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WHEN RECORDEP, MAIL TO:

LAKESIDE BANK

ATTN: RESIDENTIAL LENDING DIV.;1055 W, ROOSEVELT RD
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CHICAGO, 1L 60608

866-892-1572

(Bpiacg Above This Line For Recording Data)

Y (6LACYT Gy MORTGAGE

MIN: 100659612021050160
SILS Telephone #: (888) 679-MERS
Moy,

DEFINFTIONS

Words used in multiple sectlons of this document are defined below and other viords are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also proviaed in Section 16,

(A) "Security Instrument't means this document, which {s dated June 21, 2021, togsthe: with all Riders to this document,
(B) "Borrower'" is QIANKUN CHEN, A MARRIED MAN, Borrower is the mortgagor nidar this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Ine, MERS is a separate corporation hat is acting solsly as a nominee for
Lender and Lender's supcessors and assigns, MERS is the mortgagee under this Security Instrurtons, MERS ks organized and existing
under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, M1 485212026, tcl, (888) 679-MERS,

(D) "Lender" is LAKESIDE BANK. Lender s STATE CHARTERED BANK, otganized and existing wncat the laws of ILLINOIS,
Lender's address is ATTN: RESIDENTIAL LENDING DIV.;1055 W, ROOSEVELT RD, CHICAGO, JLLINOIS 60608,

() "Note" means the promissoty note signed by Borrower and dated June 21, 2021, The Note states that Borrower swes Lender FIVE
HUNDRED TWENTY-SEVEN THOUSAND TWO HUNDRED AND NO/100 Dollars (U.8, $527,200,00) plusinterest at the rate
of 2.750%, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2051,

() "Property" means the property that is described below under the heading "Transfer of Rights in the Property,"

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sumns due under this Security Instrument, plus interest.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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(H) "Riders" means all Riders to this Security Instrument that are executed by Botrower, The following Riders are to be executed by
Bortower {check box as applicable);

1 Adjustable Rate Rider ]  Condominium Rider ] Second Hote Rider
[1 Balloon Rider (] Planned Unit Development Ridet [1 VARider
[] 14 Family Rider ] Biweekly Payment Rider

L1 Other (Specity)

(I) "Applicable Law" means all controlling applicable federal, state and local stautes, regulations, ordinances and administeative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Assaciation Dues, Fecs, and Assessments" means all dues, foos, asscssments and other charges that are imposed on
Botrower or the Property by 4 condominium association, homeownets association or similar organization,

(K) "Electronie Funds Transfer" means any transfer of funds, othet than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, tefephonle instrument, computer, or magnetic tape g0 as to order, instruct, or
authotize a financlal institutlon to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transacticns, transfers initiated by telephone, wire transfers, and automated olearinghouse transfers,

(L) "Escrow Items" mevis those items that are described in Section 3,

(M) "Miscellaneous Procezd=" means any compensation, settlement, award of damages, or proceeds pald by any third party (other than
Insuranoe proceeds paid undr the coverages described in Section 5) for: (i) damage to, or desttuction of, the Property; (if) condenmation
or other taking of &ll or any part ofths Propetty; (i) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as
ta, the value and/or condition of the Propetty,

(N) "Mortgage Insurance" means incurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Perlodic Payment™ means the regula:; susieduled amount due for (i) principal and interest under the Note, plus (i) any amounts
under Sectlon 3 of this Becurity Instrument,

(P) "RESPA" means the Real Estate Seftlement-Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing tegulation,
Regulation X (12 C.R.R. Part 1024), as they raight be amended from time to time, or any additional or successor logislation or regulation
that governs the same subject matter, As used in this Securios instrument, "RESPA" refers to all roquirements and restrlotions that are
imposed in regard to a "foderally related mottgage loan" ever il'the Toan doas not qualify as a "federally related mortgage loan" under
RESPA, ‘

