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When recorded, raturn fo:

inland Bank ant Trust

Attn: Final Docuront Nepartment
1900 West State Strect

Geneva, I 60134

This instrument was prepared bye
inland Bank and Trust

1000 West State Streat

Geneva, 1L 60134

630.845-0500

Title Order No.: 21GST437049LF

LOAN #: [B66532106574

DEFINITICNS

[Space Above This Line For tecarding Datal

MORTGAGE

Words used In multiple sections of this document are defined below and other werdsare defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding t
(A} “Security instrument” means {his

Riders to this document,

he usage of words used In this document are aiso.nrovided in Section 18.
document, which is dated June 3, 2624,

together with all

(B) “Borrower” Is PENNADA SRIYAWONG AND MICHAEL LIWANAG, WIFE AND HUSEAKD

Borrower is the mortgagor under this Security instrument.
{C) “Lender” is inland Bank and Trust.
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_ i LOAN #: 1866532106574
Lender is @ Gorporation, organized and existing under the iaws of

fifinols. {ender’s address is 1900 West State Strest,
Geneva, 1L 60134

Lender is the morigages under this Security Instrument.

{D} "Note" means the promissory note signed by Borrower and dated June 3, 2021, The Note
siates that Borrower owes Lender THREE HUNDRED SEVENTY ONE THOUSAND TWO HUNDRED FIFTY AND
Nolalﬁo*'i-**w*i****:\**i******k**ik**i*t*t*r*t***-&*-&**** DO!;QFS(U;S. $3711259'Ga )
plus Interest, Borrowsr has promised to pay this debt in regutar Perlodic Payments and te pay the debt tn full not later
than July 1, 2051,

(E) “Property” means the property that is described below under (he heading *Transfer of Rights in the Property.”

{F} “Loan” r'eans the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under this Security lnstrument, plus interest.

{G) “Riders” meuns alt Riders fo this Security instrument that are executed by Borrower. The foliowing Riders are fo
be executed by Barrswer [check box as applicable]:

Adjustable Rate riller [} Condominium Rider (% second Home Rider
[_] Baltloon Rider [ Pianned Unit Development Rider [} Oiher{s) [specify]
[ -4 Family Rider [ Biweekly Payment Rider '

1 v.A. Rider

{H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have th2 effect of law) as well as all applicable firial, non-appealable judicial
apiniens,

i} “Community Association Dues, Fees, and 25 sessments” mears all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiti assoclation, homeowners association or similar organization,
(J) “Electronic Funds Transfer” means any transfer of funds, other than atransaction originated by check, draft, or
sienitar paper instrument, which is inltiated through an elesirapic terminal, telephonic instrument, computer, of magnetic
tape 50 as ta order; instruct, or authorize a financial insfitution to debit or eredit an account. Such term includes, but
is not fimited to, point-of-sale transfers, automated teller machine transactions, transfers inftiated by telephone, wire
transfers, and autornated clgaringhouse transfers.

(K) “Escrow ltems” means those items that are described in Secion 3,

(L) “Miscellaneous Proceeds” means any compensalion, setlfement, award of damages, of proceeds paid by
any third party (other than insurance proceeds paid under the coverages Agcardbed in Section B) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any pen rithe Property; (iii) conveyance in fieu
of conderrination; or ({iv) misrepresentations of, or omlssions as fo, the vaiue and/Crsondition of the Property.

{M) “Mortgage insurance” means insurance protecling Lender against the nonpayment of, or dafaull on, the Loan,
(N} “Periodic Payment” means the reqularly scheduled amount due for {i) principal-and Interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 el seq.and lts implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to tiins, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Ingtrument, “RESPA’
refars to all requirements and restrictions that are imposed in regard to a “faderally related mortgage (oan” even if the
Loan does not qualify as a “federally refated mortgage foar" under RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken title o the Property, whether or not that party
has assumed Borrower's obligations under {he Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Nole; and (i) the performance of Borrower's covenants and agreements under this Security instrument-and
the Note. For this purpose, Borrower ¢oes hereby morigage, grant and convey to Lender and Lender's successors and
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LOAN #: 1866532106574
assigns the following described property located in the County

{Type of Recording Jurisdiction} of Cook [Name of Recording Jurisdiction].

