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MORTGAGE

DEFINITIONS

Words used in multiple sactions of this document are defined below and other words are deanacin Sactions 3, 11, 13,
18, 20 and 21, Certain rules regarding the uvsage of words used In this document are aiso provide d in Saction 16,

{A) "Security Instrument™ means this document, which is deted August 31, 2021, tog ther with il
Ridars to this document,

(B} "Borrower” 5 THOMAS BERARDUCC] AND ELIZABETH GOTTA, AS JOINT TENANTS.

Borrower is the mortgagor under this Security Instrument,
{C} "Lender” is Intand Bank and Trust,

ILLINGIS - Stigle Family - Fannie MasfFroddio Mac UNIFORK INSTRUMENTY  Form 2014 104
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lenderis a Corporation, organized and exdsting under the laws of
iHlinois, Lender's address i 1900 Wast State Stroet,
Geneva, il 60134

Lender ig the mordgagee under this Securty lustrument,

(D) "Note" means the promissory note signed by Borrowar sad dited August 31, 2021, The Note
states that Borrower owes Lender ONE MILLION THREE HUNDRED SIXTY THOUSAND AND KOMOc s s rasss
L R e R R R N e S SQ“&YS{U‘S. 31,360,1!9&60 )
plus interest, Barrower has promised to pay this debt in regular Pedodic Paymants and to pay the debt in full not kater
than Septeabrr 4, 2051,

{E} "Propert.r” nieans the property that is described below under tha heading “Transfer of Rights in the Properiy”

{F) "Loan" menis the debi evidenced by the Note, plus interast, any trepayment vharges and late charges due under
the Note, and all surs due under this Security Instrument, plus intergst,

{G} “Riders™ means &l Tuoers to this Security Instrument that ate exscuied by Borrawer, The following Riders are fo
be exaculed by Borrower [ohe ck box as applicable);

(=] Adjustable Rate Ride, {1 Candomirium Rider L1 Sccond Home Rider

{3 Balioon Rigar 1 Fanned Uni Development Rider {x] Otherts) [specify]

L) 14 Family Rider I3 Bweekly Payment Rider Construction/Permanant Loan
I VA, Rider Rider to Security Instrument

(H} "Applicable Law” means ail controlling spriicibie federal, state and local statules, regulations, ardinances and
administralive rufes and arders (that have the ellert o law) as well ag all applicable finaf, non-appeslable judiciat
opiicns,

th "Community Associstion Dues, Fees, andAssossm s’ means alldues fees, assessments sudothercharges thal
are fmposed on Borower or the Prepenty by a condominium aascuiation, homeowners assaciation or similar crganization
{J} "Electronic Funds Transfer” means any bransfer of funds ofer than a Yransaction originated by check, draflt, or
simiter pager instrument, which Is initiated through an elsstronic Terminal, telophonc instrument, computer, or magnehe
tape 90 25 o order, instruch, or authorize g fnencial instifution 1o debit oz aredit an accourt, Such term includes, but
is not Himited fo, point-of-sale transfers, automated taller machine frantactons, transfers initiated by telephone, wire
transfers, andd automaled clearinghouss transfers.

(K} "Escrow ltems” means those tems that are described in Section 3,

{L} "Miscellanecus Proceeds” means any compensation, seftlement, award of aamages, or procesds paid by
any third party {other than insutance proceeds peid under the coverages described b Suction 5) for: {i) damage fo, or
destruction of, the Property, (i) condemnation or otter teking of all or any part of the Progsity, () conveyance In fiey
of condemnation; or (v} misrepresentations of, or omissions as to, the value andlor condibior of Fa Property,

{4 "Mortgage Insurance” mesns insurance pretecling Lender sgainst the nonpayment of, or ¢2fault on, the Loan,
{N) "Periotic Payment” means the regularly scheduled amount due for {} principsl and interest under the Note, plus
{1y any armounts under Section 3 of this Security instrument,

{0} "RESPA" means the Real Estate Setilement Procadures Act {12 U.8.C, §2801 et seq.} and = nementing
regulation, Regulation X (12 CER, Part 1024), a8 they roight be amended Fom time o time, of any afenionat or
suscesser iegistation of regulation that governs the same subject matter. As used in this Securty Instrument " FIESPA®
refers to ail requitements and restrictions that are imposed in regard to 2 “federally related morigage loan” sven File
Loar does not qualfy as a “foderally related morigage loan” under RESPA,

{P} "Successor ininterast of Botrower” means any party that has taken tithe 1o the Property, whether or not thet parly
has assumed Borrower's obligations under the Note andfor this Security nstrurment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty instrument secures to Lender: £ the repayment of the Loan, and aii renigwals, extensions and modifica-
tions of the Note; and (7) the performancs of Bortower's covenants and agreaments under this Securily Instrumant and
the Note. For this purpose, Borrower does hereby morigags, grant and convey fo Lender and Lender's successors and

ILLINDIS - Sings Family - Panne MaeiFroddio Mac UNIFORM INSTRUMENT  Eorns 2014 410¢ initials: el ! BWB
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assigns the following described property located in the County
{Type of Recording durisdiction] 0f Cook Marre of Recording Jurksdiclion];
Please see aitached legal description
APN# 14.18-403-022-0000 AND 14-18-203028.0000

which currently has the sddress of 4350w ITERMITAGE AVE, CHICAGO,
it Oy
flingis 60813 {'Property Adrress™:
{21 Codel

TOGETHER WITH &t the improvements now o1 heresfer erscted on the properiy. and all easements, appurie-
niances, and fixtures now or herealter a part of the propedy. A replacements and additions shall also be covered by
this Security Instrument, Al of the foregoing is referred to i this-Gacurity Instrument as the “Propery.

BORROWER COVENANTS that Borrower is lawfully seised ofihs sstate haraby conveyed and has the right to
morigage, grant and convey the Froperty and that the Property is uriancmbered, except for encumbrances of recotd.
Bomowar warrants and will defend genarally the 5tls 1o the Froperty aqairst all claims and demands, subjsct to any
encumbrances of racond.,

THIS SECURITY INSTRUMENT combines uniform covenants for mationaitse and non-unifonm covenants with
firmited variations by jusisdiction lo constitute 8 unifoma secunty instrumant Lovering et propeny.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ems, Prepayment Charges, and Late Chaites. Borrower shall
pay when dus the principal of, and interest on, the debt evidenced by the Note atd any prepaye et charges and jate
charges due under the Note, Borrower shall also pay funds for Esctow llems sursyant to Saction 3, Pe smet's due under
the Note and this Sacunty Instrument shalf be made in U.S. sunency. Howaver, if any chack or other inutnie W received
by Lender as payment under the Note or this Security Instrument is returred to Lender urmaid, Lende! may require
that any or aff subsequent payments due under the Note and this Security Instrument be made in one or mors ol the
fellowing forms, a5 selected by Lander, (a) cash; {b) money order, {c) certfied check, bark check, reasurer's Lharlor
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by & federal aganey,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deamed recelved by Lender when receivad at the focation designated in the Nols or & such other
lecation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender sy retum any
paymant of partial payment if the payment of partial payments are insufficient to bring the Loan current, Lender may
atcept any payment or partial payment insutficient to bring the Loan current, without walver of any righls hereunder or
prejudice to B4 rights to refuse such payment or pantial peyments in the fulure, but Lender Is not obligated to spply such
payments ot the leng such payments are accepled if each Periodic Payment is applied as of its scheduled due date,

& ;5'5
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ther: Lender naad not pay interest on unapplied funds, Lander may held sush unapplied fonds until Borrowsr makes
paymant to bring the Loan surrent. If Borrower does not do o within a reasonable period of fime, Lender shall aithar
apply sich funds or retrn them to Borrower. If not applied sarfier, such funds will be apphied to the outstanding princips!
balance under the Note immediately pricr to foreclosurs, No offset or claim which Borower mighl hava now of in the
future against Lender shall refieve Borrower from making peyments due under the Nots and this Seourily instrument
or pertorming the covenants and agreaments secured by this Seeurity Instrument.

2. Application of Payments or Proceets, Excapt as otherwise deseribad I this Section 2, all payments accepled
and applied by Lender shall be applied In the following order of priority: (3} interest due under the Note: {b} principal
dus undss e Note! {¢) amounts due under Section 3. Such payments shall ba applied to each Periodic Payment in the
order i whicn it became due. Any remaining amounts shall be epplied first to fate cherges, second o any other amounts
dug under Lag Sacurity Instrument, and then fo reduce Gie principal balance of the Note,

1 Lender rerchies a1 payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay eny late <larse due, the payment may be applied to the delinguent payment and the late charge, ¥ mors than
ong Perodic Payme s outstanding, Lender may apply any payment recaivad from Rorewer fo the repayment of the
Periodic Payments if, 5 164he exlent that, each payment can be paid # full, To the extent that any excess exisls after
the payment is applied to 'os wull payment of ens or mare Periodic Payments, such excess may be applied to any iate
charges due. Voluntary preriyments shall be applied first to any prepayment charges and than as descrived in the Note.

Anry application of payments, insiwance procesds, or Miscelianesus Procesds to principal dug under the Note shall
not extend of posipone the due dae or change the amount, of the Periodic Payments.

3. Funds for Escrow Rerms, Borrovier shall pay fo Lendet onthe day Periodic Payments are due under the Note,
uniil the Note is paid in full, & st {the "Funds™ 4o provide for payment of amounts dus fon {a} taxes and azsessments
and ofter ftems which can altain pricrly ovilr this Seourily Instrument a3 & lien or encumbrance on the Property, (b}
leasehold payments or ground rents on the Property, € any; {¢) premiums for any and all insurance requived by Lender
under Section 5, end (1) Merigage fnsurance preains, f any, or any sums payable tiy Borrawer to Lendet in fieu of
the payment of Moitgage nsurance premiums in aoerdance with the provisions of Section 10. These items are calied
"Escrow fems.” At arigination or at any fime during the ta/m of the Lean, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, If any, be escrowad by Dorower, and such dues, fees and assessments shall be an
Esorow ltem. Borrower shall promptly fumish to Lender alf nefinss of amounts 1o be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unfess Lender waies darrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to'Leridar Funds for any or 21 Escrow fems at any
tima, Any such waiver may only be in writing, In the event of such waived, Parrower shall pay direetly, when and where
payable, the amounts due for any Escrow ltems for which payment of Fend 2 nas been waived by Lender and, if Lender
requies, shall furnish to Lender receipts svidencing such payment within such ¥me pariod as Lender may requirg, Bor-
rower's pbligation fo make such payments and to provide receipts shall for all LpoLes ke deemed 1o be & covenant
and agreement contained in this Security Instrumant, as the phrase “covenant and o sebment’ i ysed in Section &
Borrower is obligated to pay Escrow ftems directly, purstant to 2 waiver, and Borrowsr1as to pay the amount dus
for an Escrow liem, Lender may exersise is rights undsr Section 9 and pay such amounts o Borower shall then be
chligated under Section 9 to repay Yo Lender any such amaount, Lender gy rovoke the waiver st any or all Esarow
ftems al any time by 2 nolice given in accordance with Section 15 and, upon such revosation, Uorrower shall pay lo
Lender alf Funds, and in such amounts, that are then requited under this Sectisn 3,