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethet or not that party has assumed
Botrower's obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and ail renawals, extensions and modifications of the Note;
and (if) the performance of Borrower's covenants and agreements under this Security Tnstrument and the Note, For this purpose,
Borrowet does hereby mortgage, grant and convey to MERS (solely as nominee for Lendor and Lender's syccessors and assigns) and to
the successors and assigns of MERS, the following described property located in the Coulity of COOK:

SEE ATTACHED EXIIIBIT "A"
Parcel 1D Number; 17-29-402-048-0000

which cutrently has the address oft 2561 8 HILLOCK AVE
CHICAGO, ILLINOIS 60608 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alf easements, applirtenances, and fixtures
now of hereafter a part of the property. All replacements and additions shall also be covered by this Security Lisisument. All of the
foregoing is referred to in this Secutity Instrument as the “Property,” Bortower undorstands and agrees that MERS halds only legal title
to the interests granted by Borrower In this Securlty Instrument, but, if necessary to comply with law ot eustom, MERS (as nominge for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those Interests, including, but not limited to, the right
ta foreclose and sell the Propetty; and to fake any action required of Lender including, but not limited to, teleasing and canceling this
Security Instrument,

ILLINOIS- Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hiereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of fecord. Botrower wartrants and will defend
generally the titlo to the Property against all clalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform eovenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lae charges due under the Note. Borrower
shall also pay funds for Bscrow Items pursuant to Section 3, Payments due undet the Note and this Seoutity Instrument shall be made in
U8, currency. However, if any check or other instrument teceived by Lender as payment under the Note of this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, us selected by Lender: () cash; (b) money order; () certified check, bank chieck, treasurer's
check or cashiet's cheok, provided any such check is drawn wpon an institution whose deposits are insured by a federal agency,
instrumentality, or encity) or (d) Electronic Funds Transfer,

Payments are deemes recelved by Lender when recetved at the loeation designated in the Note or at such other location as may be
designated by Lender in eceordance with the notice provisions in Section 13, Lendor may return any payment or partial payment if the
paytnent or partial paymenis 2.6 ‘nsuffieient to bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, withious viver of any rights hereunder ot prejudice to its tights to refuse such payment or partial payments in the
future, but Lender Is not obligated todpnly such payments at the time such payments are accepted. If each Perlodic Payment Is applied as
of its scheduled due date, then Lende: nsed not pay Interest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes paytment to bring the Loan currelsi, If Borrawer does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately priot to foreclosure, No offsei o+ claim which Botrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and agresments secured
by this Secuity Insttument,

2. Application of Payments or Proceeds, Excepi zs otherwise deseribed in thls Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: {a>nterest due under the Note; (b) principal due under the Note; (c) amounts
due under Section 3. Such payments shall ba applied to eac Periadic Payment in the order in which it became due, Any remaining
amounts shall be applied first to late charges, second to any oth’r amounts due under this Security Instrument, and then to reduce the
principal balange of the Note. ‘

If Lender receives 4 payment from Borrower for a delinquent Periodic Payment which includes & sufficient amount to pay any late
chatge dus, the payment may be applied to the delinquent payment and the it charge, If more than one Perlodic Payment Is outstanding,
Lender may apply any payment received from Bortower to the repayment 0f the Periodic Payments If, and to the extent that, each
paymenit can'be paid in full. To the extent that any excess exists after the paymerc iz applied to the full paymettt of one or move Periodic
Payments, such excess may be applied to any late charges due, Voluntary prepaymen’s siall be applied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prrdipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrawer shall pay to Lender on the day Perladic Payments ace are under the Note, until the Note is
paid in full, a sum (the "Funds") to provide for payment of amounts due for: (z) taxes and assessmstts and othet ftems which can attain
priority over this Security [nstrument as a lien or encumbrance on the Property; (b) leaschold payments or giound rents on the Property,
if any; (¢) premiums for any and all Insurance required by Lender under Section §; and (d) Mortgage Insuratcs premiums, If any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordinse with the pravisions of
Section 10, These items are called "Escrow Items." At origination or at any time during the term of the Loan, 1 <iiler may require that
Community Association Dues, Fees, and Assessinents, if any, be escrowed by Borrower, and such dues, fees and gazsssments shall be an
Eserow Itetn. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrovear shall pay Lender
the Funds for Escrow Ttems unless Lender waives Borcower's obli gation to pay the Funds for any or all Fserow Items, Lender may walve
Borrower's obligation to pay to Lender Funds for any or all Hscrow Items at any time, Any such waiver may only be in writing, In the
event of such waiver, Boreower shall pay ditectly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been watved by Lender and, if Lendor requires, shall furnlsh to Lender teceipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be doonied to
be a covenant and agreement contained in this Security Instrument, a3 the phrase "covenant and agteement” is used in Section 9, If

