UNOFFICIAL COPY

Doc#. 2127147063 Fee: $98.00

| Karen A. Yarbrough

Hinois Anti-Predatory | Cook County Clerk
. i Date: 09/28/2021 04:24 PM Pg: 1 of 20
Lending Database
Program
Certificate of Exemption

Report Mortgage Frand
844-768-1713

The property identified as:  ~ PIN: 26-06-311-005-0000

Address:
Street: 2515 E 82nd St

Street line 2
City: Chicago State: IL ZIP Code: 60617

Lender. GUARANTEED RATE, INC

Borrower: JUSTIN ROWELL

Loan / Mortgage Amount: $133,000.00

This property is located within the program area and is exempt from the requirements of 765 ILLS 77/70 et seq. because
it is not owner-occupied.

Otd Republic National Title
Insurance Company
£601 Southwest Highway

ok Lawn, 160453
Jiies Y

Cerfificate number: ABDFE4FE-DFDE-4657-83B4-B00D8B5453D9C Execution date: 9/14/2021




2127147063 Page: 2 of 20

UNOFFICIAL COPY

This [nstrument Prepared By:
Sonnia Molton

3540 N RAVENSWOOD
CRICAGC ILLINCIS 60613

After Recording Retwrn To:
SURBANTEED RATE, INC,
4410 N, RAVENSWOODR AVE.
CHICAGO, ILLINOIS 60640

zean Nurbe %4c)385826) [Space Above This Line For Recording Uata)

MORTGAGE

MIN: 1001963950336150456 MERS Phone: 883-679-6377

DEFINITIONS

Words used in maliiple scetivns of this documeny's:@ defined below and other words are defined in Scctions 3, 11,
13. 18, 20 and 21. Certain rules regarding the usage of words used in this docutment are alse provided in Section 16.

(A} "Security Instrument” means this document, whichijsacted  SEPTEMRER 14, 2021 . togetker
with ail Riders to this docursent.
(8} "Borrower"is  JUSTIN ROWELL, UNMARRIED MAd

Borrower 1s the mortgagor under this Security fnstrument

(€3 "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mo/tgaoee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addiess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, 1el. {888) 679-MERS.

(D} "Lender"is GUARANTERD RATE, INC.

Lenderisa DELAWARE CORPORATION olganized
and existing under the laws of  DELAWARE
Lender™s address is 3940 N PAVENSWOOD, CHICAGD, ILLINOIS 60613

(£) "Note" means the promissory note signed by Borrower and dated  SEPTEMBER 14, 2021
The Note states that Borrower owes Leader ONE HUNDRED TEIRTY~THREE THOUSAND AND §0/100
Dollars (US. § 133,000.00 } plus interest.

ILLINOLS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ";‘{Docﬂagm
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not jater than
OCTOBER 1, 2051 . N .

() “Property" means the property that iz described below under the heading “Transfer of Rights in the Property.”
{GG) “Loan” means ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Securily Iosirument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

[T} Adjustable Rate Rider (7 Planned Uatt Development Rider
] Batloon Rider [] Biweekly Payment Rider

B L4 Family Rider [7] Second Home Rider

7] Condraniniur Rider K] Others) [specify]

Fixed Interest Rate Ridar

{1} "Applicable Law" mernsall controlling applicable faderal, state and local statites, regulations, ordinances and
administrative rules and orders fina! have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Communily Association Dues, Tees, and Assessments” means all dues, fees, assessinents and other charges
that are imposed on Borrower or the Piopersy by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any rezasier of funds, other than a teansaction originated by check, draft,
or simitar paper instrumant, which is initiated theough an electronic termunal, telephonic instrument, compuater, or
magnetic tape 5o as o order, instrict, or authorize a francial institation to debit or crodit an account, Such term
mcludes, but is not limited to, point-of-sale ransfers, swicrauted teller machine ransactions, transfers initiated by
telephone. wire transfers, and automated clearinghouse transies,

(LY "Escrow Items” means those items that are described in Séction 3.

(M) “Miscellaneons Proceeds™ means any compensation, settlemdn, award of damages, or proceads paid by any
thind party {other then insurance proceeds paid under the coverages deezcibed {n Section 5) for: (i} damage to, or
destruction of, the Properry; (ii} condemnation or other taking of all or any part of the Property; (i) conveyance in
Heu of condemnation; or {iv} misrepresentations of, or omissions as 10, the valusand/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the mougayrient of, or defauit on, the Loan.
{) "Periodic Payment" means the regularly scheduled amount due for ) princival nnd interest under the Note,
plus {11} any amounts under Section 3 of this Security Instroment.

(7 "RESPAY means the Real Estate Settlement Procedures Act €12 U.5.C. §260] et 525} and its implementing
regulation, Regulation X (12 C.F. R, Part {024), as they might be amended from time to time,Or any additional or
successor legislation or regulation that governs the samme subject matier. As used in this Jecu'y Instrument,
"RESPA" refers to all requirements and restrictions that are imposed m regard to a "federally related porrgage loan™
even i the Loan does not qualify as & "federally refated morlgage Toan” vnder RESPA.