Lender may, atany time, callec? and hald Funds in an amount {8} sufficient fo permit Lender to apnl, the Funds at
the time specified under RESPA, and (b) nol {o excesd the maximum amount a lender can require undar RESVa Lender
shall estimate the amount of Funds due on the basis of curtent data and reasonable estimates of expenditures ni dure
Escraw fterns o7 otherwise in accordance with Applicable Law,

The Funds shall ba held in an instittion whose depostts are hsured by o federal agency, instumentally, or ontiy
{including Lender, # Lerder is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds 1o pay the Escrow llems 5o later thari the time specified under RESPA. Lender shall not charge Barrowsr
for halding and applying the Funds, annually analyzing the estrow actourd, or verifying the Escrow lems, unless Lendar
pays Borrower intarast on the Funds and Applicable Law paimits Lender to make sush @ chargs. Unless an agreament is
roadte in wriling or Applicalss Law requires intetest fo be pald on the Funds, Lender shali nat be regured Lo pay Borrowst
any interes! or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferes? shall be paid on
the Funds. Lender shall giva to Borrower, without charge, an ennual accounting of the Funds as raquired by RESPA,

ILLINGIS - Single Family - Fannis Mae/Froddie Mag UNIFORM INSTRUMENT  Form 3043 1104 initials:
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Hihera is o surplus of Finds held in sstrow, s definet under RESPA, Lendsr shall secount to Sorrawer for the excess
funds in accordance with RESPA, If ihera is a shottage of Funds held I escrow, a5 cefned urider RESPA Lentiar shal
natify Borrower as required by RESPA, and Borrower shall pay to Lender the amount npcesaary to make upthe shortage
in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, 25
defined under RESPA, Lender shall notify Borrower 36 required by RESPA, and Botrower shafl pay to Lender the amaunt
necassary to make up the deficiency in acoordance with RESPA, bul in no mors than 12 monthly pavments.

Upon payrmant In fult of all sums secured by this Security Instrument, Lender shail promntiy refund ts Berrower any
Funds held by Lepder.

4. Posrges: Liens, Borrowsr shall pay all taxes, assessments, charges, fines, and impostions atirbutsble o the
Propeny wiach can attain priority over this Security Inslrurment, leasehald paymenis or ground renis on the Prop-
grty, if any, und Community Association Dues, Fees, and Agsessments, if ny. To the exient that these fems are Escrow
ftems, Borrower ol pay them in the manaer provided in Section 3.

Borrower shuit pomptly discharge any fiers which has priotity over this Security Instrument unless Barrawer: (s
sgrees in writing to 1o nayment of the obligation secured by the Jien in & manner acceptable to Lender, kud only sa
long as Borrowsr is perfeiming such agreement; (B) contests tha lien In good faith by, or defends spainst enforcement
of the fien in, lsgal procaedings which In Lender's opinian epetate 1o prevent the enforcement of the lien while those
procesdings are pending, »ulonly untll such proceedings are conchaded: or (o) secures from the hoider of the fign an
agreement satisfactory 1o Lender sub ordinating the Hen to this Security Instrumant, i Lender determines that any part
of the Propery is subject to a flenwiicn can altain priority ovar this Security Instrumant, Lender may pive Borrower a
notice identifying the fien, Within 10 days o1 s date on which that notice fs given, Borrower shall satisfy the lien or take
ong or mare of the actions set forth abova in this Section 4.

Lander may require Borpwer ta pay & on'-tinie charge for a real sstale tex verification andior reporting service used
by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keeprip s improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within he term "extendad coverage,” and any othar hazards inchuding,
but not firited to, earthquakes and fouds, for which Lelder squires Insurance, This insurance shall be maintained
in the amounts {including deductitle fevels) and for the poreds that Lender requires. Whnat Lender rRGUires purst-
ant io the precading sentences can change during the term {4t Zoan, The insurance carrler providing the insurance
shall be chosen by Borower subject to Lender's right to Hisapiove Borrowar's choice, which naht shali
net be exersised unreasonably. Lender may require Borrower i pey, /a cannection with this Loan, either: G E:]
one-time charge for flood zone determination, certification and tracking s irvices: of (b} & one-time chargs for flood
zone determination and certification services and subsaquent charges ear5 Gme remappings or similar changes octur
which reasonably might affect such determination or certification, Borrower shif alvs be responsible for the payment
of any fees mposed by the Federal Emergenty Managerment Agency in connettian uith the review of any fliood zone
defermination resulting from an obiection by Borrowar,

i Borrower fails to maintain any of the coverages described above, Lender may obiair insurance overage, o
Lender's option and Barrower's expense. Lender s under no obligation o purchase any monazplar type of amount of
coverage. Theretore, such coverage shall cover Lender, bul might or might mot protect Bonowe - Borower's gauity in
the Froperty, or the contents of the Propenty, aganst any risk, hazard or lability and might pre ide arealer or lesser
voverage than wag [reviously in effect, Borrower acknowledgas that the cost of the Insurance covirage o obtained
reight significantly exzeed the cost of insurance that Borrower could have ohisined. Any amounts disuried Gy Lender
under this Section § shak become additional debt of Borrower secured by this Securily Ingtrument. These 4mrunts shal
bear interest at the Note rate from the date of disbursament and shall ba payable, with such interest, upan potice from
Lender i Borrowar raquesting payment,

Al nsurance plicies required by Lender and renawals of such policies shall be subject to Lender's tight (o
disapprove such poligies, shatt include a standard mortgage clause, and shall name Lender 23 modgagee andfor as
an additional loss payee. Lender shall have the right to hold the palicies and renewal cerlificates. If Lender requires,
Borrower shall promptly give io Lender all receipts of paid pramiums and renewal notices. If Borrower eotains any form
of insurance coverage. nol otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy
shall include a standard morigage clause and shelt name Lender as morigagee andlor as an additional ioss payea.

Inthe event of loss, Borrower shall give prompt notics to the inswrance cartier and Lender, Lender may make proof
of toss if not made promptly by Borrowsr Unless Lander and Borrower ptharwise agree in writing, any insurancs

‘\B{‘:’
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proceads, whather or not the underlying insurante was reguired by Lender, shall be applied to resioralion or
repair of the Property, if the restoration or repair iz economizally feasible and Lender's security is not lessened, During
such repair and restoration perdod, Lander shall have the right o hiold such insurence proceeds until Lender has had
an oppottunity to inspect such Propenty to ensure the work has been completed fo Lendar's satisfastion, pravided
that such inspaction shall be underisken promptly, Lender may disburse praseeds for the sapalrs and restoration in a
single payment or in 8 series of prograss payments as the werk is camplsted. Untass an agreement is made in wilting
or Applicable Law requires interast to be paid on such insursnce praceeds, Lender shall netbe required to pay Barrower
any interest or earnings on such proceeds, Fees for public adjusiers, or other third parties, retainad by Borrower shatl
not be prid wut of the nswrance proceeds and shall be the sole abligation of Borrower,  the restoration or repair is not
ectnoniceny feasible or Lender's security would be lesserad, the insurance proceeds shall be spplied to the sums
secured by lais Securlly Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Inserance
proceeds shalt e poplled in the order provided for in Section 2,

1 Borrower #izap Jons the Propedy, Lender may file, negoliate and setlie any avaiiable insurance ¢laim and related
matters. If Borrtwer (1ues not respond within 30 days o a notice from Lender that the insurarce carrier has ofersd to
setile a claim, then Lenv'ar ray negotiate and setfle the claim, The 30-day period will begin when the notice is given.
in either event, or if Lender 2oquires the Property under Section 22 or otherwise, Barrower haraby assigns to Lander
{a) Borrower’s rights to ame/ surance procesds i an amount not 1o excesd the amounts unpaid under the Nole ¢r this
Sacurity Instrumend, and {b} any clne) of Borrower's rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance Luicles covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the inswrap (e proteeds either to realr of restore the Property of i pay amourds unpaid
under the Note ¢r this Security Instrumen &, whether or not then due.

6. Occupancy. Borrawer shall occupy,(eshiblish, and use the Property as Borrower's principal residancs within
60 days afler the execution of this Security Instrutett o shall continue to ontupy the Properly as Borrowsr's principal
rasidence for af least one yesr after the date of euodancy, unless Lender otherwise agrees in writinng, which consent
shall not be unreasonably withheld, or unless exenuiling ciumstances exist which are heyond Borrowaer's control,

7. Preservation, Maintenance and Protection of (he Proparty; Inspections, Borrower shall not destroy, dam-
age or inpair the Property, sliow the Propenty 1o deleriorale-oncommit waste on the Property. Whather or not Borrowsr
is residing in the Property, Borrower shall maintain the Propesty in'order to pravent the Property from deteriorating or
detreasing in valuz dug to it condition. Unless 1 15 detarmined w=Siant 1o Section 5 that repair or restoration is nat
economically feasible, Barwer shalt promptly repalr the Property fdararad to aveid further deteriaration or damags,

tinsurance o condemnation proceeds are pald in connection with dam age 1o, or the taking of, the Propedy, Borrower

shall be responsible for repairing or restoring the Property only if Lande: 1ias released proceeds for such purposes.
Lander may dishurse proceeds lor the repairs and restorstion in a sirgle paymint o1 in a series of progress payments
as the waork fe completed, if the insurance or condemsation procesds are not suifcier’ (o repair of restore the Proparty,
Borrowar is not relieved of Borrower's abligation for the compiation of such repair of rosboration,

Lender or 5 agent may make reasenable entries upon and inspactions of the Property, 10 has reasonable cause,
Lender may inspect the intericr of the impravements on tha Property, Lender shal give Briswer notice at the time of
of prior to such artinterder inspestion specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shal be in defauit i, during the Loan apolica®inn pracess, Borrower
or any persens or erlities acting af the direction of Borrower or with Borrowar's knowledge or conseit gae materially
falge, misleading, or inaccurate informatian or statements io Landar {or fziled to provide Lender with molerar informa-
tion} in conneclion with he Loan, Material representations include, but are not limited to, representations ronteming
Borrower's occupancy of the Property as Barrower's principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {8} borrwar
Fails to pedarm the covenants and agreements contained in this Securlly Instrument, (b) there is & legsl procecding
that might significantly aftect Lender's interest in the Property andior rights under this Security Instrument {such as
& provesding in bankrupliey, probate, for condemnation or forfelture, for enforcement of 3 ien whish may atiain prionity
aver this Security Instrument or to enforce laws or regulations}, or {23 Borrower has abandoned tha Property, then Lender
tady do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Sacurity Inslrument, including protecting andior sssessing the value of the Propertly, and securing andor repairing
the Propedy. Lender's actions can include, bt are not firnited to: {8} paying any sums sesured by a len which has prion
ity over this Securlty Instrument; (b} appearing in court; and (c) paying reasonable atlorneys’ feas fo profect Bs inferes!

