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MIN 100039034774641502

DEFINITIONS

Words used in multiple sections of this docurent are”defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2. Certain rules regardiug/the usage of words used in this document are
also provided in Section 16.

(A) "Security Iustrument™ means this document, which is dated June 25, 2021 ,
together with all Riders to this document. ‘
(B} "Borrower”is 05car R, Long, Jr., a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secarity Instrument. MERS is organized and existing uwnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (§88) 679-MERS,
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI 48226-1906

(E} "Note" means the promissory note signed by Borrower and dated June 25, 2021

The Note states that Borrower owes Lender One Hundred Sixty Six Thousand Eight
Hundred Fifty and 00/100 Dollars
(U.S. $ 166,850.00 } plus intetest. Borrower has promised to pay this debt in regutar Periodic
Paymeats nd to pay the debt in full not tater than July 1, 2036 .

(F) “"Prorertv" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" pizars the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Note, 2nd all sums due under this Secarity Iastrument, plas interest.

(H) "Riders" meane al) Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execnied be Borrower [check box as applicable]:

[ Adjustable Rate Rider /] Condominium Rider [ Second Home Rider
[_] Balloon Rider L. Planned Uit Development Rider (00 1-4 Family Rider
VA Rider [ Blwee'ly Payment Rider Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controliir applicable federal, state and local statotes, regulations,
ordinances and administrative mles and orders (thaihave the effect of law) as well as all applicabie finai,
won-appealable judicial opinions.

I} "Community Association Dues, Fees, and Asscssruents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of wads, other than a transaction originated by
check, draft, or similar paper instruraent, which is ipitiated-Lirough an electronic terminal, telcphonic
instrument, computer, or magnetic tape so as to order, insteuct, or guthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiut-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire fransfers, and antomated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of donages, or proceeds paid
by any third party {other than insurapce proceeds paid ueder the coverages described ia Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all\ar‘a2y part of the
Property; (iii) conveyance in lieu of condernnation; or (iv) misrepresentations of, or omizsions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot dsiawlt on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal aod interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regutation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA,
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{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assurned Borrower's obligations under the Note and/or this Scearity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey; to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook fiName of Recording Jurisdiction):

SEE EXRIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 16-16-216-017-000€ which currently has the address of
5100 W Congress Pkwy [Street]
Chicago fcisis Ulinois 60644-4818  [zip Coue}

("Property Address"y:

TOGETHER WITH all the improvements now or hereafter eizctcd on the property, and all
eagements, appurtenances, and fixtures now or hereafter a part of the pioprcty. All replacements and
additions shall also be covexed by this Security Jnsirument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only egal title
to the intcrests granted by Borrower in this Security Instryment, but, if necessary to zomply with law or
custom, MERS (as nominee for Lender and Lender's snccessors and assigns) has the night to-exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Troperty; and to
take any action required of Lender including, but not limited to, releasing and canceling pis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aad has
the right to mortgage, grant and convey the Property and that the Property is unencurnbered, except for
encombrances of record. Borrower warnants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instroment covering real

roperty.
PP 'UﬁIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U8,
currency. However, if any check or other instryment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all snbsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn vpon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Fuads Transfer,

Payments are deerned received by Lender when received at the location designated in the Note or at
such other [ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are tosufficient to
bring the-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currens, wichout waiver of any rights hereunder or prejudice to ifs rights to refise such payment or partial
payments i he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I{ ench Periodic Payment is applied as of its scheduled dve date, then Lender need not pay
interest on upspnlerd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1t Berrower does not do so within a reasonable petiod of time, Lender shall either apply
such funds or return theto Borrower. If not applied earlier, such funds will be applied to the cutstanding
pringipal balance under e Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the filor: against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Insitrinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc underahe Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in'the seder in which it became dve. Any remaining amounts
shall be applied first to late charges, second to avy otner amounts due under this Security Instrument, and
then to reduce the priocipal balaoce of the Note.