(Q) "Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether o/ ol that
party hes assumed Borrower's ohltgations under the Note and/or this Secuzity Instrument,

ILUINDIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS ':’/,DDCM&QEC
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument seouzes to Lender: (1) the repayiment of the Loen, and all renewals, extensions and modifications
of the Note; and (1) the performance of Borrower's covenants and agreements under this Secarity Instrament and the Node,
For this purpose, Borrower does hereby mottgage, grant and convey lo MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cack
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
see atfached legal description
APUN. 1 26-06-311-005-G00C

w hich curremtly bas the address of 26415 B 92ND 8T
[Streer]
CHICAGD , Hinois 60617 {("Property Address"):
[Cuyl {Zip Code|

TOGETHER WITH all the improveaents now or yereajter erected on the property, and all easements,
appurtensnces, and fixtures now or hereafter a part of the pioperty, All replaceients and additions shall also be
covered by this Security Instrument, All of the foregoing is-ecrrived to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal ttihotothe interests granted by Borrower in this Security
Enstrament, but, 1f necessary to commly with law or custom, MERS (a7 nominee for Lender and Lender's suecessors
and assigns) las the right: to exercise any or all of those interests, inciuning, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bvinus limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower &s lawfully seised of the estate hereby conveyed and s the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for emcuriciances of
record. Borrower warrants and will defend generally the title io the Property against all claias and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
kimited variations by jurisdiction to constitute a uniform security instrement covering real property.

WLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS w DocMagic
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UNIFORM COVENANTS. Borrower and Lemder covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principat of, and interest on, the debt evidencod by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow liems pursuant 10 Section 3. Payments due
under the Note snd this Security Instrument shall be made in U.S. currency. However, if any cheek or other
insirument received by Lender as payment under the Neote or this Security Iustruraent is returned lo Lender unpaid,
Lender may require that any or all subsequent paymentydue under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check.
freasurer’s check or cashier's check. provided any such check is drawn upon an institation whose deposits are insured
by a federal spency, inswumentality, or éntity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation 23wty be designated by Lender in accordance with the potice provisions is Section 5. Lendet may return
any payment o partial payment if the payment or partial payments are insufficient o bring the Loan current, Lender
may accept ans pryment or partisl paymeat insuflicient © bring the Loan current, withowt waiver of any righis
hereander or prefadize 1o its tights 1w refuse such payment or partial payments in the future, but Lender is not
obhigated to apply suly ravments at the time such payments are sccepted. If each Periodic Payment is applied as of
its scheduled due date, thien Lznder need not pay tuterest on unapplied funds. Lender may hold such unapplied funds
unitil Borrower makes payrieit-#o bring the Loan current. If Borrowor does not do so within a reasonable period of
time. Lender shall either apply sk funds or rewrn them to Borrower, If not apphied earlier, such funds will be
applied to the outstanding principsi Yalance under the Note immediately prior to foreclosure. No offset or claim
w hich Borrewer might have now or ia $e toture against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument.or performing the covenants aad agreements secured by this Security
Tastrument.

2. Application of Payments or Procecds. xcept as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied i {ae following order of priority: {a) srterest due under the Note;
(b} principal due under the Note; {c) amounts due undey Seciion 3. Such payments shall be applied to each Periodic
Payment i the order in whicli it became due. Any remaiaing amounts shall be applied first to late charges, second
to any othet amourts due under this Secunzy Tnstroment, asd/then to reduce the principal balance of the Note.

{f Lender recetves o payment from Borrower {or a delinguont Perindic Payment which includes a sufficient
aount 10 pay any late charge due, the payent may be gpplicd Wiz delinquent payment and the late charge. I
more than one Periodic Payment 1s cutstanding, Lender may apply sgvepayment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each paymentcan be paid in full. To the extent that
any excess exists affer the payment is applied to the full payment of one or mare Peiodic Payments, such excess may
ke applied to any late charges due. Voluntary prepayments shall be applied firs15any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Progeeds w jrincipal due under the Note
shall not extend or postpone the due datz, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteras. Borrower shall pay to Lender on the day Periodic Paymers ase due under the
Note, unil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which van altain priority over this Securily Instrument as 2 Hen or encupliance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c] premiums for any anda'liosurance
required by Lender under Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Potipwer
to Lender in licu of the payment of Morigage Insurance premiums in acrordance with the provisions of Section 10.
These items are called "Escrow ltems,” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, am) Assessments, if zany, be escrowed by Borrower, and such dues, feesand
assessments shatl be an Escrow ltem. Borrower shail prompily furmish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Eacrow [tems unicss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lenis. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Hemz at any time.  Any such watver may only be in writing, In the event af such waiver,

ILUINOIS - Singie Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS *}{ﬂgc}dagjc
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Borrewer shall pay divectly, when aod where payable, the amounts due for any Escrow ltemns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidenging such payment
within such fime period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for alf purposes be deemed to be a covenant and apreement contained in this Seeurity Instrument, as the phrase
"covenant and agreetnent” is used in Section 9. I Borrower i obligated 10 pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Jem, Lender may exercise its rights under Section
% and pay stich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
L ender may revoke the waiver as to any or all Escrow Itemns at any time by 2 notice given in accordance with Section

15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Section 3. ,

Lendermay, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the limy soecified under RESPA, and (b) not to exceed the maximum amoune 2 lender can require under RESPA,
Tender shall esimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escro' Fems or otherwisé in accordance with Applicable Law.

