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Mortgage

Definitions. Words used in multiple scctinns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 27, Cerain rules regarding the usage of words used in this
document are also provided in Seclion 16,

(A) “Security listrument” means this document, which is dated September 14, 2021, tozether with

all Riders to this document.

(B) "Berrower ™ is Jaime Navarro and Patricia Rivasl huashand and wife, and Angelina Navarro, o
married woman, not as tenants in cormon but as joint {epupts. Borrower is the mortgagor under
this Security Insteument.

(C) "Lender™ (s BMO Harris Bank N.A.. Lender is a national baik wreanized and existing under
the laws of the United States of America. Lender's address s 110 W, Monroe Street, RO, Box 735
Chicago, 11 60690, Lender is the mortgagee under this Security Insttnenl.

(D} “Nate™ means the promissory note signed by Borrower and dated Serfamber 14, 2021, The
Note states that Borrower owes Lender Two hundred ten thousand and 00/10C Dollars (LS.
$210,000.00) plus inferest at the rate o 2.750%. Borrower has promised to pay this-debt in regular
Periodic Payments and to pay the debt in [ull not later than October 1. 2036,

(¥) "Property means the property that is described below under the heading "Transte: of Rights
in tie Property." )
(F) "Loun” means the debt evidenced by the Nole, plus interest. any prepayment charges dnd late
charges due under the Note, and all sums due under this Security Instrument, plus intercst.

- KARNZORAD
ILI..H"IC‘J\S-S\N\:I!H Family-F&arig Mae/Freddio Mae UDRFORM IMSTRUMEMNT Farr 3014 t6in
Walters Fluwer Finaneinl Seraces, Inc., 2201

02I091319.2 0 JBHG-NI0290222Y Fage 1 at 17

Lt




2127116086 Page: 3 of 22

UNOFFICIAL COPY

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

7 Adjustable Rate Rider 1 Condominium Rider O Second Home Rider
-1 Balloon Rider (0 Planned Unit Development Rider 3 1-4 Family Rider
1 VA Rider [J Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law’™ means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments

and otier charges that are imposed on Borrower or the Property by a condominium association,
homeownirs association or similar organization.

(J) “ElectronicFunds Transfer” means any transfer of funds, other than a transaction originated
by check, dratiy-omsimilar paper instrument, which is initiated through an electronic terminal.
telephonic instrurnery, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit orcredit an account. Such term includes. but is not limited to, point-of-sale
transfers, automated teiler machine transactions. transfers initiated by telephone, wire transfers,
and automated clearinghousaransfers.

(K) “FEscrow lfems ™ means thosedtems that are described in Section 3.

(L) "Miscellaneous Proceeds " meapseny compensation, settlement, award of damages, or
proceeds paid by any third party (other tian insurance proceeds paid under the coverages described
in Section 3} for: (i) damage to, or destraction ofl the Property: (i) condemnation or other taking of
all or any part of the Property: (iii) conveyanceinlicu of condemnation: or (iv) misrepresentations
of, or omissions as to, the value and/or conditian of the Property.

(M) “Moriguge Insurance” means insurance proteciing Lender against the nonpayment of, or
default on. the Loan.

(N) "Periodic Payment” means the regularly scheduled amiount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of thi-Security Instrument.

{O) “RESPA" means the Real Estate Settlement Procedures Acl (12°U.8.C. Section 2601 et

seq.} and its implementing regulation, Regulation X (12 C.F.R. Part’1524), as they might be
amended from time to time, or any additional or successor legislatiot-ortegutation that governs
the same subject matter. As used in this Security Instrument. RESPA refers toall requirements and
restrictions that are imposed in regard 1o a "federally related mortgage loan", cven if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the-Property,
whether or not that party has assumed Borrower's obligations under the Note and/or thig Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns. the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE ATTATCHED LEGAL DESCRIPTION

Parcel 1D Number: 13-23-331-006-0000 which currently has the address of 3243 N Lawndale
[Street] Chicago [City], Hlinois 60618 [Zip Code] (“Property Address™y:

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right tomqrtgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against
all claims and <emands, subject to any encumbrances of record.

