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LOAN #: MB2108G14820

MORTGAGE

THIS MORTGAGE i made this  23rd gdayof August, 2021 between the Mortgagor,
JULIE TERRAZAS AND JOSE ATERRAZAS, WIFE AND HUSBAND, AS TENANTZ BY THE ENTIRETY

{herein "Borrowe:™); a4 the Morlgages,
Marguette Bank, an Winois Banking Corporation,

¢lyanlzed and
existing under the laws of Hlinols, whose address is
15459 108ih Ave, Orland Park, IL 80487

(herein "Lender”),
WHEREAS, Borrower is indebled to Lender In the principal sum of U.S.  $10,000.00, which indebtedness
is evidenced by Borrower’'s nole dated August 23, 2021 - and extensions and renewals thereof

{herein “Note”), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not
sooner paid, dus and payable on August 27, 2026.
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TO SECURE to Lender the repayment of the indebtodness evidensed by the Note, with Interest therson; the payment
of all other sums, with interest thereon, advanced In accordance herewith to protect the securlty of this Morigage; and the
performance of the covenants and agreements of Borrower hereln contained, Borrower does hereby mortgage, grant and
convey to Lender tho following described property located in the County
ftype of Racording Jurisdiction] of Cook [Nama of Recording durisdiction];
LOT 1 IN K.B.C.WESTFALL'S RESUBDIVISION OF BLOCK 11 IN S.J. WALKER'S SUBDIVISION OF THAT PART
SOUTH OF THE ILLINOIS AND MICHIGAN CANAL OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
APN #: 17-31-122-012-0000

which has the address of 3432°8 Hoyne Ave, Chicago, ;
[Sireat} [Chy]
ilinois 60608 {herels "Proverly Address™);

[Z1P Code

TOGETHER with all the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances and rents all of which shali be-desmed to be and remain a part of the property covered hy this Mortgage:
and all of the foregoing, together with sald preperty (of the leasehold estate I this Mortgage Is on a leasehold) are
hereinafter referrad to as the "Property.” :

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property Is uenc.umbered, except for encumbrances of record. Borrower
cavenants that Borrower warrants and will defend generaiiy fs title 1o the Property against all claims and damands,
subject 1o encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and zgroe as foliows:

1. Payment of Principal and Interest. Borrowsr shall prosanay pay when due the principal and intsrest
indeblednaess evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or @ writien waiver by Lender, Borrower shall pay
i Lender on the day manthly payments of principat and interest are payable-unier the Note, until the Mote is paid in
full, a sum (herein "Funds"} equal to one-twelfth of the yearly taxes and assesstnants {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium Installments for hazard insurance, pius ona-twelfth of vearly premium
Instaliments for mortgage insurance, if any, all as reasonably estimated initially and from tme to time by Lender on the
basis of assessments and bills and reascneble estimates thereof, Borrower shall not be culigated to make such
payments of Funds to Lender fo the extent ihat Borrower makes such payments to the holderafa jifor mortgage or
deed of trust If sush holder is an institutional fender,

If Berrower pays Funds to Lender, the Funds shall ba held in an institution the deposits or accodn(s of which are
insured or guaranteed by a federal or state agency (Including Lender if Lender is such an institution), Lendér ehall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling sald assessments and bills, unless Lender
pays Barrower Interest on the Funds and applicabie law permits Lender to make such a chargs. Borrower and Lender
may agree in wriling at the time of execution of this Meortgage that interest on the Funds shall be pald to Borrower, and
unless such agreement is made or applicable law requires such Interest 1o be paid, Lender shall not be required to pay
Borrewer any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annyal accounting
of the Funds showing credits and debits i0 the Funds and the purpose for which each debit 1o the Funds was mada.
The Funds are pledged as additional security for the sums secured by this Mertgage.
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If the amount of the Funds held by Lender, tagather with the future monthly instaliments of Funds payabla prior to the

due dates of taxes, assessments, Insurance premiums and ground rents, shall exceed the amotnt raquirad to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promplly repeid to Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more paymenis as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no fater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application a5 a credil against the sums secured by this Marigage.

3. Application of Payments. Unless appiicable faw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender hy
Borrower under aragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Priorwurgages and Deeds of Trust; Charges; Liens. Borrower shall perform alf of Borrower's obligations
under any mortgage.eed of trust or other security agreement with a llen which has priority over this Morigage, including
Borrowet's covenarte (omake payments when dus. Borrower shali pay or cause {o be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Mortyage, and
leasehold payments or grovidirents, if any,

5. Hazard Insurance. Beircwer shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, harz.rds included within the term “extended coverage, and such other hazards as Lender
may require and in such amounts and for such perlods as Lender may require.

The Insurance carrier providing the Isurance shall be chosen by Borrower subject to approval by Lendar; provided,
that such approval shall not be unreasonalily withheld. All insurance policies and renewals thereof shall be In a form
acceptable to Lender and shall include a stardard-morigage clause in favor of and in a form acceplable to Lender, Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any monigage, deed of trust or other
security agreement with & fien which has priority cver this Morigage.

