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When recorded, retvimto:
Magnolia Bank, Inc.

637 South Lincoln Blvu
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This instrument was prepared by:

Magnolia Bank, Inc.
637 South Lincoln Bivd
PO Box 264
Hodgenville, KY 42748
270-283-4317

Title Order No.: 1L749813
Escrow No.: IL749813
LOAN #: B6SR21041160373
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DEFINITIONS

MORTGAGE

CASE #: 28-28-6-0964919

[MIN 1008182-0010058742-3

MERS PHONE #: 1-888-679-6377

wWords used in multipie sections of this document are defined below and other words are aafinesin Sections 3, 11, 13,
14 20 and 21. Certain rules regarding the usage of words used in this document are also proviced in Section 16.

{A) “Security Instrument” means this document, which is dated May 20, 2021,

“aers to this document.

2] “Borrower” is MILTONT GRAHAM SR, A MARRIED MAN. '-.4.‘

together with all

¥WLAM JOINED BY SPoUSE MAPOUE TTe GRAMAM

Borrower is the montgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
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FIERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026. Flint, M1 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Magnolia Bank, Inc..

Lender is a Kentucky Chartered Bank, organized and existing under the laws of
The United States of America. Lender's address is 637 South Lincoln Blvd, PO
Box 264, Hodgenville, KY 42748

(E) “Note” means the promissory note signed by Borrower and daled May 20, 2021. The Note
states that Borrowvet owes Lender TWO HUNDRED FOUR THOUSAND NINE HUNDRED EIGHTY FIVE AND
NO/\IOO*Q***'A*!**i**li*iitii*i*****i*ik*****i********t Dolga{S(U.S’ $204’985.00 )

rius interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than June 1, 2051,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, andg ail sums due under this Security Instrument, plus interest.

{H} “Riders” means all Riders to this-Security Instrument that are executed by Borrower. The following Riders are to be
=zecuted by Berrower [check box as apriicable):

Adjustable Rate Rider LI Cenidominium Rider (] Second Home Rider
. Balloon Rider [ Pianned Unit Development Rider %] Other(s) [specify]
...J 1-4 Family Rider [ Biweetly Payment Rider Fixed Interest Rate Rider
X VA, Rider

{1} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
arimimstrative rules and orders (that have the effect of lzw) as well as all applicable final, non-appealable judicial
ANIeNS

{J} “Community Association Dues, Fees, and Assessments™means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuni ¢ssociation, homeowners association or similar
organization. .

(K) “Electronic Funds Transfer” means any transfer of funds, other then a ransaction originated by check. draft, or
simiiar paper instrument. which is initiated through an electronic terminal, teleptunic instrument, computer, or magnetic
iape s0 as to order, instruct. or authorize a financial institution to debit or credi-ar ascount. Such term inciudes, but is
not limited 1o, point-of-sale transfers, automated telier machine transactions, trar sfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

{M} “Miscetlaneous Proceeds” means any compensation, settfement, award of damages_4roroceeds paid by any
third parly (cther than insurance proceeds paid under the coverages described in Section G)aor: {1) damage to. or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fraberty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, pius
+) any amounts under Section 3 of this Security Instrument.

7y “RESPAY means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
:zqulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally refated mortgage loan™ even if the
<aan does not qualify as a “federally related mortgage lcan” under RESPA.

(23) “Successor in Interest of Borrower” means any party that has taken title to the Property. whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument. M AG
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender. (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
i the County [Type of Recording Jurisdiction] of COOK
dtame of Recrrding Jurisdiction).
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
APN #: 16-04-305-023-0000

which currently has the address of *i44 N Lockwood Ave, Chicago,
[Streef] [City}

" illinoils 60651 (“Property Address”):

[Zip Code]