The Funds s7all oe held in an institution whose deposits are insured by a federal agency. nstrumentality, or
entity (including Lender/if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Leader shall apply the Funds to pay the Escrow Iteros no later than the time specified under RESPA, Lender
shall net charpe Borrower tor boiding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender vays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement iz mnade in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the [unds. Berrower and Lender can agres
in writing, however, that interest shall ve paid on the Funds, Lender shall give to Borrower, without charge, an
annua! accounting of the Funds as required by [(KESPA,

if there 1 a surplus of Funds held m eseriw/ 2o defined under RESPA, Lender shall account to Borrower for
the excess funds in aecordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
1 ender shall notity Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount nccessary 1o make
up the shortage in accordance with RESPA, but in no meredion 12 monthly payments, If there is a deficiency of
Funds held in escrow, a5 defined vnder RESPA, Lender shailuonify Borrower as required by RESPA, and Borrower
shall pay {0 Lender the ainount necessary to make up the deficiency ia accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumerc Lender shall promptly refund wo Borrower
any Funds teld by Lender,

4. Charges; Liens. Borrower shal pay all taxes, assessments, charges. finzg, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground remis on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any./1oloe extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ten which has priority over this Security Instrirment unless Borrower:
fa) agrees in writing to the payment of the vbligation secured by the lien in a manner acceptable 20 Lender, but ondy
se fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or sefunds against
enforcement of the lien in. legal proceedings which in Lender's opinion operate to provent the enforecmeaiof the lien
while those procegdings are pending, but onty unsil such proceedings are concluded; or {¢} secures frolnany holder
of the lien an sgreement satisfactory fo Lender subordinating the lien to this Security Instnument. ifiender
determines that any part of the Property is subject t a lien which can artain priority over this Security Instrument.
Lender may give Borrower a notice identifying the lien. Within 10 davs of the dute on which that rotice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Berrower to pay a oue-time charge for a real estate tax verification and/or reporting service
used by Lender in conmection with this Loan,

5. Preperty Insurance, Borrower shall keep the improvements now existing or hercafier erected on the
Property insurcd against {oss by fire, hazards inchuded within the term "extended coverage.” and any other hazards

ILLINOIS - Single Family - Fanne Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o DocMagic
Form 3014 11
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fnelnding, but not linsited 0, earthquakes and floods, tor whick Lender requites insurance. This insurance shail be
maintained @ the amounts {including deductible levels) and for the periods that Lender requires. What Lender
rzquires pursuant to the preceding sensences can change during the term of the Loan. The insuranee carrier providing
the insurance shall be chosen by Borrower subject to Lender's right 1o disapprove Berrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, efther: {a) 2 one-
time charge for flood zone determination, certification and tracking services; or {b} a one-time charge for flood zone
determination and certification services and subsequent charges each lime remappings or similar changes ocour which
reasonably might affect such defermination or certification. Borzower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. ~ )

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender'soptic n and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. ~lierefore, such coverage shall cover Lender, but might ot might not protect Borrower, Borrower's
equity in the Ploprety, of the contents of the Property. against any risk, hazard or Hability and might provide greater
or lesser coveraps then was previously it effect. Borrower acknowledges that the cost of the insurance coversge so
obtained might significardy exceed the cost of insurance that Borrower could bave obtained. Any amounts diskursed
by Lender under this Secaion, 3 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest &7 e Note rate from the date of disbursement and shall be payable, with such interest,
upon rotice from Lender to Borrower requesting payment,

All insurance policies roquirad by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include astandard mortgage clause, and shatl name Lender as mortgagee and/or as an
addisional loss payee. Lender shall have the right 1o hold the policies and renewal certificates, If Lender reguires,
Borrpwer shall promptly give to Lender alt repuints of paid premiums and renewal notices. I Borrower obtains any
forn of msurance coverage, not otherwise required Uy Lender, for damage to, o destruction of, the Property, such
policy stall inchide 2 standard mortgage cliuse dad shall pame Lender as mortgagee andfor as an additional loss
payee.

Ins the event of Joss, Borrower shall give prompt notice o the insurance carrisr and Lender. Lender may make
proct of loss if not made promptly by Borrower, Unless Linder and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the underlying insurance wav'veguired by Lender, shail be applied 1o restoration
ar repair of the Preperty, if the restoration or repair is economically fasible and Lender's security s not lessened,
During such repair and restoration period, Lender shall have the right o Yold such insurance proceeds until Lender
kas had an opportunity to inspect such Property 1o ensure the work has becn vompleted to Lender's satisfaciion,
provided that such inspection shall be undertaken promptly. Lender maj disharse proceeds for the repairs and
restoration in o single payment or in a series of progress payments as the wark is completed. Unless an agreement
3¢ made in writing or Applicable Law requires interest to be paid on such insuraucs proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjisteds, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be ihe sole sbligation of Borrower,
I the restoration or repair Is not ceonomically feasiblz or Lender's security would be lessened, the mrwrance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not thea due, with tha excess, ifany, paid
to Borrower. Such insurance procesds shall be applied in the erder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any available insurancs claim and
related matters. IF Borrower does not respond within 30 days to a notice from Leader that the insurance coitior has
uffered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In ¢ither event, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in 2n amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b} any other of Borrower's rights {other than the riglt to any refund
of uncarned premivms paid by Borrower) under ail insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.  Lender may use the insurance proceeds either to repaic or restore the
Property or to pay amounts unpaid ander the Note or this Security Instrument, whether or not then due,