ILLINOIS- Single Family - Fannia MaefFreddie Mae UNIFORM INSTRUMENT with MERS Form 3014 1701
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Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, und Borrower fails to pay the amount due for an Escrow Item,

Lender may exeroise {is tights under Section 9 and pay such amount and Bortower shall then be obligated under Section 9 to repay to

Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notioe given in accordance with

gection 15 and, upon such revocation, Bortower shall pay to Lender all Funds, and In such amounts, that are then required under thig
ection 3,

Lender may, at any time, collect and hold Funds in an amount (a) sutflcient to permit Lender to apply the Funds at the time specified
utidet RESPA, and (b) not to exceed the maximum amount a lender can tequire under RESP A, Londer shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
tF Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lendor shall not charge Bortower for holding and applying the Funds,
anoually analyzing the escrow aceount, or verifylng the Escrow Items, unless Lender pays Botrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreetent is made in wiiting or Applicable Law requires interest to be paid on the
Funds, Lender shall not be requited to pay Botrower any interest or earntngs ofl the Funds. Borrower and Lender carl agree in writing,
however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds ag
requited by RESPA; _

If thers is & swrplue’or Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the excess funds In
accordance with RESPA! If there is a shortage of Funds held In escrow, as defined under RESPA, Lender shall notify Borrower ag
required by RESPA, and Bozcovier shall pay to Lender the amount necessaty o make up the shottags in accordance with RESPA, byt in
no more than 12 monthly paynients, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, eiid Sorrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no mtore than 12 monchly payments, .

dUpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Letder,

4, Charges; Liens, Borrower shall pay all taxds, ussessments, chacges, fines, and impositions attributable to the Property which can
attain priotity over this Security Instrument, leaschold payments o ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, ifany, To the oxtent that thase items ate Esctow Ttems, Borrower shall pay them {n the manner provided in
Section 3,

Borrower shall promptly dischatge any licn which has piuority over this Security Instrument unless Bortower: (a) agtees in writing to
the payment of the obligation secured by the lien in a mannee aedeptable to Lender, but ouly so long as Rorrowet is performing such
agreament; (b) contests the lien in good faith by, or defonds against enforcement of the len in, legal proceedings which in Lender's
apinion operate (o prevent the enforcemont of the lien while thole wroceedings are pending, but only ntil such proceedings are
concluded; or (c) secures from the holder of the lien an agreement sat’sfactory to Lender subordinating the lien to this Securlty
Instrument. I€ Lender determines that any pait of the Property is subject to4 [iun which can attain pelority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shail satlsfy
the lien ot take one or mote of the actions set forth above in this Sectfon 4,

Lender may require Borrower to pay a one-time charge for a real estate tax veri/teation and/or reporting service used by Lender in
connection with this Loan,

5. Property Insurance, Borcower shall keep the improvements now existing or hereattar-grected on the Property Insured against
loss by five, hazards included within the tetm "extended coverage,” and any other hazards inchiiig, but not timited to, earthquakes and
floads, for which Lender requires insurance. This insurance shall be maintalned in the amounts (incliding deductible levels) and for the
periods that Lender requires, What Lender requires pursuant to the preceding sentences can chang. duriag the term of the Loan, The
insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's right to disag prov: Borrower's cholee, which
right shall not be exercised unreasonably, Lender may require Botrower to pay, in connection with this L-0e%; either: (a) a one-time
charge for flood zone determination, certification and tracking setvices; or {b) a one-time charge for flocd ~one determination and
certifioation services and subsequent charges each time remappings or similar changes ovour which reasonably might atfect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the Foderal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Barrower, Botrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effsct, Borrower acknowledges that the cost
of the insurance coverage so obtained might signiticantly exceed the cost of insurance tiat Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insttument. These amounts