Please see attached legal description
APN #: 09-34-220-021-0000

which currently has the addressof 5§16 Engel Blvd, Fark Ridge,
{Straet] {City}
lincls G006B {(“Propurty Address™):
[{Zip Code}

TOGETHER WITH all the improvements 114w, or. hereafier erected on the property, and all easements, appurle-
nances, and fixtures now of hereafter a part of iiie-nroperty. All replacements and additions shall also be goverad by
this Security Instrument. All of the foregoing is referied f=-in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to he Piopeity against all claims and demands, subjact fo any
encumbrances of record,

THIS SECURITY INSTRUMENT combiries uniform covenants for r'atiolial use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pringipal, Interest, Escrow items, Prepayment Charges, and Late Chatges. Borrower shall
pay when dug the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Se Aion 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check orother instrument received
by Lender as payment under the Note-or this Security Instrument is returned fo Lender unpaiy, Lender may require
that any or ali subseguent payments due under the Note and this Securily Instrument be made ir: otie or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (¢) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendsr in accordance with the notice provisions in Section 15. Lender may return any
payment of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its righls to refuse such payment or partial payments in the future, bul Lender is not obligated to apply such
payments af the time such payments are accepted. f each Periodic Payment is applied as of its scheduled dus date,
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LOAN #: IB66532106574
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cusrent. If Borrower does not do so wilhin a reasonable period of time, Lender shell either
apply such funds or return them to Borvower, If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreciosure. No offsel or claim which Borrower might have now or in the
future against Lender shalt relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agresments secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note: (¢} amounts due under Section 3. Such payments shall be applied 1o each Perlodic Payment in the
order in which it became due. Any remaining amounts shalt be applied first to late charges, sacond lo any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a definguent Periodic Payment which includes a sufficient amount
{o pay any lal< tharge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower {0 ihe repayment of the
Perlodic Payments i, and fo the extent that, each payment can be paid in full. To the extent that any excess exlsts after
the payment is appied to the full payment of one or more Periodic Payments, such excess may be applied fo any lale
charges due, Valunaiy prepayments shall be applied first {o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall
not extend or pastpone the due'date, or change the amount, of the Periodic Payments.

3. Funds for Escrow itcins, Borrower shall pay to { ender on the day Periodic Payments are due under the Note,
until the Note is paid in fuil, a sum{th2 “Eunds”) 1o provida for payment of amounts due for; (a) taxes and assessments
and other items which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property: (b}
leasehold payments or ground rents on (ne Froperty, if any; (c) premiums for any and all insurance required by Lender
under Section §; and {d) Morigage Insuranfe premiums, if any, of any sums payable by Borrower to Lender in fieu of
the payment of Mortgage insurance premiuris i accordance with the provisions of Section 10. These items are called
“=serow ltems.” At origination of at any time duriiie the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furnish to Lendr all notices of amounts o be paid under this Section, Borrower
shall pay Lender the Funds for Escrow lems unless Lender waives Borrower’s obligalion to pay the Funds for any or
all Escrow items, Lender may waive Borrower's obligation o pay o Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing, [n the event of sush waiver, Bosrower shall pay directly, when and where
payabie, the amounts due for any Escrow llems for which payment’of Funds has been waived by Lender and, if Lender
requires, shall fumnish to Lender recelpts evidencing such payment: “in such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for il purposes be deemed o be a covenant
and agresment cantained in this Security instrument, as the phrase ssovenant and agreement” is used In Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, nd Borrower fails to pay the amount due
far an Escrow jtem, Lender may exercise its rights under Section § and pay such-amount and Borrower shall then be
obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke tha waiver as to any or all Eserow
items at any time by a notice given in accordance with Section 15 and, upon such're vocation; Barrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lordzr to apply the Funds at
the time specified under RESPA, and {bjnotto exceed the maximum amount a fender can requirs inder RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of sxpenditures of future
Escrow ltems or ofherwisa in accordance with Applicable Law.

The Eunds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whase deposits are 5o insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow lems na later than the time speciffed under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ftems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreerrent is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower
any interest or eamings an e Funds. Borrower and Lender can agree in wriing, however, that interest shall be paid on
the Funds. Lender shall give to Bormower, without charge, an annual accounting of the Funds as required by RESPA,
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account lo Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the shortage
in accordanice with RESPA, but in no more than 12 manthly payments. if thers is & deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nolify Berrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary fo make up the deficiency in accordance wilh RESPA, but in ne more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower ahy
Funds held by Lender

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, ahd impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments of ground rents on lhe Prog~
arty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrowar shall pay them in the manner provided in Sectlon 3.

