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MORTGAGE

Li‘.'l""\l 1011187-0140139256-1
v ERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this docurmemt are defined below and other words ars daiings inSections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words usad in this document are also provider in Section 16,

{A) “Security Instrument” means this docurnent, which is dated August 20, 2021, iogather with all
Riders 1o this document. '

(B) "Borrower” is MARY A BARES, SINGLE WOMAN.

Barrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is Inland Bank and Trust.

Lenderis a Cotporation, organizad and existing under the laws of
lllinois. Lender's address is 1900 West State Street,
Geneva, IL 60134

(E} "Note” means the promigsory note signad by Borrower and dated August 20, 2021, The Note
states that Borroveer owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND TWO HUNDRED FIFTY AND
No’nloo*s*kt**ac**t*st*tttt*t***tt*t****t************* DOEI&FS(US $157’250.00 }

plus interest. Borrower fas promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later
than Septernber 1, 2057,

(F) “Property” means the ur perly that is described. below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt exideiced by the Note, plus intarast, any prepayment charges and late chargss due under
the Note, and &ll sums due under hiz Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as agplcable}: ‘

L Adjustable Rate Rider %! Cordominium Rider [ Second Home Rider

L | Balloon Rider L} Planned ! Jnit Development Rider ] Other(s) [specify]

[ ] 1-4 Family Rider L1 Biweerly Payment Rider Fixed Interest Rate Rider
[] VA Rider

() “Applicable Law" means all controlling applicable {edeial, state and local statutes, regulations, ordinances and
adminisirative rules and orders {that have the effect of lav/) s well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bormower or the Property by a condominium @sscciation, homaowners association or similar
orgarization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a trarsaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephicsic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an zecount. Such term includes, but is
not limited to, point=of-sale transfers, automated tellar machine transaciions, trarsters initiated by telepbone, wire
transfers, and automatad clearinghouse transfers.

(L) "Escrow Items” reans those itams that are desaribed in Section 3,

(M) "Miscellanecus Proceeds” means any compersstan, settiemsnt, award of damages, or/procesds paid by any
third party (other than insurance procesds paid under the coverages described in Section 5} fe.. (i) damage to, or
dastruciion of, the Property; {if} condemnation or othertaking of sl or any part of the Property; (1iiy ratveyance in lisu
of condemnation; or {iv) misreprésentations of, or omissions as to, the value andfor condition of the Friperty,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(G) "Pericdic Payment” means the regularly scheduted amount due for (i) principal and interest under the Nate, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Esfate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time io time, or any additional or
siiccessor legistation or regulation that govems the same subject matter. As used in this Secunity Instrument, “RESPA”
refers to all requirements and resirictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage ioan” under RESPA.

(Q) "Successor in Interest of Borrower” means any patty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and modifications
of the Mote; and {ii) the performance of Borrower's covenanis and-agreements under this Security instrument and the
Note, For this purpose, Borrower does hereby morigags, gremmmsmumwesy 0 MERS {solely as nominee for Lender and
Lender’s successors and assigns) and to the successoms orissmmr T, Te folowing described property located
in the County {Type BFRemrsingJumRsdicion]-of ook
[Name of Recording Jusisdiction]:

Please see attached legal descripticn
APN #: 06-06-208-008-1107

which currently has the address of 1421 SHAWFORD WAY, Elgin,
[Street] [City]
flincis 60120 (‘Property Address”):
[Zip Code]