. s
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in the Praperty andlor rights under this Securily Insfrument, including its secured position in a bankrupley procesding,
Securing the Property includes, but it not limitad fo, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, efiminate building or other cnde vislstions or dangerous
ceaditions, and have uiities turned on or off, ARhough Lender may take action under ihis Section 8, Lender doss not
have fo 2o s and is not under gay Guly or obligation 1o do so. Itis agreed that Lender inotrs no labilty for not laking
any or aft actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Berrower secursd by this
Securily Instrument. These amounts shall besr Interest at the Note rate from the date of disbursement ang shall be
payatie wiih such interast, upon nctize from Lender 1o Barrawer tequssting payment,

I finis Senurity Instriment is on 2 leasehold, Borrower shall comply with 2l the provisions of the lease, Borrower
shall notsuriendar the leasehold estate and interests harein seoveyed or terminate or cancel the ground fease. Bormawer
shali not, without the express written consent of Lander, alter or amend the ground lease. if Borrower arquires fee tille
to the Property, e I aseheld and the fee it shali nol merge unless Lender agreas 1o the merger in writing,

0. Mortgage Irswance. if Lender raquired Mortgsge tnsurance 35 5 condition of mzking the Loan, Borrower shalf
pay the premiums raquizea ¢ mairtain the Morlgage Insurance in effect |, for any reason, the Mortgage Insurance
coversge required by Lenter leases to be available from ihe morgage insurer that previously provided such insuranca
and Borrower was requirert (o make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums mauired fo obtain coverage substantially sgubvatent to the Morlgage Insurance
previously in effect, at 2 cost subsiaelily equivalent to the cost to Borowsr of the Martgage Insurance previcusly in
effect. from en alternale morgage insure seincted by Lender, If substantially equivalent Morpage Insurance coverage
is not avallable, Borrower shadl continue o pay fo Lender the amount of the separalely designated payments that were
due when the ingurance coverage ceasad to/ve n effest. Lentdar wilt aceapt, usa and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Instrance, Such loss reserve shall be non-refundable. notwithitanding the
fact that the Loan s ultimately pald in full, and Levge shalf pot be meguired to pay Borrower any infgrest or eamings on
such foss reserva, Lender can no longer requise 1oss | eserve sayments if Morigage Insurance covaraga {in the amount
and for the penod that Lender requires) provided by an inturer telected by Lender again becomes avallable, is oblained,
and Lender requires separately designated payments towasd e oremiums for Mangage Insutance, If Lander requived
Martgage Insurance as a condition of meking the Loan ano Pomiwer was required to make separately designated
bayments toward the premiums for Martgage Insurance, Boslowar shalf pay the pramiums required to maintain
Morigage Insurance in effact, or fo provide & non-relundable foss wesuree, uniit Lender's requitement for Morigege
Insurance ends in scsordsnce with any written agreament hetween Borrwe r and Lender providing for sueh termination
or untit termination is recuired by Applicable Law. Nothing i this Saction A0 atfects Borrowar's obligation to pay interast
at the rale provided in the Note,

Mertgage Insurance reimburses Lender (o any entity that purchases the Mete)or certain losses & gy incur if
Borrower does not repay the Loan as agread. Berrowes is not a party tolhe Morigags oo uranes,

Mortgage nsurers evaluate their total sk on all sush insurancs in force from vineu hme, and may enter into
agreements with othar parties that share or modify thelr risk, or raduce losess. Thess o enents are on lorms and
tonditions that are satisfactory o the morigage insurer and the other party (o parfies] to'there sgreements. These
agreements may raqulre the morgage insurer to make payments using ary sowee of funds that the mortgage insurer
ray have available (which may include funds obtained from) Mortgage fnsurance premiums).

As a result of thase agreements, Lender, any purchaser of the Note, another insurer, any fem=eiel any olher
entity, ar any affiliste of any of the foregning, may receive {diweclly or indireclly) amounts that darve for (or might
be characterized as} & portion of Berrower's paymants for Mortgage insurance, in exchangs for sharing or musilying
the morlgage insurer's risk, or reduting losses. i sugh agreement provides that an affiliste of Lender takes a sharaof
the insurer's risk in exchange fr a share of the premiums paid 1o the insurer, the arrangemsnt is often termed "captive
reinsurance.” Fusther,

{a} Any such agreements will not afect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreernents will nol increase the amount Berrower will owe for
Mortgage fnsurance, and they will not entitle Borrower to any rafund,

{b} Any such agreentents will not affect the rights Borrower has - if any - with respect to the Maortgage
insurance under the Homeowniers Protection Act of 1988 or any oiher law. These rights may include the right to
receive certain disclosures, to request and obtain cantellation of the Mprigage Insurance, 1o have the Martgage
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insurance terminated automaticaily, andfor to receive a refund of any Mortgage Insurance pramiums that were
unearned at the time of such cancellalion or termination.

1. Assignment of Miscellaneous Proceads; Forfeiture, All Mistellaneous Proceeds are hersby assigned to and
shall be paid to Lender,

I# the Property is damagsd, such Miscellaneous Praceeds shall be applied fo restoration or repair of the Property,
I the restoration or repalr is economically feasible and Lender's security is not lessenad. During such repair and
restoration perfod, Lendar shall have the right to hold such Miscellaneous Proceeds untl Lender has had an
oppartunity to inspect such Property to ansure the work has been complsted to Leadar's satisfaction, providsd that
such insroilion shall be undertaken promptly. Lender may pay for the repairs snd restoration in o single disbursernent
or in & yenas of progress payments as the work s completed. Unless an agreement is mads in writing of Anplicable
Law requires irterast to ba paid on such Miscettansous Proceeds, Lender shall not be required to pay Borrawer any
interest or eanqings on such Misceflaneous Proceads, If the restoration of repair fs not economisally feasible of Lender's
security would Fa lessaned, the Miscellaneous Proceeds shall be applied f the sums sacured by this Security
Instrument, whether ohpot then due, with the excess, If any, paid to Borrower. Such Misoslianesus Proceeds shall be
applisd in the order provised for in Section 2.

Inthe eventof a total train 4, destruction, orloss invalue of the Preperty, the Miscellaneous Proceeds shall be applied
to the sums setured by this Cecurlty instrument, whather or not then due, with the excess, if any, pald to Borrower.

Inthe event of a partial taking, destriiction, or loss in value of the Propery in which the fair market value of the Prop-
edy immediately betors the partianiakiig, destruction, or fass in value is equal to or greater than the amount of the sums
senured by this Sesurity inslrument mme Giely before the pertial taking, destruction, or toss in value, unless Borower
and Lender otherwite agree in wriling, th» sums secured by this Securily Insirument shall be radused by the amount of
the Miscellanaous Proceeds multiplied by the 1o owing fraclion: {a) the otal amount of the sums secured immediately
before the parial taking, destruction. or loss i vaius divided by (b} the falr marke! value of lre Property Immediately
befora the partial taking, destruction, of loss in vaiue @ny balance shall be pald to Borrower,

Inthe gvent of 2 parbialtaking, destruction, or kess i value of the Propury In which the falr market value of the Property
immediately before the partial taling, desiruction, orfoss in'value is less than the amount of the sums secured immediately
before the partial taking, destruction, of loss in value, unless Boraower and Lender otherwise agrse in writing, the Migcel
tangous Procaeds shal ba applied to the sums secured by this'Selwity Instrurment whether or agt the sums are then due.

1t the Properly is abandoned by Borrower, o ¥, afler nofice b Lander to Borrower that the Oppesing Party (as
defined in the next sentence) offers fo make an sward o sattle a clair o demages, Borrower fails to respond to Lander
within 30 days after the date the notice is given, Lender is autherized (o Cotect and apply the Miscellanecus Proceeds
gither to restoration or repair of the Property or 1o the sums secured by Fiis Security fnstrument, whether or not then
due. "Opposing Party” means the third pary that owss Borrower Miscellaneous Pricesds or the parly against whom
Borrower has a right of action i regard to Miscelianeous Procesds.

Bomower shall be in default if any action or proceeding, whather civil or criming’ & begun that, in Lender's judy-
ment, could result in ferfeiturs of the Property or other material impairmant of Lender's-interes in the Property o tights
under this Bedurily instrument. Borrower can cure such 3 defadt and, F aceeleration has oeeirod; reinstata as provided
in Bection 1€, by cauging the action or proceeding fo be digmissed with 2 ruling that, in Lerder’s jidgment, prechudes
forfaiture of the Praperdy or othar materal impairmant of Lender's interest in the Property of riahs under this Security
Instrement. The precesds of shy award or claim for damages thatl ars atiibulable to the imparment o Len fer's inferest
in the Properly are hereby assigned and shall be paid o Lender,

Al Wiscelianeous Proceeds that sre not apalied to restoration or repair of the Properly shall be applied ir e order
provided for in Section 2.

12. Borrower Not Released; Forbezrance By tender Not a Waiver. Extension of the time for paymartar
modification of amortization ¢f the sums secured by this Securily Instrumant grented by Lender to Borower o iy
Suteesser in interest of Berrower shall not operate to release the fiabilty of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Suctessor in Interest of Borrower of to
rafuse to extend time for payment or otherwise modify amertization of the sums secured by this Security instrumend by
teason of any demand made by the original Borrower or any Suctessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy Including, without kmitation, Lender's acceptance of payments from third
parsons, eotilies or Succassons in inferest of Borrowsr or in amounts loss than the amourt then dus, shall rotbe a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signors; Successors snd Assigns Bound, Borrower covenants and agrees
That Borrower's obligetions and Habilty shall be joint and several. However, any Borowar who to-signs this Security
Instiument bud does not execute the Nate (a2 “co-signer’): (a) is co-signing this Securlty Instrument only to mortgage,
grant and convey the co-signer's interest in tha Praperty under the terms of this Securfly Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any sther Borrower
Gan agree to exlend, modily, forbear or make any accommedations with regard to the forms of his Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Suctessor in Interest of Borrower who assumes Borrower's obligations
under thiz Sacurily Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benefits
urder this Socurily tnstrument, Borrower shall not be released from Borrower's obligations and liabifity undarinis Security
fnstrument unless Lender agrees to such release in writing. The covenants and sgreements of this Security nstrument
shiall bind (excart 23 provided in Section 208 and benefit the successors and assigns of Lender.