Borrower.sall promptly discharge any lien which has priority over this Securily instrument unless Borrower: {a)
agrees in wriling 1o the payment of the abligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower i nerfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the fien in, lega! broeedings which in Lender’s opinion operale fo prevent the enforcement of the lien while those
praceedings are pencing, hut only untit such proceedings are concluded; or {¢) secures from the holder of the lien an
agreemertt satfsfaclory 10 Lznder subordinating the lien to this Security instrument. If Lender determines that any part
of the Property Is subject to 1.tien which can attain priarity over this Security Instrument, Lender may give Borrower a
notice Identifying the lien, Within 4G days of the dale on which that notice is given, Bormower shall satisfy the fien or take
ohe or more of the actions set fortly zuove in this Section 4.

Lender may require Borrower to pay a gne-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5, Property Insurance. Borrower shall xeep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included vitvin the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for wiich Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and fo' the periods that Lender requires, What Lender réquires pursu-
ant fo the preceding sentences can change during the-term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s sight (o disapprove Borrower’s choice, which right shall
not be exarcised unreasonably, Lender may require Burrower to pay, in connection with (his Loan, either. (2) a
ohe-time charge for fieod zone determination, cerlification and backing services! of {b) a one-time charge for fiood
sone determination and cerlification services and subsequent charaes each lime remappings or similar changes occur
which reasonably might affect such delermination or certification. Borruwer shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in corinection with the review of ary flood zone
determination resulting from an objecfion by Borrower.

if Borrowaer fails fo maintain any of the coverages described above, Lerdermay obtaln insurance coverage. at
Lender's option and Bofrower’'s expense. Lender is under no obligation to purciast any particutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protact Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or Jiabitity and rmight provide greater of lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurznes coverage so obtained
might significantly exceed the cost of insurance that Borrower could have chtained. Any amoutis disbursed by Lender
under ihls Section 5 shall bacome additional debl of Borrower secured by this Security Instrumzet These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, wilh such intefeat; upon notice from
t ender lo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagse and/or as
an additional loss payee. Lender shall have the fight to hoid the policies and renewal certificates. If Lender requires,
Borrower shall pramplly give to Lender all receipts of paid premiums and ranewal rotices. If Borrower obtains any form
of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such policy
chall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompl nofice to the insurance carrier and Lender. Lender may malke proof
of loss if not made promptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any insurance

s i £ i f D
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‘ L.OAN #: IB66532106574
proceeds, whether or not the underying insurance was required by Lender, shall be applied to restoration or
repair of the Proparty, If the resloration or repair is economically feasible and Lender's security is not lessened. Duiing
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided
that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restorafion in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law reguires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not bs paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economitally feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such instrance
proceeds shall ke applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiale and settle any available insurance clalm and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, thel Larider may negotiate and settle the claim, The 30-day period will begin when the notice is given.
In sither avent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to 4ny insurance proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower} under all insuranreolicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instiument, whether or not then due,

6. Occupancy. Borrower shall occipy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of thls Securivzinstrument and shall continue to occupy the Property as Borrowar's principal
residence for at least one year after the data o, agcupancy, unfess Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clreumstances axist which are beyond Borrower's control.

7. Preservation, Maintenance and Profecdon of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property lo detetiorate or commit waste on the Property. Whether or not Borrower
is resiging in the Property, Borrower shall maintain the Property in arder to prevent he Properly from deterioraling or
decreasing in value due to its condifion, Unless it is determinéd pursuant to Section 5 {hat repair or restoration is not
economically feasible, Borrawer shall promptly repair the Prop=rly if damaged to avoid further delerioration or damage.
If insurance or condemnation proceeds are pald in connection witl nomage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Property only it Lender has released proceeds for such purposes.
Lender may disburse procesds for the repairs and restoration in a single payment or in @ series of progress payments
as the work is completed. If the Insurance or condemnation proceeds arenot safficient to repair of restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such (epalr or rastoration.