THIS SECURITY1WSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interes?, Escrow items, Prepayment Charges, and Late
Charges. Borrower shall pay when due-the principal of, and intcrest on. the debt evidenced by the
Note and any prepayment charges and late eharges due under the Note. Borrower shal! also pay funds
for Escrow Items pursuant to Section 3. Pay:iants due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any cheek or other instrument received by Lender as
payment under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Nete and this Security Instrument be made in one
or more of the folowing forms. as selected by Lender: (1) <ash; (b) money order; (¢) certified check.
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality, orentity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locationdesignated in the Note or

at such other location as may be designated by Lender in accordance widh the notice provisions in
Section 15. Lender may return any payment or partial payment if the paymeri-aipartial payments are
insufficient to bring the Loan current. Lender may aceept any payvment or partial Gayment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its righs to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such sayments at
the time such paymenis are accepted. If each Periodic Payment is applied as of its schedulzd.due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fuacs vntil
Borrower makes payment to bring the Loan current, I Borrower does not do so within a reasonable
period of time. Lender shall either apply such funds or return them to Borrower. [ not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No oftset or claim which Borrower might have now or in the future against Lender
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shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient ariount to pay any late charge due, the payment may be applied to the delinquent payment
and the laie vharge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
recetved fron Puirower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one'¢: inore Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepaymenis sie!] be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insirance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borewer shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paidio-full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments 2117 other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Preperfy;.(b) leaschold payments or ground rents on

the Property, if any; (¢} premiums for any and all ‘nsuiance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any suras payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accarduance with the provisions of Section 10.
These items are called “Escrow ltems.” At origination or ai 8%y time during the term of the Loan,
Lender may require that Community Association Dues, Fees, anJd Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrov.item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Secticn, Beirower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation t¢ way the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's wbligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenzot and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” it used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems no later
than the time-specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds. annuaily-analyzing the escrow account, or verifying the Escrow Items., unless Lender pays
Borrower interest amthe Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made-ir‘writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Porrawer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however. thatn‘erast shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting ofthe Funds as required by RESPA.

If there is a surplus of Funds heldin escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, IT there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to miake up the shortage in accordance with RESPA, but

in no more than 12 monthly payments, If thereis a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency inecesrdance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security {nstrement, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirget, fines, and impositions
attributable to the Property which can attain priority over this Security 'nstrument. leasehold payments
or ground rents on the Property, if any, and Community Association Dues. Feas, and Assessments. if
any. To the extent that thesc items are Lscrow [tems, Borrower shall pay thesia the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i mianner
acceptable 1o Lender, but only so long as Borrower is performing such agreement; (b) codiizsts the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lander's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, bus

only uniil such proceedings are concluded: or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. [f' Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument. Lender
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may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not fimited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change duriig the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subjezi to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. L<i<er may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for {losd Zene determination, certification and tracking services; or {b) a one-time charge
for flood zone determiraticn and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the-payment of any fees imposed by the Federal Emergency Management
Agency in connection with the rovicw of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expanse. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefu'e, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in *ie Nroperty, or the contents of the Property, against
any risk, hazard or liability and might provide greater ot lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. :sy amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of diskursement and shall be payable, with
such interest, upon notice from Lender to Borrawer requesting payrient.

All insurance policies required by Lender and renewals of such policies shzll be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right tc ho'd the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender a!l receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall incirde a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Ledider
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity w
mspeet such Property to ensure the work has been compleled to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest of camings on such proceeds. Fees
for public adjusters, or other third parties. retzined by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borcower, [f the restoration or repair is nol cconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with the excess, il any, paid to Borrower.
such insurarae proceeds shall be applied in the order pravided Tor in Section 2.