14, Loan Charps, Lender may charge Borrower fees for servites performed in connection with Borrower's defal,
for the purpose of prowatling Lender's interest in the Propenty and rights under this Security Instrument, including, but
net limited to, altorneys’ fues. oroperty inspaction and valuetion fees, In regard to any other foes, the absence of SXpIEss
authorlty in this Secorily Irstriment to chame a specific fea to Borrowar shall not be construsd as a prohibition on the
charging of such fas. Lend i tnay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

I the Loan is subject to a faw witiey sels maximum losn charges, and that law is finally interpreted so that the inter-
est or other loan charges collectsd or to £& cullectad in connection with the Loan excesd the perrnitted mils, then: {a)
any such loan charge shall be reduced o the amount necessary to reduce the charge to the permitted Bmit; and i)
any sums alrsady collected from Bomrowar which exceaded pormitted limits wil be refunded {0 Borrawar, Landsr may
choose to make this refund by reducing the princ’sal owed under the Note or by making a dirsct payment o Borrower, If
a refund reduces pringipal, the reduction will be treaie < 22 2 partial prepayment withaut any prepayment chargs (whether
or not g prepaymant charge s provided for under the Noted SBormower's accepiance of any such refund made by diregt
payment to Borrower wilt consiitide a walver of any right (f schon Borrower might have arising out of such cverchargs,

15, Netices. Al nolices given by Borrower or Lender lvcormastion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurar: shafl be deemed to have been given 1o Borrgwer
when mailed by Srel class mad or when aclually deliversd 1o Borlay2r's nobice addrass if sent by ather means, Notice
te any one Borrower shall constiute nofice to alt Borowers unless Apolcable Law expressly requires oiherwlse. The
notice address shall be the Property Address untess Borrower has der wrated a substitute notive address by notice
to Lender. Bortowsr shalt promptly nobly Lendar of Borrowes's change »f Lddress, if Lender spacifiss 2 procedure for
reporting Borrower's change of address, then Borrower shall only report 8 chinge of address through that specified
pracedure. There may be only one designated notice address under tis Security Lstrumant &t any one ime. Any
notice to Lander shall be given by delivering it or by maifing it by first class mai to Levar's addross stated herain shisss
Lender has designated ancther address by notice to Barrawer, Any notice In connecion i this Security Instrument
shall not ba deamed lo have been given to Lendsr until actually received by Lender, .Gy nolice required by this
Security Instrument is also retuirad under Applicatle Law, the Applicable Law reguirement will salisfy the correspond.
ing requirement under this Security Instrumant.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shiali ba g¢vernod by federal
law and the law of the jurisdiction in which the Property is located. Al rights and oblinations contained i /5 Securfly
instrument are subjett to eny requirements and Fmitations of Applicable Law, Applicable Law might expliciy =+ imiplicily
aliow the parties to agree by conlract or it might Be silent, But such silence shall not be construad &5 3 prohibation against
agreemant by contract. in the event that any provision or clause of this Sacurity instrument ¢r the Nots confuzts with
Applicabie Law, sush conflict shall niot affect other provisions of this Securily Instrumant o e Nete which tan be wiven
effsct without the cenflicting provision,

As used in this Security Instrument: {8) words of the masculing gender shafl mean and include corresponding neuter
words o words of the feminine gender, (b} words in the singular shall mean and inchide the plural and vice verss; and
{c) the word "may” gives scle discretion withoul any obligation to take any action.

17, Borrower's Copy. Borrower shalt be given one copy of the Note and of fhis Security Instrument,

1. Transfer of the Property or a Beneficial Interest In Borrower, As used in this Section 18, “Interest in the
Property” means any legal or benaficlat interest in the Froperty, including, but not imited to, thoze beneficial interests
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lransterred in a bond for deed, coniract for desd, instelimant salas contranl of aserew agravmont, the intenf of which
is the transfer of {ile by Borrower at a future date 1o 8 purchaser,

¥ all or any part of the Proparty or any Interest in the Property Is soid o transferrad {or if Borrower is nof & natural
person and a benaficial interest in Borrower is sold or transferred) without Lendar's prier wriften consent, Lender may
require immediate payment in full of alf sums secured by this Securlty Instrument, However, this aption shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law,

it Lender exercises this option, Lender shall give Borrower nefice of acseleration, The natice shall provide 2 period
ofnet less than 30 days from the date the nolice is given in accordance with Section 15 within which Borower must pay
ali sums secured by this Security Instrument. ¥ Borrower fails to pay these sums prior 1o the explration of this perigd,
Landet may mvoks any remedies permitied by this Securlly Instrument without furher notice or demand on Borrowes.

18, Borvover's Right to Relnstate After Acceleration, ¥ Borower mests cartain conditipns, Borrower shal
have the righ to1wve enforcement of this Security Instrument discontinued at any fime prior to the eariest of (2) five
days bafore sale of .0 Property pursuent to Section 22 of this Securlty lnstrument; (b such other period a5 Applicatie
Law might specify ro/ ti termination of Borrowar's fght fo relnstate: or {c} enfry of a judgment enforcing this Security
Instrument. Those cordor are that Borrower: (a) pays Lender 2l sums which then wouid be dus undsr thie Sexurlty
Instrument and the Note 24 if ' acceleration had oecurred; (5) cures any default of any other covenants or agreements;
{c} pays all expenses incumid m enforsing this Securily Instrument, inchuding, but not Bmited {0, reasonable altorneys’
fees, property inspaction and vallation faes, and other foes incurred for the purpose of protecting Lender's interest in
the Property and rights under this Seurity Instrement; and {d} takes such action as Lender Ay reasonably requlie (o
assyre that Lender's interest in the Propediy snd rights under this Security instrument, and Borrower's obligation ta pay
the sums $ecured by this Secunty Instrursent, shall continue unchanged uniess as oiherwise provided under Applicable
Law. Lender may require that Borrower pay & Ch/sinstatement sums and expenses in one or mare of the following forms,
as sehected by Lender: (a} cash; (b} money oruer] {2) certified check, bank check, treasurer's chack of eashior's check,
provided any such check is drawn upon an institulior whose deposits ere insured by a federat agency, instrumantality
ot enlily, or (d) Electronic Funds Transfer. Upon reir statermant by Borrower, this Secusity Instrument and obfigations
secured hereby shall remain fully effective as if no accek ratiol had occurred. However, this right o relnstate shall not
apply In the case of acceleration under Secion 18,

Z0. Sale of Note; Change of Loan Servicer; Notice of friavance. The Noe of & partial interest in e Nole
{together with this Sacurly Instrumant) can be sold ane of more Bhes without prior noties to Borrower, A sale might
result in & change in the entlty (knows as the *Loan Servicer) that crilents Perisdic Payments dug under the Nole
and this Becurity lnstrumeant and performa other martdage loan cervsicing obligations under the Note, {his
Security Instrument, and Applicable Law, There 2iso might be one or mars channas of the Loan Servicer unrelated o
& sale of the Note, If there is & change of the Loan Servicer, Borrower will be o'ven rritten notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with 2 notice of {ransfer of servicing e Note is sold and therastier
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the melgrgs Jogn servicing obligations
to Bontower will remain with the Loan Servicer or ba transferred to 3 successer Loan Saniar ard are not assumad by
the Nole purchassr uniess olberwise provided by the Note purchaser.

Neither Borrower nor Lender may commance, join, or be jnined to any juddicial action {as eiver an individual ftigant
or tha member of & class) that arises from the ather parly’s actions pursuant to this Security Instrumznt o) that alfeges
ihat the other party has breached any provision of, or any doty owed by reason of, this Securily Inshumdn until such
Borrower or Lender has notified the othar party twith stch nofice given in compliance with the requirements & Section
15} of such alleged breach and afforded the other parly hereto a reasonable periad affer he giving of such nafiie o lake
corrective action, If Applicable Law provides a time period which must elapse befora certain schion an be taxon. dut
time period wilf be deemed to be reasonable for purposes of this parsgraph, The notice of aceelerstion and opporiunicy
to cure given to Borower pursuant 1o Section 22 and the notice of acceleration given o Borower pursusit io Section
18 shalt be deemed to satisly the nofice and opporfunity o take comrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 24 {a} "Hazardous Substances™ are those substances
defined &3 toxic or hazardeus substances. pollutants, of wastes by Environmental Law and the following substances;
gasoline, kerosane, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatite solvents,
materiais containing asbestos or formalkdehyde, and radivactive materials: {t) "Environmenta! Law" mesns federal
taws and laws of the jurfsdiction where the Propenty is located that relate o health, safely or snviranmental protection;
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{c} "Environmental Cleanup” includes a0y respunse action, remedial sction, ar removal action, 8% defined in
Environmental Law. and (d) an "Envitonmental Conditiern” means a condition that can sayse, conlribute o, or
stherwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, usa, disposal, storage, or relezse of any Hazardoue Substances,
or threaten to release any Hazardous Substanses, on of in the Property, Borrower shall not do, nor allow anvone else
1o do, anything atfecting the Property (a) that is in vioiation of any Envirosmental Law, (b} which creates an
Enviranmental Condition, or {¢) which, due 1o the prasence, use, of release of a Hazardous Substance, craates a
condition thet adversely atfects the value of the Propery, The precading wo senterses shall not apply fo the presence,
use, oF £lorage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be
sppropriete o nomal residential uses and to maintenance of the Property {incluging, but not Iimited o, hazardous sub-
stances in consumer produsts).

Borrower shr sromypdly give Lender written notice of {a) any investigation, claim, demand, lawsuit o7 other action
by any governmonte, or regulatory agency of private parly involving the Properly and any Hazardous Substance of
Environmental Law of vhich Berrowsr has actuat knowledge, (b) any Envirabmantal Condition, including but not
limited 1o, any spilling, Jeariag, discharge, release or threat of release of any Hazardous Substance, snd (o) any
condition calsed by the plesencs, use or release of a Mazardous Substance which adversely affests the value of the
Property. If Borrower fearns, of Is nolified by any govemmental or reguiatory suthority, or any private party, that any
removal or other remediation of 20y Harardous Substance affecting the Propery is necessary, Borrower shall promptly
take alt necessary remedial actions v aceordance with Eavironmentat Law, Nothing herein shall create ahy obligation
on Lersder for an Environmental Cleanup

NON-UNIFORM COVENANTS, Borrowe! ard Lender further covenant and agrae as folows:

22, Acceleration; Remedies, Lender shall givh patice 1o Barrower prior to scceleration foltowing Botrower's
hreach of any covenant or agreement in this Jermity instrument {but not prior (o acceleration under Section
18 unfess Applicable Law provides otherwise). The noti=a shall specify: {a) the defauit; {b) the action required
ta cure the Sefault; (c) a date, not less then 30 days fram e date the notice is given to Berrower, by which the
defaull must be cuared; and {d) that Gaifure to cure the Gof~4it on of hefore the date spacified in the notice may
result in acceleration of the sums secured by this Securhy lirirument, foreclosure by judiclal proceading and
sdfe of the Property, The notice shall further inform Borrowel of the right to reinstate after seceleration and the
tight to assert in the fereclosure proceeding the non-existence of 4 Pefault or any other defense of Borrower
fo acceleration and foresiosure. if the defauit is not cured on or Be’or. the date specified In the notice, Lender
at its option may require immerfiate payment in full of ail sums scolied by this Becurity instrument without
further demand and may foreclose this Security Instrument by judicial prices: fing, Lender shall be entitted to
coflect sl expenses incurred in pursuing the remedies provided in this Sectinn 22, including, but not imited to,
ressonable attomeys’ fees and costs of title evitence.