| ender or its agent may make reasonable entries Lpoh and inspections ot ibe Pioperty. If it has reagonable cause,
{_ender may inspact the interior of the improvements on the Property. Lender shail give Borrower notice at the time of
or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan appivation process, Borrower
or any persons of entities acting at the direction of Burrower of with Borrower's knowledge orconsent gave materially
false, misleading, or inaccurale information or statements to L.ender (or failed to provide Lencer with materizal informa-
fion) in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's (ntarest in the Property and Rights Under this Security Instrument. 1§ {a) Borrower
fails ta perform the covenants and agresments coniained In this Security [nstrument, {b} there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as
a proceeding in banksuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable ar appropriate to protect Lender's interest in the Property and rights under
this Secusity instrument, including protecting andlar assessing the value of the Property, and securing and/or repairing
the Properly. Lender's aciions car include, but are not fimited to: (a} paying any sums securad by a lien which has prior-
Tty over this Security Instrument; (b} appearing in court; and (c) paying reasonable atlornays' fees to protect ils interest

HLLINOIS - Single Family - Fannie tae/Freddie Mac UNIFORM NETRUMENT  Fonm 3014 1/01 Initials: ﬂ_lﬁéiUDE-_L{) ! 5'0 —
- 42 4
Ellie Mas, Inc. Page § of ILUDEDL (CLS)

06/02/2021 01:02 PM PST




2127116019 Page: § of 20

UNOFFICIAL COPY

LOAN #: |B66532106574
in the Property andfor rights under this Security Instrument, inciuding its securad position in a bankruptoy proceeding.
Securing the Property includes, but is ot limited to, entering the Properly to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code vioiations or dangerous
gonditions, and have utitities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and Is not under any duty or obligation to do sa. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Secfion 8.

Any amounts disbursed by Lender under this Section 9 shall becoime additional debt of Borcower secured by this
Security Instrument. Thess amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumenl is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or {erminate or cancelf the ground lease, Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title
o the Proper's, Uie leasehold and the fee title shall nol merge unless Lender agrees 1o the merger in writing.

10. Morlgaczinsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiumy required to maintain the Morigage Insurance in effect If, for any reason, ihe Morigage Insurance
coverage required Dy Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was requied to make separately designated payments loward the premiums for Mortgage Insurance,
Borrawer shall pay the prenmiums required fo obtain coverage substantially equivalent lo the Morigage {nsurance
previously in effact, at.a colt substantially equivalent to the cost o Borrower of the Mortgage Insurance previously in
effect, from an alternate moiigage insurer selected by Lender. If substantiafly equivalent Mortgage Insurance coverage
is not available, Borrower shall continiato pay to Lender the amount of the separately designated payments that were
due when the Insurance coverage ceaserfo be in effect, Lender will accept, use and retain these payments as & nan- ‘
refundable loss reserve in lieu of Mortgige [asurance. Such Joss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid In full, and  ender shall not be required to pay Borrower any interest or earpings on
such loss reserve. Lender can no longer require lnse reserve payments if Marigage Insurance coverage (in the amount
and for the period that Lender requires) providea by aninsurer selected by Lender again becomes avaitable, is oblained,
and Lender requires separately designated payments toward the premiurms for Mortgage Insurance. if Lender required
Mortgage Insurance as a condilion of making the Loan and Borrower was required lo-make separately designated
nayments toward the premiums for Morlgage Insurance Rorrower shall pay the premiums raquired to maintain
Morigage Insurance in effect, or {0 provide a non-refundableoss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement belween Rorrower and Lender providing for such termination
or until termination s required by Applicable Law. Nothing in this caeion 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcheses 'ha Note) for certain fosses it may incur if
Borrower does nof repay the Loan as agreed. Borrower is not a party to e Mortgage nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force fom time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce lossas, These agreements are on terms and
conditions that are satisfactory to the mortgage. insurer and the other party (or partics) to these agreements, These
agreements may require the marlgage insurer to make paymenls using any source of funds that the mortgage insurer
may have available {which may inciude funds obtained from Morigage [nsurance premiul ns).

As a result of these agreements, Lender, any purchaser of the Note, ancther insuier, any. reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that-derive from (or might
be characterized ag) a portion of Borrower's payments for Mortgage insurance, in exchange fol stiating or modifying
the mortgage insurer's risk, or reducing losses, if such agreement provides thal an affifiate of Lencer akes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "capiive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they wili not entitle Borrower to any refund.

(b} Any such-agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to requést and obtain canceliation of the Mortgage Insurance, to have the Mortgage
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fnsuratice terminated automatically, andlor to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturs. Al Miscellaneous Proceeds are hereby assigned fo and
shalf be paid fo Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoratiorns or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and
restoration period, Lender shali have the right fo hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properfy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the tepairs and restoration in a single disbursement
or in a series of progress payments as the work Is completed. Unless an agreament is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or sarnings on such Miscellansous Proceeds. [f the restoration or repair Is not economically feasible or Lender’s
security wuulo be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily
Instrument, whather or ot then due, with the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oider provided for In Section 2.

