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This Lessee's Assignment of Lease and fubordination prepared by:
PAGCIFIC CITY BANK
3701 WILSHIRE BLVD., #310
LOS ANGELES, CA 90010

NOTICE: THIS LESSEE'S ASSIGNMENT OF LEASE AND SUBORDINATION RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AN CF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

LESSEE'S ASSIGNMENT OF LEASE AND SUBORDINATION

THIS LESSEE'S ASSIGNMENT OF LEASE AND SUBORDINATION dawcd Geptember 17, 2021, is made and
executed among SPACED OUT STUDIO LTD. ("Lessee™); ERICK J PAUSZ, ¥ AYLA M BENEDICT and SPACED
OUT STUDIO LTD. {"Barrower"); and PACIFIC CITY BANK ("Lender"). In this 3ubordination one or more of
the partics defined as "Borrower” is the owner and owner and lessor of the Real Property described below,
which is sometimes referred to in this Subordination as the "Premises.”

SUBORDINATED LEASE. lLessee has executed a lease dated September 17, 2021 o .thz sroperty described
herein which was recorded as follows: A CERTAIN LEASE AGREEMENT DATED SERTZMBER 17, 2021
EXECUTED BY ERICK [ PAUSZ AND KAYLA M BENEDICT, AS LESSOR(S), SPACED OUT S7uDlO LTD., AS
LESSEE SUBJECT TO ALL THE TERMS AND CONDITIONS CONTAINED IN LEASE AGRZEMENT (the
"Subordinated Lease"). The following information is the summary of the basic terms and conditions of the
Subordinated Lease: A CERTAIN LEASE AGREEMENT DATED SEPTEMBER 17, 2021 EXECUTED BY ERICK .
PAUSZ AND KAYLA M BENEDICT, AS LESSOR(S), SPACED QUT STUDIO LTD., AS LESSEE WITH TERM OF
TWENTY-SIX (26) YEARS, COMMENCING SEPTEMBER 17, 2021 AND TERMINATING SEPTEMBER 17, 2047,
THE MONTHLY RENTAL SHALL BE ONE THOUSAND SIX HUNDERED EIGHTY AND NO/100 DOLLARS

($1,680.00).

REAL PROPERTY DESCRIPTION. The Lease covers a portion of the following described real property located in
CQOK County, State of lllinois:

See LEGAL DESCRIFTION, which is attached to this Subardination and made a part of this Subordination as
if fully set forth herein.

The Real Property or its address is commonly known as 3256 WEST BRYN MAWR AVENUE, CHICAGO, IL
60659. The Real Property tax identification number is 13-02-433-012-0000.

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial
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accommodations to Borrower, secured by the Real Property {the "Superior Indebtedness"):

AN SBA LOAN EVIDENCED BY THAT CERTAIN PROMISSORY NOTE DATED SEPTEMBER 17, 2021 IN THE
AMOUNT OF TWO HUNDRED NINETY FOUR THOUSAND AND NO/100 DOLLARS,

LENDER'S LIEN. The Superior Indebtedness is or will be secured by the Real Property and evidenced by a
mortgage, dated September 17, 2021, from ERICK J PAUSZ and KAYLA M BENEDICT to Lender {the "Lender's
Lien"). As a condition to the granting of the requested financial accommodations, Lender has required that the
Lender's Lien be and remain superior {0 the Subardinated Lease.

REQUESTED FINAMCIAL ACCOMMODATIONS. Lessee and Borrower each want Lender to provide financial
accommodations to Be.rower in the form of the Superior Indebtadness. Borrower and lLessee each represent
and acknowledge to Léndar that Lessee will benefit as a result of these financial accommodations from Lender
to Borrower, and Lessee zcitnwiedges receipt of valuable consideration for entering into this Subordination.

ASSIGNMENT OF LEASE. ( /»s an additional condition to the granting of the requested financial
accommodations, Lender has &iso reauired an assignment, with right of reassignment, of the Subordinate Lease
{also referred to as the "Lease” in this' Subordination.