3. Release, Upon payment of all sums sscured by this Security Instrument, Leadérstiall release this Security
Insfrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes i raleasing this Sscurity
Instrument, but only if the fee &5 paid to a third party for services rentiared and the charging o the s is permitied under
Applicable Law,

24, Waiver of Homestead. In accordance with inois law, the Botrower hereby releases and wai es all rights under
and by virtue of the llinais homestead exempticn laws.

25, Placement of Collateral Proteclion Insurance, Unless Borrowar provides Lender with avide ce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insutance at Borower's
expanse to profect Lender's interests in Borrower's collataral, This Insurance may, but need not, protect Boravar's
interesis, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is rmaue
ageinst Borrower in connection with the coliateral, Borower emay ater cancel any insurance purchased by Lender, but
unly afler providing Lender with evidence that Sorrower has obiained insurance as required by Borrowar's and
Lender's agreement, If Lender muchases insurance for the collateral, Borrowsr wi be responsible for the costs of thal
insurance, intluding interest and any olhar charges Lender may impose in connection with the placemant of the
insurance, untit the effective date of the tanceliation or expiration of the insurange, The costs of the Insurance tnay be
sdded 1o Borrower's tolal outstanding balance or oblination. The costs of the insurance may be mors than the cost of
insurance Borrower may be ale I obtain on is own.
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BY SIGNING BELOW., Borrower accepts and agrees fo the terms and covenants esntsined in this Security

Instrument and in any Rider exacuted by Borrower and recorded with i,

M Z}%M??;‘ -4 l}'"ﬁ {Seal)

ELIZABETH GUTTA DA

D% 131 [202)
THOMAS BRIAN BERARDUCE DATE

State of ILLINOIS
County of COOK

This instrumnent was acknowludged hefore me on AUGUST 31, 2024 {date} by ELIZABETH GOTTA AND
THOMAS BRIAN BERARDUCCI {name of porsonia).

/4 %4/@ DOUGLAS S KISKO

q NOTARY PUBLIC, STATE OF ILLINGIS
Slgnature Gifﬂ{aﬂ} Fublic 6 Y COMMSSION EXDIRES: 2115025

e e 3

Mo,
Lender: infand Bank and Trust
NMLS 1D 402458
Loan Griginator; Bill P. Ware

NMLS ID: 657840
TLLINDIS - Slegy Famlly - Fannle Maa/freddie Mac UNIFORM INSTRUMENTY  Form 3094 404 Initals: ML,_L % 5
i Mae, ine. Page 12 of 12 aabrnL o315
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LEGAL DESCRIPTION

PARCEL 1: LOT 2 (EXCEPT THE NORTH 7 FEET 6 INCHES THEREQF IN BLOCK 24 1N
RAVENSWOOD, BEING A PART OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 18, AND PART OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2! THE SDUTH 3.2/4 FEET OF THE NORTH 7-1/2 FEET OF LOT 2 INBLOCK 24 IN
RAVIENEWOOD, BEING A SUBDIVISION IN SECTIONS 17 AND 18, TOWNSHIP 40 NORTH,
RANGE 74, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS,

Address commenly known a3;
4350 N Hemmitage Ave
Chicago, IL 60613

PINE: 14-18-403.022-0000



2127013108 Page: 15 of 38

UNOFFICIAL COPY

LOAN #: 1366542103937
ADJUSTABLE RATE RIDER

{(-iTUR One-Year Index (As Published In The Walf Street Joumnal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  31st day of August, 2021,
and is incorporatid into and shalt be deemed to amend and supplement the Morigage,
Deed of Trust, or Sectrity Dsed (the *Security Instrument”) of the same date givenbythe

undersigned (the "Barraver"} to secure Borrower's Adjustable Rate Note {ths “Note”) to
inland Bank and Trust, a orporation

{the "Lender”] of the same date and sovering the property described in the Security
Instrument and located at: 4350 N HERMITAGE AVE, CHICAGO, IL 60813,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEW!, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
IAUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ana acrgernerts made in
the Secwity Instrument, Borrower and Lender further covenant and ajrey as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interes! rate of 3.000%.  The Note provides for
changas in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A}Change Dates
The interest rate 1 will pay may change cnthe 1st  day of September, 2026,

and on that day every 12th  month thereafter. Each date on which my interest rate
could change is called 2 "Change Dale”

MULTISTATE ADJUSTABLE RATE MBER « WSS One-Yeur LIBOR « Singlo Family « Fanniz Mas UNIFOR RUMER{‘B" 8
Form 3185 6475 {rov, 2/20) inftiais: %ﬁ__
F

Efie Mae, inc. Page 1 of 5 15940 d320
FRAERLLEICLE)
OBIIVEDZT 1 R4S PMPST
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B The Index

deginning with the first Change Date, my intersst rate will be based on an
Indesthint s calculated and provided to the general public by an administrator {the
“Adminiatratar), The “ndex” is a benchmark, known as the one-year U.8. dollar {USD;
LIBOR ingex; The Index is currently published in, of on the website of, The Wall Street
Journal, The 'must recent Index vaiue available as of the dats 45 days beiore sach
Change Dale is <atied the “Current Index.” provided that if the Current Index is less
than zero, then the Carent Index will be deemed to be zers for purposes of calculat-
ing my interest rate,

I the Index is no tonger evauable, It will be replaced in accordance with Section 4(G)
below,

{C)Caleulation of Changes

Before sach Change Date, the bote Holder will caloulate my new interest rate by
adding TWO AND ONE-HALF percentage points { 2,500 % )
{the "Margin’) to the Current Index. The Margin may changs f the index is replaced
by the Note Helder in accordance with Sestisn 4(G)2) below. The Note Holder wil
then round the resuft of the Margin plus the Crirat Index to the nearest ons-sighth of
one percentage point (0.125%). Subject 1o the limlie-stated in Seation 4(D} betow, this
rounded amount will be my new inferest rate unfil the'nuxt Change Date,

The Nate Holder will then determine the amount of tha monthly payment that would
be sufiicient to repay the unpaid principal that | am expected 1o uwe atthe Chiange Date
infull on the Maturity Date at my new interest rate in substartially soual payments, The
result of this calculation wifl be the new amount of my monthly rament,

{DjLimits on Interest Rate Changes

The interest rale | am required 1o pay at the first Change Date will nol e greater than
5000 %  orless than 2.500 %. Thereafter, my intarest rate will never b3 increased
or decreased on any single Change Date by more than TWO

percentage points { 2.000% ) from the ats
of inferest thave been paying for the preceding 12 months. My interest raiowi®
never be greater than 8.000 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthiy payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again,

MULTISTATE ADBJUSTABLE RATE RIDER - WSJ Gne-Year LIBOR - Singls Fanvly - Fannte Mae UNIFOR auw%r-a% B
Form 3188 /01 {rev, 220} Inilals? %‘:‘L_

Edig Mas, I, Page2 ¢l 8 IR 0320
ERBORLL LS
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tF} Notize of Changes

Tre Note Holder will defiver or mafl to me a notice of any changes in my inferest
rafe andihe amount of my monthly payment before the effective date of any change.
The nuties will includs information required by law to be given to me and also the tile
and telephane aumber of a person who will answar any question | may have regarding
the notics,

{G) Replacerient Index and Replacement Margin

The Index is deamad to he no longer available and will be replaced if any of tha follow-
ing avents (each, a “Replacement Event™ occur: (i) the Administrator has permanently
or indefinitely stopped providingthe Index to the general public; of (i} the Administrator
or its regulator issues an ofizialpyblic statement that the Index is no onger reliable o
represeniative,

If a Replacement Event occurs, ine Note Holder will select a new index {the
“‘Replacement Index”) and may alse's Mlect a new margin (the “Replacement Margin,
as follows:

{1} I a replacement index has bean saluuted or recommendad for use in cone
sumer products, including residential adpstabls-rate morlgages, by the Board
of Governars of the Federal Reserve Sysiein, the Federal Reserve Bank of
New York, or a committee endorsed or convanid by the Board of Governars
of the Faderal Reserve System or the Federal leserve Bank of New Yark at
the time of a Replacement Event, the Note Holder wii solect that index as the
Replacement index.

{2} If a replacement index has not been selected or recomsinaded for use in con-
sumer products under Section (G)(1) at the time of & Replacarnant Bvent, the
Note Holder wilf make a reasonable, good faith efior! to select 1 Raplacement
Index and a Feplacement Margin that, when added together, the [fole Holder
reasonably expects will minfmize any change in the cost of the leary, taking into
account the historical parformance of the Index and the Replacement nde-.

The Replacement Index and Replacerent Margin, i any, will be operative Imiaes
diately upon & Replacement Event and will be used to determine my interast rate anu
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Naote, but only if another Replacerent Event occurs, Alter a Replacement Event, all refer.
ences to the “Index” and “Margin™ will be deemed io be referances to the “Replacement
Index” and “Replacement Margin

MULTISTATE ADJUSTABLE HATE RIDER ~ W) One-Year LIBOR - Singlis Famly ~ Fannie Mas UNIPOR # mﬁg 53
Form 3189 6101 {rev. 2220} Initials:
Elile Mas, n. Page 5of & TR G320
FHETRL (CLE)
U8/31/Z0Z1 1249 PMPST
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The Nete Holder will also give me notice of my Replacement Index and Replacement
Margiin, #f any, and such other information required by applicable law and reguiation.