It Borrower abandans the Property, Lender may tile, negotiate and settle any available insurance
claim and relatéd raatters. If Borrower does not respond wilhin 30 days to a notice from Lender that
the insurance carrier aas offered (o settle a claim, then Lender may negotiate and setile the claim.

The 30«day period wilibegin when the notice is given. In either event, or i Lender acquires the
Property under Section”2270r otherwise, Borrower hereby assigns to Lender (a) Bf)rmwcr's rights 10
any insurance proveeds inwantount not to exceed the amounts unpaid under the Nole or this Security
Instrument, and (h) any other i Borrower's rizghts (other than the right to any refund of unearned
premiums paid by Borrower) undcr allinsurance policies covering the Property. insofar as such rights
arc applicable 10 the coverage of the Property. L.Ll'ldCI may use the insurance proceeds either o repair
or restore the Property or to pay amounts uapaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish._and use the Property as Borrower's principal
residence within 60 days afier the execution of his Security Instrument and shall continue 1o occupy
the Praperty as Borrower's prineipal residence for at 1zagt one vear afier the date of occupancy. unless
Lender otherwise agrees in writing, which consent shall ot be unreasonably withheld, or unless
c:xlt;‘nuating circumstances exist which are heynnd Borrowdr's'cantrol,

%h’l]l not destroy, leum e or impair the l’mpu ty, allow the Pmpexly o LJL.I]UIJI,L or commit wiste
on the Property. W]]Ctht..! or not Borrower is residing in the Property, Borrawer shall maintain the
Property in order to prevent the Property from deteriorating or decreasing invalue due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration (s nolasonamicaily leasible,
Borrower shall promptiy repair the Property if damaged to avord Turther deteriordtion or damage.

If insurance or condemnation progecds are paid in connection with damage to, ortheaking ol the
Property, Borrower shall be responsible tor repairing or restoring the Property only 1€ Leader has
released proceeds for such purposes. [ender may disburse pmccal& for the n,]mun and vestoration

m a single payment or In 4 series of progress payments as the work is completed. If the insurance or
condemnation praceeds are not sufficient Lo repair or restore the Property, Botrower is not rehgved of
Borrower's obligation [or the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. [Fit has
regsonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrumenc. If (a) Borrower fails to perform the covenants and agreements contained in this Security
[nstrumeit, (&) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/orizhts under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnaticii o forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or t0 enici<e laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay-ioravhatever is reasonable or appropriate to protect Lender's interest in the
Property and rights undei thiz Security Instrument, including protecting and/or assessing the value

of the Property, and securing anzor repairing the Property. Lender's actions can include, but are not
limited to: {a) paying any sums-c¢rared by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying rersonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is nut-limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows «drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have 1:¢ilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to du so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for rot faking any or al! actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall'ozcame additional debt of Borrower
secured by this Security Instrument. These amounts shall bear i::ierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security [nstrument is on a leasehold, Borrower shall comply with 2li the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of muking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance inefleni, If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be availablé %oin

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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[nsurance coverage is not available, Borrower shall continue 1 payv 10 Lender the amount of the
separately dcmgmtu[ payments that were due when the insurance coverage ceased (o he in effect,
Lender will accept, use and retain these pavments as a non-refundable loss reserve in lieu of Mortgage
[nsurance. Such loss reserve shall be non-relundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be requircd (0 pay Borrower any interest or carnings on
such loss reserve. Lender can no fonger require loss reserve payments i Mortgage Insurance coverage
(in the amount and for the period that Lender mqnnm) provided by an insurer selected by Lender
again becomes available, is oblained, and Lender requires separately desipnated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making
the Loan and Bomm er was required 1o make separately dmgn.;lud payments oward the premiums
for Mortgagc Insurance, Borrower shall pay the premiums required 1o maintain Mortgage [nsurance in
effeet, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortape Insurance
ends in accordarcs with any writlen agreement between Borrower and Lender providing for such
termination or Unvl termination is required by Applicable Law. Nothing in this Section 10 alTects
Borrower's obligation o pay interest at the rate provided in the Note,

Mortgage [nsurance reimbarses Lender (or any entity that purchases the Note) for certain losses it
may ineur if Borrower deed-tiot repay the Loan as agreed. Borrower is not a party to the Mortgage
[nzurance.