NOW THEREFORE THE PARTIES TO THI\ SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. All of Lessee's right, tit'&~and interest in and to the Subordinated Lease and the Real
Property is and shall be subardinated in all respéris to Lender's Lien and the Superior indebtedness, and it is
agreed that Lender's Lien shafl be and remain, &t all.fimes, prior and superior to Lessee's interests in the
Subordinated Lease and the Real Property. Lesse¢ also subordinates fo Lender's Lien all other Security
Interests in the Real Property held by Lessee, whether now axisting or hereafter acquired. The words "Security
Interest" mean and include without limitation any type of coliateral security, whether in the form of a lien,
charge, mortgage, deed of trust, assignment, pledge, chattelncitgage, chattel frust, factor's fien, equipment
trust, conditional sale, trust receipt, lien or title retention contract, |2ase or consignment intended as a security
device, or any other security or lien interest whatsoever, whethercreater by [aw, contract, or atherwise.

LESSEE'S ASSIGNMENT OF LEASE. For value received, and as securiys.foi the financial accommodations (the
"Loan"} and as security for all other loans, advances or other financial acccririodation, whenever made, issued
or extended by Lender to Borrower or Lessee, Lessee hereby grants Lende: a/security interest in, and does
hereby irrevocably assign, transfer and set over to Lender all of Lessee's right, titte and interest in and to the
leasehold granted and created by the Lease. As long as Lessee is not in default \n the performance of any of
Lessee's ohligations under the Lease and so long as there is no default under this Subora'nation or under any
other document securing the Guaranty or otherwise executed in connection with—iZ Loan (hereinafter
collectively referred to as the "Loan Documenis"), Lessee may remain in possession of the‘tremises under the
terms, covenants and conditions of the Lease.

REPRESENTATIONS AND WARRANTIES. Lessee herceby represents and wamants to Lender that Lessee has
heretofore delivered fo Lender a true, comrect and complete copy of the Lease, which canstitutes the entire
agreement between the parties thereto and Lessee further acknowledges that the Lease is in full force and
effect and that no default by Lessee or, to Lessee's knowlaedge, by other party under the terms and provisions
of the Lease exists as of the date hereof.

LESSEE PERFORMANCE UNDER THE LEASE. Lessee covenants and agrees with Lender that Lessee will
perform all of the covenants, conditions, and agreements of the Lease and will keep Lender, its successors and
assians indemnified against all losses, liabilities, actions, suits, expenses and claims on account of
non-payment of rent or other breach of the Lease. Default by Lessee of any obligation set forth in the Lease
shall constitute a default under this Subordination.

CONSENT TO ASSIGNMENT. Apart from any contrary language that might exist in the Lease, Borrower hereby
consents to the creation and grant of the security interest and assignment of Lessea's interest in the Lease to
Lender and further consents to Lender's possession, enjoyment and assumption of the Lease in the place and
stead of Lessee in the event a default occurs under the terms and conditions of any Loan Document. Lessee
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further acknowledges that, as long as Lender has a security interest in the Lease, any modification, alteration or
amendment of any of the terms thereof without the prior written approval of Lender, such approval not to be
unreasonably withheld, shall be null and void. Notwithstanding the prior sentence, Borrower shalt not be
prevented from deeming the Lease to be terminated pursuant to its terms so long as appropriate notice and
oppartunity to cure any default has been given. Lessee agrees lo provide Lender with simultaneous notice of
any default as a result of which Borrower intends to terminate the Lease or commence any judicial proceeding
to recover possession of the Premises, whether by an action for unlawful detainer, summary eviction or
otherwise.

Borrower and Lessee further agree that upon Lender's receipt of a notice of default from Borrower, Lender shall
have the option to ( {A). assume Lessee's obligations under the Lease, cure lhe aforesaid defaull and take
possession of the Premnicss as a lessee or assign the Lease to any third party, subject fo the approval of
Barrower of such third piny as set forth in the Lease, which approval shall not be unreasonably withheld; or
(B) take no action whatsoever i the event Lender elects not to enforce its security interest in the Lease. Until
Lender has elected to enter into/russession of the Prermises, Lender shall have no obligation or responsibility to
pay rent or to perform or observe any of the terms, covenants or conditions of the Lease. Lender shall have no
further rights in the assigned Lease upaer this Subordination in the event it should fail, within ninety {90) days
of its receipt of written notice that Lesser is in default, to inform Borrower in writing of its intention to cure the
default and to initiate such action as may sevecessary to take possession of the Premises; provided, however,
that in the event Lender is restrained, enjoinérar stayed from taking possession of the Premises, Borrower
shall not terminate the Lease as long as Lender-is<naking a good faith effort to vacate such restraining order,
injunction or sfay. All damages of Borrower accruing during any such period of prohibition, injunction, or stay,
not to exceed ninety (90) days from the entry of any such order of prohibition, injunction, or stay shall be
deemed the sole liability of Lessee; and shall not be attributable to Lender in the calculation of Lender's cure
upon default.