In the event of foss, Borrower shall give prompt ncidce tr the Insurance carrer and Lender, Lendar may make proof
of Ioss if not mads promptly by Borrower,

If the Property Is abandoned by Borrower, or if Borrower fal’s 1o respond to Lender within 30 days from the date notice
is maited by Lender to Borrower that the insurance carrier oiieds to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's upiion either to restoration or repair of the Praperty
of to the sums securad by this Mortgaga,

6. Preservation and Maintenance of Property; Leaseholds; Cc nauominiums; Planned Unit Developments.
Borrower shall keep the Properly in good repair and shall not commit waste cf nemit impairment or deterioration of the
Property. if this Mortgage is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and inferests herein conveyed or terminate or cdne s the ground lease. Borrower shall
not, without the express wriltens consent of Lender, alter or amend the ground fease. i Barmower acquires fee title to the
Property, the ieasehold and the feo titie shall not merge unless Lender agrees to the e rgér.in writing. if this Mortgage
s on & unit In a condominium or a planned unit development, Borrower shall perform all of Rorrower's ohligations under
the declaration or covenants creating or governing the condominium or planned unit develoumert, the hy-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender's Security. If Borrower fails to perform the covenants and agreernents contained in this
Mortgage, or if any action or proceeding s commenced which materially affects Lender's interest in trs Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sur 18, including
feasonable altorneys’ fess, and teke such action as is necessary lo protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect untll such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounis disbursed by Lender pursuant fo this paragraph 7, with interest thereon, at the Note rate, shall becoma
additional indebtedness of Barrowsr secured by this Mortgags. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained In this paragraph 7 shall require Lender to incur any expense or take any action hereunder,
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B. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
ta Lender's interest in the Proparty.

8. Condemnation. The proceeds of any award or claim for damages, direcl or sonsequertial, in connaction with
any condemnation or other taking of the Property, or part thereof, or for conveyance in liau of condemnation, are heraby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of irust or other security agreement
with a fien which has priority over this Morigage.

10, Borrower Not Released; Forbearance By Londer Not a Walver, Extension ofthe tima for payment or modification
of amorlization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the Hability of the eriginal Borrower and Borrower’s successars in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums sectired by this Mortgage by reason of any demand made by the original Borrower and Borower's
successors in inforest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, siwail not be a walver of or preclude the exercise of any such right or remedy,

11. Successorsand Assigns Bound; Joint and Several Liabllity; Co-signers. The cavenants and agresments
herein contained shal! plad, and the rights hereunder shall inure to, the respsctive successors and assigns of Lender
and Borrower, subjec ta4i2-provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be Joint
and several. Any Borrower wos-co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage
only to mortgage, grant and corvey that Borrower's interast in the Property to Lender under the terms of this Mortgage,
{b) Is not personally liable on thzNote or under this Martgage, and (o) agrees that Lender and any other Borrowet
hersunder may agree to extend, meaify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage
a5 to that Borrower's interest in the Properiy,

12. Notice. Except for any notice requiraciander applicable law 1o be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be giverrisy delivering it or by mailing such notice by ceriified mail addressed
to Borrower atthe Property Address or at such otheruddress as Borrower may designate by nctice to Lender as provided
herein, and {b) any notice to Lender shall be given by certifiad mail to Lender's address stated herein or to such other
address as Lender may designate by nofice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrawer or Lender wiiei given in the manner designated herein,

13. Governing Law; Severability. The state and local [aws anplicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentente shall not fimit the applicability of federal law to this
Mortgage. In the event that any provisicn or clause of this Mortgage orthe Note confficts with applicable law, such
conflict shafl not affect other provisions of this Mortgage or the Note whieii can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declered to be severable, As used herain,
“tosts,” "expenses” and "attorneys’ fees” include all sums to the extent not-prunibited by applicable faw or limited
hereln.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note 2nd of this Morigage at the time
of exgculion or after recordation heteof,