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting paytent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce, Lender shall have the
right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
pretmiums and renewal notices, If Botrowet obtains any form of insurance covetago, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standaed mortgage clause and shall name Lender as mortgages and/or as an
additional loss payee, _

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of loss if not
made promptly by Borrower, Unless Lender and Borrower otherwise agtee in writing, any insurgnce proceeds, whether or not the
undetlying {nsurance was required by Lender, shall be applied to restoration or repair of the Property, if' the restoration or repair is
ecottomically feasible and Lender's security is not lessened. During such repair and restoration period, Leader shall have the tight to hold
such ingurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undettaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or i a series of progress payments as the work is completed, Unless an agreement is made In wiiting or Applicable Law
requires interest to bepaid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ot earnings on such
proceeds, Fees for public adjustets, or other third patties, retained by Borcower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower, If the restoration or repair is not ecanomically feasible or Lender's security would be lessened, the
insurance proceeds shall e 2prlied to the sums secured by this Secwrity Insteument, whether or not then due, with the excess, if any, paid
to Boreower, Such insurance orrseeds shall be applicd in the order provided for n Section 2,

If Borrawer abandons the Poperty, Lender may file, negotiate and settle any available insurance clalm and relatod matters, If
Borrower does not respond within 23 diys to a notice from Lender that the insurance earler has offored o settle a claim, then Lender may
negotiate and settle the claim. The 3¢-duv.period will begin when the notice is given. Tn either event, or if Lender acquires the Property
under Section 22 or otherwise, Botrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or i< Security Instrument, and (b) any other of Botrower's ri ghts (other than the right to any
refund of unearned pretmiums paid by Borrower) under all insurance policies covering the Property, lnsofar as such rights are applicable
to the coverage of the Property. Lender may use tl ¢ insurance proceeds either to repait or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whethet oraot then due,

6, Occupancy, Borrower shall occupy, establish, aid 7.s7 the Property as Botrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to-Greupy the Property as Borrower's ptineipal restdence for at least one year
after the date of occupancy, unless Lender otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Botrower's control,

7, Preservation, Maintenance and Protection of the Property; Yasnections, Borrower shall not destroy, damage or impair the
Property, allow the Propetty to deteriorate or commit waste on the Prepesiy, Whether or not Borrower is residing (n the Propetty,
Borrower shall maintain the Property In order to prevent the Property from deiariorating or decreasing In value dus to its condition,
Unless it is determined pursuant to Sectlon 5 that repalt or restoration is not éecanmically feasible, Borrower shall promptly repair the
Property it damaged to avoid further detetforation or damage. Ifinsurance or condemnation proceeds are pald in connection with damage
to, of the taking of, the Property, Bottower shall be responsibie for repairing or 12gtoring the Property only if Lendor has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoraticn ‘a-a single payment ot in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are noi-suiiciant to repait or restore the Property,
Borrower is not relieved of Borrower's obligation for the completlon of such tepalr or restoratiz=;

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hs regsonable cause, Lender may inspect
the intorior of the improvements on the Property. Lender shall give Borrower notice gt the time of or prioeto such an interior Inspeetion
specifying such reasonable cause.