Borrower further agrees that if Lender has elected fo take pussession of the leased Premises and should
thereafter assign, convey or otherwise transfer its leasehold inter=si to a third party, Borrower shall release
Lender from any and all further liability under the Lease and have recourve only against the transferee. Any
sums expended by Lender in connection with the Lease as well as &l costs, expenses and attorneys' fees
incurred by Lender relating thereto shall become a pan of the indebtedness «ecured hereby and shall become
immediately due and payable from Lessee without demand and shall bear infurest at the same rate as the
secured indebtedness.

LEASE TERMINATION. Borrower further agrees that in the event Borrower is informed Uy, Lendear in writing of
its intention to assume the Leass and there is a termination of the Lease as the result of 2ny bankruptcy or
related insolvency proceeding commenced by or against Lessee; Lessee, within thirty” (30} days of such
termination, will enter into a new lease with Lender on substantially the same {erms and conditions as set forth
in the Lease and, if Lender should thereafter assign, convey or otherwise transfer its leasehula nterest fo a
third party, Borrower shall release Lender from any and all further liability under the Lease and shall have
recourse only against the transferce.

PERSONAL PROPERTY COLLATERAL. Borrower and Lessee further acknowledge and agree that to the extent
Lender now or hereafter has a security interest in any of Lessee's personal property, which now or hereafter
may be located on or affixed to the Premises (the "Collateral"), the following provisions shall apply with regard
to such Collateral: (A) Borrower hereby consents to Lender's security interest (or other interest} in the
Callateral and disclaims all interests, liens and claims which Borrower now has or may hereafter acguire in the
Collateral. (B) Barrower agrees that any lien or claim it may now have or may hereafter have in the Collateral
will be subject at all times to Lender's security interest (or other present or future inlerest) in the Collateral and
will be subject to the rights granted by Landlord to Lender in this Subordination. (C) Borrower and Lessee
grant to Lender the right to enter upon the Premises for the purpose of removing the Collateral from the
Premises or conducting sales of the Collateral on the Premises. The rights granted to Lender in this
Suhordination will continue until a reasonable time after Lender receives nofice in writing from Borrower that
Lessee no longer is in lawful possession of the Premises. If Lender enters onto the Premises and removes the
Collateral, Lender agrees with Borrower not fo remove any Collateral in such a way that the Premises are
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damaged, without either repairing any such damage or crediting Bommower for the cost of repair.

OTHER RIGHTS. The rights, powers and remedies given to Lender by this Subordination shall be in addition o
all rights, powers and remedies given to Lender by virtue of any statute or rule of law. Any forbearance or
failure or delay by Lender in exercising any right, power or remedy hereunder against Lessee, shall not be
deemed to be a waiver of such power or remedy against Lessee, and any single or partial exercise of any right,
power or remedy hereunder shall not preclude the further exercise thereof and such right, power or remedy
shall continue in full force and effect until such right, power and remedy is specifically waived by an instrument
in writing execriad by Lender. No waiver by Lender of any default shall operate as a waiver of any other
default or of the sanie default on a future occasion.

LESSEE WAIVERS. Lesoes waives any right to require Lender: (A) to make, extend, renew, or modify any
loan to Borrower or to gz any other financial accommodations to Borrower whatsoever; (B) to make any
presentment, protest, demans, or notice of any kind, including notice of any nonpayment of any secured by
lLender's Lien, or nofice of any sction or nanaction on the part of Borrower, Lender, any surety, endorser, or
other guarantor in connection-with the Superior Indebtedness, or in connection with the creation of new or
additional indebtedness; (C) to rasortfor payment or to proceed directly or at once against any persan,
including Bomrower;, (D) to proceed Jirerty against or exhaust any collateral held by Lender from Borrower,
any other guarantor, or any other person: (E) to pursue any other remedy within Lender's power; or (F) to
commit any act or omission of any kind, at aity.ime, with respect to any matter whatsogver.