1n the event of 4 to'al taking, destruction, ot loss in value of the Property, the Misceilaneous Proceeds shall be applied
to the sums secured by iis Security Instrument, whether or not then due, with the excess, if-any, paid to Borrower,

In the event of a partial fking, destruction, or foss in value of the Property in which the fair marke{ value of the Prop-
erty immediately before the patial faking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen! immediately before the partial taking, destruction, or loss in value, untess Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of’
the Miscellaneous Proceeds multipied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, desfruction, vr foss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lcss/n.value. Any balance shall be paid to Borrower,

in the event of a partial taking, destruction| or ous in value of the Property in which the fair market value of the Property
immediately before the parlial taking, destruction; ¢rioss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value Unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by-this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or If, aller notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award o settls 2 nlaim for damages, Borrower fails to respond to Lender
within 30 days after the date the nolice is given, Lender is atthorizad to collect and apply the Miscellaneous Proceeds
gither 1o restoration or repair of the Property of 1o lhe sums securert by this Security Instrument, whether or not then
due. “Opposing Party" means the third party that owes Borrower Miscoiianeous Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procseding, whether civii <2 ariminal, is begun that, in Lender's judg-
ment, coutd result in forfeiture of the Property or other material impairment uf Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleraiin kas ovcurred, reinstate as provided
in Seclion 19, by causing the action ot proteeding to be dismissed with a ruling tha'. n Lender's judgment, precludes
forfeiturs of the Property or other material impairment of Lender's interest in the Property-ar rights under this Security
instrument, The proceeds of any award or claim for damages that are atfributable to the impzirment of Lender's interest
i the Properly are hereby assigned and shall be paid to { endet.

All Miscelianeous Procseds that arenot applied to restoration or repair of the Property shaii e applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the fiability of Borrower or any SuUccessors in Interest of
Borrower. Lender shall not be required to commenca proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbeararice by
Lender in exercising any right or remady Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amaunt then due, shalt not be a walver
of ér preciude the exercise of any right or remedy.
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13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, aay Borrower who co-signs this Sacurity
Instrument but does not execute the Note (a “co-signer”): (a) is ca-signing this Seourity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Securlty Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrumnent; and (¢) agrees that Lender and any other Borrower
can agree to.extend, modify, forbear or make any accommaodations with regard to the terms of this Security [nstrument
or tha Note without the co-signar's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis and benefits
under this Security instrument, Borrower shali not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of {his Security instrument
shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender

14, Loan Cihiarges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of nratecting Lender's interest in the Property and rights under this Security Instrurnent, including, but
not limited to, attarnsys' fees, property inspection and valuation fees. in regard to any other fees, the absence of express
autharity in this Secunty instrument to charge a specific fee to Rorrower shall not be construed as a prohtbition on the.
charging of such fee. Lerdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. _

f the Loan is subject to a faw which sets maximum loan chargss, and that law is finally interpreted so that the inter-
est or other loan charges Golecied or to be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such foan charge shall be rediced by the amount necessary to reduce the charge to the permitted fimit; and (b}
any sums aiready collected from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make-this refund by reducing th priricipal owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the reduction wiltoz reated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge fs provided for undertte Note). Rorrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of atiy «ght of action Borrower might have arising out of such overcharge,

15, Natices, All notices given by Borrower or Lenderin.connection with this Security instrument must be In wriling.
Any notice fo Borrower in connection with this Security. [nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered (o Borrower's nolice address if sent by other means. Notice
ta any one Borrower shall consfitute nofice to all Bomowers Unless Applicable Law expressly requires otherwise. The
natice address shall be the Property Address uniess Borrower Las designated a substitule notice address by notice
1o Lerider. Borrower shall promptiy notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a.change of address through that specified
procedure. There may be only one designated notice address under th's Sceurity instrument al any one time. Any
notice to Lender shall be given by delivering it or by maifing it by first class mailio L ender's address stated hereln unless
Lander has designated another address by notice to Borrower. Any riofica in conpaction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any nolice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requicement will satlsfy the correspond-
ing requirement under this Security instrument. ,

16. Governing Law; Severability; Rules of Construction. This Sscurity Instrument s1ali e governed by federat
law and the Jaw of the jurisdiction in which the Properly is located. All rights and obligations coneined in this Seourity
Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law migit wxnlicitly or implicitly
allow the parties to agree by contract or it might be sitent, but such silence shall not be construed as o nichibition against
agreement by coniract. in the event that any provision or clauss of this Security Instrument or the Nafe conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculfine gender shafl mean and include comesponding neuter
words or words of the feminine gender; (o) words in the singular shall mean and include the plural and vice versai and
(c) the word "may" gives sofe discretion without any obfigation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficlal interests
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transferred in a bond for deed, contract for deed, instaliment sales contract o7 escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to @ purchaser.