If Lender receives a payment from Borrower for' a delinquent Periodic Payment which inctudes a
sufficient amount to pay any late charge due, the paymeni muvbe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periedic Payments if, and tosiuz extent that, each payment can be
paid in fofl. To the extent that any excess exists after the payment ic avpiied to the full payment of one or
more Periodic Payruents, such excess may be applied to any late charges Sue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sumn (the "Funds®) to provide for paymese 2% amounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Tistument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any; (¢}
preminms for any and all insurance required by Lender under Section 3; and (d) Mortgage lnzurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiunis in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comumumity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Eserow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Tunds for any or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Fuads for any or all Escrow [tems at any time. Any snch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the atounts

ILLINQIS - Single Family -~ Fannie Maa/Froddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(IL) (1302).00 Page 4 of 16 IniilaisM Forin 3014 /01

L AT



2127028104 Page: 6 of 21

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's cbligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bomower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall theo be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

L <adir may, at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specificd under RESPA, aod (b) not to cxceed the maximum amount a lender can
require und:r RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiina’es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-ve held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv'Ziacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'. Dender shall apply the Funds to pay the Escrow-Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyziog the escrow aceount, or virifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepden to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bs raud on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borreer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sorvower, without charge, an annual aceounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a7 Adefined under RESPA, Lender shall account to
Borrower for the excess funds m accordance with RESFA /1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall otify Borrower as teqaied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzoss with RESPA, but in no more than 12
monthly payments. If thers is a deficieucy of Tunds held in escrow, o5 avfined under RESPA, Lender shall
notify Bomower as required by RESPA, and Bogrower shall pay to Lendss the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montn'y payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssmments, charges,' fines, and impositions
attributable to the Property which can attain priority over this Sceurity Instroment, lesseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineate,if any. To
the extent that thesc items are Escrow ltems, Borrower shall pay them in the mamer provided i’ Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Jastruineut unless
Borrower: (a) agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable
to Lender, but only so long as Borrewer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien to this Securify Instroment, 1f Lender determings that any part of the Property is subject to a lien
which ¢an attain priotity over this Security Instruroent, Lender may give Bomower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but pot Jimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Ievels) and for the perieds that
Lender requircs, What Lender requites pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 2. d'sapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Bomower o pay, in coonection with this Loan, cither: (2) a one-time charge for flood zone
determination. certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatian services and subscquent charges cach tirme remappings or simitar changes occur which
reasonably might afiest such determination or certification. Borower shall also be responsible for the
payment of any fees iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mam'ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.l Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranve~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.  Anyv-amounis disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by tois Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and <ha's be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals-osuch policies shall be subject to Lender's
right to disapprove such policics, shall include a standard ‘nccteage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 7 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ‘nit otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include astanidard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss pavee,

In the event of loss, Borrower sball give prompt notice to the insurance carr’er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro wer otherwise agree
in writing, any insurance proceeds, whether or ot the underlying insurance was requive2 oy 1.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicalty feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insorance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carxier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if' Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneammed premiyms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzg® of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amadats unpaid under the Note or this Security Instunment, whether or not then due.

6. Occurauey. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borr¢wed's principal residence for at least one year after the date of ocenpancy, unless Lender
otherwise agrees in” wrning, which consent shall not be unreasonably withheld, or ualess extenuating
circumstances exist whicrdre beyond Borrower's control.

7. Preservation, Mairitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comunit wasie on the
Property. Whether or not Borrow(r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detciiorating or decreasing in value due to its condition, Unless it is
deteriined pursuant to Section 5 thatiepair or testoration is not economically feasible, Borrower shall
promptly repair the Property if damageu ‘o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection witi-damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing ot restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs.und restoration in a single payment or in a serigs of
progress payments as the work is completed. If the instradez or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspzctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:nts on'the Property. Lender shall give
Borrower notice at the titne of or prier to such an interior inspection specilyng such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if “drimg the Loan application
process, Borrower or any persons or entitics acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioh vr statements to Lender
(or falled to provide Lender with material information) in connection with tae Toan, Material
representations include, but are not limited to, representations concerning Bomower's-ucsapancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Iniérument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () thers
is 2 legal proceeding that might significantly affect Lender's inferest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secunity Instrument; (b) appearing in conrt; and (¢) paying reasonable
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.attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Sectior 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for oot taking any or all
actions autborized under this Section 9.