TOGETHER WITH ail the improvemenis now crivreafter erected on the property. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All reptacements and additions shall also be covered by this Security
Instrumant. All of the foregoing is referred to in this Secusity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legat title to the interests grantzd sv Borrower in this Security Instrument, but, if necessary
io nomply with law or custom, MERS (as nominee for Lenderand Lender’s successors and assigns} has the right: to
evercise any or all of those interests, including. but not timited to, (ne right to foreciose and seil the Property; and to take
any action required of Lender including. but not limited to. reteasing@and canceling this Securiy instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Zorrower warrants and will defend generally the title to the Property against all ciairns and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rorsuniform covenants with
linred variations by jurisdiction to constitute a uniform security instrument covering real prene:iy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. E.eriower shall pay
when due the principal of. and interest on, the debi evidenced by the Note and any prepayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the foliowing
forms. as selected by Lender: (a) cash; (b) money order; (c) certified check. bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retym any
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wayment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partiat payment insufficient to bring the Loan current, without waiver of any rights hereunder or
pretudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. lf each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be applied in the following order of priority: (@) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the
crder in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrumeni. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
i pay any late charge sue, the payment may be applied to the delinquent payment and the late charge. If more than
~na Perindic Payment is odisianding, Lender may apply any payment received from Borrower to the repayment of the
Jenodic Payments if, and to tie 2xtent that, each payment can be paid in full. To the extent that any excess exists after
he payment is applied to the full bayment of one or more Periodic Payments, such excess may be applied to any late
-harges due. Voluntary prepayments siiall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, instrarce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
ot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unill the Note is paid in full, a sum (the “Funds)-{o-provide for payment of amounts due for: (a) taxes and assessments
and ather items which can attain priority over thiz-S4curity Instrument as a lien or encumbrance on the Property; (b)
‘aasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5 and (d) Morigage Insurance premiums. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance \vith the provisions of Section 10. These items are called
"Escrow Hems.” At origination or at any time during the term of the loan, Lender may require that Community Association
Dues. Fees, and Assessments. if any, be escrowed by Borrowe!, 2ad such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices af 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow tems uniess Lender waives-borrawar’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower siiii pay directly, when and where payable,
the amounts due for any Escrow tems for which payment of Funds has been waivzd by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period’cs Liender may require. Borrower's
sbligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeit’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver. and Borrower fais to'pay the amount due for
an Escrow Item. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
~ahgated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as0any or all Escrow
iems al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lendear all Funds. and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
ine time specified under RESPA, and (b) not to excead the maximum amount a lender can require under RESPA. Lender
shail astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
#scrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
{mciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying-the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chargefUnlgss
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2n agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
io pay Borrower any interest or earnings on the Funds - Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoui charge. an annual accounting of the Funds as required
w RESPA,

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
«ness funds in accordance with RESPA. If there is a shontage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
sharfage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds heid
vy escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
_ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
sayments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower any
Funds held by Lender.

4. Charges. Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the

roperty which can ztain priority over this Security Instrument, leasehold payments or ground rents on the Property,
i any, and Community Avsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems.
Barrower shali pay thep in'the manner provided in Section 3

Borrower shall prompt'y-cischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment 47 the obligation secured by the lien in @ manner accepiable to Lender, but only so fong
as Borrower is performing such adrcement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urii such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatng the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the-zte on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this S¢rion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
<y Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
wsored against loss by fire, hazards included within the term extended coverage,” and any other hazards including,
but not limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insirance carrier providing the insurance shall
e chosen by Borrower subject to Lender's right to disapprove Borrowel's clioice, which right shall not be exercised
«inreasonably. Lender may require Borrower to pay, in connection with this Lear either: (a) a one-time charge for flood
zone determination. certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subseguent charges each time remappings or similar char ges occur which reasonably might
affect such determination or certification. Borrower shall alsc be responsible for the peyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zuiie, determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insvrance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation fo purchase any particélar iype or amount of
coverage, Therefore. such coverage shall cover Lender, but might or might not protect Borrower. Bgircwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previousty in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shail
hear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ali insurance policies required by Lender and renewais of such policies shall be subject to Lender's right to
szapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
- additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
sotrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any for
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of insurance coverage. not otherwise required by Lender, for damage to. or destruction of, the Property, such policy shall
nclude a standard mortgage clause and shall name Lender as martyagee and/or as an additional loss payee.

in the event of loss. Borrower shall give promst notice to the insurance carrier and Lender. Lender may make proof
of toss if not made pramptly by Borrower. Unless Lender and Borrower othetwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shalt have the right to hold such insurance proceeds until Lender has had an opportunity
{0 inspect such Property to ensure the work has been completed to Lender’s satisfaction. provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
1zasible or Lendey s security would be lessened, the insurance proceeds shall be applied to the sums secured by this

«zcurity Instrument_ahether or not then due, with the.excess, if any, paid to Borrower. Such insurance proceeds shall
& applied in the order provided for in Section 2.

if Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does 1ot respond within 30 days 1o a notice from Lender that the insurance carrier has offered to
=ettie a claim, then Lender may ‘sgotiate and settle the claim. The 30-day period will begin when the notice is given.
i1 aither evenl. or if Lender acyuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender

a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this

sacurity Instrument. and (b) any othei oi Borrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use-the-insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securityostrument, whether or not then due.

