o't sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceads shall be applied in the order provided for in Section 2,

[f Borrower abandons t'ie ’roperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respund within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and iett.e the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
afy insurance proteweds M an amount not 1o e weed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righits)ars applicable to the coverage of the Property. Lender may use the
insuratce proceeds sither to repait or restore the Propert)or to pay ameunts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy, Borrower shall accupy, establish, 2o vse the Property as Botrower's principal residence within 60
days after the execution of this Security Instrurnent and shall contir.on to oecupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender det¢rmipes that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beydne Bamower's control.

7, Preservation, Maintenance and Prolection of the Property; Jaspections, Borrower shall not destroy, damage or
impair the Property, allow the Proporty to detetiorate or comtnit waste on the Progerty. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to it: condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall rzaintly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are-pric 3o connection with damage 1o the
Properly, Borrower shall be responsible for repairing or restoring the Property only if Ticiider has released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or i series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repziiror restore the Property,
Borower 15 not relicved of Borrower's oblipation {or the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall #pply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent-a-iounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dzi= bf the monthly
payments or change the amount of such payments.

Lender or {ts agent may make reasonghle entries upon and inspections of the Property. If it has reasenable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the timc of or prior
to such an interior inspection speeifying such reagonable cause,

8. Borrower's Loan Application, Botrower shall be in default if, during the Loan application process, Borrower or
any perscns Or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, ot inaccurate information or statements to Lender {or failed fo provide Lender with material information) in
connection with the Loan. Materia] representations include, but are not limited to, representations concerning Borrower's
occupancy of the Propetty as Bortower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails te perform the covenants and agreements contained in this Security Instrument, {b) there is a legal procesding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
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bankruptcy, probate, for condemaation or torfeiture, for enforcement of 4 lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or apprapriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
inchude, but are not limited to: (a) paying any sums secured by a lien which has prionty over this Security lastrument; (b)
gppearing in cowtt; and (c} paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this
Seeurity Instrument, including its secured position in a bankruptey procesding, Securitig the Property includes, but is not
limited to, entcring the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous canditions, and have utilities turnad on or off. Although Lender may
take action under this Section 9, Lender does net have to do 50 and 1s not under any duty or cblipation to do so. It is agread that
Lender incurs nio Hability for nut raking any or all actions authorized under thiz Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Becurity Instrumer: These amounts shall bear interest at the Noete rate from the date of dishursement and shall be payable, with
such interest, upon autice from Lender to Borrower requesting payment.

If this Security Insttinent is on a leasehold, Borrower shall cotaply with all the provisions of the lease. Borrower
shall not surtender the lgrochold estate and interests herein gonveyed or terminate or cancel the ground lease. Borrowet shall
not, without the express wriien consent of Lender, alter or amend the ground lease, If Borrower aequires fee title to the
Property, the [caschold and thiz foe fitle shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Micce'laneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

[f the Property is damaged, such Wiicellaneous Procesds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible »ud Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misc:llaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in ¢ siigle disbursement or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing e &pplicable Law requires intervst to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower wiy interest or carnings on such Miscellaneons Proceeds, If the
restoration or repair is not economically feasible or Lender's sccvrity would be lessened, the Miscellaneons Proceeds shall be
applied to the sums secured by this Security Instrument, whether/or not then due, with the excess, if any, paid to Borrawer.
Such Miscellaneous Proceeds shall be applied in the order provided fo:'ja Section 2.

In the event of a total taking, destrustion, or loss in velue of the Priperty, the Miscellaneous Proceeds shall be applied
to the suims secured by this Sccurnity Instrument, whether or not then due, ‘with the excess, if any, paid to Borrower.

In the event of a partizl taking, destruction, or loss in value of the Propuorty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is €éamal 25 or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwize agree in writing, the sums secured by this Seeurity Inatrument statioe reduced by the amount of the
Miscellanzous Proceeds multiplied by the following fraction: (a) the total sinount of thed1 s secured immediately betbre Uie
partial taking, destruction, or lass in value divided by (b) the fairmarket value of the Property immediutely before the partial
taking, destruction, or loss in value. Any balance shall be paid tv Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the{3' market valuc of the
Property immediately before the partial taking, destruction, or loss in value is less than the amodnt of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agize in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sudis are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneons Proceeds either to
restoration or repair of the Property or te the sums secured by this Security Instrument, whether or net then due, "Opposing
Party" means the third pariy that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellanequs Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sceurity Instrument, Berrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 18, by
causing the achion or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other materjal impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim {or damages that are attributable to the impairment of Lender's interest in the Property ate hereby assigned and

FHA Nineis Mortgage - 0%/15
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shall be paid to Lender.