TOGETHER WITH ali the improvements now o tiereafier erected on the property, and all easements, apputenanceas,
and fixtures now or hereafter a part of the property. All eplesaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender nnd Lender’s successors and assigns) has the right to
exercise any or all of those interests, including, but not fimited {o, the raht to foreclose and sell the Propery; and 1o take
any action required of Lender including, but not limited to, releasing end canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ettate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeisq, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ai-clams and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenanris for national use and nei-tniform covenants with
limited variations by jurisdiction to canstitute a uniform security msitument covering real prop.ary.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Bariower shall pay
when due the principal of, and interest on, the debt evidenced by tre Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Eams pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrurent be made in one or more of the following
forms, as selected by Lender: (a) cash; {(b) money order; (c) cerfified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are instred by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLING!S - Single Family - Fannic Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M;%_
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periedic: Pawesst-is-applisd as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender Ty o= rrmnadier funds untl Borrower makes
payment to bring the Loan current. If Borrower does not do sc sithin & reasemabis. period of time, Lender shall either
apoly such funds or retum them to Borrower. If not applied earfisy; sschTurtssedl s applied to the outstanding principal
batance under the Note immediately prior to foreclosura. No offset or claimywhich Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due wnder the Note and this Security instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as othenwise described in this Section 2, alf payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Nate; (b} principal
due under the Note; {c) amounts due under Section 3. Such payrments shall be applied to each Periodic Payment in the
order in which it hacame due. Any remaining amounts shall be appiied first to late charges, second to any other amounts
due under this Securiiy Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinguent Periodic Payment which includes a sufficient amount
to pay any late charge 7de, the payment may be applied to the delinquent payment and the late charge. If more than
ane Pericdic Payment is eutztanding, Lender may apply any payment received from Borrower to the repayment of the
Perindic Payments if, and to the £.tent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil 1= ,ment of one or more Periodic Payments, such excess may be applied fo any late
charges due. Voluntary prepayments siizll be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insusance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chainge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowerchall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Funds’}+4 srovide for payment of amounts due for: {a) iaxes and assessments
anhd other items which can attain priority over thl.s _;r.,ursty instrument as a fien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Property, f amy.{(c) premiums for any and all insurance required by Lender
undar Section 5; and (d) Mortgage Insurance premiums, if aiwy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any fime during the temn of th= Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of ariounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Surrow=r’s obligation to pay the Funds for any or
all Escrow ltams. Lender may waive Borrower’s obligation io pay to Lender Funds for any or all Escrow ems at any fime.
Any such waiver may only be in writing. In the avent of such walver, Borrower shaf pay directly, when and where payable,
the amounts dus for any Escrow ltems for which payment of Funds has bean waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time- period % Leader may require. Borrower's
obligation to make such payments and to pravide receipts shall for all pumoses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenar and agreement”™ s used in Section 9. if
Borrower is obligated to pay Escrow items directly, pursuiant to a waiver, s Borrower fails to ra:-the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Dorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lendar may revoke the waiver as'tt any or all Escrow
{tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boriows: shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender io apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amoust a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

.An‘.i'.
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an ammuat accounting of the Funds as required
hy RESPA,

If there is a surplus of Funds held in escrow, as defined under RESFA._L=me ot 1o Bomower for the
excess funds in accordance with RESPA, If there is a shortage of Funds belesrescrow, =8 defined umder RESPA andar
shall notify Borrower as required by RESPA, and Borrower shall pay ic bencer the-armasinecessay o make up the
shoriage in accordance with RESPA, but in no more than 12 monthly paymenis. i iere is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shafl promptly refund fo Borrower any
Funds held by Lender.

4. Charges; Lians. Borrower shall pay all taxes, assessmants, charges, fines, and impositions aftributable to the
Propearty which can 22ain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theim ih the mannar provided in Section 3.

Borrower shall prompily 'scharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payme:it oithe obligation secured by the lien in 2 manner acceptable to Lender, but only so fong
as Barrower is performing such ageeament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in leader's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unii'such procesadings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordingting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can.aftzin priority over this Securify Instrurnent, Lender may give Borrower a
natice identifying the lien. Within 10 days of the d=iz-on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this S2Cton 4.