JLLINGES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS fkﬁchagigg
Form 3014 /01
Fage 6 of 14



2127147063 Page: 8 of 20

UNOFFICIAL COPY

6. Oceupaney. Borrower shall ocoupy, establish, and use the Property ss Borrower's prizeipal residence
within 60 days after the execution of this Security Instrument and shall continue to ecoupy the Property as Borrower's
principal residence for at fenst one year afier the date of occupancy, untess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenancé amd Protection of the Property; Inspections. Borrower shail not destroy.
damage ot impair the Property, ailow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property [rom
deteriorating or decreasing in value due to jts condition. Unless it is determined pursuant to Section 5 that repair or
festoration is not economically feasible, Borrower shall promptly repair the Property if damaged o avoid further
deterioration or damage. If msurance or condernnation proceeds are paid in connection with damage to, or the taking
of, the Pivperly, Borrower shall be responsible for repairing or restoring the Property enly if Lender has released
proceeds forsuch purposes. Lender may disburse proceeds for the repairs and restoration in g single payment ot in
a series of progress payinents as the work is completed. If the insurance or condemnation proceeds are not sulficient
to repair or restora the Property. Barrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or ifs agentingy make reasoneble entries upon and inspections of the Property. it has reasoneble cause,
Lender may inspect the inter’orof the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interier inspection specifying such reasonabie cause.

8. Borrower’s Loan Applicuvon, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misteading, or inacanate information or statements to Leader (o7 failed to provide Lender with
material information) in connection with'the Loan.  Material representations include, but are not limited to,
representations concerming Borrower's occupaney of the Property as Borrower's principal residence.

%, Protection of Lender's Interest in the Tvoperty and Rights Under this Security Instroment, If (a)
Botrowey fails fo perform the covenams and agreemer s containgd in this Security Instrament, {b) there 15 a legal
proceeding that might significanily affect Lender'sinterestin Uiz Property and/or rights under this Seeurity Instrument
(such as o procecding in baskruptey, probate, for condeinnation or forfeiture, for enforcement of a lien which may
attain priotity ever this Security Instrument or to enforee lawsordcaulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever i3 reasonghle 41 sporopriate te protect Lender's interest in the
Property and rights under this Security Instrument, including proteciins cad/or assessing the value of the Property,
and securing and/or repaiving the Property. Lender's actions can include, buvarunot limited to: (a) paying any sums
secured by & Hen which has priority over this Security Instrument; (b} appearing i cowrt; and (¢} paying reasonable
atforneys’ {ees to protect its interest in the Property and/or rights under this Securi(y Distrument, including fis secured
positien in a bankruptey proceeding. Securing the Property inciudes, but is not hmrled (o, entering the Property to
mizke repairs, chiange focks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have uiilities wrned on or off. Although Lender may take action
under this Section 9, Lender does aot have 10 do so and is not under any duty or obligation to doso.\ It is agreed tha
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disborsed by Lender undes this Section 9 shall become additional debt of Borrowsr sconred by this
Security Instrument. These smounis shall beer inferest at the Note rate from the date of disbursemeri 70d)shail be
payable, with such interest, upon notice from Lender to Borrower requestiug payment.

If this Security Instrument Is on a leasehold. Borrewer shall comply with all the provisions of the lease.
Borrower shall not surrender the keaschokd estate and interesis herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground leass. If Borrower
sequires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger
in writing, '

10. Mortgape Iusurance, If Lender required Mortgage Insurance as a condition ef making the Loan, Borrower
shall pay the premiums required to mantain the Mortgage Tusurance in effect, If, for any reason, the Mortgage -
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Botrower shall pay the premiums required to obtain coverage substantially equivalent te the Morlgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previcusly in effect, from an aliernate mortpage insurer selected by Lender. Tf substantialy equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. . Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in fien of Mortgage Insurance. Such loss reserve shail be nonerefundable,
notwithstanding the fact that {he Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest of earnings on such loss reserve, Lender can no lobger require loss reserve payments if Mortgage lnsurance
coverage (in the zmount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiable, is obtained, and Lender requires separately designated payments toward the premiums for
Motigage Inrarance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
equired to mave serarately designated payments toward the premisms for Mortgage Insurance, Borrower shall pay
(he premiums requited to maintain Mortgage Insurance in effect, or to provide a nop-refundable loss reserve, until
Lender’s requirement fo: Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such *cimination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's oblizaicis 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimbuises Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Luanas agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toial 1isk on all such insurance in force from fime to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgags insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to mabiS payments using any source of funds that the mortgage insurer
raay have available (which may {nchude funds obtaized from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur/haser of the Note, another insurer, any reisurer, any other
emity, or any afliliate of any of the foreguing, may recetve{Zizectly or indirecty} amounts that derive from (or might
b charzcterized as) 2 portion of Borrower's payments for Meiirage [nsurance, in exchange for sharing or modifying
the mortgage insurzr's risk, or reducing losses. If such agreeznsat provides that an affiliate of Lender takes a share
of the Insurer’s risk in exchange for a sbare of the premiuvins paid o’ the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for Blortgage
Insurance, or any other terms of the Loan. Such agreements will not increas< the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - If any - wisli respect to the Mortgage
Insuranve ender the Homeowners Protection Act of 1998 or any otler law, These righis may inclade the right
to receive certain diselosures, f0 request and obtain cancellafion of the Mortgage viurance, fo have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Disuvance promiums
that wer¢ unearned af the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hirely assigned fo
and sholl be paid to Lender,

[f the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Tuop erty.
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right t hold such Miscellancous Proceeds until Lender has had an
oppottunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
sich inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lendur shall not be required to pay Borrower any
interest or earmings on such Miscellaneous Proceeds. If the restoration or repair is not econgmically feasible or
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Form 3014 101
Fage § of 14



2127147063 Page: 10 of 20

UNOFFICIAL COPY

Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sams secured by this Security
Tnstrument, whether or not then due, with the exeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be apphied m the order provided for in Section 2.