If &l or any part of the Property or any Interest in the Property Is sold or transferred {or if Borrower Is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ali sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law:

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums sectred by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this perioc,
L.ender may invoke any remedies permitted by this Security Instrument without furlher notice &r demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right ta.have enforcement of this Security Instrument giscontinued at any time prior o the earliest of: {g) five
days before-szie cf the Propery pursuant to Seclion 22 of this Security Instrumeant; (b) such other period as Applicable
Law might specifvior the termination of Borrower's right to reinstale; or {c}yeniry of a judgment enforcing this Security
instrument. Those Corditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrment and the Nre s If no acceleration had occurred; (b) cures any default of any other covenafits or agreements;
(c) pays all expenses incuird in enforcing this Seeurity Instrument, including, but not fimited to, reasonable atiorneys’
fees, properly inspection ard viZluation fees, and other feas incurred for the purpcse of protecting Lender’s interestin
the Praperty and rights undel this-Security Instrument, and (d) takes such action as Lender may reascnably require 1o
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security st fent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower paysuch reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b} money ordsr; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency, Instrumentality
or entity; or (d) Electronic Funds Transfer. Upca rhirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if nozcceleration had occurred. However, this right to relnstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Noilee-of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one cransre times without prior notice {¢ Borrower. A saie might
result in a change in the entity (known as the "Loan Senvicer’) at coliects Periodic Payments due under tive Nofe
and this Secarity Instrument and performs other mortgage fu%0 servicing oblgations under the Note, this
Security Instrument, and Applicable Law. There also might be one of more changes of the Loan Servicer unrelated to
o sale of the Note, If there is a change of the Loan Servicer, Borrower will e, given written notice of the change which
will state the name and address of the new Loan Servicer, the address ‘o whith payments should be made and any
other information RESPA requires in connestion with a notice of transfer of wervicing. If the Note is sold and thereafter
ihe Loan Is serviced by a Loan Servicer other than the purchaser of the Note, ithe Thortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar, Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, or be joined lo any judicial action (as-either an individual litigant
or the member of a class) thal arises from the other party's 2ctions pursuant to this Securiw Instrument or that alieges
that the other pariy has breached any provision of, or any duty owed by reason of, this Securly fistrument, until such
Borrower or Lender has notified the other party {wilh such notice given in compliance with the requiiements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of-8i45i) notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1 Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

24, Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fiammabie or loxic petroleumn products, foxic pesficides and herbigides, volatiie solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmentat protection;
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{c) "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmenta! Law; and {d) an “Environmental Condition” means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govarninental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Envirenmental Condition, including bu{ not
fimited to, any spiling, leaking, discharge, release or ihreat of release of any Hazardous Substance, and {cj any
sondition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower wams, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remedizitar of any Hazardous Subslance affecting the Property is necessary, Borrower shalf.promptly
take all necessary remedial jictions in accordance wilh Environmental Law. Nothing hereln shall create any obligation
on Lender for an Environmental Cizanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

92, Acceleration: Remedies, Lerder shall give notice to Borrower prior to acceleration following Borrowar’s
breach of any covenant or agreement (n fhis Security Iristrument {but not prier to acceleration under Section
18 unless Applicable Law provides othenvis:) The notice shall specify; (a) the-defauit; (b} the action required
to cure the default; (c) a date, not less than Su days from the date the notice is given to Borrower, by which the
defaulf must be cured; and {d) that failure to curs tha default on of before the date specified in the nofice may
result in acceleration of the sums secured by thiz Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Recrrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procseding the non-ovistance of a default or any other defense of Borrower
to acceleration and foreclosura. If the default is not cured poor before the date specified in the notice, Lender
at its option may require immediate payment in full of all urne secured by this Security Insfrument without
further demand ard may foreclose this Security Instrument by jucticial proceeding. Lender shall be entitled to
collect all expenses Incurred In pursuing the remedies provided fi_thls Section 22, inciuding, but nat limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrurien?, Lender shall release this Secarity
instrument. Borrower shall pay any recordation costs, Lender may charge Bo rower a fee for releasing this Security
Instrument, but only if the fee Is paid to a third party for services renderad and the chirying of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilinoks faw, the Borrower hereby relecses ard waives all rights under
and by virlue of the flinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lendér-with evidence of the
insurarice toverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need not,-protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower ray laler cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowert's and
Lender's agreemant, If Lender purchases Insurance for the collateral, Barrower wili be responsible for the costs of that
insurance, including interest and any other charges t ender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Seeurity