Lender may require Borrower to pay a ong-time chirge far a real estate tax verification andsor reporting senvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impraven.ents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “Sxiznded coverage,” and any other hazards including,
bttt not fimited to, earthquakes and fioods, for which Lender reguizes insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Leadar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurzace carrier providing the insurance shall
ba chosen by Borrower subject to Lender's right to disapprove Borrower’s choire, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lozi<iher: {a) a one-time charge for flood
zone determination, cerlification and iracking services; or (b) a onetime charge 7o flood zone determination and
certification services and subsaquent charges each time remappings or similar chagy s socur which reasonably might
affect such determination or certification. Borrower shalt also be responsible for fss-paymiant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any ficod zore determination resulting
fram an objection by Borrower.

if Borrower fails to mainfain any of the coverages described above, Lender may. obtain insuraiics coverage, at
Lender’s option and Borrowar's expanse. Lender is under no obligation to purchase any particular ype or amount of
goverage, Therafore, such coverage shalt cover Lender, but might or might not protect Borrower, Borrownar’s equity in
the Praperty, ar the contents of the Property, against any risk, hazard or lability and might provide greater ot lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could havs obtained. Any amounts disbursed by Lender
unider this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such poltcies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shafl have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any form

B aent
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of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shalt
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender: Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower othenwise: acrw“‘ e, any insurance
proceeds, whether ar not the underlying insurance was required by Lender, shad-be= = e or repak of
the Propetty, if the restoration or repair is economically feasible and Lender’s securiiy- ot %T&&_Duﬂnf slch ranalr
and restoration period, Lender shall have the right to hold such insurance processs until Levrder hasid ap :mpm‘amuiy
to inspect such Property to ensure the work has been completed to Lender's satiskacion, previded that such mspection
shall be undartaken promptly. Lender may disburse proceeds for the repairs and-restoration I g single payment orin
& series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intarest fo be paid on such insurance proceeds, Lender shall not he required {o pay Bormower any interest or
earmings on such proceeds. Fees for public adiusters, or other third parties, retained by Bomawer shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeant, 'whether or not then due; with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde’ provided for in Section 2.

If Barrower shandors tie Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does rct 'espond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender muay riagotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquiex the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's fights to any insurance jroceeds in an amouné not fo exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any otherof Borrower’s rights {other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security retrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, estaclisk and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall continue to accupy the Properly as Borrower's principal
residence for at least one year after the date of occupanzy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz o the Property. Whether o not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the Troperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thatrepair o+ restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged tc avoid furthe! delerioration or damage. If insurance or
condernnation procesds are paid in connection with damage to, or the taking of, the Fropery, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceads for such pumises. Lender may disburse proceads
for the repairg and restoraticn in a single payment or in a series of progress paymeras a4 the work is completed, If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bormowesisno! relieved of Borrower's
obligation for the comuletion of such repair or restoration.

Lender or its agent may maka reasonable entries upon and inspections of the Property. .it Y@z reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowerdctice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duting the Loan application process, Borrower
ar any persons or entities acting at the diraction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest irt the Property and Rights Under this Security Instrument. If (a) Borrower
fails to parform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain pricrity
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any surns secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable attormeys’ fees 1o piotect its interest in
the Property and/or rights under this Security Instrument, including its secured paosition fr=bamlemmicy provseding.
Securing the Property includes, but is not limited to, entering the Property {c make repairs, chesgedorks, repssce or
board up doors and windows, drain water from pipes, eliminate building or other cogs .fmagﬁw OT Jangarcus
conditions, and have utilities turned on or off. Although Lender may take action under this Sethicn S, Lander doesnd
have to do so and is not under any duty or obligation to do so. It is agreed that Lender ircws no Haniﬁw for not taking
amy or all actions authorized under this Section S.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowar securad by this
Secuwrity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
nat surrender the‘easehold estate and interasts herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprazs written consent of Lender, atter ar amend the ground lease. If Borrower acquires fee title to the
Praperty, the leaseho!d 2nd the fee title shall hot merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran:e. If Lander required Mortgage insurance as a condition of making the Loan, Barrower shall
pay the premiums requirec io maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage required by Lender zeaias fo be available from the mortgage insurer that previously provided such insurance
and Borrower was required to tnake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage insurance
previously in effect, af a cost substaniially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, fram an alterate mortgage insurer sziected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall continue to pay-tolender the amount of the separately designated payments that were due
when the insurance coverage ceased fo be in effect Lander will accept, use and retain these payments as a non-refundable
loss reserve in fieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be regrsired to pay Borrower any interest or eamings on such loss
reserve, Lender can no longer raguire loss reserve payrients if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer sele_ted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the oremiums for Morigage Insurance. If Lender required
Mortgage Insurange as a condition of making the Loan and Borowear was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowrer shall pay the premiums required to maintain
Morigage Insurance in effect, or {o provide a non-refundable ioss isserve «ntil Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrowor and-Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 16 affzets Borrower's abligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Notz; fur certain losses it may incur if
Bomower doas not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Inturance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to line, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreame: m“ == on tams and
conditions that are satisfactory {o the mortgage insurar and the other party {or parties) to these agieements. These
agreements may require the mortgage insurer to maks payments using any source of funds that tie morigage insurer
may have avaiiable (which may include funds obtained fram Mortgage insurance premiumsy.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affifiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and ohtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/er to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are heressy.=ssigmeitosms
shall be paid to Lender.