8 Borrower's Loan Application, Botrower shall be in default if, during the Loan application process, Bri ower or any persons ot
entliics acting at the direction of Barrower or with Borrower's knowledge or consent gave materially false, wiisicading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with<is Loan, Matetlal
representations include, but are not limited to, represeutations concerning Borrower's acoupancy of the Property as 2otrowet's principal
residence,

9 Protection of Lender's Interest in the Property and Rights Under this Security Instrvment. If (a) Borrower fails to petform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in tho Property and/or rights under this Security Instrument (such as a proceading in bankruptey, probate, for condemnation or
forfeiture, for enforoement of a lien which may attain priorlty over this Security Instrument o to enforce laws or regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whateve is reasonable or uppropriate to protect Lender's

ILLINOIS- Single Famlly - Fannie MaefFreddio Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securng and/or repairing the Property, Lender's actions can inelude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appeating ln court; and (c} paying reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Securlty Instrument, including its secured position In a bankruptoy proceeding. Securing the Property
includes, but is not limited to, enteting the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building o other code violatlons or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so. It is agreed that Lender
inours no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Seotion 9 shall become additional debt of Borrower secured by (hls Scourity
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notee from Lender to Borrower requesting payment,

[f'this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fzo title
to the Property, the leasehold and the fee title shall not merge unless Lender agtees to the merger In writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance In effoct, If, for anry reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was tequired 1o make separately
designated payments tovierd the premiums for Mortgage Insurance, Botrower shall pay the premiums required to obtain coverags
substantially equivalent to th> Mortgage Insurance previously in offect, at & cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previcisly in effect, from on altornate mortgago insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availar s, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the Insurance coverage cuased to be in effoct. Lender will acoept, use and retain these payments as a non-refundable loss
resorve In liew of Morlgage Insuranoe: Srich loss reserve shall be non-tefundable, notwiths tanding the fact that the Loan is ultimately paid
in full, and Lender shall not be requitec.10 pay Borrower any interest or earnings on such loss reserve, Lender can no longer require losg
reserve payments [FMortgage Insurarice covers ge (in the amount and for the petiod that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premlums for Mortgage
Insurance. If Lender required Mortgage Insurancs as'a condition of making the Loan and Bottower was required to make separately
designated payments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to mdlntain Mottgage
Insurance in effect, or to provide a non-refundable los veenrve, until Lendet's requirement for Mortgage Insurance ends in accordance
with any written agresment between Borrowar and Lendcr reoviding for such termination or until fertination is required by Applicable
Law, Nothing in this Section 10 affscts Borrower's obligaticn o pay interest at the rate provided in the Nota,

Mortgage Insurance reimburses Lender (or any entity that pricchioses the Notg) for certain losses it may incur if Bartower does not
repay the Loan as agreed. Borrower i3 not a party to the Mortgaga Insurance,

Mottgage Insurers evaluate thelr total risk on all such insurance in fueze from time to time, and may enter into agreements with other
partles that share or modify their risk, ot reduce losses. These agreeents are on terms and conditions that aro satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. 1'ies: agreements may require the mortgage insurer to make
payments using any soutce of funds that the morigage insurer may have availabie (which may inciude funds obtained from Mortgage
Insurance premiums),

As 1 result of these agreements, Lender, any purchaser of the Note, another insut it, ary reinsuret, any other entity, ot any atfiliate of
any of the forogoing, may receive (diteotly or indirectly) amounts that derive from (or wirht be characterized 4s) a portion of Botrower's
payments for Mortgage [nsurance, in exchange for shating or madifying the mortgage insu'e’s risk, or reducin g losses. If such agreement
provides that an affiliate of Lender takes a shave of the insurer's risk in exchangs for a shawo of the premiwms paid to the insuret, the
arrangement is often termed “captive reinsurance."” Further:

() Any such agreements will not affect the amounts that Borrower has agroed to pay for Mortgage Insurance, ov any other
terms of the Loan, Such agreements will not inerease the amount Borrower will owe for Mortgags Ihzurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if any —with respect to the Morigage {nsurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the vight (o receive cortain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranee terminated auloratically, andfor to
receive u refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation o2 termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Prooceds ate hereby assigned to and shall be paid to
Lender,

[fthe Propetty is damaged, such Miscollancous Proceeds shall be applied to restoration ot repair of the Property, if the restoration or
repair is economically feasible and Lendet's security is not lessoned, During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propetty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
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restoration in a single disbursement ot in & series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall riot bo tequired to pay Borrower any Interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair i3 not econormically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then due, with the
excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valus of the Property, the Miscellancous Procseds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.