In the event of a toial laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrumernt, whether or not then due, with the excess, if any, paid to
Borrower, ’

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vatue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destmction, or loss in value,
nnless Borrower and Lender oiherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amovnat of the Miscellanegus Proceeds multiplied by the following fraction: {(a) the total amount of the sums
secured iiunediately hefare the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immpodiately before the partial taking, desiruction, o loss in value, Any balance shall be paid to Borrower,

In the ewpt o a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propesty imimadiz.ely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immmediately Defure the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the MisCelluneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abandoned Uy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers f6 make an award fo settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the 7iotive is given, Lender is authorized to collect and apply the Miscelluneons
Proceeds either to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly" means (esnird party that owes Borrower Misceltancous Proceeds or the party
against whom Borrower has a right of action it_teueid to Miscellaneous Proceeds,

Borrower shafl be in defaudt if any action o'y oceeding, whether civil or eriminal, is begun that, in Lender's
Judgment, could result i forfeifore of the Property or ofaer iaterial mmpairment of Lender's interest in the Property
or rights under this Security Insteument. Borrower can cuzz such 2 default and, it acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender’s
Judgment, precludes forferture of the Property or other matertalimpairment of Lender's interest in the Property or
rvights under this Security nstrument. The proceeds of any award o Laim for damages that are attributable 10 the
impairment of Lender's fmerest in the Property are hereby assigned and <hall be paid te Lender.

Al Miscellaneous Proceeds thal are not applied 1o restoration or repaivofihe Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exloruion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed vy Lender to Borrewer or any
Successor in Interest of Borrower shall not operate to release the lability of Berrower or auy Successors in Interest
of Borrower, Lender shall rot he required to commence proceedings against any Successy iu Interest of Borrower
of o refuse o extend dme for payment or otherwise modify amortization of the sums securza by this Scourity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Bomrower. Any
lorbearance by Lender in exercising any right or remedy including, withour Hmitation, Lender's scceptance of
payments from third persons, eotities or Successors in Interest of Borrower or in amounts less than the'a2diount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants andagrees
that Barrower's obligations and liabifity shail be joint and several. However, any Berrower who co-signs this Security
Instrument but does not execute the Note (2 "co-siguer™}: {a) is co-signing this Secarity Instrument ouly to mortgage,
grant and convey the co-signer's intercst in the Property under the terms of this Security Instrument; (b} is not
personaity ohligated to pay the sums secured by this Security lastrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Intergst of Borrower who asswnes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain alf of Berrower’s rights
and benefits under this Security Iastrument. Boerrower shall niot be refeased from Borrower's obhgations and lisbility
undder this Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conpection with Borrower's
default, for the purpose of protecting Lender's interest 'in the Property and rights under this Security Instrument,
including, but not lnnited to, atforoeys® fees, property mspection and valuation fees. In regard o any other fees, the
absence of express authority in this Security Instrumient to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicabie Law. '

If e Lean s subject to 2 law which scts maximum loan charges, and that law is finally interpreted so that the
inferest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Hmits,
fhen: {a)any sach loan charge shall be reduced by the amount necessary to reduce the charge to the permited limit;
and {b} any sumsalrrady collected from Borrower which cxceeded permitted limits will be refunded to Borrower.
Lender may choose t m2ke this refund by reducing the principal owed under the Note or by making a direct payment
ta Borrower, If a refusd vaduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether Sraot a prepayment charge is provided for under the Note}, Borrower's acceplance of
any such refund made by direct pryent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchatze.

15, Notices. All notices given by Woirower or Lender in connection with this Security Instrument must be in
writing. Any notice lo Borrower in consectinn with this Security Instrument shall be deemed to have been given fo
Borrower when mailed by firgt class mail v voen actually defivered to Borrower's notice address if sent by other
means. Nofice to any one Borrower shall constans rotice 1o ail Borrowers unless Apphicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower hos designated a substitute notice
address by notice to Lender. Borrower shall prompily notfy Lender of Borrower's change of address. I Lender
specities a procedure for reporting Borrower's change of addrass, then Borrower shail only report a change of address
through that specified procedure. There may be only one deainaated notice address under this Security Tustrument
at any onc time. - Any notice to Lender shall be given by deliveriioit or by mailing it by first class razil 10 Lender's
address stated herein unless Lender hos designated another address by rnotice to Borrower. Any notice i connection
with this Security Instrumen shall not be deemed to have been given 1o Lender until actually teceived by Lender.
If any notice required by this Security Instrument iy also required under apnlicable Law, the Applicable Law
requirement wili saiisfy the corresponding requirement pnder this Securify Instriient.