If the Property is damaged, such Miscelianecus Proceeds shall be applied to restoration or repair of rsFrepery. Fine
restoration or repair is economically feasible and Lender’s security is not lessenad. During such repair ardwseratinrpanios,
Lender shall have the right to hold such Miscelianecus Proceeds until Lender has had an opportunity to nspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be urdertaken proerptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is.
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. {f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellanecus Proceeds shall
be applied to the sUms secured by this Securify Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelizneous Praceeds shall be applied in the order provided for in Section 2.

Inthe event of a tataltaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by/nis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taxing, destruction, or loss in value of the Property in which the fair market value of the Property
immedistely before the partial taling, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumertiinmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
befare the partial taking, destruction, or loss inwalue divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orlassin value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ar loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ot lose-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to "he sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandened by Borrower, orif, after natice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fordara=ges, Borrower fails {o respond to Lender within
30 days after the date the notice is given, Lender is authorized to col'ect and apply the Misceliansous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whather or not then dus,
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaulf if any action or proceeding, whether civil or criminial is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairmant of Lender’s intcriestin the Praperty or rights under
this Security Instrurnent. Borrower can cure such a default and, if acceleration has ocsuned, reinstate as prasdaed in
Section 19, by causing the action or progeeding to be dismissed with a rufing that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of L.ender's interest in the Property orrigats under this Sscurity
Instrument. The proceeds of any awarg or claim for damages that are aftributable o the impairmert of Lender’s inierest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be appiti=1 in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrawer or to
refuses to extend time for payment of otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without mitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or preclude the exercise of any right or remedy.

f
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Barrower who ¢o-sighs this Security
Insirument but does not execute the Note (a *co-signer’): {a) is co-signing this Security Instrument only to morgsge,
grant and convey the co-signer’s interast in the Property under the terms of this Security Instrument; (b} is not pesce=lly
obligated to pay the sums secured by this Security Instrument, and (¢) agrees that Lender and any other Borowss=n
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securty Instwinert o
the Note without the co-sigher’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower’s oli#igaiions
under this Security Instrument in writing, and is approved by Lander, shall obtain all of Borrower's rights and benefiis
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sacurity
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose o/ piotecting Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard o any other fees, the absence of express
authority in this Secu/ity Instrument to charge a specific fee to Bormower shall not be consirued as a prehibition on the
charging of such fee. Liander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law whick sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectea orto be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducnd by the amount necessary to reduce the charge to the permitted fmit; and (b)
any sums already collected from Borrawzr which exceeded pemitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prit.cipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductionwill-he treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provide< i under the Note). Borrower's acceptance of any such refund made
by direct payment to Bomower will constitute a waive: of any right of action Borrower might have arising out of such
avercharge,