LENDER'S RIGHTS. Lender may take or omic'20v and all actions with respect to Lender's Lien without
affecting whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender
may (A) make one or more additional secured ol unsecured loans to Borrower; (B) repeatedly alter,
compromise, renew, extend, accelerate, or otherwise charige the time for payment or other terms of the
Superior Indebtedness or any part of if, including increases and decreasas of the rate of interest on the
Superior Indebtedness; extensions may be repeated and may be far longer than the original loan term; (C)
take and hold collateral for the payment of the Superior Indeb'ediess, and exchange, enforce, waive, and
release any such collateral, with or without the substitution of new col'aferal; (D) release, substitute, agree
not to sue, or deal with any one or more of Borrower's surelies, endorsers, or guarantors on any terms or
manner Lender chooses; (E} determine how, when and what applicaticif payments and credits, shall be
made on the Superior Indebtedness; (F) apply such security and direct Wse Gicer or manner of sale of the
security, as Lender in its discretion may determing; and (G} transfer this Subordination to another party.

DEFAULT BY BCRROWER. If Borrower becomes insolvent or bankrupt, this Subcrination shall remain in full
force and effect. In the event of a corporate reorganization or corporate arrangemeni, of Sorrower under the
provigions of the Bankruptcy Code, as amended, this Subordination shall remain in full furce and effect and the
court having jurisdiction over the recrganization or arrangement is hereby authorized to preseive such priority
and subordination provided under this Subordination in approving any such plan of rzoreanization or
arrangement. Any default by Borrower under the terms of the Subordinated Lease also shall cunstitute an
event of default under the terms of the Superior Indebtedness in favor of Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordinalion, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Subordination. No alteration
of or amendment to this Subordination shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. W Lender instifutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entiled fo recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whather or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a pard of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any fimits
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under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including atiorneys' fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Lessee also will pay any court
casts, in addition to all other sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Lessee represents and warrants that
he or she haz suthority to execute this Subordination and to subordinate the Subordinated Indebtedness
and the Lessee’s security interests in Lessee's property, if any.

Caption Headings.” Zantion headings in this Subordination are for convenignce purpases only and are not fo
be used to interpret orasfine the provisions of this Subordination.

Applicable Law. The ‘tou secured by this lien was made under a United States Small Business
Administration (SBA) nationride program which uses tax dollars to assist small business owners. If the
United States is seeking to enforce this document, then under SBA regulations: (a} When SBA is the holder
of the Note, this document ano.ali documents evidencing or securing this Loan will be construed in
accordance with federal law. (b) Lender or SBA may use local or state procedures for purposes such as
filing papers, recording documents, giving notice, foreclosing fiens, and other purposes. By using these
procedures, SBA does not waive any fedzcxi immunity from local or state control, penalty, tax or liability.
No Borrower or Guarantor may claim or assei=nainst SBA any local or state law to deny any obligation of
Borrower, or defeat any claim of SBA with respect = this Loan. ({¢) Any clause in this document requiring
arbitration is not enforceable when SBA is the holler uf the Note secured by this instrument. No provision
contained in this Subordination shall be construed (7) s requiring Lender fo grant to Borrower or Lessee
any financial assistance or other accommodations, or. f2) as limiting or precluding Lender from the
exercise of Lender's own judgment and discretion about araoupts and times of payment in making loans or
extending accommodations to Borrower.

Choice of Venue. If there is a lawsuit, Lessee agrees upon Lender's rejjuest to submit to the jurisdiction of
the courts of LOS ANGELES County, State of California.

No Waiver by Lender. Lender shall not be deemed to have waived sayrights under this Subordination
unless such waiver is given in writing and signed by Lender. No delay or civission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. "A waiver by Lender of a
provision of this Subordination shall not prejudice or constitute a waiver of Lenrici's right otherwise to
demand strict compliance with that provision or any other provision of this Suboraination. No prior walver
by Lender, nor any course of dealing between Lender and Lessee, shall constitute’a waiver of any of
Lender's rights or of any of Lessee's obligations as to any future transactions. Wheneved ihe consent of
Lender is required under this Subordination, the granting of such consent by Lender in ary instance shall
not constitute continuing consent to subseguent instances where such consent is required and in all cases
such consent may be granted or withheld in the sole discretion of L.ender.

Successors. This Subordination shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Lessee herein in favor of
Lender shall extend to, include, and be enforceable by any transferse or endorsee to whom Lender may
transfer any or all of the Superior Indebtedness.

Definitions. The following capitalized words and terms shall have the following meanings when used in this
Subordination. Unless specifically stated fo the contrary, all references to dollar amounts shall mean
amounts in lawful money of the United States of Amertica. Words and terms used in the singular shall
include the plural, and the plural shall include the singular, as the context may require. Words and terms
not otherwise defined in this Subordination shall have the meanings attributed to such terms in the Uniform
Commercial Code:

Borrower. The word "Borrower" means ERICK J PAUSZ, KAYLA M BENEDICT and SPACED OUT
STUDIO LTD. and includes all co-signers and co-makers signing the Note and all their successors and
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assigns.
Lender. The word "Lender" means PACIFIC CITY BANK, its successors and assigns.