15. Rehabilitation Loan Agreement, Borrower shall fulfilt all of Borrowar's obligaticns tni'er any horme rehabifitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, a1 Lender's option, may
require Borrower to execute and dellver to Lender, in a form acceptable {0 Lender, an assignment0bany rights, claims
or defenses which Borrower may have against parties who supply labor, malerlals or services 0 ronnection with
improvements rmade to the Properly.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o aty Interest
initis sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums secured
by this Mortgage. However, this option shall not be exarcised by Lender If exercise is prohibited by federal law ag of the
date of this Mortgags.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleraticn, The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums secured
by this Mortgage. if Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permifted by this Mortgage without further notice or demand on Rorrower,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Botrowet’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from
the date the notice is mailed to Borrower, by which such breach must be cured; and {4} that failure to cure such
kreach on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by Judicial proceeding, and sale of the Property, The notice shall further Inform Borrower of the right
to reinstate affer acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure. if the breach is not cured on or before the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by Judiclal proceeding.
Lender shall by vutitled to collect In such proceeding all expenses of foreclosure, including, but not Himited to,
reasonable adoreys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrowe:"s Right to Relnstate, Notwithstanding Lender's acceleration of the sums securad by this Morigage
due to Borrower's broach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this
Mortgage discontinued =1 any time prior fo en'ry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender alf
sums which would be then.Gie under this Morigage and the Note had no acceleration occured: (b} Borrower cures
all breaches of any other covanants or agreements of Borrower contalned in this Mortgage,; (o} Borrowsr pays all
reasonable expenses Incurred By Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's lemodies as provided in paragraph 17 hersof, including, but not limited 1o,
reasonable attorneys' fees; and (d) Borower takes such action as Lender may reasonably require to assurs that the
lien of this Mortgage, Lender's interest n tha Property and Borrower's obligation to pay the sums sectred by
this Mortgage shall continue unimpaired. Upsnisuch payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remaln in full force and efeitas if no acoeleration had occurred.

18. Assignment of Rents; Appointment of Rzcziver. As additional security hereunder, Borrower hersby assigns
to Lender the rents of the Property, provided that Bo rower.shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect an's retuin such rents as they bacoms due and pavable,

Upon acceleration undar paragraph 17 hereof or abanaosament of the Properly, Lendar shall be antitled to have &
recelver appointed by a court to enter upon, take possession of 7(1d manage the Property and to collect the rents of the
Property inciuding those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but notiimilrad to, receivar's faes, premiums on receiver's
bonds and reasonable atlorneys’ fees, and then to the sums secured by iius Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of alf sums secured by this Mortgage, Lender'shall release this Mortgage without
chatge to Borrower. Borrower shail pay all costs of recordation, if any,

21, Walver of Homestead, Borrower hersby waives all right of homestead exeription in the Property.

22. Riders, All Riders to this document are executed by Borrower. The following R der.are to be exscuted by the
Borrowsr [check box as applicablel:

l;] Adiustable Rate Rider [ Condominium Rider L1 Second Heme Rider
L] Bailcon Rider [ Planned Unit Development Rider il Other(s) (spesing
(] 1-4 Family Rider [] Biweekly Payment Rider Fixed Interest Ratr Rider

REQUEST FOR NOTICE OF DEFAULT
AND FCRECLGSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Morlgage to give Notice to Lender, at Lander's address set forth on page one of this Mortgags, of any
default under the supetior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOQF, Borrower has executed this Mottgage.

(‘j S 2/23 /,..La;,;{ I seal

SE ATERRAZAS DATE
2 /2.s/ e
OLIE 1ERRAZAS OV e V4 ;JATE
State of ILLINOIS
County of COOK
This instrument was ackn wiedged before me on A i1 3’ A}p e}‘ % )’\ {date) by JOSE A

TERRAZAS AND JULIE TERRAZAS (name of person/s).

{Seal)

“OFFICIAL SEAL
ARLENE M BOROWSKI

Notary Public, Stata of Hiinois

,ﬁk’.y Rommizsion Explres August 28, 2623

Lender: Marquette Bank
NMLS 1D: 462926

Loan Originator: Lot Zale
NMLS I0: 1701545
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FIXED INTEREST RATE RIDER
Secand Mortgage
THIS Fixed Interest Rate Rider is made this 23rd day of August, 2021 and is incorporated into

and shall be deemed to amend and supplement the Morigage (the “Security Instrument”) of the same date given by the
undersigned {the “Borrower™) o securs Borrower’s Note to Marquette Bank

(e “Lander") ofthe same date and covering the Properly described In the Security Instrument and located at:

3438 8 Hoyne Ave
Chicago, IL 6064

FixedInterestRate Rider ZOVENANT. In addition {o the covenants and agreementsmade inthe Security Instrument,
Borrower and Lender further covenant and agree that the second paragraph of the Seourity instrument is delsted and
replaced by the following:

WHEREAS, Botrower is indebled to/Lendar in the principal sum of U.3. $40,000.00 which indebledness
is evidenced by Borrower's note dated Auyust 23, 2021 and extensions and renewsls thereof
(herein “Note"), providing for monthly instaltiants of principal and interast at the rate of 0.000 % with the
halance of indebtedness, if not sooner paid; ue and payable on August 27, 2628,

8Y SIGNING BELOW, Borrower accepts and agrees ‘o theterms and covenants contained in this Fixed Interest Rate
Rider,

ATERR 2 S 5‘)/7{ %Xidcl f%wg(Seal)
| ° ’ DA
/’-’ e
. «“‘5/23/ Zo2 ,,,.{.m {Seal)
T DATE

JULIETER V sl

1. - Fixed Interest Rate Rider « Seecond Morigage
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