18, Governing Law; Severability; Rules of Constraction, This Secwsy bwtroment shall be governed by
Yederal law and the law of the jurisdiction in which the Property is located. Al righis 2ud cbligations contsined in
this Security Instrument are subject o any requirements and limitations of Applicable’t aw!” Applicable Law might
explicilly or {mplicitly allow the parties fo agree by contract or it might be sllent, bur sch silence shall not be
vonstrued a3 & prohibition against agreement by conwract. In the event that any provision or chrase of this Security
Tastrument or the Note contlicts with Applicable Law, such conflict shall not affect ather provisions of this Security
Instrurent or the Note which can be given effect without the cordlicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include coriesponding
neuter words or words of the fominine gender; (b} words in the singular shall mean and include the plurd ind vice
versa; and () the word "may"” gives sole discretion without any obligation to take any action,

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or 3 Beneficial Interest in Borrower, As used in this Section 18, “laterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferced in 2 bond for deed, contract for deed, installment sales contract or escrow agreerent, the intent
of which is the fransfer of title by Borrower at a future date to a purchaser.
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If ail or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is tot a
natural person and a beneficial interest in Borrower i3 sold or transferred} without Lender's prior written consent,
Lender may reguire mnmiediate payment i full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Eender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a
period of not less than 340 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securily Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. ]

19. Borrower's Right ¢o Reinstate After Acceleration. If Borrower meets cetfain conditions, Borrower shall
have the right to have enforcement of this Secutity Instrument discontinued at any time prior to the earliest oft (a}
five days vefire sale of the Property pursuant to Section 22 of this Security Instrament; (b) such other period ag
Applicable Eiw might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing
this Security Jistrament. Those conditions arg that Borrower: {a) pays Lender 21t sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defavlt of any other
covenanis ot agreem mit, {c) pays all expenses incurred in enforeing this Security Instrument, including, bat not
limited to, reasonable atiosrcys' fees, property inspection and valuation fees. and other fees incurred for the purpose
of protecting Lender's interesti the Property and rights under this Security Instrument: and {d} takes such action as
Lender may reasonably require w, assure that Lender's interest in the Property and rights under this Security
Istrumers, and Borrower's obligation w pay the sums secured by this Scearity Instrament, shall contioue unchanged
uniess as otherwise provided under Applicavie Law. Lender may require that Borrower pay such reinstatement sams
and expenses in one ar more of the following forms, as selected by Lender: (2) cash; (b) money order; {¢) certified
check, bank check, treasurer's check or cashier’ soheck, provided any such check is drawn upon an institution whose
deposits are fnsured by 2 federal agency, instmmmintality or entity; or (d} Electromic Funds Transter. Upon
reinstatement by Borrower, this Security Instrumcn: and obligations secured hereby shall remain fully effective as if
no acceleration had occurted. However, this right to reirstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notize o5 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ome or musoianes without prior notice to Borrower. A sale mnight
rasuit in a change in the entity (known as the "Loan Servicer '} ipn-collects Periodic Payments due under the Mate
and this Security Instrument and performs other mortgage loan servirog obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chenzes of the Loan Servicer untelated fo a sale
of the Note. Ifthers is a chonge of the Loan Servicer, Borrower will be giver waitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrmonts should be made and any other
mformation RESPA requires in connection with a notice of transfer of serviciiig. 17 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the puschaser of the Note, the morigagé foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loaw b ervicer and are not assumed
by the Note purchaser unless otherwise provided by the Note putchaser.

Neither Dorrower nor Lender may comumence, join, or be joined to any judicial action {as-ctdier an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securitv Instiment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secarity Tustrument,
until such Borrower or Lender has notified the other parly (with such notice given in compliance with the'toquirements
of Section 15 of such alleged breach and afforded the other party hereto a reasonable periad after the giviag of such
notive fo take corrective action. If Applicable Law provides a time peried which must elapse before certata action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Scclion 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corvective action
provisions of this Ssction 20,
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21. Hazardouws Schstances. As used in this Section 21: {a) "Hazardous Subsiances” are those substances
defined as toxic or huzardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materisly containing asbestos or formaldehyde, and radicactive materials; (b) "Envirommental Law® means federal
faws and faws of the jurisdiction where the Property is located that relate to health, safoly or environmental prolection;
(¢} "Envirommenial Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) 2n "Environmental Condition” means a condition that can cause. contribufe o, or
otherwise trigger an Environrsental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardows Substances,
or threaten 1o release any Hazardous Substapces, oa or in the Propertly. Borrower shalf not do, ror aliow anyone else
to do, anything affecting the Property {a} that is in violation of any Environmental Law, {b) which crestes an
Enviroonsntz] Condition, or (¢) which, due w the presence, use, or release of a Hazardous Substance, creates a
condition thet adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o tarage on the Propenty of small quantities of Hazardous Subsiances that are generaily recognized
to be approprials to/sormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

Borrower shall prempiiy give Lender written notice of {2) any ipvestigation, clairm, demand, lawsuit or other
action by any governmenta o. ripulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Porrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spilling, leaking,-Gcharge, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use o7 rclzase of a Hazardous Substance which adversely affects the vaiue of the
Property, I Borrower learns, ov is nobfed by any governmental or regulatory autherity, or any private party, tha
any removal or other remediation of any Kazardous Substance affecting the Property is necessary, Borrewer shall
promptly ke all necessary remedial actions in lico srdance with Environmenial Law. Nothing herein shall create any
obfigation on Lender for an Envirommental Cleanty.