Mortgage insurers evaluate their tota?risk on all such insurance in force from time to time, and

may enter into gereements with otherpaetiag that share or modify their risk, or reduce fosses. These
agreements are on terms and conditions thatare satisfuctory to the mortgage insurer and the other
party (or parlies) W Lthese agreements. These-azreements may require the mortgage insurer to make
payments using any source of funds thal the mortgege insurer may have available (which may include
[unds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaserG7the Note, anather insurer. any reinsurer, any
other entity. or any alliliate ol any of the foregoing, may reacive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrewer's payments for Mortgage Insurance,
in exchange for sharing or modifying the morlgage insurer's ri<l or leducmg losses. [f'such agrecment
provides that an affiliate of Lender takes a slmrc of the insurer’s risk in dxchange for a share of the
premiums paid to the insurer, the arrangement is often lermed "captive seinsurance.” Further:

(A) Any such agreements will not affect the amounis that Borrower hes szreed to pay for
Mortgape Insurance, or any other terms of the Loan. Such agreements will pat ingrease the
amount Borrower will owe for Mortgage Tnsurance, and they will not entitiz Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - it any - with respeed to the
Morigage Insurance under the Homeowners Protection Act of 199§ or any other law! 7 nese

rights may include the right to reecive certain disclosures, o request and obtain cancellalon of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive 3 refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or terniination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security-Inscument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Frocesds shall be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sum:-secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destri:Ciion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secared by this Security Instrument immediately before the
partial taking, destruction, or loss in value, vilzss Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall h= reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the wtal amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction; or loss in value. Any balance shall be paid
10 Borrower.

In the event of a partial taking, destruction, or loss in value of ':c Property in which the fair market
value of the Property immediately before the partial taking, destruc‘ion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrootion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecrz shall be applied to the
sums secured by this Security Instrument whether or not the surms are then du=.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borro'wixr that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for ¢amzges, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means th= third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's

XXX 285040
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and.
I acceleration has oceurred, reinstate as provided in Section 19, by causing the action or procecding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture af'the Property or other
malerial impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are herehy assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Cxicnsion of the

time for payent or modification of amortization of the sums secured by this Security Instrument
cranled by Lender to Borrower or any Suceessor in Interest of Borrower shall not operate 1o release
the liability ¢ Barrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceeiings against any Successor in Interest of Borrower ar to refuse (0 extend time

[or pavment or athereize madify amortization of the sums secured by this Security Instrument by
reason of any demand pads by the original Borrower or any Successors in Inferest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptiance of payments trom thixd persons, enlitics or Successors in Interest of Borrower or in
amounts less than the amount than'due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligatiops and lability shall be joint and several. However,

any Borrower who co-signs this Security [nsturment but does not execute the Note (a "co-signer”):

(a) is co=signing this Security Instrument only 1o riorizage, grant and convey the co-signer's interest

in the Property under the terms ol this Seeurity Instrumient; (b} s not personally obligated to pay the
sums secured hy (his Security Instrument; and (c) agressdhal Lender and any other Borrower can
agree Lo extend, moadity, forbear or make any accommedatians with regard to the lerms ol (his Security
Instrument ar the Note without the co-signer's consent.