B, TRAMGTCR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section-16.¢f the Security Instrument is amendad to read as follows:

Transfer 7 the Property or a Beneficial interest in Borrower. As used in
this Section 18, “Intersst in the Property” means any legal or benelicial inferest in
the Property, incluging, but notlimited to, those beneficlal interests transferred ina
bond for deed, contract fur deed, instaliment sales contract or escrow agresment,
the intent of which is the tiansfar of title by Borrower at a future date to a purchaser.

it alt or any part of the Prozerty or any Interest in the Property is sold or
fransterred (or if Borrower is nat 2 natural person and a benelicial interest in
Borrower {5 sold or transterred) wihout Lender's prior writien congent, Lender
may require immediate payment in fuli of all sums secured by this Security
Instrument, Howaver, this option shall nat i exercised by Lender if such exer
cise is prohibited by Applicable Law. Lendera!so shall not exercise this option if;
{a} Borrower causes to be submitted to Lenderinférmation required by Lender o
evaluate the inlended transferee as if a new loan weis being made io the irans-
feres; and (b} Lender reasonably determines that Lunder's sscurity will not be
impalied by the loan assumption and 1hat the risk of a breach of any covenant
or agreement in this Security Instrumant Is acceptable e Lender,

Tothe exient permitted by Applicable Law, Lender may chaigs areasonable fes
as a condition 1o Lender's consent to the loan assumption. Lendar may ise require
the transferee to sign an assumption agresment that is acceptable ‘ot ender and
that obligates the transferse to keap all the promises and agreements mae in the
Nete andin this Security Instrument. Borrower will continue to be obligated urdar
the Nete and this Security Instrument unless Lender releases Botrower in wiiting,

i Lender exercises the option to requirs immadiate payment in full, Lende:
shall give Borrowar notice of acceleration. The notice shall provide a period of not
less than 30 days from the data the notice is given in accordance with Section 15
withiny which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums priat to the expiration of this period, Lender
may invoke any remadies permitied by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJYSTABLE RATE RIDER - W3J OnewYear LIZOR ~ Singlo Family ~ Fannle Mas UNIFORM , UMEN% 3
Form 3189 /01 {rav. 2/20) initials; {
yOERG
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BY BIGNING BELOW, Borrower accapts and agress to the terms and covenants
coaienad in this Adiustable Bate Rider,

el e | PE-31- 30 ey
ELIZABETH @%‘" DATE
o OR7131 1202 t{Seai;
THOMAS BRIAN BERARDUGCI BATE

PVLTISTATE ADSUSTABLE RATE ADER «W5J Onie-Year LIBOR ~ Single Famlly « Fannie Mas UNIEOR %m%m‘ifﬁ:ﬁa B
F

Form 3188 607 (rev. 2120} initials: ¢
£l Mae, e, Page of 5 JIBIREY gar
EFBIRLY (GLS)
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
{(INCLUDING SECURITY AGREEMENT)

{To be attached 1o and rocordad with this Securty Instrument}

THIS CONGTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Fider™} fs made on August 31, 2021

and shalt be aemiird to amerd and supplemont the Mortgage, Dead of Trust or Security Doed of the same date, to which
this Rider is attecher £this Security nstrument™, given by the undersigned {"Borrawer”) for the benafit of

inland Bank and Trist, a Carparation

{Lender) to secure HBorower's tiots toLender and the Construction Loan Addendur to Note, both of the same date
{coliectively, the “Note") and covering e pronerty describad in this Security Instrument fthe "Properly™). All terms defined
in the Note and elsewhere in this Security Insirument shall bave the same moaning In tis Rider,

N ADDITION TO THE COVENANTS AND £ GREFMENTS MADE I THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant and agres as folfows:

1. Construction Loan Agreement. The Note evidancen Sarrower’s promise ta pay Lender the agyregate amournt
of all advances miade ond distributed by Lender under e leims and conditions of 2 Constniclion Lean Agreement
batween Lender and Borrower dated the same date as the 02 (ihe “Loan Agreernant’), The Loan Agroomont provides
for construction of cortain Improvements {the “Improvemeants™ o the Proparty, Borrower agrees 1o comply with the
covenants and conditions of the Loan Agreement. This Security inslashent secures to Lender {a) the repayment of the
tobt evidenced by the Note, including the aggregate amoun? of all advinias made by Lender from time to #me under
the terms of the Loan Agreement, with interest as provided in the Nate, (nd all renewals, extensions, and moddications
of the Note, (b the performance of ol of Borrower's covenants and agrecmonts under the Noto, this Securlty Instrument,
the Loan Agreement and all other documents pertaining 1o e Loan {the “Loat Dotuments”), and {¢) the paymert of
all other sums, with interest al the Note Rate, advanced by Lender 1o protect the sevaty of this Securty Instrument, o
to pertorm any of Borrower's obligations under the Loan Documents. tpon the faiture of Jorrower to keep and perform
afl the covenarts, conditions and agresments of the Loan Agrsement, the Principal and all Fiterest and aiher charges
provided for in the Loan Documents and secursd hereby shiall, at the option of the Lende!, and subfect 1 any right of
Borrower 1o cure Bomower's default, become immediately due and payable in full,

2, Futurp Aflvances,

2. Dusing the Corstruction Loan Phase, Inerestwill acorua onthe gutstanding Principal according to the weris set fotth
in the Note, Provided there hag bean no default as defined in the Note, the Loan Agreement, or his Security lnglurnent,
and provided Boerower hag satisfied all conditions pracedent required for an advance under the Loan Documants. Le iy
Is tegally obligated 1o make advances of printipal upon application therefor by Borrower in acoordance with the provisions
of the Note and the Loar Agreement up o a maxirmum principaf amount fincluding present and futua obligations), which
is equal o the amount of the Note as set fortl in s Security Instrument. Such advances shalt he evidenced by the Nole,
made unider the terms of the Loan Agreement and secured by this Security Instrument and may coour for a pericd up lo
the end of the Construction Loan Phase. but in no event afier 12 monihs from the date of this Rider,

b, Thig Security Instrumant shalt secure the Indebtedness of Borrswer 16 Lendor that s evidenced, permited or secured
bythe Loan Documents, including futwre advances mada by Lender to Borrower, All of such indebtedress, Inchiding fulure

filinals - ConstruciloniPermanent Loan Rider ta Spcurity Bnstrument initints; %m—-}wis
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advances, shall be a lien from the fime that this Security Instrurment Is recordod with the Recorter of the County inwhich
the Real Propenty is located as provided in 735 ILCS 511513020,

¢. n addition 10 the loan advances roferred to in subparagraph (b} above, Lender shall have the fght, but not the
chiigation, o make protective advances with rospect to the Froperty for the payment of real estato taxes, a5sessments,
instrance premiums. repairs, mintenance and othor costs ireurred in the protection of the Property and the protection of
the Lender's right and inierest in and  the Proporty, and such protocive advances, together with interest thereon shall
becoms pan of the indebledness secured by this Security Instrument from the date of sach such advanse with priofity
running foni the tme of the recording of this Security instrumont with the Recorder of the County in which the Property
is Jocated pursuant to 735 ILCS 5/15-1302(0)(5).

3. Limitatiox o' Indebtedness. It is expressly understond and agreed that the indebtednass securod by the Securlty
Instrument will ¥/no vent exceed two hundred percent (200%) of 1) the toral faze amourt of the Note phus §il) the total
interest which reay hiraz fter aceriie undar the Note on sueh face amount.

4. Assignment of Rights o/ Clalms. From tive to time a5 Lender desms necessary o protect Lender's intorest, Bor-
rower shall, upen request of Lender, execute, atknowledae bafore & notary public, and detiver to Lender, sssignments of
any and all rights or claims which elzia o the construetion on the Property.

5. Breach by Borrower. In ¢ase of brean by Borrower of the covenants and conditions of the Loan Agroement, subject
10 any right of Borrower to cure Borrowen's default, Lender, at Lender's option, with or without entry upon the Property
{a} may invoke any of the #Ights or remedies (0o ded i the Loan Agroement, (b} may accelerate the sums secuared by
this Security instrument and invoke any of the rervedizs srovided in this Security Instrument, of (¢} may ¢o both. Lender's
falwre 10 exercise any of s rights and remedies w2y -one time shall not constiute 2 watver by Lander of s fight to
exercise that right or rermedy, or any other right of romady, Ithe future.

€. Permanent Mortgage Date. On 1 day the Constructior-toan Phase ends. the Inan avidenced by the Mote will
become & permanent mortgage foan {the “Permanent Mortgups Tate™). Beginning ob the Permanent Mortgage Date,
interest shall accru s steted in the Note and monthly payrents of princinat and interest shall be due and payabie as
set forth in tha Note,

7. Grtupancy, Section 6 of this Security nstrument Is amended and rests.ad to road a5 fokows: Borrower shall TLEupY,
establish, and use the Property as Borrower's principal residence within 60 days dfter e Permanent Mortgage Date and
shall continug 10 occupsy the Property as Borower's pencipal residence for at least one year after the daie of oerupancy,
uniless Lenider otherwise agrees in writing, which consent shafl not be unreascnably »ihbeld, or uriess extenuating cir»
cumstances exist which are beyond Borrewer's controt,

& Security Agreement and Firancing Statement,

& The property covered by this Secusity instrument inclugas the Proparty previously deserbed ar refered 1o in this
Security Instrument, together with e following. all of whith are roferred o as the "Froperty.” The porliuro: 022 Propenty
that consttutes real propeny 1§ sometimes referred 10 a5 the "Reat Bropenty.” The portion of the Property which orstitutes
personal property Is someatirnes reforrod to as the "Porsonal Property,” and is destribed as foliows: {i) Borroae. s right
ta possession of tha Property; (i) any and afl fixtures, machinery, equipment, huliding malerals, spoliances, andgrinly
of every nature whatsotver now of herealtsr located in, of On, oF used, or intended to ba used in connocion wits e
Property or the bnprovements, and all replacements of and accessions to those gaods: and (i) prococds and products
of the Personal Property. Despite any other provision of this Rider ot any othar Loan Document, however, Lender is not
granted, and will not hove, a non-purchase mongy secunty interast in househsid goods, to the extent that such a security
Irterest would be prohibited by epplicabie law.

b This Security Instrument s and shall be 2 security agreement granting Lender a first gag prior securily inferest in aff
of Borrower's right, title and interest i and to the Personal Property, under and within the meaning of applicable state

{ifinols - Constrution/Permannnt Loan Ridor to Securlty Instrument nitials: é’%g‘
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waws, as well 35 a document granting & lien upon and against the Real Property. Iri the ovent of any foreclosure sale,
whether made by Trustee, o under judgment of a court, of otherwise, ali of the Real Property and Personal Property
may. at the oplion of Lender, be sold as 2 whale or in parcels, It shalt not be necessary o have present atthe place of
such sale the Personal Property or any part thareof, Lerder, a5 well a8 Trustes on Lander's behalf. shall have all the
fights, semedics and reqourse with respect to the Perscnal Property afforded 1o 2 "Securad Party” by applicable stale
taws in addition 10 ard not in fimitation of the other rights and remedies afforded Lender and/or Trustee under this Secu-
rity Instrument, To the extent pormitled by applicable faw, Gorrower shall, upen demand, pay o Lender the amount of
any and all expenses, including the fees and disbursements of Lender's fagat counsal and of any expens and agants,
which Ledaar may incur in connection with: §i) the making andlor administration of this Security instrument; {ii} the
tustody, presarvation, use or operation of, or the sale of, collection from, of other realization Lpon any Property, 7eal
arddfor persanz!, described in this Security Instrumers: ) thie exercise or enforcement of any of the rights of Lender
under this Securlydnstrument; or {iv) the faiture by Borrower to porform of observe any of the provisions or covenants
i1 this Security Isin ment.