NON-UNIFORM COVENANTS. Borrower sad Lender further covenant and agree as follows:

22. Acceleration:. Remedies. Lender shall give nutile to Borrower prior fo acceleration following
Borrewer's breach of any covenunt er agreement in thiv Securlivinstrament (but net prior to acceleration under
Section 18 unfess Applicable Law provides otherwisel. The natize loall specify: {a) the defzult; (b} the actien
required fo cure the default; {c} 2 date, not fess than 30 days fron thedate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaulf-ou or before the date specified in the
notice may result in acceleration of the sums secured by this Seeurity Instoument, foreclosure by judicial
proceeding and sale of the Property. The nofice shall further inform Bervoreor of the right to veinstate after
aceeferation and the vight to assert in the foreclnsure proceeding the now-cxist2ace of a Jefault or any other
defense of Borrower (o acceleration and foreclosure. If the default is not cured oa1 ar biefure the date specified
in the notice, Leader at its option may require immediate payment in full of all sume secured by this Security
Instrement without further demand and may forcclose this Security Instrument by judicial rrovceding. Lender
shall be eatitied to coliect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atforneys’ fees and costs of titie evidence. '

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refeasCrlis Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tis Sevurity
[nstruraent, but only if the fee is paid to a third party for serviees rendered and the charging of the fee is pormitted
under Applicable Law, _

24, Waiver of Homestead. In accordance with Himois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.
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25. Macement of Collateral Protection Fosurance, Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrewer's agreement with Lender, Lender may purchase insurance a1 Borrower's
expense to protect Lender’s interests im Borrower's collateral. This insurance may, but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borfower makes or any claim that is made
againnt Borrower s connection with the collateral. Borrower may later cancel any Insvrance purchased by Lender,
but only afler providing Lender with evidence tha: Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, umil the effective date.of the cancellation or expiration of the Insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance Borrower may be gble to oblain on its own.

BY SICWING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tastrument and i any Rider exeouted by Borrower and recorded with it.

i /T
o
{Geal)
“Qorrower
Withess Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +r{lacMagic

Form 3014 /1
Page 13 of 14



2127147063 Page: 15 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

o

. )
. ¥ 88,
County of Eeght ﬂ‘c’i{‘ L5 )

I @( Ql\il’ﬁa M intee /Uﬁ'}c?rxlf certify that

{here give name’of officer and his official title)

State of B TR AR { : <

Justin/Qoyell

(name of grantor; azw if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known 1o me to be thesame person whose name is (os-are) subscribed to the foregoing instrument,
appeared before me this day in peseorn, and acknowledged that he (she.ordhey) signed and delivered the instrument
as his (her-ortheir free and voluntary 21, Tor the uses and parposes therein set forth,

Dated: SEPTEMBER 14, 2021

KATHY MINTER
Notary 10 42103066

{Signatirre of oflicgt) LP(@L}{%‘? M e

My Commission Expires
March 15, 2023

{Seal)

wean Originator: Scott Kosteba, NMLSR ID 222950 .
Loan Originator Organization: Suarsnteed Rate, Ine, NMLSR ID 2611
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Loan Number: 213858768

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 14, 2021
Lender: GUARANTERD RATE, INC.

Borrower(s): Justin Rowell

FHIY FIXED INTEREST RATE RIDER is made this  14th  day of SEPTEMBER, 2021
and i3 ipvorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trusl, or(sevurity Deed {the "Security Instrument") of the same date given by the undevsigned (the
"Borrower”y 1y vecure repayment of the Borrower's {ixed rate promissory note {the *Note") in favor of
CUARANTEEL TATE, INC.

{the "Lender"), The Socurity Instrument encumbers the property more specifically described in the Security
Instrument and Iocated an

2615 = 92ND 85T, CHICAGO, ILLIKCIS 60617
[Property Address]

ADDITIONAL COVENANTS. In addiiion to the coverants and agreements made in the Security
instrument, Borrower and Lender forthar covenant and agree as follows:

A. Definition { £ ) "Note" of tie “acurity Instrument is hereby deleted and the foltowing
provisign is substituted in ifs place in the Securitv Instrument:

{ E ) "Note” means the promissory note signed by t'e Borrower and dated  SEFTEMBER 14, 2021
The Note states thal Borrower owes Lender ONE HUNDRLD, THIRTY-THREE THOUSANU AND

00100 Viallars (U.5. 8 133,000.00 }
plus inferest,  Borrower has promised wo pay this debt in regulzi Periodic Payments and o pay the debt in
full not fater than QUTORER 1, 2031 attherata of 3,125 %o.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covepants cottained in (his Fixed
interest Rate Rider,

7. -
CM/;%(” 9y 1\ 2oz

£ Borower Jirsgin Rowell Date

i

e

{LUNCIS HXED INTEREST RATE RIDER ) ;
ILFIRRDR 09/03M9 v HocMagic
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Loan Number: 213858269

1D

IR

A
we 1A

tore

ZHD ST
(6-311-005-0000

1-4 FAMILY RIDER

{Assignment of Rents)

6_.

i

THIS 1-4 FAMILY RIDER is made this  Z4th dayof SEPTEMBER, 2021 R
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust, oz
Security Deed {the "Security Instrument”) of the same date given by the undersigned {the "Boreower™} lo
secure Borrower's Note to QUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2615 E $2ND 5T, CHICASO, ILLINOIS 60617
[Froperty Address]