Subject Lo the provisions of Section 18, any Successor in Intetést of Horrower who assumes
Borrower's obligations under this Security Instrument in writing, and is zpproved by Lender, shall
obtain all of Borrower's rights and benetits under this Security Instruniedt. Borrower shall nol be
released from Barrower's obligations and liability under this Security Instrament unless Lender agrecs
to such release in writing, The covenants and agreements of this Security Instrument shall bind (exeept
as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conpeesion with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights rinder this
Securily [nstrument, including, but not limited to. attorneys’ fees, properly inspection and valuation
fees. In regard 1o any other fees, the absence of express authority in this Security Insteument 1@ eharge
aspecific fee to Borrower shall not be conslrued s a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

KX LA
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded perrnitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Noticus. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wriiing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to hav: buen given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowcrs unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address vaiess Borrower has designated a substitute notice address by notice to
Lender. Borrower shall preziptly notify Lender of Borrower's change of address. [f Lender specifies
a procedure for reporting Borrow:r's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in conncctiop with this Security [nstrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law e, Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrumant.

16. Governing Law; Severability; Rules of Congtriction. This Security Instrument shalt be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject t> ¥ requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allov-ihe parties to agree by contract
ot it might be silent, but such silence shall not be construed as a prihibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secvib-instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ard-include
cotresponding neuter words or words of the feminine gender; (b) words in the singular <n2!l mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred 0 a bond lor deed. contract for deed, installment sales
contract or escrow agreement. the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

I all or any part of the Property or any Interest in the Property is sotd or transferred (or il Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {rom the date the notice is given in accordance with Section
15 within'which Borrower must pay all sums secured by this Security Instrument, [f Borrower fails 1o
pay these sus prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security lnstiment without further notice or demand on Borrower.

19. Borrower's Rigi¢ to Reinstate After Acceleration. I Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Seeurity Instrument discontinued at any time
prior to the earliest of: (a) “ive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other periodias Applicable Law might specify for the termination of Borrower's
right to reinstate: or (¢) entry of 2 judgment enforcing this Securily Instrument. Those conditions

are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument
and the Note as if no acceleration haaoccurred: (b) cures any default of any other covenants or
agreements: (c) pays all expenses incurredin znforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, projerty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's intcrest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender may: reasonably require to assure that Lender's interest
in the Property and rights under this Securily [nstrumeniand Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchasocd unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reimstatement sums and expenses in one
or more of the following forms, as selected by Lender: {a) cash/£5) money order; {¢) certified check,
bank check. treasurer's check or cashier's check, provided any such/cheek is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity>or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument anc.oblizations secured hereby
shall remain fully effective as it no acceleration had occurred. However, thig#izht to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nore ona partial
interest in the Note (together with this Security Instrument) can be sold one or more tiies without
prior notice to Borrower. A sale might result in a change in the entity (known as the Loz Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and perforins nther
mortgage foan servicing obligations under the Note, this Security [nstrument. and Applicable waw.
There also might be onc or more changes of the Loan Servicer unrelated to a sale of the Note, [f there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of. or any duty
owed by reason of. this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and-afibrded the other party hereto a reasonable period afier the giving of such notice to take
corrective actisi. [f Applicable Law provides a time period which must elapse before certain action
can be taken. that lime period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleratior. and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration giver to/Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take coriective action provisions of this Section 20.

21. Hazardous Substances.-As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or necaitous substances, pollutants, or wastes by Environmental

Law and the following substances: gusoiine, kerosene. other (lammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; £5"Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located bat relate to health, safety or environmental protection:
(¢} "Envirenmental Cleanup" includes any response.action, remedial action. or removal action. as
defined in Environmental Law; and (d) an "Envircnmental Condition" means a condition that can
cause. contribute to, or otherwise trigger an Environmien.al Cleanup.

