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CONSTRUCTICM-MORTGAGE

MAXIMUM LIEN. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moartgao~, “xceed $2,000,000.00.

THIS MORTGAGE dated September 17, 2021, is made and executed 'sevwween McNaughton Development, LLC,
an lllinois limited liabllity company, whose address is 115220 5. .lackson 5t. Ste. 101, Burr Ridge, IL
60527-6957 (referred to below as "Grantor") and MARQUETTE BANK, whoase address iz 10000 West 151st
Street, Orland Park, IL 60462 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warran.s, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described real property, tegether with all existing or
subsaguantly erected or affixed buildings, improvements and fixtures; all easemaonts, vights of way, and
appurtenancas; all water, water rights, watercourses and ditch rights (including stock in-arilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property. including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located iti Cook County,
State of lllinois:

LOTS 123, 124, 125, 126, 127, 128, 129, 130, 131 AND 132 IN TIMBER TRAILS SUBDIVISIQON UNIT 2,
BEING A RESUBDIVISION OF OUTLOT N IN TIMBER TRAIL SUBDIVISION UNIT 1, A SUBDIVISION OF
PART OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION.18, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALONG WITH PART OF THE SOUTHWEST
QUARTER OF SECTION 17, TOWNSHIP 38, NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE FLAT OF SAID TIMBER TRAILS SUBDIVISION UNIT 2, RECORDED
FEBRUARY 22, 2007 AS DOCUMENT 0705315075, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as Lots 123 thru 132 Timber Trails Subdivision, Western
Springs, IL 60558. The Real Property tax identification number is 18-18-413-003-0000 {Affects Lot 123),
18-18-413-004-0000 (Affects Lot 124), 18-18-413-005-0000 (Affectz Lot 125), 18-18-413-006-0000
(Affects Lot 126), 18-18-413-007-0000 (Affects Lot 127), 18-18-413-008-0000 (Affectzs Lot 128),
18-18-413-009-0000 (Affects Lot 129), 18-18-413-010-0000 (Affects Lot 130). 18-18-413-011-0000
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(Affects Lot 131}, and 18-18-413-012-G000 (Affects Lot 132).

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interast thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender aoainsl Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelatad 1o the purpose of the Note, whether voluntary or otherwise, whather dua or net dug, direst or
indirect, determingd or uadetermined, absoluie or contingent, liguidated or wnliquidated, whether Grantor may
be lable Individually or jointly with others, whelher obligated as gusrantor, surety, sccommodation party or
otherwise, and whether recovery upon such amounts may e or hereafter may become barred by any statute of
limitaticns, and whether the obligation to repay such amounts may be or hereafier may become otherwise
unenforceable,

Grantor presently gssigns (o Lender alf of Grantor's right, title, and interest in and to all present and future
leases of the Praperty/and all Bents from the Froperty. In addition, Granter grants to Lender a Uniform
Commercial Code secwity nierest in the Personal Property and Rents,

FUTURE ADVANGES. In adzitizn ta the Note. this Mortgage secures all future advances made by Lender to
Grantar whether or not [he advaheas are made pursuant to a commitment. Specifically, without limitaticn, this
Morigage sccures, in addition to thamemounts specified in the Note, all future amounts Lender in i1ts discration
may lean to Grantor, logather with sl i7nersst thareon,

THIS MORTGAGE, INCLUDING THE ASZIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCONAL PROPERTY, 15 GIVEN T 3SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (8}
PERFORMANCE OF ANY AND ALL OBLIGATICNS 'JNDER THE NOTE, THE RELATED DCCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE |5 INTENDED 725 AND SHALL BE VALID AND HAVE FRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLLDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY) TG THE EXTENT OF THE MAXIMUM AMCUNT
SECURED HEREBY. THiS MORTGAGE, INCLUDING THZ ASSIGNMENT CF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, & ALS0 GIVEN TO SECURE ANY AND ALL OF
GRANTOR'S OBLIGATIONS UNDER THAT CERTAIN CONGTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSQO BE AN
EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage,Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall atrictly perfosin allot Grantor's shligaticns
under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage is & "construction mortgage" for the ;nwiposes of Sactions
§-334 and 2A-302 cof the Uniform Commercial Code, as those sections have been adopled hy the State of
lHlinois.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall he governed by the fellowing provigions:

Paszession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Properly; (2] use, operate or manage the Preperty; and (3) collect the Rents from tho
Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repalrs, replacements, and maintenance necessary to preserve its value.