€. Lendermay. at i eiuction, al any ime after the delivery of tis Soecurity Instrument, sign one or more copies of this
Security nslrument in ordec that such copies may be used as a financing statement under applicable state laws. Lender’s
signature need not ba ackretiedged, and is not necessary to the effectiveness hereof as 2 deed of Lrust, 3 SeCUrty agree-
ment, or (unless ofherwise requir.d by anphicable state faws} a financing statement,

d. Borrower also authorizes Lender to sigi and file, without Borrower's signature, sugh financing and continugtion statg.
mens, amencments, and supnlements Hareto, and other documents that Lender may from time to tmo deern necessary
ta perfect, preserve end protect Lender's secu/ity nterestin the Property, i any gher documants are necessany 1o protedt
Lender's interest in the Property, Borrower agrees to)sion these documents whenever Lender asks. Borrowes 850 Gives
Lender permission to sign these documents for Budnie:

8. Invalid Provisions. If any one or more of the provisions of this Security instrumnent, or the applicability of any
such provision to a specific situation, shail be held invalil-orunenferceatle, such provision shall be modified to the
mirimum extend necessary to make It of its application valic »G enforceable, and the validity and enforcesbility of
all other provistons of this Security Instrument ang all ather applicstions of any such provision shall not be affected
thereby.

10, Addresses,

Tha name and address of the Rorower 5
Eifzabeth Gotlta

4380 North Hermitage Avenue
Chicage, IL. 60613

The name and address of the LenderSocursd Panty is:
inland Bark and Trust, a Corporation

1800 West State Street

Geneva, 1L, 80434

{linats = Construction/Permanent Loan Rider 1 Serurity Insthavant Initials: ﬁ%ﬁi— i% (B

Elie Mae. inc. Prge 3ot 4 LCNSTRLY D718
GONSTRRLY (CLS)
QB/3UR02T 1249 P PST




2127013108 Page: 23 of 38

UNOFFICIAL COPY

LOAN #: [B668a2103837
BY SIGNING BELOW., Borrower aceepts and agrees to the termis and covernarts contaitied in this Rider,

- / v E%,» -9 (Seal
ELIZABETH GOTTA DATE
O8l21/ 20z | (o)
DATE

ATTENTION COUNY Y DLERK. This instrument covers gatds that are or are to hecome fixtures on the
Property deseribed herdis and is to be filed for record in the records where Security Instruments on real
estale are recorded, Addiuonally, this Instrument should be appropriately indexed, not only as a Security
Instrument but alse as a finoncing statement cavering poods that are or are to become fixtures on the

Property described herein. The »ailing address of the Borrower {Debitor) and Lender {Secured Parly) are set
torth in this Security Instrument,

et T8
Uiimols w Construcion/Permanent o Rider to Secarity Instrymant InHials: .
Eltie Mas, Inc. LG

Paged of4 LCNSIERLY 0716
GCNSTRRLU (CL5)
OBIZH2021 1245 P08 PST




2127013108 Page: 24 of 38

UNOFFICIAL COPY

LOAM #: IB8g342103837

RESIDENTIAL CONSTRUCTION LOAN AGREEMENT
Exhibit A
“Desgoription of Property”

PARCEL 12 LOT2ENCEPT TR PORGT T PEET 4 INCHES THEREOP T4 BLOCK 24 IV RAVERSWOOD, BEING A
PAIT OF THE NORTHEAST 14 OF L HE NORTHEAST £/4 OF THE SOUTHEAST 14 OF SECTION 18, AN PART

OF SECTION {7, TOWNEHIP 46 NORTIL LANCE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, I¥ COOK
COUNTY. ILLINGES,

PARCEL 3+ THE SOUTH 3.0 FEET OF THE N0 472 U2 FEET OF LOT 1 IV BLOUK 14 TN RAVENSWOOD, BLING
A SUBDIVISION IV SECTIONS 17 AND 18, TOWI 172 £5 NORTH, RANGE t4, EAST OF THE THIRE PRINCIPAL
BIEBIRTIAN, 3N COOK COUNTY, ILLINOIS

Hullistale - Sasldamisl Sonsirurton Lean Bgraement (Corstruclion/Peananesd Loard
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RESIDENTIAL CONSTRUCTION LOAN AGREEMENT
Exhibit B

“Construction Budget”®
“Bee Attached”

Mudilsiaie — Rasidandal Consirgotion Loan Agreement {CorsiracionPenmanent Lubrd
Eita Mae, . GEHSTPAGL 47
BINSTPAGL {CLS,
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EXHIBIT B

CONSTRUCTION CONTRACY

THIS CONSTRUCTION AGREEMENT, hereinaftor referrad 10 a3 the "Agresment” or the
oot being executed an 08/28/2021 by and betwaen Grarma Constuctien Ing, located at
437 Tivehe Bhed, Ell Grove Viltage, iiacis 60007 In the County of Cook and whose contagt
numbel s 773-843-9834 and whose Joense number s TGCII2240 (hereinalter e
"CONTRALUTOR" and Tom & Liz Berarduce! , located &t 4350 # Hermitage Ave, Chicage, Hingls

G0613 in tha Crunty of Cook and whoss contact number is 312-343-3975 (hereinafter the
"CLIENT™Y,

WHEREAL e CONTRACTOR i engaget! in the eenstruetion busingss and is able and
willing to provide the consis lon servicos required by the CLIENT: and

WHEREAS, the CLENT is in nead of consdruction senvites and withes 1o hite
CONTRACTOR (o perform same ax gpagified in this Contract

NOW., THEREFOQRE, in consiser:lion of the mutual Tromvises set forh baiow, and for
other good and valusble congideration Sho receipt of which is hereby acknowdedoed,
CONTRACTOR and CLIENT hersby agres to 02 tenms and sondiions contained in this
Agreement and snumerated a8 follows:

Detaied Deseription of Wl 1o Be Porfarmed

CONTRACTOR agrees to perkrm in 8 good and workmuntze mannar, afl work delailed in the
Specifications Shest which Is annexed hereto as. Expitil 4, and is incorporated herein by
refprente. Any medifications or alteralicns the terms and ¢ondiios nomeled hargin or annexed
herdto must be done n witing 28 per the terms of tis Agreament In the avent thal the
CONTRACTOR is a corporztion, then 2 cenficate that the inchviduzi exesiting this Contract is
duly suthorized 10 sign must glse agcompany this Contracl

Letailed Scape of Work

CONTRACTOR shall provide all services, materials, and fabor for the constiustion of Reraodeling
& Addition on the propery located at 4350 N Hermitape Ave, Chicays, Bincis 60813, hervinafter
referred 10 83 the "Worksite ”

Detailad Descrivtion of Materials to he tised
& detafed deswription of all materials to be used in the perlormance of the work deseribed 5
Exhibit A, which has been arnexed, must be In witing, All work completed shall meet or excesd
the Qualty Standards for the Professional Builder, a5 established and set forth by the National
Agsociation of Homa Buliders {saww.nalih.om.

Price

CONTRACTOR zgrees to complete all work herein described and CLIENT shall pay the
CONTRACTOR for the perlormance of those services te total sum of $500.000.00d0fkers in
arcardance with te terms of this Agresment,

Upon rexeipt of the final payment under this Coentract, the CLIENT shall be released and
discharged from any and alf claims againgl CONTRALTOR for any waork performed heraumter oy
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any alteration matde heretn,

Payment

CLIZRT apeas 0 pay CONTRACTOHR sm:amst, Bt (he rate of 1R per annum, o any unpeld
balance owed under this Contract that remains outstanding rare than thinty {30} days, CLIENT
furthe! arress to pay all reasonable attornay fees and costs of collaction In the event CUENT
fails 1o 1av CONTRACTOR any of the amounts due as putlined in

Checks shalf oo nade payable and sent tor

Tom & Liz Bors ducei
4350 N Merrlage Ave

Chicaga, lllincis
BO613
Commencement and Comgietic of Wal

CONTRACTOR shall not begin worll orarder arty ma‘ram!s belors the thind {3) day Tollowing the
signing of this Agreemant, unless othervse =ueciied here in witing, The CONTRACTOR shall
begin work on of about DT/23/2021, Bariigary delay caused by chcumstances beyond the
CONTRACTOR': sorirpl, the wotk shall hs ¢ronpleted by 04/30/2022, The CLIENT heredy
scknowledges and agrees that the schedulin dawes ate approvimate and that any delay
attributabla to the prezence of hidden conditions or rexuiring additional work discavered during
the course of constiuction, or dotays aviclng out of thepial of equinment andfor matorials, that
arg not avoidable by the CONTRACTGR, shall not be consd rad a violation of this Agreement.

Any maverials 1o he supplied by CLIENT shall be delivered lo te 1vorksite not less than fovy eight
{48) hours before the date vpon which they will be required Gy the CONTRACTOR in order I
tontiwg the work Seseribed. Failure by CLIENT to sepely such mate als b 2 timely manner shal
zlsn not be considered o be the responsibility of the CONTRACTOR e » vidlatian of this
Agresrent,

CGN’FRACT(}F% may rm; requtf@ paymams fo wa maﬁa in advarce of the fime fran e specified
above for the reason et he deems himself or the peyments 1o be insecure, 1 reauireZ 28 8
prereguisiie for continuing the work described hereln, the balance of the payments owed urvier
this Conwact, that are in contred of CLIENT, may be paced in g jolnt ascrow account that requiss
e signature of both CONTRACTOR and CLIENT for withdrawal.

insurance
The Corfractor agrees 1 pocure and maintain in full force and effect diring the tenm of thig
Cantract, at its own cost, e lollowing coverage:

+ Workers' Compensation insurance as reguired by the Labor Cade of the Btate of
HHiinis ard Employers Liability thsurance.

« Comgmerclal General Labfity Insurance with mintmum combined single imits of ONE
MILLION DOLLARS ($1,000,000.00) per cach eteurrence and ONE MILLION
DOLLARS (31.000.000.00) general aggrepate. The policy shall be applicable w &ll
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premises and uperations, The policy shall nclude coverage for bodily injury, broad form
property damage {inclyding completed operations), personal infury (reluding coverage
for cortractusl and employes acls), blanket comtractusl, independent coMractons,
praducts, and complsted operations. The policy shail inglute toverage for explosion,
cofiapse, and underground hazards,

+ [ Adtnmobite Lisbility instrance with minimum combined singte timits for bodily inory
@74 property damage of not less than ONE MILLION DOLLARS {31,000,000.00) for
any co2 crurence, with respect 10 each of CONTRACTOR's owned, hired, of nor
ownea vonic'2s assigned 10 or used in performanse of the services or work unter ihis
Contract,

CONTRACTOR halt orocure and maintain, and shall cause any Subcontractor to
mocre and mainia, he mininum insuranca coverage fisted hersin, Such caverage
shall ba procured and mrintained with fonms and insurers ateepiatie 10 the CLIENT,
All coverage shall be coitinuotsly mainteined to cover all fiabilty, tlaims, demands,
il other oblipations assurmed Ly the CONTRACTOR pursuant 1o this Agreement, In
the case of any claims-made pricy the necessary retroactive dates and extended
reparting penlods shall be protured (ainteln such continucus coverags.