Borrower shall not cause or permit the presence, use, disposaly storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances; o1 or in the Property, Borrower shall

not do, nor allow anyone else to do, anything affecting the Prape:y (a) that is in violation of any
Environmental Law. (b) which creates an Environmental Condition/or {) which, due to the presence.
use, or release of a Hazardous Substance, creates a condition that adversely atfects the value of the
Property. The preceding two sentences shall not apply to the presence, uce) or.storage on the Property
of small quantities of Hazardous Substances that are generally recognized 1o-Gz-appropriate to normal
residential uses and to maintenance of the Property (inciuding, but not limited to, fazardous substances
n consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand Jawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. th) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release ai
threat of release of any Hazardous Substance, and {¢) any condition caused by the presence. use or
release of'a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remeclial actions in accordance with Environmental Law. Nothing herein
shall create any obltgation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covesant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration
tollowing Borrower's breach of any covenanl or agreement in this Security Instrument (hat not
prior to acceleration under Section I8 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required o cure the default; (¢) a date, not less than
30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
(d) that Lyiare to cure the default on or before the date specified in the notice may result in
aceeleration-of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Iroperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and i right to assert in the foreclosure proceeding the non-existence of a default
or any other deresas of Borrower to acceleration and foreclosure, If the defanlt is not cured on
or before the date spesified in the notice, Lender at its option may require immediate payment in
full of all sums secured vy this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colleet alt expenses
incurred in pursuing the remesics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs ol title evidence.

23. Release. Upon payment of all sunis secured by Lhis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a fee for
releasing this Security [nstrument, but only 1#1%e fee 1s paid (o a third party for services rendered and
the charging of the tee is permitted under Applicalile Law.

24. Waiver of Homestead. [n accordance with 1117ha's law. the Borrower herehy releases and
waives all rights under and by virtue of the Nlinois homsizad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Boreower provides Lender with
evidence ol the insurance coverage required by Borrower's agrezinent with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's intercits ih Borrower's collateral, This
nsurance niay, but need not, protect Borrawer's interests, The coverags that Lender purchases may
not pay any claim that Borrower makes or any claim that is made againstBamrewer in connection with
the collateral, Borrower may later cancel any insuranee purchased by Lender: bavonly after providing
Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. 11 Lender purchases insurance for the collateral, Borrower will be responsiile for the cosis
ol that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the ettective date of the cancellation or expiration of thednsirance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligadisn) The
costs of the insurance may be more than the cost of insurance Borrower may he able to obtainon'its
oW,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with if.

Borrower

(/QW@' Dopayrv

Jaime Navarro
o —-

s g L7 .
A‘(Jf’/}}';f 4 J?i‘x /‘;’Z {,d/ g

Seal

Angelina Navarro

Seal

Patficia Rivas

Acknowledgment
State of lilinois

County of Cook

This instrument was acknowledged before pie un

Navarro.

N

Seal

gﬁdj‘ iL{!ZQZ/ by Jaime

Nolary Ehiblic

Moy M. S ke

(Print Name) ’q \K; (}V D.E)

My commission expires:

o
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on q-_ \-L{ ';O 2“! by Angelina
Navarro.

Not ublic
-‘M.

s OFFICIAL SEAL

i ”;_lu M &AUHQJ MARY M SCHULTE

Print Nambt NOTARY PUBLIC - STATE OF ILLINOIS
f g L{ \ }) 9_’5 g Y COMMISSION EXPIRES:U-#!Z?!Z;
nexpices: “1 | PR AAANAANAPARAANNAAPAI

My commissio

Acknowledgment
State of lllinois
County of Cook

This instrument was acknowledged Lefur: me on S‘f Jj\ ) \F\l ZD’Z“L by Patricia

Rivas.

Notary Piblic

&J;J—L NOFFECJAL SEAL
Py
WL/’ M r SY—b NOTARY gla: -M SCHULTE

~ - STATE OF [LLINOIS

(Print Name) MY COMMISSION EXPIRES 04 2203
/ AONNANA, NS A )
My commission expires: \‘R. \ 9‘9' L’Qg ML A

Loan Origination Organization: BMO Harris Bank N.A. Loan Originator: Levier Ba:reda
NMLS ID: 401052 NMLS ID: 444707
XIO(285849
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1-4 Family Rider
{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of September, 2021, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender™) of the same date and covering the Property described in the
Security Instaument and located at: 3243 N Lawndale , Chicago, IL 60618 [Property Address].