Instrument and in any Rider executed by Borrower and recorded with it.

ﬂf o, /aﬁ’i” /2%25/ (Seal)

MIGHAEL LIWANAG ' DATE

&{L{ﬁd& 0«5/03/2{}2! {Seal)

PENNADA SR;YAwoNey K DATE

State of ILLINOKy
County of COOK

This instrument was ar.riowledged before me on JUNE 3, 2021 (date) by MIGHAEL LIWANAG ARD
PENNADA SRIYAWONG {name 5t personis).

{Seal}

)

7 i
’ j 4
ot (1S

/Signature of Notary Pﬁbhc

Lender; Infand Bank and Trust
NMLS 1D: 402458

Loan Originator; Anthony Partipile
NMLS 1D: 239405

4
™ {t ! 5
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE BATE RIDER is made this 3rd day of
June, 2021, and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date givep 8y the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note{tiie "Note”) to  {njand Rank and Trust, a Corporation

(“Lender”)
of the same date and covering the propeity described in the Security Instrument and
iocated at: 516 Engel Bivd, Park Ridge, IL #4068,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGEAT

ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES EORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security instrument, Borrower and Lender further covenant and agree ag icllows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inifial fixed interest rate of 3.500 %.  The Note alsc
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay wiil change to an adjustable Interest rate on the
1st ~dayof July, 2026, and the adjustable interest rate | will pay may change
on that dav-every 12th month thereafter. The date on which my initial fixed interest rate
changes tc-a-adjustable interest rate, and each date on which my adjustable interest
rate could cnange, is called a "Change Date.”

{B) The Inae»

Beginning with tha first Change Date, my adjustable interest rate will be based on
an.Index that is calculated and provided to the general public by an administrator (the
“Administrator). The “Index” a benchmark, known as the one-year U.8, doflar (USD)
LIBOR index. The Index is curfently published in, or on the website of, The Wall Street
Journal. The most recent Index-value available as of the date 45 days bsfore gach
Change Date is called the "Curreniliidex,” provided that if the Current Index is less than
zero, then the Current index will be deomed to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, it wiitbe replaced in accordance with Section 4G)
below,

(C) Galculation of Changes

Before each Change Date, the Note Holder will Calculate my new Interest rate by
adding TWO AND ONE-HALF nercentage points ( 2.500 % )
{the "Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(Q)(2) bziow. The Note Holder will
then round the result of the Margin plus the Current Index todlie-nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Sestion 4(D) below, this
rounded amount will be my new interest rate untit the next Change vate.

The Note Holder will then determine the amount of the monthly payrient that would
he sufficient to repay the unpaid principal that | am expected to owe at theLpange Date
in full on the Maturity Date at my new interest rate in substantially equal payrients. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
5.500%  orless than 2.500 %.  Thereafter, my adjustable interest rate will never
be increasad or decreased on any single Change Date by more than

TWC percentage points ( 2.000 % ) from the rate
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of intetest | have been paying for the preceding 12 months. My interest rate will
never be greater than 8.500 % or less than the Margin.

(F) Effective Date of Changes

My new interest rate will become effectlve on each Change Date. | will pay the
amount cf ri new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again,

{F} Natice orChanges

The Note Holdsr will defiver or mail to me a notice of any changes in my initial fixed

interest rate to an aujusiable interest rate and of any changes in my adjustable interest
rate befote the effective #a% of any change. The notice will include the amount of my
monthly payment, any iniormation required by law 10 be given to me and also the title
and telephone number of a pargan who will answer any guestion | may have regarding
the notice.