Caompiiance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or lhreatened release of any Hazardous Substance by any person on, under,
apout or from the Property: (2] Grantor has no knowledge of, or reason to believe that there has been,
excepl a5 previously disclosed te ancd acknowledged by Lender in writing, (& any breach or vielation of
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any Environmental Laws, (b) any use, generation, manufastura, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lendar in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (h) any such activity shall be conducted in compliance with all applicable
federat, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of e Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be canstrued to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Preperty for Hazardous Substances. Granter heraby (1) releases and waives any future
claims against Lender for. ndemnity or contribution in the event Grantor becomes liable for cleanup or othar
costs under any such laws: ond (2} agrees to indemnify, defend, and hold harmless Lender against any
and ail claims, losses, liabilites, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from 4 ireach of this section of the Mortgage or 83 a conseqguence of any use,
generation, manufacture, storage. disposal, release or threatened release occurring prior to Grantor's
ownerghip or interest in the Property,/whether or not the same was or should have bean known to Grantor.
The provisions of this section of the Voirtgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness anda the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisiticn-of any interest in the Property, whether by foreclosure or
otherwise.

Nuizance, Waste. Grantor shall not cause, conduct/or permit any nuisance nor comrnit, permit, ar suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant.to any other party the right to remove, any
timber, minerals (inciuding oil and gas), coal, clay, scoria, Gofi,_gravel or rock products without Lender's
prior written consent.

Removal of improvements. Grantor shall not demolish or remove any/improvements from the Real Praperty
without Lender's prior written consent. As a condition to the removaivof any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to Terzizoe such Improvements with
Improvemsnts of at least equal value,

Lender's Right to Enter. lender and Lender's agents and representatives may en‘er upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real ™ozerty for purposes of
Grantor's compliance with tha terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities appliceble to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold complianee during any
proceeding, including appropriate appesls, $0 long as Granter has notified Lender in writing prior to doing
s0 and 30 long as, in Lender's sole apinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither {0 abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ¢character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan craating the Indabtadness are 1o be used to
construct or completa construction of any Improvemants on the Proparty, the Improvements shall be completed
no later than the maturity date of the Note [or such earlier date as Lender may reasonsahly establizsh) and
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Grantor shall pay in full all costs and expenses in connection with the work. Lender will dishurse loan proceads
under such terms and conditicns ag Lender may deem reggonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.,
Lendar may reguire, among other things, that disbursement requests ba supported by receipted bills, expense
aflidavits, waivers of liens, constructicn progress reports, and such other documentation as Lender may
regsonaily reguest,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declars immediately due and payable
all sums sacured by this Mortgage upon the sale cr transfer, without Lender’'s prior written consent, of all or
any part of the Real Property, or any interest in the Real Proparty. A "sale cr transfer” means the conveyance
of Real Property or any right, title or Interest In the Real Property; whather legal, beneficlal or equitable;
whether voluntary or invoeluntiary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, fepaehold intarest with & term graater than three {3) yvears, lsass-option contract, or by sale,
assignmeant, or transfer 4hany beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of cturvevence of an intersst in the Real Proporty. [T any Grantor is a corporation,
partnership or [Imited labilltycompany, transfer also includes any restructuring of the legal entity (whether by
merger, divizien or otherwiser ar-any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests oelimited lability company interests, as the case may be, of such Grantor,
Howevar, this option shall not be excrawsed by Lender If such exercise is prohibited by federal law or by lllincis
law,

TAXES AND LIENS. The fellowing provisions relaling o the taxes and lians on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in aibevents prior to delinguency) all taxes, payrell taxes,
speciol taxes, mssessments, water charges and sawer service charges levied against or on account of the
Property, and shall pay when due 2l glaims for work done on or for services rendered or materizl furnighed
to the Praperty, Granter shall maintain the Property Treé of any llens having priority over or agual to the
interest of Lender under this Maortgage, except for the Existing Indebtedness referred to In this Mortgage or
those liens specifically agreed to in writing by Lender, and ssgent for the lien of taxes and asssssments not

dug as further specifind in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interestinthe Property is not jeopardized.
fl & Hen arises or s filed as a result of nonpayment, Grantor shall within Tifteen (18] days after the lien
arises or, it & lien is filed, within fifteen (15) days after Grantor has notice of e filing, secure the dischargs
of the lien, or If requested by Lender, deposit with Lender cash or a sufficient/connorate surety hond or
other security satisfactory to Lender in &n amount sufficisnt to dischargs theldépnlus any costs and
altorneys' fees, or other charges that could acerus as & result of a foreclosdre of saiecunder the lien. In
ary contest, Grentor shall defend itsell snd Lender and shall satisfy any advers: judgmant before
enforcement against the Proparty. Grantor shall name Lender as an additional obligee lrizer any surety
bond furnished in the contest proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of peyment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at
any time & writtan statemant of the taxes and assessments against the Property.