In the event of a partial taking, desfruction, or loss in value ofthe Property in which the fair market value of the Proporty Immediately
before the partial taking, destruction, or loss in valug is equal to or greater than the amount of the sums socured by this Security
Instrument immediately before the partial taking, destruction, ot loss in value, unless Rorrower and Lender othetwise agree in weiting,
the sums sceured by this Security mstrument shall be reduced by the amount of the Miscellaneous Prooeeds multiplied by the tollowin
fraction: (a) the total amount of the sums secured Immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately befote the pattial taking, destruction, ot loss in value. Any balance shall be paid to Borrower,

[nn the event of a partlal taking, destruction, or loss in value of the Property in which the fair market value of the Property Immediately
before the partial taking, destruction, or loss in value is fess than the amount of the sums secured imtediately before the partial taklng,
destruction, o loss in 7 alue, unless Borrower and Lender otherwlse agree in wiiting, the Miscellaneous Proceeds shall be applled to the
sums secured by this Secarity Insteument whether or not the sums are then due.

If the Property is akandnned by Borrower, or if, after notlce by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an 4ward to setilo a olaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is avihor.zed to collect and apply the Miscellancous Proceeds either to restoration ot repair of the Praperty or fo
the sums securad by this Secur'ty. Insteutnent, whether or not then due. "Opposing Party" means the third patty that owes Borrower
Miscellaneous Proceeds or the party asainst whom Borrower has 4 tight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if an a2tion or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other siterial tmpatrment of Lender's intetest in the Property or rights under this Sceurity Instrument,
Borrower can cure such a default and, if acuelaration has ovourred, reinstato as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, n Lender's Judgment, precludes forfaiture of the Property or other matetial Impairment of
Lender's interest in the Property ot tights under this Security Instrument, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest it the Propetty are hereby assigned and shall be paid to Lender.

All Miscellanoous Proceeds that ate not applied to-iestoration ot repait of the Property shail be applied in the order provided for in
Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amottization of the sums sequred by this Security Instrument geasted by Lendet to Borrower or aty Successor in Interest of Borrower
shall not operats to release the liability of Borrower or any Successor. ip [nterest of Borrower, Lender shall not be tequired to commence
proceedings against any Successor in Interest of Borrower ot to refuse (0 extand time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made Sy he otiginal Borrower or any Successors in Interest of
Bortower, Any forbearance by Lender {n oxercising any right or remedy inclurinz, without limitatlon, Lendet's acceptance of payments
from third persons, entities o r Successors in Interest of Botrower or in amounits 'oss than the amount then due, shall not be a waiver ofor
preclude the exerelso of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Eoriower covenants and agrees that Borrowet's
obligations and liability shall be joint and several, However, any Bottower who co-signs this-Secarity Tnstrament but does not execute the
Note (a "co-signer"); () is co-signing this Security Instrument only to mortgage, grant and convéihs co-signer's interest In the Property
under the terms of this Security Insttument; (b) is not personally obligated to pay the sums securcd by this Security Insttument; and
(¢) agroes that Lender and any other Borrower can ageee to extend, modify, forbear or make any aecormodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent,

Bubject to the provisions of Section 18, any Successot it Interest of Borrower who assumes Botiowa'sobligations under this
Securlty Instrument in weiting, and is approved by Lender, shall obtain all of Borrower's rights and bedefits under this Security
Insttument. Borrower shall not be released from Botrower's obligations and ltability under this Security Instrumeat unless Iender agrees
to such release in writing, The covenants and agrecments of this Security Insteument shall bind (except as provided i Section 20) and
benefit the successors and assigns of Lender.