1-4 Family Covenants. In addition to the covenants and agreements made in the Security
Instrument, Bo/rower and Lender further covenant and agree as follows:

(A) Additionai f ruperty Subject to the Security Instrument. In addition to the Property
described in the Secririiy Instrument, the following items now or hereafier attached to the Property
to the extent they are iixiures are added to the Property description, and shall also constitute the
Property covered by the Secuiity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereaiier located in, on, or used, or intended to be used in connection
with the Property, including, but rot iimited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, prumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers; disnosals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains an< curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, inclading replacements and additions thereto. shall

be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Seenrity Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to i this 1-4 Family Rider and the Security
Instrument as the “Property”.

(B) Use of Property; Compliance with Law. Borrower shail nct seek, agree to or make a
change in the use of the Property or its zoning classification, unless Leader has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulaticnis and requirements of any
governmental body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shail 1ot allow any lien
inferior (o the Security Instrument to be perfected against the Property without Lénde 's prior
written permission,

{D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addiion to the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate" Deleted, Section 19 is deleted.
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{F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing. Section 6
concerning Borrower's occupancy of the Property 1s deleted.

(G) Assignment of Leases. Upon Lender's request after default. Borrower shall assign to
Lender all lcases of the Property and all sceurity deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify. extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “/ease " shall mean "sublease” if the Security Instrument is on a leasehold.

{H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
zbsolutely and unconditionally assigns and transfers to Lender al! the rents and revenues { “Renis ™)
of the Praperty, regardless of to whom the Rents of the Property are payable. Borrower authorizes
L.ender or Leader's agents to collect the Rents, and agrees that each tenant of the Property shail pay
the Rents to'Lender or Lender's agents. However, Borrower shall recetve the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has given mediee to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Kerits constitutes an absolute assignment and not an assignment for additional
security only.

[f'].ender gives notice of defaalito Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benelivor Lender only. to be applied to the sums secured by the Security
[nstrument; (i1) Lender shall be entitled to collect and receive all of the Rents of the Property: {iii)
Borrower agrees that each tenant of the' Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written gexiznd o the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or _ender's agents shall be applied first {o the costs of
taking control of and managing the Property ard collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs.
imsurance premiums, taxes, assessments and other charges on the Property. and then to the sums
sceured by the Security Instrument; (v) Lender, Lender's azents or any judicially appointed receiver
shall be liable to account for only those Rents actually receivied: and (vi) Lender shall be entitled

to have a receiver appointed to take possession of and manage the-Property and coliect the Rents
and profits dertved from the Property without any showing as to the imadequacy of the Property as
security.

[I"the Rents of the Property are not sufficient to cover the costs of taking eontral of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by the Security Instrument parsuant (0
Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignmert o1 the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default 1o Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver. may do so at any time when
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a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

(I) Cross-Default Provision. Borower's default or breach under any note or agreement in
which Lender has an interest shall be a breach wnder the Security [nstrument and Lender may
invoke any of the remedies permilted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrecs 1o (he terms and cavenants containgd in (his 1-2
Family Rider,

Borrower
£l PR
Ve A ¥
Jaime Navarra Seal
f » o / rl
o R
((’ f{‘:f;ﬂ’f J / f?f( S
Angelina Navarro Seal
e & N 3
s Lgfposnn
¢ /
Patricia Rivas Seal
i 1461295949
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ATTORNEYS TITLE GUARANTY FUND. INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 13-23-331-006-0000

Property Address:
3243 North Lawndale Avenue, Chicago, IL 60618

Legal Description:

LOT 35 IN BLOCK 2 IN BELMONT AND NORTH CENTRAL PARK AVENUE ADDITION, A SUBDIVISION OF THE SQUTH
142 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MZRIDIAN, [N COOK COUNTY, ILLINOIS.