6. Occupancy, Borrower shall occupy, estabiisil. and use the Property as Borrower’s principal residence within
B0 days after the execution of this Security Instrumen. and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaicy, unless Lender otherwise agrees in writing. which consent
shali not be unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prcperty; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wasie un the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventine Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thai repair-or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthzr deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of Ans Property. Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeiils as the work is completed, I the
1surance or condemnation proceeds are not sufficient to repair or restore the Property, Borrawer is not relieved of Borrower's

nngation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i has reasonable cause.
i_ander may inspect the interior of the improvements on the Property. Lender shal! give Borrewe: notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application prosess, Borrower
o @any persans or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
‘aise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
i connaciion with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faiis to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
nright significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rig ht F/Zr
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us Security Instrument, including protecting andior assessing the value of the Property, and securing and/or repairing
e Property. Lender's actions can include. but are ot lenited to: (&} paying any sums secured by a lien which has priority
ver this Security Instrument; (b) appearing in court, and (¢) payng reasonable attorneys’ fees to protect its interest in
e Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
soacd up doors and windows, drain water from pipes, ‘eliminate building or other code viclations or dangerous
zonditions, and have utilities turned on or off. Although Lender may take action under this Section 8. Lender does not
qave 10 do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any ameunts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease. Borrower shall
naor surrender thedeasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acguires fee title to the
Property, the leasehqid 2nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insviance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required t¢ maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender<esses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaritialiy equivalent to the cost to Borrower of the Mortgage Insurance previously in
+fect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage

- not available, Borrower shall continue to pay-to-Lender the amount of the separately designated payments that were due
~nen the insurance coverage ceased to be in efieci-Lender will accept, use and retain these payments as a non-refundable
158 reserve in lies of Mortgage Insurance. Such iesg reserve shall be non-refundable, notwithstanding the fact that the
Loan 1s uitimately paid in fuil, and Lender shall not be required to pay Borrower any interest or garnings on such ioss
seserve. Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the amount and for
ihe period that Lender requires) provided by an insurer seli:ctid by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Beirowsr was required to make separately designated
sayments toward the premiums for Mortgage Insurance, Borroveer shail pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserva;.until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrovier and Lender providing for such termination
or until terminaticn is required by Applicable Law. Nothing in this Section 10 afmis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Neie) for certain losses it may incur if
Rorrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage, Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time toume. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agmee/naats are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thai tlie mortgage insurer
may have available (which may inctude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer. any reinsurer, any other entity, or
any affiiiate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) @ portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
-5, or reducing lusses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
>+ a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

In

msurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration o repair is econoimically feasible and Lender’s security is not lessened. During such repair and restoration period.
! ender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
10 ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
_ander may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work s
-ampleted. Uniess an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous
Preceeds, Lender shail not be required to pay Borrower any interest or eamings on such Misceltaneous Proceeds. If the

restoration or repair is not economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall
s applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
uuch Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

inthe event of atota taking, destruction, or loss in value of the Property, the Miscelfaneous Proceeds shall be applied
> thia sums secured bvanie Security instrument, whether or not then due, with the excess, if any. paid io Borrower.

in the event of a partial ‘along, destruction. or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partiai taaing. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or [0ss in vaiue, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscelianeous Proceeds multipiied oy the following fraction: {a) the total amount of the sums secured immediately
nefore the partial taking, destruction, or loss ir) value divided by (b) the fair market value of the Property immediately
hafore the partial taking, destruction, or loss<inwalue. Any batance shall be paid to Borrower.

Inthe event of a partial taking, destruction, Gri0s3 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructisii or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, cr losz-in value, unless Borrower and Lender ctherwise agree in
writing. the Miscellaneous Proceeds shall be applied t¢ the sums secured by this Security Instrument whether or not
= sums are then due.

If the Property is abandoned by Borrower, or if, after notice by liender to Borrower that the Opposing Party (as defined
1 the next sentence) offers to make an award to settle a claim fo damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ccllect and apply the Miscellaneous Proceeds either
2 resioration or repair of the Property or to the sums secured by tins Sesurity Instrument, whether or not then due.

Copesing Party” means the third party that owes Borrower Miscellarieous Proceeds or the party against whom
JSorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimin2: izbagun that, in Lender’s judgment,
couid result in forfeiture of the Property or other material impairment of Lender's inierest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ozcuired, reinstate as provided in
Saction 19. by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes

‘orfeture of the Property or other material impairment of Lender’s interest in the Property or righis under this Security
natrument. The proceeds of any award or claim for damages that are attributable to the impairinant.of Lender's interest
iy the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Propenty shall be appliad in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
wodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Stccessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
ssason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
nersons. entities or Successors in Inierest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
inat Borrower's obligations and liabiiity shall be joint 2nd severai. However, any Borrower who ¢o-signs this Security
mistrument but does not execute the Note (a "co-signer’: (a) is co-signing this Security Instrument only to morigage,
~irant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend. modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ol protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, iiender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject ta a law which sets maximum foan charges, and that law is finally interpreted so that the interest
.7 otner loan charges collected arto be collected in connection with the Loan exceed the permitted timits, then: (a)
.y such foan charge shali be reducct, by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boriower which exceeded permitted limits will be refunded to Borrower. Lender may
cheose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
it a refund reduces principal, the reduction-wil-be treated as a partial prepayment without any prepayment charge
‘whether or not a prepayment charge is proviasa “or under the Note). Borrower’s acceptance of any such refund made
ny direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
avercharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Ingtriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deiivered to Eorrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag' designated a substitute notice address by notice
to Lender. Borrower shali promptly notify Lender of Borrower's charige of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lanvier's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conrigction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wii satisfy the corresponding
requirement under this Security Insfrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal
iaw and the faw of the jurisdiction in which the Property is located. All rights and obligations conigined in this Security
sirument are subject to any requirements and limitations of Appiicable Law. Applicable Law might exaiicitly or imphcitiy
1llow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
sgreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
foplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and
c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any iegal or beneficiai interest in the Property, including, but not limited to, those beneficial interest
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Effie Mae, inc. Page 9 of 12 IL.EDEDY 315

ILEDEDL (CLS)

05/18/2021 01:39 PM PST
"




2127019016 Page: 11 of 18

UNOFFICIAL COPY

: LOAN #: 86SR21041160373
rransferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
15 the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
2quire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
oi not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
ne right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
nefore sale of tha Pioperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha-termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security
instrument. Those canditions are that Borrower: (&) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incutrer, in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and'va'uation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this, Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the PrGperty and rights under this Security Instrument. and Borrower's obligation to pay
the sums secured by this Security Insirunient. shall continue unchanged unless as otherwise provided under Applicabie
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money erdzr (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instilvtian whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon réinstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast mn the Note
sogether with this Security instrument) can be sold one or rmore'times without prior notice to Borrower. A sale might
sult in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and
this Security tnstrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more ciianges-of the Loan Servicer unrelated to a sale of

we Note, f there is a change of the Loan Servicer, Borrower will be giver wrilten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavaiznts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I7the Nute is sold and thereafter the Loan
5 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage logn servicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer anc are not assumed by the Note
ourchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (az eiiber an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security listiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requiréments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20

21, Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
a5 {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasofine,

erosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
‘Jntaining ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws a%
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of the jurisdiction where the Property is iocated that relate o health, safety or environmental protection; {c)
"Environmental Cleanup’ includes any response action. remediat action. or removal action, as defined in Environmental
iaw: and (d) an “Environmental Condition™ means a condition that can cause, contribute o, or otherwise trigger an .
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allew anyone else
io do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Enviranmental Candition, or (¢) which, due 10 the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
1se, or storage on the Property of smaill quantities of Hazardous Substances that are generally recognized to be
apprapriate 1o normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer progucts).

Borrewer shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
oy any governmantal or regulatory agency or private party involving the Properly and any Hazardous Substance or
~avironmental Law afwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited

~any spilling. leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
.ausad by the presence. use or release of a Hazardous Substance which adversely affects the value of the Property.
. Borrower learns, or is naufied by any governmental or regulalory autherity. or any private parly. that any removal or
sther remediation of any Hazarrous Substance affecting the Property is necessary, Borrower shall promplly take alt
necassary remedial actions in acoardance with Environmental Law. Nothing herein shall create any obligation on Lender
ror an Envirorimental Cleanup.

NON-UNIFORM COVENANTS, Borrover and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha'-give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sacurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The tiotice shall specify: (a) the default; (b) the action required to
cure the default: {c) a date, not less than 30 days frcm tha date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaul: on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instruinent, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the rig’it s reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default'or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this Security-Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendar snzll be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bi:tyot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lerider shall release this Security
irstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
systument. but only if the fee is paid to a third party for services rendered and the charging %1 the fee is permitted under
applicable Law.

24. Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases aiidwaives all rights under
and by virlue of the lilinais homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
mnsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may. but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ciaim that is made
against Borrower in connection with the callateral. Borrower may fater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
ncluding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance ot obligation. The cosis of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own.
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Y SIGNING BELOW, Borrower accepts and agrees to tne terms and covenants contained in this Secunty
“istrument and in any Rider executed by Borrower and recorded with it

/;J// AZ/ O52949] o

T GRAHAM SR
d%u% ’29 M«\ O S—95-alseny
MARQUETTE DATE

State of ILLINOIS
County of COOK COUNTY

This instrument was acki:orvledged before me on MAY 20, 2021 (date) by MILTON T GRAHAM SR AND
MARQUETTE GRAHAM (name of person/s).