Notice of Construction.  Grantor shall notify Lender at |east fiftgen (15) days before any work is
commenced, any &arvicss are furnished, or any matarials are supplied to the Property, if any mechanic's
limn, materialmen's lien, or other lien could bo assertad on account of the work, services, or materizlg and
the cost exceeds $5,000,00, Grantor will upon request of Lendar furnish to Lender advance assurances
gatisfactory to Lender that Grantor can and will pay the cost of such improvemants,

FROPERTY DAMAGE INSURANCE, The following provisions relating to Insuring the Property are a part of this
Mortgage.

Maintenance of Insurance. Grantor shall nrocure and maintain velicies of fire ingurance with standard
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extended coverage endorsements on a replacement hesig for the full ingurable value covering all
Improvemeants gn the Real Froperty in an amount sufficient to avoid application of any ¢oinsurance clausa,
and with & standard mortgagee clause in favor of Lender.  Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liahility insurance policies. Additionzily, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may requite. Policies shall be written by such insurance companies end in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Landar certificates of coverage fram each insurer
containing a stipulation that coverage will not be cancelled er diminished without & minimum aof ten {10}
days' prier writtan notice to Lender and not containing any disclaimer of the insurer’s lizbility for failure to
give such notieas, Each insurance policy also shall inglude an endarsement praviding that coverage in favor
of Lender will fut.be impaited in any way by any act, omission or default of Grantor of any other persan.
Should the Real Properiy be located in an area designated by the Administrator of the Federal Emergency
Management Agencv/ay a special flood hazerd area, Grantor agrees to ebtain and maintain flood insurance,
if available, within 45 4avs after notice s given by Lender that the Praperty 's locatad in a special flood
hazard area, for the full urip#id princinal balance of the ioan and any prior liens on the property securing the
loan, up to the maximum pclizy limits set under the National Flcod Ingurance Program, or as otherwise
required by Lender, and to mainiain such insurance for the term of the nan. Flood insurance may be
purchased under the Natlonal Floze Insurance Program, from private insurers providing "private flood
ingurance” as defined by applicable Trdern! fland insurance statutes and regulstions, or from another flood
insurance gravider that is both accepiakie to Lender in its sele discretion and permitied by applicable
federal flood insurance statutes and regulaiizns.

Application of Proceeds. Grantor shall promptly notify Lender of any loas or damage 1o the Property if the
astimated cost of repair or renlacamsnt excaeds /500.00. Lender may make proof of loss if Grantar failg
to do g0 within fifteen {15) days of the casualty.” ‘iether or nat Lender's security is impaired, Lender
may, at Lender's election, recelve and retain the procesds of any insurance snd apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the procesds to restoraton and repair, Grantor shall repair ar replace
the damaged or destroyed Improvements in a manner satisfastory io Lender. Lender shall, upan
satisfactory proof of such expenditure, pay or reimburse Grantor irom the proceeds for the reasonable cost
af repair or restoration if Grantor is not in default under this Martgage < Any proceeds which have not esn
disbursed within 180 days after their receipt and which Lender has/1ist commitied to the repair ar
restoration of the Property shall be used first to pay any emount owing to'Lanagr under this Maortgage, then
1o pay accrued interest, and the remainder, if any, shall be applied icuthe principal balance of the
Indebtedness. i Lender holds any procesds after payment in fuill of the Indebtediaess, such proceeds shall
be paid to Grantar as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the pericd in which any Existing Indakiedness describad
befow is in effect, cumpliance with the insurance provisions contained in the instrumeiti @videncing such
Existing Indebtedness shali constitute campliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage waould canstitute a duplication of insurance requirement,
If any proceeds fram the insurance hecome payable on toss, the provigions in this Mortgage for division of
proceeds shall apply only to that portion of the proceecs not payable to the holder of the Existing
Indzhtedness.

Grantor's Report on Insurancse. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lendar a report on each axisting pelicy of insuranca showing: (1} tha name of the insurar; (2)
the risks insured; (3) the amount of the policy; (4) the properiy insured, the then current replacement
value of such property, and the manner of determining that vatue; and {5} the expiration date of the
policy., Grantor shall, upen requast of Lander, have an independent appraiser satisfaciory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materially affect Lender's
interest in the Proparty ar #f Grantar fails to comply with any provizian of this Martgage or any Ralatad
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Documents, Including but not limized to Grantor's fallure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when dus any amounts Grantor Is
required to discharge ar pay under this Mortgage or any Relzted Documents, Lender on Grantor's behalf may
{but shall not be chligated to) take any action that Lender dsems appropriate, including but not fimited to
discharging or paying all taxes, liens, scourity intarests, ancumbrances and other claims, at any tims levied or
placed an the Property and paying all costs for insuring, maintaining and preserving the Property,  All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the dete incurred or paid by Lender to the date of repayment by Grantor, All such sxpenses will
becorme g part of the Indebtedness and, at Lender's option, will {A) he payable on demand; (B) be added (o
the balance of the Note and be gpportionsd among and be payabla with any installment payments to become
due during either (1) the tarm of any applicablz insurance policy; or {2} the remaining term of the Note; or
(C) be treated a8 atelloon payment which will be dus and payahle &1 the Note's maturity, The Martgage also
will secure payment Gf 7iese amounts. Such right shall be In addition to all other rights and remedies to which
Lender may be entutleddipan the cceurrence of any Event of Default.