Any amounfs disbursed by Lender under this Section 9 shall become additional debt of Borrower
secored by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such ioterest, upon notice from Lender to Borrower requesting

ayment.
pay If #dis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, I Porrower acquires fee ftitle to the Property, the leaschold and the fee title shall not meorge unless
Lender aguees to the merger in writing.

10. Moy’ zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh!i pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insinzrice coverage required by Lender ceases to be available from the morfgage insurer that
previously provided surl: insurance and Borrower was required to make separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivalant to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eoromur of the Mortgage Insurance previowsly in effect, from an alternate
mortgage insurer selected by ‘Lendar. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continve to puy to Lender the amount of the separately designated payments that
were due when the insarance coverape veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve,in licn of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ihat the Loan is uliimately paid in full, and Lender shall not be
required to pay Borrower any intercst or eammings an such loss reserve, Lender car no longer require loss
reserve payments if Mortgage Insurance coverag (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender againtccomes available, is obtained, and Lender requires
separately designated payments toward the premiums focMortgage fnsurance. If Lender required Moitgage
Insurance as a condition of making the Loan and Borewri was required to make separately designaied
payments toward the premiums for Mortgage Insurance, Poriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writion agreement between Borrower and
Lender providing for such termination or until termination is requir:d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providertin the Note.

Mortgage Insurance rebmburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Botrower does not repay the Loan as agreed. Borrower is rot-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such. insurance in force from time to time, aod may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other peiiv<or parties) to
these agreements. These agrcements may require the mortgage insurer to make payments usiap any source
of funds that the mortgage insurer may have available (which may include funds obtained fiora ifortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other entify, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characicrized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer's rtisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeiment is often termed "captive reinsurance.” Further:

(2) Any such agreements wifl not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request amd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance {erminated automatically, and/or io receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econornically feasible and Lender's security is aot lessened.
During such repair and resioration period, Lender shall have the right to hold such-Miscellaneous Proceeds
until Lroosr has had an opportonity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Wres an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pryrgeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Provecds, If the restoration or repair is not gconomically feasible or Lender's security would
be lessened, the Miscel’aneous Proceeds shall be applied to the sums secured by this Secutity Instrument,
whether or not then due, >vith the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided Jo in Section 2,

In the event of a tofal-laking, destryction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

I the event of a partial taking, distraction, or loss in value of the Property in which the fair market
vatue of the Property immediately betors the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrurment immediately before the partial
taking, destruction, or loss in value, unless Sorraveer and Lender otherwise agree in writing, the sums
secured by this Seowity Iostroment shall be szduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b} the fair market value of the Property
immediatcly before the partial taking, destinction, or loss invate. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss tn vakie of the Property in which the fair market
value of the Property immediately before the partial taking, Jdestriction, or loss in value s less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valne, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due!

If the Property is abandoned by Borrower, or if, after notice by Toader to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award to5ett)2 a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, Lender is authorized
to collect and apply the Miscellaneons Proceeds cither to restoration or repair ¢ the Property or to the
surns secured by this Security Instrument, whether or not then due. "Opposing Party" rican: the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has wiigaf of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of a-ender's
interest in the Property or rights under this Security lostrument. Borrower can cure such a defautt and, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights wnder this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All &Iiscel]aneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME —
Form 3014 1/01

®-6A(IL) {1302,00 Pago 9 of 16 Inlllals;
q03477!641'50 Q233 377 0915

|



2127028104 Page: 11 of 21

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or to refiise to extend time for payment or otherwise modify
amortization of the sums securad by this Security Instroment by reason of any demand made by the original
Borrower or any Suecessers in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amounnt then due, shall not be 2 waiver of or
prechude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Bomower covenants
and agrees that Borrower's obligations and liability shail be jeint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): () is co-signing this
Security lustrument only to morigage, grant and convey the co-sigoer's interest in the Property under the
terms of i’z Security Tastrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any acconimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseit

Subject to the rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowet's obligations/grder this Sccority Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights /2:id benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and [ability under this Securily lnstrurnent unless Lender agrees to such release in
weiting. The covenants and -agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successeis and assigns of Lender.