All Miscellaneous Procerds that are not applied to restoration or repair of the Propetty shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amertization of the gums securad by this Security Instroment granted by Lender to Borrewer or any Successor
in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of Borrower, Lender
shall not be reguired to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inclyding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall net be 2 waiver of or preclude the cxercise of any mght or remedy.

12. Joint and Several Lijability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees that
Borrower's obligzdoos and liability shall be joint and several. However, any Bomower who co-signs this Sceurity Instrument
but does not execute e Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest 1 2ae Property under the terms of this Securily Instrument; (b} is not personally obligated to pay the sums
secured by this Security J2strument; and (¢} agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations v/ regard to the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisiras «f Sectien 17, any Successor in Interest of Borrower who assumes Borrowert's obligations
under this Security Instrument i1l writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Sceurity Instrument. Borrower shzll not be released from Borrower's abligations and liability under this Security
Instrument unless Lander agrees to suchuelzase in writing. The govenants and sgreements of this Security Instrument shal)
bind {except as provided in Section 19) and bercit the successors and assigns of Lender.

13. Loan Charges. Lender may cha:ce Borrower fees for services performed in connection with Rorrower's default,
for the purpose of protecting Lender's interest i the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection anc vzivation fees. Lender may collect fees and charges authorized by the
Secretaty, Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law,

If the Loan is subject to a law which sets maximum loar! charges, and that law is finally interpreted so that the intcrest
or other loan charges ¢ollected or (o be collected in connectica with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce-ibé charge to the permitted limit; and (b) any sums already
collevted from Borrower which exceeded permitted limits will belefunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refund reduces
prineipal, the reduction will be treated as a partial prepayment with no cliesges in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's «ccentance of any such refund made by dircet
payment to Borrower will constitute a waiver of any right of action Borrower mmzht bive arising out of such overcharge,

14. Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument must be in writing.
Any netice to Borrower in connection with this Security Instrrment shall be deemed e Have been given Lo Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by ather means. Natice to any oue
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otharwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice 'to L.ender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reportilis Dorrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Thers may be only one
designated notice address under this Security Instrurnent at any onc time. Any notice to Lender shall be'given by delivering it
or by mailing it by first class mail to Lender's address stated hercin unless Lender has designated another adde=ss by notice w
Borrower. Any notice in connection with this Scourity Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satizfy the corresponding requirement under this Security Instrunient.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given
effect without the conflicting proviston,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c}) the

FHA Ilinuis Mortgage - 1915
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word "may" gives sole discretion without any cbligation to take any action.

16. Borrower's Copy. Borrower shall be given ote copy of the Note and of this Security lustrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower (s not a naturzl
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may requirc
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercizes this option, Lender shall give Borrewer notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Pecurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Botrower.

18, Barrowe's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatemer: of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instritarot and the Mote as if no acceleration had occurred, (b) cures any default of any ather covenants
or agreements; (c) pays all eXpensis incurred in enforeing this Secutity Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection 4nd valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securii7 Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest inthe Froperty and rights under this Security Instrument, and Borrower's obligation o pay the sums
seeured by this Seeurity Instrument, shall continus unchanged unless as otherwise provided under Applicable Law, However,
Lender is not required to reinstate if; (i) Lender has accepted reinstatement after the commencement of foreclosurs proceedings
within two vears immediately preceding the comr.encement of a current foreclosure proceedings; (ii) reinslatement will
preclude foreclosure on different grounds in the futute. ~r{iii) reinstatement will adversely affect the priority of the lien created
by this Secueily Instrument. Lender may require that Bo ower pay such refnstaternent sums and expenses in one or more of the
fallowing forms, as selected by Lender: (a} cash; (b} money rirdey;, () certified check, bank check, treasurer’s check or cashiet’s
check, provided any such check is drawn upon an institution whese deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Gritower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred.4fzwever, this right to reingtate shall not apply in the case
of acceleration under Section 17.

19, Salc of Note; Change of Loan Servicer; Notice of Grievance The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to\Borrower. A sale might resuit in a change
in the entity (known as the "Loan Servicer™) that collects Periodic Payments dueupder the Note and this Security Instrurent
and performs other mortgage loan servicing obligations under the Nole, this Security Tistrument, and Applicable Law. There
also might be one or more changes of the Lean Servicer unrelated to a sale of the Mots. If there is a change of the Loan
Bervicer, Borrower will be given written notice of (he change which will state the name ani address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires iti connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is servieced by a Loan Servicer othier than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or ae t:arsferred to a successor
Loan Servicer and are not assumed by the Mete purchascr unless otherwisz provided by the Note purchasa:.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either 7a individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or thivalleges that the
other party has breached any provision of, or any duty owed by reason of] this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiremenis of Section 14) of such alleged
breach and afforded the other party herclo a reagonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursvant to Section 17 shall be deemed to satisfy the notice and
appertunity to take corrective action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary fo Contract of Insurance. Mortgage lnsurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may ineur if Borrower does not repay the Loan as agrecd. Borrower
acknowledges and agrees that the Borrower is not 2 third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agrcement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

FILA Nlinois Mortgage - 09/15
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21. Hazardous Suhstances, As used in this Section 21: (a) "Havardous Substances" are those substances delined as
toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable o toxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means {ederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Taw; and (d) an "Environmental Condition" means a
condition that can cause, contribule to, or otherwiss ttigger an Environmental Cleanup.

Rorrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Horrower shall not do, nor allow anyene else to do,
anything affecting the Properly {2) that is in violation of any Envirommental Law, (k) which creates an Envirommental
Condition, or {c) which, due ta the presence, use, ur release of a Hazurduus Substance, ereales a condition thul adversely
affects the value of the Property. The preceding two sentences shall not apply fo the presence, use, or storage on the Property of
small quantities ~{ Fazardous Substances that are getierally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower sheil prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any gavernmental or reghlatiry agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hat seual knowledge, (03 any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release ot ireslof release of any Hazardous Substance, and (¢} any condition cansed by the presence, use
or release of a Hazardous Substaiier which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, orany private party, that any removal or other remediation of any Hazardous Substance.
affecting the Property is necessary, Rorrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creats zivy abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAMNTS. Borro we: sud Lender further covenant and agree s fllows:

21. Acceleration; Remedies. Lender shall 2i¢ notice to Barrower prior to acceleration following Rorrower's
breach of any covenant or agreement.in this Secnrity [nstrnment (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall spetity: (a) the defanlt; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
(d) that faiture to cure the default on or beforc the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial prrcerding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate affer aceeleration «rd the right to assert in the foreclosure proceeding
the non-icxistence of a defanlt or any other defense of Borrower to avzéeration and foreclosure. If the defanlt is noi
cured on or before the date specified in the nutice, Lender at its optien may roguire immediate payment in full of all
sums secured by this Security Instrument withaut further demand and izav/foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in/paosuing the remedies provided in this
Section 12, including, but not limited to, reasonuble attorneys’ fees and costs of titlc'evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Sscurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for i2)2asing this Security [nstryment,
but only if the fee.is paid o « thivd party for services rendered and the charging of the fee is permived wader Applicable Law.

24, Waiver of Homuestend. In accordance with llinois law, the Bortower hereby releases and vesives all rights under
and by virme of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Tender, Lender may purchase insurance at Borrower's e.ninse Lo protect
Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Berrower may later cancel any insurance purchased by Lender, but only after providing Lender with wvidence
that Borrowesr has obtained insurance as required by Bormower's and Lender's agreement. [f Lender purchases insyrance for the
eollateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Tender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance ot obligation. The custs of the
insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security Instument
and in anyRider executed by Borrower and recorded with it

‘JW\MML (. &)U\CQ 010|202

- BORRO R - MYRA A, OYCE - DATE =

STATE OF__ YL IoL S

COUNTY OF L&

q /10|20

by

The forpgoing m\stmmcnt was sCkp «wlcdged before mc this
O

C@m@J"

Wotary Public

\ PR'SCJLLA HENDERSDN CDMPTON T/Iy :‘Onnnission Expircs' l- |%0 iw’)—aq
Official Seal ) ) ! )

Notary Public - State of lilinois

Individual Loan Originator: RANDALL OESTREICH, NMLSR ID: 697202
Lean Qriginator Organization: NEWREZ LLC, NMLSR [D: 3013
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Escraw File Number: 201627970

EXIIBIT "A" - LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND
DESCRIBED AS FOLLOWS:

LOT SIX (6) IN RIDGEBROOK SUBDIVISION, AL AND ESTHER SANTEFORT MEMORIAL
SUBDIVISION, BETNG A SUBDIVISICN OF PART OF THE NORTH 1/2 OF THE SOUTHWEST 14 OF
THE 50UTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAJMERIDIAN, ALL IN COOK COUNTY, ILLINOIS, AS PER PLAT THEREOF REGISTERED
IN THE CfFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NO, 3349117 ON JANUARY 9,
1984, IN COCK COUNTY, ILLINOIS.

BEING THE SAIAE A REMISES CONVEYED UNTO VIRGILIO M. BOYCE AND MYRA A, BOYCT,
HUSBAND AND WIFE, ZY VIRTUE OF WARRANTY DEED FROM ENWARD K. DUDDY AND
ANTOINETTE M. DUDD%, HUSBAND AND WIFE AS JOINT TENANTS, DATED SEPTEMBER 16,
2015, RECORDED OCTQEZR 6, 2015, IN INSTRUMENT: 1527926014,

PARCEL ID: 33-03118-006