WARRBANTY; DEFENSE OF T!1L%. The folicwing provisions relating to cwnership of the Property are & part of
this Martgage:

Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in fee
simple, fras and clear of all liers apd encumbrances other than those sei forth In the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title raport, or final
title opinfon issued in favor of, and accebtod by, Lender in connection with this Mortgega, and (b} Grantor
hes the Tull right, powar, and authority 10 exetuie and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception ‘n the paragraph ahove, Grantor warrants and will forever
dafend the title 1o the Property sggainst the lawful claims of all persong.  In the event any action or
proceeding is commeancad that questions Grantor'd tida or the interest of Lender under this Mortgags,
Grantor shall defend the action &t Grantor's expense! » Qrentor may be the nominal party in such
proceeding, but Lender shall be entitled to participete In/the proceeding and to be represented in the
proceeding by counssl of Lender's own choice, and Grantor willdeliver, or causs to be delivered, 1o Lender
such instruments as Lender may reauest from time to time to permdt such participation.

Compliance With Laws. Grantor warrants that tne Property and Crantor's use of the Property complies
with ali existing aoplicable laws. ordinances, and regulations of governmedi sl authorities.

Survival of Representations and Warranties. All rapresentations, warrantles, and agraements made by
Grantor in this Mortgage shell survive the execution and delivary of this Merigzoa, shall ba continuing in
nature, and shall remain in full force and effect until such time as Grantor's ndebiedness shall be paid in
fult,

EXISTING INDEBTEDNESS. The following provisions conserning Existing Indebtsdness(are_a part of this
Mortgage:

Existing Lien, The lien of this Mortgage securing the Indebtednass may be secondary and Inferior to an
exsting lien. Grantor sxpressly covenants and agrees to pay, or sge to the payment of, the Existing
Indebtedness and o prevent any default on such indebtedness, any default under the instruments
evidencing such indabtednass, or any default under any security documents for such indebtadness,

No Medification. Grantor shall not enter into any sgraement with the halder of any mortgage, deed of
trust, o other security agreement which has priority over this Mortgage by which that agresment is
muodified, amended, extended, or renswed without the prior written consent of Lender. Grantor shell
neither reguest nor accept any future advances under any such security agreament without the nrior
written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly tske such steps as may he necessary to defend the action and obizin the
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award. Grantor may be the nominal party in such proceeding, but Lender shall ba entitlad to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to ba deliverad to Lender such instruments and documentation as may be raguested by
Lender from time o time to permit such participation.

Application of Met Proceeds. |f all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in liev of condemnation. Lendar may at its elaction require
that all or any portion of the net proceeds of the award be applied {o the Indebtedness or the repair or
restoratian of the Property. The net proceeds of the award shall mean the award after payment of all
raasonable costs, expenses, and attorneys' fees incurred by Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmertal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fueu and Chargez. Upan request by Lender, Grantor shall execute such documentz in
addition to this Mciinapa and take whatever other action is requested by Lender to perfact and continue
Landar's lien on the Real Froperty. Grantor shall reimburse Lender for all taxes, as described below,
tagether with all expenses inrurred in recording, perfecting or continuing this Mortgage. including without
limitation all taxes, fees, documentary stamps, and ather chargas for recording or registering this Mortgage.

Taxes. The foliowing shall constitvie taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part or th? Indebtedness secured by this Mortgage: (2} a specific tax on
Grantor which Gramtor is authorized or7zquired to deduct from payments on tha Indabtadness secured by
thig type of Mortgage; (3] a tax on this /pe of Mortgage chargeable against the Lender or the holder of
the Note; and {4} a specific tax on all or anv zortion of the indabtedness or on payments af principal and
interest made by Grantor.