14, Loan Charges. Lender inay charge Borrower fees for services performed in conuection with
Borrower's default, for the purpose of riotecting Iender's interest in the Property and righis under this
Security Instrument, including, but not limited ko, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be counstrued as a prohibinogn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrnment or by Applicable Law.,

If the Loan is subject to a law which sets maxinur. Joan charges, and that [aw is fivally interpreted so
that the interest or other loan charges collected or to be ceilected in connection with the Loan exceed the
permitted limmits, then: (a) any such loan charge shall be zeduced by the amomt pecessary fo reduce the
charge to the permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to.riake this refond by reducing the principal
owed under the Note or by making a direct payment to Borrowrr. 17 a refund reduces principal, the
reduction will be treafed as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accept:uics of any such refand made by
direct payment to Borrower will constitute a waiver of amy right of action Borrewver might have arising out
of such overcharge.

15. Natices. All notices given by Borrower or Lender in conngction with: this Security Instrument
must be in. writing. Any notice to Borrower in connection with this Security lustramen? snall be deeimed to
have been given to Borrower when mailed by first class mail or when actually delizered.to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constimte potice <o il Borowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propriy, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shul! raemptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein vnfess Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Sceurity Instroment is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.

ILLINOIS - Single Family - Faninie Mae/Freddie Mac UNIFCRM INSTRUMENT WITH MERS ,——=—"

%-6A(IL) (1302).00 Page 10 of 15 Intlatsy” R‘A Form 3014 1/01
0 023

3 377 1015



2127028104 Page: 12 of 21

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
goverued by federal law and the law of the jurisdiction in whick the Property is located. All riphts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives solc discretion without any obligation to
take anyaction,

“1vEorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘(ynnsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial inferest in the Property, including, but not limited
to, those benziiciyl interests transferred in a bond for deed, contract for deed, instaliment sales coutract or
escrow agreemen.. e dntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢« the Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a narural person aisd-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in tull of all sums secured by this Security
Instrument. However, this crusae shafl not be exercised by Lender if such exercise is prohibited by
Applicable Law, P

If Lender exercises this opticn, Lender shall give Bomower notice of acceleration. The notice shail
provide a period of not less than 30 duys from the date the notice 1s given in accordance with Section 13
within which Borrower miist pay all surs s2cnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ceman2 on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of o Property pursuant to Section 22 of this Scourity
nstrument; (b) such other period as Applicable Law wmiglt apocify for the termination of Borrower's right
to reinstate; or (¢) enfry of a judgment enforcing this Secviiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then weuld be due wizer this Sceurity Instrument and the Note
as if no acceleration bad eccurred; (b) cures any default of any other'covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bot notlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) ial<s Zach action as Lender may
reasonably require to assure that Lender's interest in the Properfy and”righis under this Security
Tnstrument, and Borrower's obligation to pay the swms secured by this Security Inttiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
soch reinstatement sums and expenses in one or more of the following forms, as selicted by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or cashier's chee!(, reovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirvinentality or
catity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Insnupeat and
obligations secured hereby shatl remain fully effective as if no acceleration had occucred. How'vel, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrutnent) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and pesforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be,given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conngection with 2 votice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer otber than the purchaser of the Note, the mortpage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may cominence, join, or be joined to any judicial action (as either an
individnal litigant or the member of 2 class) that arises from the other party's actions pursuant fo this
Security Instrument or that zlleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremnents of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period vili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration aod
opportunity o cure given fo Bortower pursnant to Secction 22 and the notice of acceleration piven to
Borrower pstant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisizns 4Fthis Section 20.