Note, The word "Note" means The promissory note dated September 17, 2021, in the original
principal amount of $294,000.00 from Borrower to Lender, together with all renewals of, extensions
of, modifications of, refinancing of, consolidations of, and substitutions for the promissory note or
agreement. The interest rate on the Note in a variable inferest rate based upon an index. The index
currently is. 3.25% per annum. Payments include principal and inferest. If the index increases, the
paymetits ied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interzst rate tied to the index shall be calculated as of, and shall begin on, the commencement
date indicated i the applicable payment stream. NOTICE: Under no circumstances shall the interest
rate on this Morigz3e be more than the maximum rate allowed by applicable law.

Premises. The word”Premises” means the real property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further
described in this Subordinatior.

Related Documents. The words /Related Documents" mean all promissory notes, credit agreements,
loan agresments, environmental agriements, guaranties, security agreements, mortgages, deeds of
frust, security deeds, collateral morigagas, and all other instruments, agreements and documents,
whether now or hereafter existing, execules in connection with the Indebtedness.

Security Interest. The words "Security Interest” mean, without limitation, any and all types of
collateral security, present and fufure, whetherin-ihe form of a lien, charge, encumbrance, mortgage,
deed of frust, secuiity deed, assignment, pledyz, <rop pledge, chattel morigage, collateral chattel
mortgage, chattel trust, factor's lien, equipment wust, conditional sale, frust receipt, lien ar title
retention contract, lease or consignment intended as a‘szourity device, or any other security or lien
interest whatsoever whether created by law, contract, or othaiwise.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PRO'ISIOM WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAW 4 PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SWIORDINATION S DATED
SEPTEMBER 17, 2021.
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BORROWER:

P ﬁ,»f’?
giwz , f,,ﬂ"
X e "‘J,"‘fJ
ERIGK J PAUSZ. Individually

Ny

KAYL[A M BENEDICT, incividually

-~

SPACED QUT STUDIO LTD.

7 T >
i,
By: L e o

ERICK J #ﬂingpresment Zﬁ?:ACED OU“3TUDIO LTD,

KAYLA M BENEDICT, Secretary of SPACED OUT STUZ0 LTD.

LESSEE:

SPACED OUT SJUDIO LTD.
/ kﬂ? )
By: [ _‘_,m? /

ERICK J PAUSZ, Presideﬁof SPACED OUT STUDIO LTD.

By: M /é’ﬁ;,,

KAYLA M BENEDICT, Secretary of SPACED OUT STUDIO LTD.

LENDER:

PACIFIC CITY BANK

. /

Authorized Officer
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INDIVIDUAL ACKNOWLEDGMENT

Py Ao

STATEOF __ JMhnoig ) Seikeun Ahn
; Notary Public State of lliinois :
} 88 » My Commigsion Expires 09/08/2024

- -
COUNTY OF ok )

On this day before mie, o undersigned Notary Public, personally appeared ERICK J PAUSZ and KAYLA M
BENEDICT, to me known f¢ e the individuals described in and who executed the |essee's Assignment of
Lease and Subordination, and acknowledged that they signed the Subordination as their free and voluntary act
and deed, for the uses and purzsses therein mentioned.

Given under my hand and official seal tfas 10t day of @z?ﬁamber’ , 2021

kY -~ - s | Eﬂﬂ (4]
Notary Public in and for the State of ﬂllﬂﬂ’i‘i PML QK 2 R 22

My commission expires QUef>4

CORPORATE ACKNOWLEL GMFNT

STATEOF ___ Lilipeis ) o
) 88 ) Notary p su%ﬁ‘é"m"
‘ tatﬂOfmmmS 3
county o (_oek : MCOmrmsm Em:resoefoafzoza
On this (-t day of %Df@mh“% , 204 pefore me, the unlersigned Notary

Public, personally appeared ERICK J PAUSZ, President of SPACED OUT STUDIO LTD. aad KAYLA M
BENEDICT, Secretary of SPACED OUT STUDIO LTD. , and known to me to be authorized agents of the
corporation that executed the Lessee's Assignment of Lease and Subordination and acknowledged the
Subordination to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they
are authorized to execute this Subordination and in fact executed the Subordination on behalf of the

corporation. ‘
By gz;;k‘?—ﬂﬂ %:"\V! Residing at 26w (£, Ohbley st #17
Rk Brige, T Geots