Subsaquent Taxes. If any tax to which this securnn apphes is enacted subseduent to the date of this
Mortgege, this event shall have 1he game effect aa an Fvent of Default, and Lender may sxercise any or all
of its svailable remedies for an Event of Default as providad below unless Grantor sithar {1} pays tha tax
before it becomes delinquent, ar (2} contests the tax as provided shove in the Texes and Liens section
and deposits with Lender cash or a sufficient corporate surety-bond or other security satisfactory to
Landar.

SECURITY AGREEWMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreemant to the extent any of the
Froperty constitutes fixtures, and Lender shall have all of the rights of a secured perty under the Uniform
Commercial Code as amendad from time to time.

Security interest. Upon request by Lender, Grantor shall take whatever acticn is regussted by Lender to
perfect and continue Lender's security interast in the Renis and Personal Praperty. In aodiaon to recording
this Maortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copigs or reproductions of this Mortpage ez a financing statement.
Grantor shali reimburse Lender for gl! expenses incurred in perfecting or continuing this =ecurity interest.
Lpon default, Grantor shall not remove, sever or detach the Parsonal Property from the Proparty. LUpon
default, Grantor shall assemble any Personal Property not affixed 1o the Property in 8 mannat and at a place
reagonably convenient to Grantor and Lender and maks it available to Lender within three (3} days after
receipt of written demand from Lender to the extent permitted by applicabie law.

Addresges. The mailing addresses of Granior {debtor} and Lender {securcd party) from which infarmation
concarning the security intarest granted by this Mortgage may be obtained leach as required by the
Uniform Commercial Code} are as atated on the first page of this Mortgage.

FURTHER ASSUBANCES: ATTORMEY-IN-FACT. The following provisions retating 1o further assurances and
attorney-in-fact are a part of this Martgage:
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
exacute and deliver, or will cause to be made, exccuied or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other docurments as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, compiete, perfect, continue, or preserve (1) Grantor's obligations
under the Motle, this Martgage, and the Related Documents, and (2)  the liens and security interests
created by {his Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prahibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
ard expensesnourred in connection with the matters reterred to in this paragraph.

Attorney-in-Fael. A\ Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do =0 for and in{néname of Grantor and at Grantar's expense. For such purposaes, Grantar hareby
irrevocably appoinis Lenader as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and duirg =il other things as may be necessary or desirable, in Lender's sole opinion, to
accormplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor Oays-all the Indebtedness, including without limitation all future advances,
when dus, and otherwise performs al!’the.nbligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable 'satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing (Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable iavy, ary reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If paymant (s made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indshtedness and thereafter Lender is forced to remit the amount
of that payiment {A} to Grantor's trustes in bankruptey (oe'tn any similar person under any federal or siate
bankruptey law or law for the relief of debtors, (B) by reasan s'odny judgment, decree or order of any court ar
administrativa body having jurisdiction ower Lender or any of ‘Linder's property, or (G} hy reasan af any
settlement or compromise of any claim made by Lender with apy claimant (including without limitation
Grantor), the Indetriedness shall be considered unpaid for the purposeof enforcement of this Mortgage and 1his
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement.avidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgmant, decree, order, settlement
or compromise relating te the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an ‘Event of Default under
this Mortgage:

Payment Default, Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Granter fails to comply with or to perform any other term, obligation, covenant or
condition comtained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, abligation, covenant or cendition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor defaull under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other sgreement, in favor of any other creditor ar person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
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on Grantor's behalf under this Mortgage or the Related Documents is false or mislsading in any material
respect, aither now or at the tims made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Ralated Daocuments ceases to be in full force and
effect (including failure of any coliateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's ({regardiess of whether election to continue is made), any
member withdraws from tha limited liability company, or any other termination of Grantor's exigstence as a
geing business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commenceinent of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfuiiure Proceedings, Commencement of foreciosure or forfeiture proceedings, whether by
judicial proceeding /zelf-help, repossession or any other method, by &ny creditor of Grantor or by any
governmental ageniy.acainst any property securing the Indebtedness. This includes & garnishment of any
of Grantor's accounts, incleding deposit accounts, with Lender. However, this Event of Default shall not
apply if there 18 & good faiin /dispute by Grantor a8 to the validity or reasonableness of the claim which is
the basig of the creditor or-iorfeiture proceeding and if Grantor gives Lender written notice of the creditor
ar forfeiture proceeding end depnsits with Lendar moniea or g surety band for the creditor or forfeiture
proceading, In an amount determided bylender, in its sole discretion, as being an adequate reserve or bond
far the dispute.

Existing Indebtedness., The payment 01/ any.ingtaliment of principal or any interest on the Existing
indebtedness is not made within the time requited by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing sichy indebtedness and is not cured during any applicable
grace period in such inatrurment, or any suit or other action is commenced to foreclose any axisting lien on
the Proparty.