15. Notices. All notices given by Bormower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instiument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bertower’s notice address if sent by other means., Notice
to any one Borrower shall constitute notice to all Barrowers unless Apnlicable Law expressly requires otherwise. The
nctice address shall be the Property Address undess Borrower has designaled a substifute notice address by notice
to Lender. Borrower shali prompily notify Lender of Borrower’s change of ad2ress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report « change of address through that specified
procedure. There may be only one designated notice address urder this Szcuaity Instrument at any ane time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lendar has designated another address by notice to Borrower. Any notice in conncclior with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender 'flany notice required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement wi¥ sz'isfy the comesponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall e grvemed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contairea in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expficitly or implicitly
allow the parties to agres by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Bomower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but nat fimited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreament, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Boower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shalt give Bormrower notice of acceleration. The notica shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discentinued at any time prior to the earliest of: (a) five days
hefore sale of tha'Pinperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the*tenmination of Borrower's right o reinstate; or (¢) entry of a judgment enfarcing this Security
Instrument. Those condiions are that Borrower; {a) pays Lender all sums which then would be due under this Securty
Instrument and the Note @sif no acceleration had cccurred; (b) cures any default of any other covenants or agreements;
{c) pays ail expenses incur.ed in enforcing this Security Instrument, including, but not limited o, reasonable attorneys'
fees, property inspection and valsation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Praparty and rights under this. Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insuurent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suct reinstaternent sums and expenseas in one ormore of the following forms,
as selected by Lender; (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instititisn whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon rzirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aczeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Mote
{together with this Security Instrument) can be sold one or mere times without prier notice to Borrower. A sale might
result in a change in the entity (known as the “Laan Servicer”) thal celects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senvicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes ~£the Loan Senvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrments should be made and any other
information RESPA requires in connection with a notice of transfer of senvicing. Fthedsota is sold and thereafter the Loan
i$ sarviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar seivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arz not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jcined o any judicial action {(as =ithe~an individual fitigant
or the member of a class) that arises from the other party’s actions pursuant fo this Security Instruncent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lisirument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirernants of Section
15) of such alleged breach and afforded the cther party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to salisfy the notice and opporiunity to take comective action pravisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means faderal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

Beorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Berrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (2) which creates an
Envirohmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advarsely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmaate! or regulatory agency or private panty involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not mited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, o is no'mied by any governmental or requlatory authority, or any private party, that any removal or
other remediation of any Hazard.ius Substance affecting the Property is necessary, Borrower shall promptly take all
necessary rermedial actions in accurdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Seaurity Instrument {but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise}. The notice shall specify: {a) the default; (b) the action required to
cure the default; (c) a dake, not less than 30 days froin the Aate the notice is given to Borrower, by which the default
must be cured; and {d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurert, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righticreinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaull 4r 2ny other defense of Borrower to acceleration
and foreclosure, if the defauit is not cured on or before the date sGesified in the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this Security »strument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shal be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, L srider shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borower 2 12¢ for releasing this Security
Instrument, but only if the fee is paid to a third party for setvices rendered and the charging of e fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases anc'wzves all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lander with 2vicdlence of the
insurance coverage required by Bomower's agreement with Lendsr, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s coflateral. This nsurance may, but nead not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowsr makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respansibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able ta obtain on its own.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S FIF 94 g

/ AT (A /o X//’—‘/ﬁ/ % (Seal)
MARY A BARES g/ \/ ‘ DATE
State of ILLINOIS

County of-8G0K= w\"‘;"
NE,

This instrumer.c vaas acknowledged before me on AUGUST 20, 2021 (date) by MARY A BARES (name of
person/s). :

{Seal)