21. Hazardews Zubstances. As nsed in this Section 210 (a) "Hazardous Substances” are those
substances defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the
following substavces: ‘gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, dhaterials containing asbestos or formaldehyde, and radipactive materials;
(b) "Buvironmental Law" means fedcral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentzlprotection; (¢) "Environmental Cleanup” includes any response
- action, remedial action, or removal acdsv,2s defined in Envicoumental Law; and (d) an "Environmental
Condition” means a condition that can carze, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenee. nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subst2iess, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeitr{a) that is in violation of any Environmental
Law, (b) which creatos an Eovironmental Condition, or (c) woicn, due to the prescnee, use, or release of a
Hazardous Substance, creates a condition that adversely affeets'Zue value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage of the Property of small quantities of
Hazardous Smbstances that are generally recognized to be appropriate <o-normal residsntial uses and to
maintepanee of the Property (inclnding, but not limited to, hazardous subswenods ia consurner products).

Borrower shall promptly give Lender written notice of (a) any investigeimn, <laim, demand, lawsuit
or other action by any governroental or regulatory agency or private party involving ‘the Property and any
Hazardous Substance or Environmental Law of which Borower has actual krowizdge, (b) any
Environmental Conditioo, including but not limited to, any spilling, leaking, discharge, rsieisear threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use orcelease of a
Hazardous Substance which adversely affects the value of the Property. I Bomower learns, osds aotified
by any governmental or regulatory anthority, or any private party, that any removal or other renizdiation
of any Hazardous Substance affecting the Properly is nceessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVEMNANTS. Bomower and Lender further covenant and agree ag follows:

22. Acceleration; Remedies. Lender shall give notice tp Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securify Instrument (but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaults (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaudt munst be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument,. foreclosure by judicial proceeding and sale of the Property. The notice shall
fuxther inform Borrower of the right to reinstate after acceleration and fhe right to assert in the
forec)zour: proceeding the nen-existence of a default or any other defense of Borrower to acceleration
and forec’ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma) r:auire immediate payment in full of all sums secured by this Security Instrument
without furthir emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ‘o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Kmi%ed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pavinent of all sums secured by this Security Instroment, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may cbarge Borrower‘a fee for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted nnder-Agplicable Law.

24. Waiver of Homestead. In accordar = with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois howestszd exemption laws.

25. Placement of Collateral Protection Insur:uic 2. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree nent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borxowzr’s collateral, This insurance way, but need
not, protect Borrower's interests. The coverage that Lend'r purchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower in connsetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte. providing Lender with evidence that
Bomrower has obtained insurance as required by Borrower's and Lende: s<upreement. If Lender purchases
ingurance for the collateral, Borrower will be responsible for the costs of te! ycarance, including interest
and any other charges Lender may impose in connection with the placemet of ‘e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance may be p-ore than the cost of
insurance Borrower may be abl¢ to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in. this
Security Instrurment and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Oscar R. Long, Jis -Botrower
(Seal)
-Borrawer
2. (Seal) {Seal)
-Borrowesr -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
~Bomower ~Borrower
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STATE OF ILLINOIS, (00 County ss:
I, (__ES\\E: . > , a Notary Public in and for said county and
state do hereby certify that 0scar R. Long, Jr.

1

personzally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurnent s histher/their free and voluntary act, for the uses and purposes therein set forth.,

Giver‘under my hand and official seal, this 25th day of June, 2021

My Commission Expices; \ \\\\Q\a@a\

Notary Public

LESLIE M. HARRIS
QFFICIAL SEAL
Notary Public, State of lliinois g
My Commission Expires §
Noverber 18,2021 |

T ST

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Ryan D Bowren

NMLSID 1762580
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1-4 FamilP' Rider
(Assignment of Rents) 3477464150

THIS 1-4 FAMILY RIDER is made this 25th dayof  June, 2021 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Note o Quicken Loans, LLC