Breach of Other Agreement. Any breach by Grantor urider,the tarms of any other agreement between
Grantor and Lender that is not remedied within any grate/pariod provided thersin, including without
limitation any agreement conecerning any indebtednass or olmer osligation of Grantor to Lender, whether
existing now ar later.

Events Affecting Guarantor. Any of the preceding avents ocours with.Vezpact 1o any Guarantor of any of
the Indebtedness or any Guarantor dics or becomes Incompetent, of revoliss 2r disputes thae validity of, or
Hahility under, any Guaranty of the ndebtedness.

Adverze Change. A material adverse change ocours in Grantor's financial condition, or Lendar helieves the
prospect of payment or performance of the Indebtedness (s impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Ypon the occurrence of an Event of Default and at anyume thereafter,
Lendar, at Lendar’'s option, may exercize any one ar more of the following rights and remadies, in addition to
any other rights or remedies provided by law:

Agcelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
antire indebtedness Immediately due and pavable, including any prepayment penalty that Grantor would be
required to pay.

UGG Rernedies. With respect to all or any part of the Persconal Property, Lender shell have all the rights and
remedies of a securad party under tha Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice 1o Granior, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and epply the net proceads, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
other user of tha Property io make payments of rent or use fees directly 1o Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
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instruments received in payment thereof in the name of Grantar and ta negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligatians for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent. or through a receiver,

Mortgages in Possession. Lender shall have the right to be placed as mortgages in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve tha Proparty, to operate the Property preceding foreclosure or sale, and to collect tha Rents from
the Property and apply the proceeds, over and above the cost of the recaivership, against the Indebtetness.
The morigages in possession ar recejver may serve without bond if permitted by law. Lender’s right to the
appointment of z.receiver shall exist whether or not the apparent value of the Property exceeds the
Indebiedness by a3ubstantisl amount. Employment by Lender shalt not disqualify 8 person from serving as
a FECEIVESF.

Judicial Foreclosure. lerder may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, |t peimittad by applicabio law, Lander may obtain & judgment for any deficiency
remasining in the Indebtedness dus-oe Lender after application of all amounts received trom the exercise af
the rights aravided in this section,

Other Remedigs. lLender shall have all Sther rights and remedies provided in this Maortgage or the Mote ar
available at law ar in equity,

Sale of the Proparty. To the extent permitted Gvianplicable law, Grantor hereby waives any and all right to
have the Property marshalled, |In exercising its rights-and remedies, Lender shall be fres to sell all or any
part of the Property together or separately, in ore sale ar oy separafe sales. Lender shall be entitled to bid
at any public sale an all or any portion of the Property.

Motice of Sale. Lender shall give Grantor reasonable notice &1 the time and place of any publi; sale of the
Personal Property or of the lirme aMer which any private sale o1 other intendsd disposition af the Perzanal
Property is to be made. Reasonable notice shall mean notice given atleast ten {10) days hefare the time of
the sale or disposition. Any sale of the Personal Praperty emay be made in conjunction with any sale of the
Real Froperty.

Elgction of Remedies. Eloction by Lender to pursue any remedy shall riot/exclude pursuit of any other
remedy, and an slection to make expendilures or to take action to perform on eRligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender’s riget to.declare a default and
exercisg its remedies. Mothing ender this Mortgage or otherwise shall be construed se 715 to limit ar restrict
the rights and remedies available to Lender following an Evenl af Default, or in any wey Slimit o resirict
the rights and ability of bender to proceed directly against Grantor andjor against any sther co-maker,
guarantor, surety or endorser andior to procesd sgainst any other coblateral directly or ingircetly securing
the Indebtedness,

Attorneys’ Fees; Expenses. If Lender instilules any suit or action to enforce any of the terms of this
tortgage, Lender shall be entitled ta recaver such sum s the court may adjudgs roasonable as attornays’
fees at trial and upon any appeal. Whether or hat any court action 15 involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a pant of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date ot the expenditure until repaid.
Expenses covered by this paragraph include, withouwt limitation, however subject to any limite under
applicable law, Lander's attorneys' fees and Lender's legal axpanses, whather of not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings lincluding efforts to madify ar vacale
any automatic stay or injunction!, appeals, and any anticipated post{udament collestion services, the cost
of scarching racords, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
feas and title insurance, to the axtent permitted hy applicsble law, Gramior alsa will pay any court costs, in
addition to all other sums provided by law,
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NOTICES. Any notice requirad to be glven under this Mortgege, including without limitation any notice of
default and any notice of sale shall he given in writing, and shall be effective when actually delivared, when
actually recelved by telefzcsimile {unless otherwise required by lew), when deposited with a nationally
recegnized overnight courler, or, if mailed, when deposited in the United States mail, as first class, certified or
registerad mail postaga prepaid, directad to the addresses shown near the beginning of this Mortgage. All
coples of notices of foreclosure frem the holder of any lien which has priority over this Mortgage shall he sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to tha other parties, specifying that the purpose of
the natice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than ons
Grantor, any notics given by Lander to any Grantor is desmed to be notice given to all Grantors.