« .
Notary Public in and for the State of __ Hiinp ic

My commission expires QiapLl
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CORPORATE ACKNOWLEDGMENT

STATE OF ) $ Sefkaun A 4
B Motary Public State of Winois ¢
(* . Y My Commission Expires (5/08/2024 #
COUNTY OF ek ) AP AR AP ARARIAS
On this {2 ~day of before me, the undersigned Notary

Public, personally appearse ERICK J PAUSZ, President of SPACED OUT STUDIC LTD. and KAYLA M
BENEDICT, Secretary of SPACED OQUT STUDIO LTDB. , and known to me to be authorized agents of the
corporation that executed the' Lessee's Assignment of Lease and Subordination and acknowledged the
Subordination to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, foir the-uses and purposes therein mentioned, and on oath stated that they
are authorized to execute this Suborcination and in fact executed the Subordination on behalf of the
carporation.

By C:.::‘?lkﬁ—\,(ﬂ b“'\v’) Residing at PARICN A CM«“'}'{.‘,’:},’; 'if'?

Prrie P, T Geortg

Notary Public in and for the State of Tilineig

My commission expires AL IEY]
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LENDER ACKNOWLEDGMENT
STATE OF /[t )
} 88
COUNTY OF _ LAY )
On this h'f'i'l't ~day of é;r’gh%ml?ﬂf‘ . _»w>.]  before me, the undersigned Notary
Public, personally appeared. _{éﬂib&..u{m 'F\hm and known to me to be the { e L anedey ads

Cha o {v) P, authorized agent for PACIFIC CITY BANK that executed the within and foregoing instfement and
acknowledged said instrument’io be the free and voluntary act and deed of PACIFIC CITY BANK, duly
authorized by PACIFIC GITY BANFK. treugh its hoard of directors or otherwise, for the uses and purposes
theretn mentioned, and on oath statec that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behalf o PAJIFIC CITY BANK.
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LEGAL DESCRIPTION

PARCEL 1 THAT PART OF THE EAST 30 FEET OF LOT 23 IN BLOCK 55 IN W. F. KAISER AND CO'5 BRYN
MAWR AVENUE ADDITION TG ARCADIA TERRACE BEING A SUBDIVISION OF THAT FART OF THE
SOUTHWEST 1/4 OF SECTION 1 AND THE SOUTH 12 OF THE SOUTH EAST 124 OF SECTION 2 LYING
WEST OF THE WESTERLY LINE OF THE RIGHT OF WAY OF THE NORTH SHORE CHANNEL OF THE:
SANITARY DISTRICT OF CHICAGO (EXCEPT STREETS HERETOFORE DEDICATED) N TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDEL AND DESCRIBED AS
FOLLOWS: “COMMENCING AT THE NORTHWEST CORNER OF SAID EAST 30 FEET, RUNNING THENGE
EAST ALONG THZ NORTH LINE OF SAID LOT § 5/8 INCHES, RUNNING THENCE SOUTHERLY TO A POINT
ON THE SOUTH UZOF SAID LOT 8 7/8 INCHES EAST OF THE SOUTHWEST CORNER OF SAID EAST 30
FEET, RUNNING THENCE WEST 8 7/8 INCHES TO THE SOUTHWEST CORNER OF SAID EAST 30 FEET
RUNNING THENGE NOR1H TO THE PLACE QF BEGINNING INTENDING TO CONVEY THAT PART OF SAID
EAST 30 FEET LYING WEST OF THE WEST WALL OF BUILDING NOW LOCATED THEREON A% QF

OCTOBER 8, 1930, IN COOK COUNTY, [LLINCIS

PARCEL 2: LOT 23 (EXCEPT THE ZAST 30 FEET THEREOF) IN BLOCK b5 IN W. I KAISER AND CO'S
RRYN MAWR AVENUE ADDITION T ARCADIA TERRACE BEING A SUBDIVISION OF THAT PART OF THE
SOUTHWEST 1/4 OF SECTION 1 AND THE-SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 2 LYING
WEST OF THE WESTERLY LINE OF THE R(GHT OF WAY OF THE NORTH SHORE CHANNEL OF THE
SANITARY DISTRICT OF CHICAGO {(EXCEFT STREETS HERETOFORE DEDICATED) IN TOWNSHIP 40
NORTH, RANGFE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