1-4 #2050 LY COVENANTS. tn addition to the covenants and agreements made in the Security
fnstrument, Borrowrl and Lender further covenant and agree as follows:

A. ADDITIONAL.  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In od4utisn to the Property described in Security Instrument, the following
items now ot heteafter atiaches-10 the Property to the extent they are fixtures are added to the
Property description, and sha | also constitute the Property covered by the Security Instrament:
building materials, appliances ard goods of every nature whatsoever now or hereafier localed
in, on, or used, or intended to be 1'sed ip connection with the Property, including, but not
imited to, those for the purposes of supy: ring or distributing heating, cooling, electricity, gas.
waler, air and light, fire prevention and extiuguishing apparatus, security and sccess control
apparafus, plumbing. bath tbs, water neaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, Ceyers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods| anached inirrors, cabinets, pancling and
attached floor coverings, all of which, including replaterients and additions thercto, shall be
deemed 1o be and remain a part of the Property covered by the Secutity Insteument. All of the
forcgoing together with the Property described in the Stcurity Irstrument (or the teaschold
estate if the Security Tnstrument is on a leasehold) are referred 1o i this 14 Family Rider and
the Secnrity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrovwer shall not seek,
agree to or make a change in the use of the Property or its zoning classification, tudess Lender
has agreed in writing to the change. Borrower shall comply with all lawy ordinanees.
regutations and requirements of any governmental body applicabic to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowes shall'not
aflow any lien inferior o the Security Instrument to be perfected against the Property without
Lender's prior writtcn pernussion,

D. RENT LOSS IN»SURANCE,. Borrower shall inaintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE” DELETED.Scction 19 is deleted.

F. BORROWER'S OCCUPANCY: Unless Lender and Borrower otherwise agree in
writing, Section 6 concernitig Borrower's occuparcy of the Property is deleted.‘

G. ASSIGNMENT OF LEASES. Upon Lender'srequest after default, Borrower shalt
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignmend. Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
(i paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on
leasshold, '

i, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSCGRION. Borrower absolutely and unconditionatly assigns and transfers to Lender all
the rents aid sevenues ("Rents"} of the Property, regardiess of o whom the Rents of the
Property are pajabie, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cacl'ienant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower Ghal receive the Remts until (i) Lender has given Borrower notice of
defauli pursuant o Sectiun22 _of the Security Instrument and (i} Lender has given notice to
the tenant(s) that the Rents {re tc be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute ass’gninent and not an assignment for additional security onty.

If Lender gives notice of defaiir 1o Borrower: (i} all Rents received by Borrower shall be
beld by Borrower a3 trustee for the bepssitof Lender only, to be applied to the sums secured
by the Secnzity Instrument; (i) Lender saal bocuntled fo collect and receive all of the Rents
of the Property; (iii} Borrower agrees that exch temant of the Property shall pay all Rents due
and unpaid 1o Lender or Lender's agents uvpon Leader's wrinen demard 1o the fenant; {iv)
unless applicable law provides otberwise, all Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but nof limited 10, attorney's fees, receive.’s fees, premivms on receiver's
bonds, repair and maintenance costs, insurance premiums, $a.es, assessments and other charges
on the Property, and then to the sums secured by the Security Inst umeat: {v) Lender, Lender's
agents or any judicially appeinted receiver shafl be fiable to accorit for enly those Rents
actually received; and (vi) Lender shall be entitled to have a recvivirapnointed to take
possession of and manage the Property and collect the Rents and profits Cenived from the
Property without any showing as to the inadequacy of the Property as secundty.

If the Rens of the Property are not suflicient to cover the eosts of taking vontrolof and
managing the Property and of collecting the Rents any funds ¢expended by Lender for uch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrunien!
pursuant o Sectien 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ol
the Reats and has not performed., and will net perform, any act that would prevent Leader from
exercising its rights under this paragraph.

Lender, or Lender's agents or a udicially appointed receiver, shall not be required to enter
upon. fake control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or 3 judicially appointed receiver, may do so
at any time when a default ocours. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assipnment of Rents of the Property
shall terminate when ail the sums secured by the Security Instrument are paid in full.

{. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreemzent it which Lender has an intevest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

RY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this 1-4

Family Rider.
/Jusr n/ﬁoweil -Borrower
x_.@__.,.——-"” .
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LEGAL DESCRIPTION

LOT 126 IN A RESUBDIVISICN OF LOTS 19 TO 28 BOTH INCLUSIVE OF BLOCK 76; LOTE 23
TO 33 BOTH INCLUSIVE OF BLOCK 78; LOTS 1 TO 44 BOTH INCLUSIVE OF BLOCK 79
LOTS 5 TO 21 BOTH INCLUSIVE AND LOTS 34 10 44 BOTH INCLUSIVE OF BLOCK 80; AND
LOTS 3 TO 8 BOTH INCLUSIVE OF BLOCK 81 IN CALUMET AND CHICAGO CANAL AND
DOCK COMPANY'S SUBDIVISION OF PARTS OF SECTION 5 AND SECTION 6, TOWNSHIP
37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY,
ILLINGAS,

Address compenly known as:
20i5E 92nd St
Chicago. IL 60617

PIN#:  26-06-311-005-0050