A Certlicate of Insurance shall be comp alet by the CONTRACTOR's nsurance
Agent{s} as evidence that policies providing /e required coverage, condition, and
sinirnurn firmits are in full force ang offact ant-spa he sublect to review and approval
by the CLIENT prioy to commencement of any ssovieds under this Contract, The
Cenificate shalf identify this Contract and shadl provids 1ot the coverace afforded under
the poficies shall not be cancelied, terminaled, or materialy hanged untl at least thirty
{30; days prior witien totice has been given 1o the CLIENT, The CerGhcate shall name
CLIENT. its officess, and its employees as additional insurad vith resuect to the
General Liabillty Insurance. The sompleted Centificate of Insuraier shall be sent to;

Tom & Liz Berarducsd
4350 M Hermitage Ave
Chizago, Hinois
60813

Fallre on the part of the CONTRACTOR or any Subcontactor 1o pracura of mainfam
policies providing the required coverage, conditions, and minimum fimits shall constinte
a material Breach of Contract upon which the CUENT may immediately terminate this
Contract, or atits discretion, the CLIENT may procure o rensw any such poficy or any
axtended reporting period thereto and may pay any and all premiums by connection
therewith, and all moaes 5o paid by the CLIENT shall be repaid by CONTRACTOR to
the CLIENT upon demand, or CLENT may choose to offset the cost of the T B
against any monies due W CONTRACTOR.

CLIENT reserves the right to request and receive a centified copy of any policy ang any
endorsement thereto. CONTRACTOR agress i execule any and & documerts
fecessary 1o allow the CUENT arcess to any and all insurance and endorsements
peraining to this particular job.
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Evary policy required above shall ba prirary insurance, ang pny Insurance canied by
the CLIENT, itz officars, or iis employees shall be exgess antd not sontributory
ngurance 1o that provided by the CONTRACTOR. Tha CONTRACTOR shall be solely
resporsible for any deductible fosses under the policles required above,

e CONTRACTOR shall not be relieved of any liability, claims, demands, or tiher
ablgations assumed purstiant to this Contract by reason of its failure 19 procure or
malmwnlinsurance, or by reason of its faliure to procure or mainiain insurarce in
stfficient plaounts, duration of types,

As an independent contractor, the CONTRATTOR Is not entitied to Worker's
Compensation oep 2Fs under the CLIENT's plan. Furthermore, the CONTRACTOR is
cifligated to pay jederal andg state Income tax on any monies eamed pursvant o this
gontrastual relationshic,

+  The parfies herelo undersard and agree that the CLIENT, i3 officers, ammd ity
emplayees, are rdying on, and du cot walvae ar intend 1o waive by any provision of thig
Contraest, he monetary Bmitation o any other rights, imunities, and protections
pravided by state and federal taws.

Subeontracting
CONTRACTOR agrees that. notwithetanding any agrerinent for materials ancior fabor betwesn

the CONTRACTOR and a third party, CONTRATUTOR inrecponsible to CLIENT for completion of
Ml work described in 2 tmely and workmanlike manner,

anstructionRalated Permits
The following construction-refated parmits shall he necessary In orger to'enmplete the seope of
the work included i this Areement’  Bullding, Plumbing, Blecirieal, Meznsnaical, Water, Sewer,

Smioke Detectnt, nd Gas.,

e

The CONTRACTOR, In acoortiance with current siate and federal faws, shall be raeuired 1o apply
far and obtain all constustion-rolated permits, The CONTRACTOR shai not of deemed
responsible for delays W the work described in this Apreemant caused by reguiRtory, peemit
granting, or Ingpection agencias, authoies, o individyzds.

Modification

This Agresmendt, including the provisions elating 10 price snd payment schadule, cannot be
clanged except by a wiitten statement signed by hoth CONTRACTOR and CLIENT. However,
canceltation by CHENT s aflowed in ancordance with the Motce of Canceliation as outlined under
Riphts to Cancellation in this Agreement,

Rights To Caneellation

The CLIENT has the right to cancel the Agreement without any penaity or obiigation within three
{3} business days afler signing the Contract by nolifying the CONTRACTOR through ordinary
posied mail, tetagram, or certified mall, not fater than mitmight of tha third business day iollowing
he sioning of this Agreement
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Warranties

The CONTRACTDOR agrees to warrant e finished project for one year beginning from the date
of complietion, The CONTRACTOR agrees to corract any defect during the ene (1) yerr period in
& riorpt manner from the time the CONTRACTOR Is notified, The CLIENT shall notily the
CONTPACTOR of a defect s soan as the defect is discovered. All notices of defect shall be in
varitingg a0 shalt stale with specificity the defect disctwered.

CONTRALIC A aoress fo provide CLIENT with af manufacturers’ warranties, guaraniaes,
instrustional Risaliets, and other informative fiterature of the products and materials usad inthe
construction,

No emploves, sgani o subeontractor e authorlzed 1o make any reprasentalion of WaNRnty o
behall of the CONTRACTOR ot than those contained i his Agresment, This wamanty is ngfie
transferable.

s g Provisie
This Contract is governed by the lawe of BEngls,

CONTRACTOR shall not have the right 1o £5 g this Contragt, The provisions of this Conlract
are dinding on the Belrs, Suteessors, or assigness uithe panies.

The rights antd remedias available under this Contrars shafl be In additien to any rights and
termadies allowsd by law

Na faflure to enforce any provislon of this Conirat on atootnyaf any breach thereof shall be
considered a5 a waiver of any right to enforce provisions of this Contract conterning any
subseuent or sontinuing breach,

The tarms of this Agreement shalt remaln in fuil force snd elfact following Lol paymant,

& epment for Expouts

CLIENT is hareby advisad not (o sign this Agreement uniess aff blank sections hay e bean filled in
o morked as void, delete or as not belng applicable, and untl all exhibils and related Uy
raferanced dosuments are incomparated herein and/or altached harsto,

Copy of Agreement to Be Glven in CompanyiClient

This Agreement is goversed by curvent slate and federal faws. it must be executed In duplicats,
and an odginat signed copy hereof given 1o the CLIENT al the time of exacution. No wok under
this Agreement shall egizy prier 1o the signing of iz Agreement and a copy hetee] bansmilied

10 the CLIENT.
Agreement to Arbitrate in the Event of Dispute

The CONTRACTOR and the CULIENT hereby mutually agres in atvance that in the event that the
CONTRACTOR has a dispute concerming this Contract, the CONTRACTOR must submit such
dispute 16 sither the Amedean Arbiratinn Asscciation or to such other private arbitation service
witich has been approved by the sedretery of the Executwe of Donsumer Aflalrg and Business
Regutations, and the sonsumer shall be requirsd 1o submit 1o such arbitration a5 provided urdder
currant state and federal laws. The decision and award of the arbitrator shall be fogl. The costs of
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such proceedings shall be borne squally by beth partins,

Severability Clause

Thearavisons of this Comract shali be deemed © be severable, ant if any torm, condition,
plaase, or portion of the Cantract shafl be determnat to be unfawiud or otherwise unenforcensble,
the reracnder of the Contract shall remaln in full force and effect, so long 83 the clause severed
does nus attec: the intent of the panies.

indempincsysa

CONTRACTOR doites to indemnidy and hold harmiess CLIENT and #s employess, from and
against al Hability, o'aing, demands, ang expenses. ncluding coust costs and atiomey foes, on
aceount of any iy, s, or damage, which may arlse out of of are m any manner connacied
weith the work &0 be perforpred under tus Contract, if any such imjury, loss or damnage is cause in
whole ar in pan by, of is cailiel 1o be caused i whole o in parl by, the negligent acls, errs, of
onissions of the CONTRACTOR, =y Subtontracior of the CONTRACTOR, or any officer,
empigyee, o agent of the CONTRACTOR. The phiigatons of this Section shall not apply 1o
damages which CLIENT shall bocomy Lable by finaf judgment to pay to a third pany as the resul
of the segligent acl. stror, or omission oL LUIENT

Exectied as ouf free ¢t and deed on 06/287.021,

fonraeny Saratare)
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Exhibit C

“Draw Renuest and Disbursernent Authorization”
OWRTRS EATNTNT AUTURRIZATION

Eutvow Xy
Addrans
Sreviamsn,
Tha subaregred benly o onmn and ditaon Tw W %"} 3

disbuse the r oF 55 4y, O camested o the Smunt Grieral Coutratter's Sussemanr daed
serordance il e thues < doand 1icrew prazecs, Putrsherore, e witerugrad soln ey addieal
Seaee Reen 126 tiner wimsite, 88 e Dwner's Bistmnens cofestad to e thee abote sumbiesed

ittt

ToLaal Basec

RESIDENTIAL CONSTRUCTION LOAN AGREEMENT

~39
s D8 /31 /20203

cungarn

3

T puderigned sy yushormes and Jiperes
filurte tha Selve meosisued smodaes, a1 ot Gasreated coustastens fuom e abinr Cephind i

Torad congnt s, anett puviowshy pud. xpos | o s prowmer, and balaied diw dhovid slie be
suturnrzeed ok eagaeds 15 tan Temv pavIRSE hamy wne -

Agcineat
bt i o 4
Eagiusey
iyt -
. Other -

e Y

s e
e
Date C}%g ‘?} § f;%&_g;‘

G

)

@gm

%
ogla ol

AU payruess t Santearssts scher St the getersd emluntar 158 s cenmaTIH 02 e prelen 3 Sy

Bathrorizes, pieset Wt () §ARE SRREATG R 1o

: (.:.‘ng,» M%,(

Suloserlaed sad v 2 befaie we S : é dre el

po Tt

Molisiule « Bosidanlal Construction Loar Agreemant (SensieclonPermacent Loan

Eille Mag e,

ey Pl

GLUSTEAGL (317
GUNSTRAGL (CL8)

QFFICIAL SEAL
BOUGLAS SSKD
HOTARY PUBLIC, STATE OF RAMNOIS
Y COMMISSION EXPIRES: 211 113025

DEIEVIEAT 1,26 AM PET




2127013108 Page: 34 of 38

UNOFFICIAL COPY

LOAN #: 1566542103937

RESIDENTIAL CONSTRUCTION LOAN AGREEMENT
Exhibit D

“Draw Schadule®
“See Attached”

Whhiskats - Reshienta? Constroclion Loas Agteement {Consiruttion/Penmanend Loan)
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