WAIVER OF RiGHT ox REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TQ THE EXTENT PERMITTED UNDER 735
ILCS 53/15-1601(4h) ORANMNY-GIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION SN/-SRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

MISCELLANEQUS PROVISIONS, The 1allowing miscellaneaus provisions are a part of this Mortgage:

Amendments. This Mortgage, togethziwith any Related Documents, constitutes the entire understanding
and agreement of tha parties as to tha_mafters set forth in this Mortgage. Mo alteration of or amendment
tc this Martgage shall be effective unlesz.givan In writing and signed by the party or perties sought to be
charged or bound by the alteration or amandsient.

Annual Reports. |f the Property is used for purpgses other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of mat-aperating income received from the Property during
Grantor's previous fiscal year in such form and detairzz/iender shail require. "Nat operating income"” shall
mean all cash receipts from the Property less alt cash expanditures made in connection with the operation
af the Property.

Caption Headingsz, Caption headings in thig Morfgege are for canvanience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Governing Law. Thiz Mortgage will be governed by federal law applivat(z te Lender and, ie the extent not
preempted by federal law, the laws of the State of lliinois without regard.«2-itz coniliets of law provigiens,
Thiz Mertgage has been accepted by Lender in the State of lllinais.

Choice of Venua. If there is a lawsuit, Grantor agrees upcn Lender's request 1o submit 1o the juriadiction
of the ¢ourts of Cook Caunty, State of inois,

No Waiver by Lender. Lender shall not be deemed 1o have waived any rights under {nis Mortgage unless
such walver is given in writing and signed by Lender. No delay or omission on the par: of Lender in
exerciging any right shall operate a8 g waiver of such right ar any ather right, A waiver by Lender of a
provision of thia Mortgage shall not prejudice or constitute 8 waiver of Lender's right otherwise to demand
strict compliance with that provisien or any other provision of this Mortgage. No prior waiver by Lander,
mor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or af any of Grantor's obligations as to any fuiure transactions. Whenever the consent of Lendar is
required under this Mortgage, the granting of such consent by Lender in any instance shall not corstitute
continding ¢ongent to subsequent ingtances where sueh congent ig required ard in all cages such consant
may be granted or withhald in the sole discretion of Lender.

Severahility. If a court of competent urisdiction finds any previgion of this Mortgage ta be illegal, invalid,
ot umenforceable as to any circumstance, that finging shall not make the offending provision illegal, invalid,
or unanforceable as to any other circumstance. |f feasible, the offending provision shall he considerad
madified so that i becomes legal, valid and enforceabls. If the offending provision cannot he so modifiad,
it shall be considered deleted from this Mortgage. Unless otherwise required by law,. the illegality,



2127142249 Page: 13 of 15

UNOFFICIAL COPY

MOQRTGAGE
{Continued) Page 12

invalidity, or unenforceability of any pravision of this Mortgage shall not affect the legality, validity or
enforceability of any other pruvision of this Mortgage.

Merger. There shatl be na merger of the interast or estate created by this Mortgage with any other interest
or eglate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns.  Subject to any limitations stated o~ this Mortgage on transfer of Grantor's
interest, this Morgage shall be Binding upon and inure to the benefit of the parties, their successors and
assigns, If ownership of the Property becomes vested in a person other than Grantor, Lendar, without
notice to Grantor, may deal with Grantor's successcrs with reference o this Maortgage and the
Indebiletdness by way of {orbearance or extension without relessing Grantar from the obligations of this
Mortoage or liabiinw ender the Indebtedness.,

Time is of the Essenze) Time is of the essence in the perfprmance of this Martgage,

Waive Jury. All partiez.io-this Mortgage hereby waive the right to any jury trizl in any action. procseding,
or counterclasim brought by ariy party against any other party.

Waiver of Homestead Exemptizn, Grantor hereby releases and waives all rights and bensfits of the
homestead exemption laws of the State of lllincis as ta &l Indebtedness secured by this Mortgage.