(Seal)

Signathire of Notary

JENNIFER RODRIGUEZ
Lender: Magnolia Bank, Inc, Official Seal

NMLS ID: 423028 Netary Public - State of lllinois B
L.oan Originator: Amy R Baker My omriission Expires Sep 30, 2023 §
NMLS 1D: 779887 L-uw e et
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTiCE: THIS LOAN IS NOTASSUMABLE WITH-
OUT “FTHE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEEDLOAN AND ASSUMPTION POLICY RIDER is made this
20th day of May, 2021, and is incorporated into and shall be deemed
to amend and supplement the Moriaage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of evan date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Noi€ to _Magnolia Bank, Inc., a Kentucky Chartered Bank

{herein “Lender”)
and covering the Property described in the Security Inistrument and located at

1144 N Lockwood Ave
Chicago, IL 60651

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further'covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Tidiz 38, United
States Code, such Title and Regulations issued thereunder and in effect'on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. ‘A provi-
sions of the Security Instrument or other instruments executed in connection vsith said
indebtedness which are inconsistent with said Title or Regulations. including, but not
limited to. the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are herepy
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amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: AtLender's option, and as allowed by applicable state law, Borrower will
pay a “iate charge” not exceeding four per centum (4%) of the overdue payment when
paid morge than fifteen (15) days after the due date thereof to cover the extra expense
involved in'hurdling delinquent payments, but such "late charge” shall not be payable
out of the protesds of any sale made to satisfy the indebtedness secured hereby, unless
suich proceeds arecufficient to discharge the enfire indebtedness and all proper costs
and expenses secuied hereby.

GUARANTY:; Should the Dzrartment of Veterans Affairs fail or refuse to issue its guaranty
i full amount within 60 days fromithe date that this loan wouid normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebt-
edness herehy secured at once due znd payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall a'so be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half o1 || parcent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Depariment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee spall.constitute
an additional debt to that already secured by this instrument, shall bear intercs! at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof. shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorize
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LOAN #: 865SR21041160373
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this -
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereoy agrees to assume all of the obligations of the veteran under the terms of
the instrumentereating and securing the loan. The assumer further agrees to indemnity
the Department of Meterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQEF, Sorrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

W%f/ﬂ M O53595] o

TON T GRAHAM DATE
W B 7 0520058
MARQUETT%&RAHAM i DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of May, 2021 and is incorporated
mto and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
ihe undersigned (the “Borrower”) to secure Borrower's Note to Magnolia Bank, Inc., a Kentucky Chartered Bank

{ihe "Lender") of the same date and covering the Property described in the Security Instrument and located at.

1144 N Lockwood Ave
Chicago, IL 60621

Fixed Interest Ra‘te Nider COVENANT. In addition to the covenants and agreements made in the Security
sstrument, Borrower and Feoder further covenant and agree that DEFINITION {  E ) of the Security Instrument is
“oleted and replaced by the folloving:

{ E ). “Note” means the pramissory note signed by Borrower and dated May 20, 2021.
The Note states that Borrower owes Lender TWO HUNDRED FOUR THOUSAND NINE HUNDRED EIGHTY
F'VEANDNO/100*t*ﬁ**i**i**t/ (AN EEEEEEERNEIINIENENIENEERENEERJ:ERIIENEEIIENI IS
Dottars (U.S. $204,985.00 ) plus interest at the rate of 2.500 %. Borrower has promised to pay
this debt in requler Periodic Payments and-$0.53y the debt in full not later than June 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed Interest Rate
Rider.

OS<Jo-ll]  sean
771 DATE

7
g p (D S ’ 22»-:20% %(Seal)
MARQUETYE/GRAHAM 7 . DA

.- Fixed interest Rate Rider Initial% 4 —-—---fll; ﬂﬂé—
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EXHIBIT “A”

The following described Real Estate situated in the County of Cook, in the State of Illinois, to wit:

Lot 68 in HOGENSON’S THIRD ADDITION, being a subdivision of the West Quarter of the East
Half of the Northeast Quarter of the Southwest Quarter and the East 175 feet of the West Half of the
Northeast Quarter of the Southwest Quarter of Section 4, Township 39 North, Range 13 East of the
Third Princioal Meridian, in Cook County, Illinois.

Commonly Knnwn As: 1144 N Lockwood Avenue, Chicago, IL 60651

Parcel ID: 16-€4-5°5-023-0000



