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AFTER RECORDING ML TO:
AVENUE 365 LENDER GEF ¥ICES, LLC
1100 VIRGINIA DRIVE 517 Te 130
FORT WASHINGTON, PA 19034

Assassor’s Parcel Number: 33-05-318-006
SUBORDINATION AGREEMENT

INOTICE: THIS SUBORDINATION AGREEMEN RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT T AND OF LUSWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

This Subordination Agreement, made this i S.L'l‘ dayof __ _:_]- At A 2024 by
THE SECRETARY OF HOUSING AND URBAN DEVELOPMEN ({tereinafter referred to as
Beneficiary), present owner and holder of the Martgage and note first hireg ider described, and
NEWREZ LLC Chereinafter refemed to as “Lender™);

WITNESSETH

THAT WHEREAS, VIRGILIO M, BOYCE ANT MYRA A, ROYCE (hereinafier vatared 1o as
“Owner™) did execute a Mortgage, to THE SECRETARY OF HOUSING AND URBAN
DEVELOPMENT covering that certain real property described as follows:

LOT SIX (6) IN RIDGIBEROOK SUEDIVISION, AL AND ESTHER SANTEFORT
MEMORIAL SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF
THE SOUTHWEST 144 OF THE SQOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, '
ILLINGIS, AS PER PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES AS DOCUMENT NO. 3349117 ON JANUARY 9, 1984, IN COOK COUNTY,
ILLINGIS.

AND more commonly known as: 19221 GRANT STREET, LANSING, IL 60438

to securea note in tha sum of $11,790.17 in favor of THE SECRETARY OF HQUSING AND
URBAN DEVELOPMENT which Mortgage was dated 9/2/2020, and recorded on 10/26/2020 as
Instevment/Doc, No. 2030021059, in Official Records of said county, and

WHEREAS, Owner has exgeuted, or is about1o execute, & Mortgage and note not to exceed the sum of
$146,077.00dated ¥ 12 in favor of Lender, payable with interest and upon the terms
and conditions deseribed therein, which Mortgage is to be recorded concurrently herewith; and

WHEREAS, B iz a condition preecdent to obtaining said lean that said Mortgage last above
mentioned shall unconditionally be and temain at all times a lien or charge uwpon the land
hereinbefere described, prior and superior to the licn or charge of the Mortpage first mentioned,
Owner has requested Beneficlary to subordinate Beneficiary's lien to the lien about to be taken by the
Lender; and

WHEREAS, Lender is willing to make said loan provided the Morngage securing fhe same is a lien
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or chatge upon the siovi described property prior and superior to the lien or charge of the
Meortgage first above caertioned and provided that Beneficiary will specifically and unconditionally
subordinate the lien or ¢'zige of the Mortgage first above mentioned to the lien or charge of the
Mortgage in favor of the Lende:, ond

WHEREAS, It is to the mutual benefit of th 2 partics hercto that Lender make such Ioan to Owner;
and Beneficiary is willing that the Mortgage securing the same shell, when recorded, constitute a
lien or charge upon said land which is uncerditionally pricr and superior to the lien or charge of
the Morgage first above mentioned.

NOW, THEREFORE, in consideration of the muina! benefits accruing to the parlies herelo and
other wvaluable consideration, the receipt and sufficiency” of which consideration is hereby
acknowledged, and in order to inducz Lender to make < Yhan above referred to, it is hersby
declared, understood and agreed to as follows:

(1) That sald Mortgage securing said note in favor of Lerder, » and any remewals or
cxtensions thereof, shall unconditionally be and remain at 2l Jrzs a lien or charge on
the property therein deseribed, prior and superior to the iicn or charoe of the Mortgage
first above mentioned.

(2) That Lender would not make: its loan above described without this subordtration
agreement,

(3) That this agrcement shall e the whele and enly agrecment with regard to the sub ordination
of the lien or charge of the Mortgage first above mentioned to the lien or chargs of ‘the
Morigage in favor of Lender above referred to and shall supersede and cancel, bui onlw
insofar as would affect the priority between the mortgages hereinbefore specifical y
described, any prior agreements as to such subordination including, but not limited to, thesa
provisions, if any contained in the Morigage {irsi above mentioned, which provide for the
subordination of the lien or charge thereof 1o another mortgage or mongages.

Beneficiary declarcs, agrees and acknowledges thar:

(a) It consents to and approves (I) all provisions of the note and Morfgage in favor of Lender
above referred to, and (i) all agreements, including but not limited 10 any lown or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender's loan.

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by
the person or persans to whom Lender disburses such proceeds and any application or use
of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part.

(<) It intentiondlly waives, relinquishes and subordinates the lien or charge of the Morteage
first above mentioned in favor of the lien or charge upon said land of the Morigage in
faver of Londer above referzed to and understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination specific loans and advances
are being and will be made and, as part and parcel thereof, specific monetary and cther
obligations are being and will be entered into which would not be made or entered unto but
for said reliance upon this walver, relinquishment and subordiation; and

(d) An endersement has been placed upen the note secured by the Mortgape first above-
mentioned that said Mortgage has by this instrument been subordinated to the lien or
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charge of fae Muortgage in favor of Lender above referred ro.

NOTICE: THIS SUBORDINATION ACRYEMENT CONTAINS A PROVISION WHICH
ALLOWS THE FERSON OBLIGATED ON YO JP'REAL PROPERTY SECURITY TO OBTAIN
A LOAN A PORTION OF WHICH MAY BE THPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF LAND.

IN WITNESS whereof, THE PARTY (TES) hereunto sets his nead rhis day of 20

THE SECRETARY OF HOUSING AND URBAN DEVELOPMENL
BY: ‘
Ported Name & Title:

Wilness Signature:,
Witncss Name (Print):

Witness Signature:

Witness Name {I'tiat):

STATE OF
88,
COUNTY OF
The foregoing instrument wes acknowledged before me this day of , 20 .
by (name af officer or agent) as .

(title of efficer or agen?) of THE SECRETARY OF HOUSING AND URBAN DEVELOPMENT.

NOTARYSTAMP/SBAL

Notary public

My Commission Expires:

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH TIHEIR ATTORNEYS WITII RESFECT THERETQ.
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IN WITNESS WHEREQF, the yndersigned, Chad Belgzte-Subordinate Mortgage Department/Novad Management
Consulting, LLC Attorney-in-Fact for Secratary of Houstrg & Urban Development, has hereuntn set his hand for and an

behalf of the Secretary.

.
Witness: /‘Z { /W By: 45-1-'._;"7 W

Dana Picknell Chad Beleele.
Supervisor-Subordinate dMurtgage Department /Novad

Witnéss: m%‘ % &‘g Management Consulting, LLC Atiatney-in-Fact for
Marilyn Mejid Coeto Secretary/Dapartment of Heusing/and Urban Development

STATE OF OKLAHOMA )
) S5.

COUNTY OF OKLAHOMA )

On June 15; 2021, befare me, the undersigned Notary Public in and for Oklahema Copunty, Oklahoma, perseiaa!’y
appeared Chad Beleele, personally known to ma [or praven to'me on the basis of satisfactary evidence) to ke Hie person
whaose name is-subscribed:1o the within instrument and acknewledged to me that he executed the same.in his
authorized capacity and-that by his signature on the instrument he is the person orthe entity upan behalf of which tke

person acted, executed the instrument.

Witness my hand and official seal

My Commission Expires: 04/08/2023 /\
(@A)
A

Notary Public
Commission Number: #: 19003660
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