(G) Replacement Index and Rextacement Margin

The Index is deemed to be no long2r available and will be replaced if any of the follow-

ing events (each, a “Replacement Evenl’} occur: (i) the Administrator has permanently
or indefinitely stopped providing the Index o 112 general public; or (if) the Administrator
or its regulator issues an official public statenient that the Index is no longer reliable or
representative.

if a Replacement Event oceurs, the Note Holdar will select a new index (the

“Replacement Index”) and may also select a new margin (the "Replacement Margin®),
as follows:

(1) if a replacement index has been selected or recomm.ended for use in consumer
products, including residential adjustable-rate morigsges, by the Board of
Governors of the Federal Reserve System, the Federal Resarve Bank of New
York, or a committee endorsed or convened by the Board or Gevernors of the
Federal Reserve System or the Federal Reserve Bank of New Yook ! the time of a
Replacement Event, the Note Holder will select that index as the Replacernent index.

(2) If a replacement index has not been selected or recommended for dsein con-
sumer products under Section (G)(1) at the time of a Replacement Evani, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIBER ~ WSJ One-Year LIBOR - Single Family — Fannie Mae Unljorm lnste {pent
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The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rafe and
monthly payments on Change Dates that are more than 45 days after a Replacement
Everit. Ihe Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. Afier a Replacement Event, all refer-
ences 1othe “ndex” and “Margin” will be deemed to be references to the “Replacement
index” and ‘Feplacement Margin.”

The Note Floimer will also glive me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE{OPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 Untll Borrower's initiai fixed interest rate changes to an adjustable interest
rate under the terms statedin Saction A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Transfer of the Property or a Beaeficial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or heneficial interest in
the Property, including, but not fimited fc, fhose beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreemsnt,
the intent of which is the transfer of title by Bormwir at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person/and a beneficial interest in
Borrower is sold or transferred) without Lender's prisr-written consent, Lender
may require immediate payment in full of all sums setured by this Security
Instrument. However, this option shall not be exercised by Lerder if such exetcise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice-of accelera-
tion. The notice shall provide a period of not less than 30 days from tha date the
notice is given in accordance with Section 15 within which Borrowei miust pay
all sums secured by this Security instrument. If Borrower fails to pay these sums
prior to the expiration of this pericd, Lender may invoke any remedies permiic
by this Security Instrument without further notice or demand on Botrower.

5 When Borrower's initial fixed inierest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security
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Instrument described in Section B1 above shall then cease to be in effect, and the pro-
visions of Uniform Covenant 18 of the Securlty Instrument shall be amended to read
as follows:

‘ranster of the Property or a Beneficial Interest in Borrower. As used in
this Seation 18, “Interest in the Property” means any legal or beneficial interest
in the Ricoarty, including, but not limited fo, those beneficial interests transferred
in a bona-dordeed, confract for deed, instaliment sales contract or escrow agree-
ment, the Infert of which is the transfer of title by Borrower ata future date to a
purchaser.

If all or any pariof the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a bensficial Interest in
Borrower is sold or transfested) without Lender’s prior writien consent, Lender
may require immediate payment in full of all sums secured by this Security
(nstrument. However, this optin shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Lav«Lender also shall riot exercise this option if:
(&) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as i1 paw joan were being made to the trans-
feree; and (b) Lender reasonably determines that { ender’s security will not be
impaired by the loan assumption and that #15 risk of a breach of any covenant
or agreement in this Security Instrument is aoozptable fo Lender.

To the extent permitted by Applicable Law, Leride: may charge a reasonable
fee as a condition to Lender's consent fo the loan assamption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the proriices and agreements
made in the Note and In this Securlty Instrument. Borrower Wil continue fo be
obligated under the Note and this Security Instrument unless Leuder releases
Borrower in writing.

If Lender exercises the option fo require immediate payment iri fui, [.ender
shall give Borrower notice of acceleration. The nofice shall provide a per’oa of not
less than 30 days from the date the notice is given in accordance with Seciion 16
within-‘which Borrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without Turther
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

@{r‘;/ag/gua 4 (Seal)

TCHAEL LVArAD N DATE
/
F / s 4 »
&U& ¢ N UC,/ Uf)/ 20Z| (Seal)
PENNADA SRIYAWONG W DATE
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LEGAL DESCRIPTION

Order No.:  21GST437049LF

For APN/Parcel ID{s): 08-34-220-021-0000

Lot 51 in Belle Plaine Highlands, being a Subdivision in the East /2 of Section 34, Township 41 North,
Range 12, East of the Third Principal Meridian, according to the Plat thereof recorded June 4, 1928 as
documenri number 10043548, in Cook County, liiinois.