(the
“Lender”) of tresome date and covering the Property described in the Security Instrument and

located at:
5100 W Congress Pkwy
Chicago, IL 60644-4818
(Property Address)

1-4 FAMILY COVENANTS. in-addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender ‘urthar covenant and agree as follows:

A.  ADDITIONAL PROPERTYSUB.ECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Iastinent, the following items now or hereafter attached
to the Property to the extent they are i tures are added to the Property desctiption, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliahces and goods of every nature whatwoever now or hereafter located in, o, or used,
or intended to be used in connection with the Frogerty, including, but not limited to, those
for the purposes of supplying or distributing heating ooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securin and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, vanges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wi/idou's, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cavirets, paneling and aftached
floor coverings, all of which, including replacements and additions ihereto, shall be deemed
to be and remain a part of the Property covered by the Security Insirv:aent, All of the
foregoing together with the Property described in the Security Instrument (cr the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this -4 Family Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, agrep '« or make a
change in the use of the Property or its zoning classification, unless Lender has agrezd n
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

6203882386

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGMMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender 7iiieases of the Property and all security deposits made in connection with leases of
the Property. Lipon the assignment, Lender shall have the right to modify, extend or
ferminate the cxisting leases and to execute new leases, in Lender's sole discretion, As used
in this paragraphr, tne word "lease” shall mean "sublease” if the Security Instrument is on
a leasehold,

G. ASSIGNMENT OF REN(S; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely and wiconditionally assigns and transfers to Lender all the renfs and
revenues ("Rents") of the Proerty, regardless of to whom the Renls of the Property are
payable. Borrower authorizes Lerder or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until;4ij cender has given Borrower notice of defaull
pursuant to Section 22 of the Security Instnanent, and (i) Lender has given notice to the
tenani(s) that the Rents are {0 be paid to Lender.or Lender's agent. This assignment of
Rents constitutes an absolute assignment ana reran assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Reris /eceived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, te-e aprlied to the sums secured by
the Security Instrument; (i} Lender shall be entitled to collect ana raceive all of the Rents of
the Property; (iii) Barrower agrees that each tenant of the Propeis;-chall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's writien dempzid to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lendar oricender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fers, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxez. m3sessments
and other charges on the Property, and then to the sums secured hy the Security

Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be’liabiz to
account for only those Rents actually received; and (vi) Lender shall be entitled to havea
receiver appointed to take possession of and manage the Property and collect the Rents and

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not suificient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9,

Borower represents and warrants that Borrower has not executed any prior assignment of
the Reuts and has not performed, and will not perform, any act that would prevent Lender
from exzre.sing its rights under this paragraph.

Lender, of Lenaet's agents or a judicially appointed receiver, shall not be required to enter
upon, take conira ¢f oF maintain the Property before or after giving notice of defauli to
Borrower, Howevdr, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defailt occurs. Any application of Rents shall not cure or waive any
default or invalidate any.~inZr right or remedy of Lender. This assignment of Rents of the
Property shall terminate when aiithe sums secured by the Security Instrument are paid in
full.

H. CROSS-DEFAULT PROVISION. toraver's default or breach under any note or agreement in
which Lender has an interest shall be 2 =rzach under the Security Instrument and Lender
may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
P-4 Family Rider.

06/25/2021  (Seal)

scar R. Long, Jr. “ " ~Borrower
{Seal)
~Borrower
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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(Seal)
-Borrower

(Seal)
~Borrower

] Refer to the attached Signature Addndhon for additional parties and signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s):16-16-215-017-0000

Land situated in the County ¢t Cook in the State of IL

LOT 16 IN BLOCK 22 [N THE COMiALIW!Y RESUBDIVISION OF CERTAIN LOTS AND PARTS OF LOTS IN
THE SCHOOL TRUSTEES' SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 33 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIP,AL MFRIDIAN, IN COOK COUNTY, ILLINQIS,

Commonly known as. 5100 W Congress Pkw, Chizago, IL 60644-4818

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATICN NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