DEFIMITIONS. The following capitalized ‘words and terms shall have the following meanings when used in this
Mortgage, Unleas specilically slated 1o the contrary, all roforences ta dollar ameunts shall mean amounts in
lawfel maney of the United 3iotes of America ‘Maérds and terms used in the singular shall includa the plural,
and the plural shall include the singufar, as the cartext may require. Words and terms notl olhenwise defined in
this Martgage shall have the meanings altributed ta sichterms in the Unitorm Commercial Code:

Borrower. The word "Borrower” means MeNaughine Development, LLC and includes all co-signers and
co-makars signing the Note and all their successars ano =asiqns.

Environmeantal Laws. The words "Environmental Laws" mean/any and all state, federal and local statutes,
regulations and ordinances relating te the protection of humei heslth or the environment, including without
limitetion the Comarehensive Environmenisl Response, Compensaisn, and Liability Act of 1980, as
anended, 42 U.5.C. Saction 9801, et seq. ("CERCLA"], the Superipad Amendments and Reauthorization
Act of 1986, Pub. L. No. 899-499 ("SARA"), the Hazardous Materipls Transportation Act, 48 US5.C
Section 1801, et zeq., the Resource Consorvation and Recovery Act, 42°0.5.C. 3ection 6901, ot seq., or
pther applicable state or federal laws, rules, or regulations atiopted pursuant thaveto,

Event of Defauft. The words "Event of Default” mean any of the events ol default set forth in this
Mortgage in the events af delaylt section of this Mortgaga,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness deselibed in the Existing
Liens provision of this Morigage.

Grantor. The vord "Grantor” means McNaughton Development, LLC.

Guarantor. The word "Guarantor” means any guaranlor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitatien
a guaranty of all ar part of the Note.

Hazardous Substanecez. The words "Hazardous Substances” mean materigls that, bocause af their
quantity, concentration or physical, chemical or infectious charactaristics, may cause or pose a present or
pelentizl hazard 1o human health or the environmaent when improperly used, treated, stored, disposed of,
gengrated, manuvfactured, lransported aor otherwise handled, The words "Hazardous Substances® are used
in their very broades| sense and include withoul limitation any and all hazardous or toxic substances,
materials or waste as defined by ar listed under the Environmental Lews. The term "Hazardous
Substances" also includes, without limitation, petroteumn and petroleum by-products or any fraction thereof
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and asbastos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structuras, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Proparty.

indehtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expendad or advanced by Lender to discharge Grantor's obligations or expenges incurred hy Lender to
enforce Grantor's obligations under thia Mortgage, together with interest on such amounts as provided in
this Mortgage . Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances nrovision, togethar with all interest thereon and all smounts that may be indirectly
secured by the Crugs-Collateralization pravision of this Mortgage.

Lender. The word "Lenrdar” means MARQUETTE BANK, its successars and assigns,
Mortgage, The word "Mertoaqge” means this Mortgage between Grantor and Lender.

Note. The word "Note™ mweans the promissery note dated September 17, 2021, in the original principal
amount of %1,000,000.00 frem Trantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consniidations of, and substitutions for the promissory note or agreemant.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Pruparty Tha wnrds Parsona- Froperty” mean all equipment, fixtures, and other articles of

personal pigrtri-refed My Zrantor, and now or hereafter attached or affixed to the Real
Property: 1 and roditions to, all replacements of, and all substitutions for,
any of suc e fage‘rher wnh prncoﬂ-dc {including without limitation all insurance proceeds
and refund: ofp ther dispasition of the Property.

Property. ?woWW?ﬁpkrw" means coTIecnver the Rezi P'onerty and the Personal Property.

Real Property. The words "Real Property™ mean the real prooery, interests and rights, a3 further described
in this Mortgage.

Related Documents. The words "Related Documenis” mean all prornicsary notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agraements, maortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connechion with the Indebtedness.

Rents. The ward "Rents" means all present and fuiure rents, revenues, income, isfues, rovalties, profits,
and other banefits derived from tha Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 10 ITS TERMS.

"’“‘Pf"r”n‘ McNaughton Sr., Manager of McNaughton
Development, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Ti }
} 88
COUNTY OF (279K }
2n this At day of _ S’f;'? , _ye2f before me, the undersigned Notary

Public, personally appes ed Paul R. McNaugan. Sr., Manager of McNaughton Development, LLC, and known
to me to be a memberior designated agent of the limited lighifity company that executed the Mortgage and
acknowledged the Mortgale/tn be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articies’of organizgtion or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated trat he or she is authorized to execute this Mortgage and in fact executed the
Mortgage on behalf of the limited ligoilitv-company.,

Residing at [ s 220 § Jaekce O 4 purr fiv 6

By
rd
Notary Public in and for the State of T L
My commission expires l)-\l 1 i a:\’" f mmmns
§  NOYARYPUBLIC, STATE OF kUINOIS B
_C!I ERES: 1025 _*'
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