Wm‘fwﬁf—'f&.’-‘w».v-w“uﬁ;’-:i‘q.f"eﬂﬁu‘.ﬁ-ﬂdw‘www‘:. 3

. CRFICIAL SEAL 3

T MARMNARTATURES %
[ ‘ % NOTARY PUBLIC - STATE OF ILLINOIS

- ' - — MY COMSSION EXPIRESTISES ;
W Notary Public ;-%:‘*:r"%ffixi"q”«"s; W AP AP R
Lender: Inland Bank and Trust
NMLS ID; 402498
Loan Originator: Laura Michele Bice
NMLS [D: 231250
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Legal Description: UNIT 9-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS IN THE
COUNTRY HOMES NORTH AT COBBLERS CROSSING CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 93984078, AS AMENDED FROM TIME TO TIME, BEING A PART OF
COBBLERS CROSSING UNIT 13B, RECORDED AS DOCUMENT NO. 94388880, BEING A SUBDIVISION OF PART OF
SECTION 6, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 06-06-208-008-1107 (Vol. 060)

Property Address: 1421 Shawford Way, Elgin, Illincis 60120-5071
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of August, 2021 -
and is ircurporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigried {the “Borrower”) to secure Borrower's Note to Inland Bank and Trust, a
Corporation

_ _(the "Lender’)
of the same date ara covaring the Property described in the Security Instrument and
located at: 1421 SHAWFQRD'VAY, Elgin, IL 60120.

The Property includes a unit in, togetiar with an undivided interest in the common
elements of, a condominium project khowiias: Country Homes North at Cobblers
Crossing

(the “Condominium Project’).
If the owners association or other entity whickl 2cts for the Condominium Project (the
“Owners Association”) holds title to property for'thz benefit or use of its members or
shareholders, the Property also includes Borrower’s interast in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further zovenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Boriows’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Dncuments”
are the: (i} Declaration or an¥ other document which creates the Condomirius Project;
(ii) by-laws; (iii) code of requlations; and (iv) other equivalent documents. Borroveer shall
promptly pay, when due, all dues and assessments imposed pursuant to the Conshituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pericds, and against loss by fire, hazards included within

‘the term “extended coverage,” and any other hazards, inciuding, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reqired coverage is provided by the Owners Association policy.

VWhat Lender requires as a condition of this waiver can change during the term of the loan.

Borrowzr shall give Lender prompt notice of any lapse in required property
insurance cuverage provided by the master or blanket policy.

In the event 7 a distribution of property insurance proceeds in lieu of restoration or
repair following a lzszto the Property, whether to the unit or to cornmon elements, any
proceeds payable t) Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or nof then due,
with the excess, if any, paiu *o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ow:iers Association maintains a public liability insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation. The proceeds cf-any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other
taking of all or any part of the Property, whetae. of the unit or of the common elements,
or for any cenveyance in lieu of condemnation, 2(e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by ‘Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdwic= the Property or consent
to: (i) the abandonment or termination of the Condominiuri Project, except for
abandonment or termination required by law in the case of subslantial desfruction by
fire or other casualty or in the case of a taking by condemnation or eininent domain; {il)
any amendment to any provision of the Constituent Documents if the provizion is for the
express benefit of Lender, (iii) termination of professional management and assumption
of self-management of the Owners Association; or {iv) any action which woulc have the
effect of rendering the public liability insurance coverage maintained by ihe Cwners
Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this Condominium Rider.

Xi /QMW (Seal)

7/ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of August, 2021 and is incorporated
into and shail be deemed to amend and supplement the Mortgage {the “Security Instrument’} of the same date given by
the ymrdersigned (the "Borrower”) to secure Borrower's Note to Inland Bank and Trust, a Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and focated at:

1421 SHAWFORD WAY
Elgin, IL 60120

Fixed Interest Rat: Fider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the feilotving:

( E ). "Note” means the prumissory note signed by Borrower and dated August 20, 2021.
The Note states that Borrower owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND TWO HUNDRED FIFTY

ANDNO’.IUG*t******k******t*vst******-I:-k*ﬁk***ttt****t*****************kh****x*

Doltars (U.S. $157,250.00 } pls interest at the rate of 3.000 %. Borrower has promised to pay
this debt in requiar Periodic Payments and t2 ray the debt in full not later than September 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees 0 tha-terms and covenants contained in this Fixed Interest Rate
Rider.

{f

N /

AL
MARY A BARES ‘// N2

/J% ;’Q’Q/ % Iﬁ{Seal)
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