14, Loan Charges. Londer may charge Borrower foes for services performed in connectlon with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, ingluding, but not limited to, altotneys' fees,
property inspection and valuation fees, In regard to any other fees, the absence of express authorlty in this Security Tnstrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that ara
expressly prohibited by this Security Tnstrument or by Applicable Law,
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpteted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; und (b) any sums already colfected from Borrawer whick
exceeded permitied limits will be refunded to Botrower. Lender may ehoose to.make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a propayment charge is provided for under the Note). Borrower's accoplance of any such
re‘func![ made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge, '

15, Notices. All notices given by Borrawer or Lendor in connection with this Security Instrument myst be in writing. Any notice to
Borrower in connection with this Security Tostrument shall be deemed to have been glven to Borrower when maited by first ¢lass mail or
when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Bortrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Botrower's change of address, If
Lender specifies a pracedure for reporting Borrower's change of address, then Borrower shall only teport u change of address through
that specified procedur=, There may be only one designated notice address under this Security Instrument at any one time, Any notice to
Lendet shall be gives by delivering it or by mailing it by first class mail to Lender's address stated herein unles¢ Lender has designated
another address by notice ta Borrower, Any notice in conneetion with this Security Instrument shall not be deemed to have boon given to
Lender until actually recelvei by Lender, If any notice required by this Secutity Instrument is also required under Applicable Law, the
Applicable Law requirement wii' satisfy the cotresponding requirement under this Security Instrument,

16. Governing Law; Sevevaility; Rules of Construetion. This Security Insirument shall be governed by foderal law and the law
of the jurlsdiction in which the Properyy is located, Al rights and obligations contained in this Security Instrument are subject to any
requiretnents and limitations of Applicanls Law, Applicable Law might explicitly or implicitly allow the partles to agree by contract o it
might be silent, but such silence shall not bewanstrued as a prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrument ot the 1lele Gonflicts with Applicabls Law, such conflict shall not affect other provisions of this
Security Instrument of the Note which cani be giver-vffect without the contlicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gendet; (b) words in the singular sha'l mean and include the plural and vice versa; and () the ward "may" gives sole
discretion without any obligation to take any action,

17. Borvower's Copy. Borrower shall be givert one copy of the Note and of this Security Instrument,

13, Transfer of the Property or a Beneficial Interest in T.orrawer, As used in this Section 18, "Interest in the Property" means
any legal or beneficial inferest in the Property, Including, but not tinitsd to, those beneficlal interests transforred in a bond for deed,
contract for deed, Instaliment sales contract or escrow agreetnent, the iiiteat of which is the transfer of title by Bortower at a future date to
u purchaser.

If all or any part of the Property or any Interest in the Property s sold or ‘rensferred {or if Botrower 1s not a natural person and g
beneficial interest in Borrower i3 sold or transferred) without Lender's prior wiitie: consent, Lendet may require itmediate payment in
full of all sums secured by this Security Insttument, However, this option shall not be exerelged by Lender if such exercise is prohibited
by Appllcable Law,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. Tosnatice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrawar (st pay all sums secured by this Security
Instrument, If Bortower fails to pay these sums prior to the expiration of this period, Lender ma: invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrowet,

19. Borrower's Right to Relnstate After Acceleration, If Borrower meets cettain conditions, Borrowe: shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ealiest of, () five days betue=sats of the Property pursuant
to Section 22 of this Security Instrument; (b) such othet period as Applicable Law might specily for the terminatioa of Bortower's right to
reinstate; or () entry of a judgment enforeing this Security Instrument, Those conditions are that Botrower: 127 pays Lender all sums
which then would be due under this Security Instrument and the Note as ifno acceletation had ocourred; (b) cures uiv, 4 fault of any other
coveniants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, tncluding, but not liwited to, reasonable
attorneys' foes, property Inspection and valuation fees, and other faes incurred for the purpose of protecting Lendet's {ntorest in the
Property and rights under this Security Instrument; and (d) takes such action a3 Lender may reasonably require to assute that Lender's
interest fn the Property and rights under this Security Instrument, and Botrower's obligation to pay the sums secured by this Securlty
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Barrower pay such
reinstaterient sums and expenses tn one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
chook, bank check, treasurer's check or cashiet’s check, provided any such clicck is deawn upon an institution whose deposits are insured
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by 4 federal agency, instramentality or entity; or (d) Electronle Funds Transfer, Upon reinstatement by Botrower, this Becurity
Instrument and obligations sccured hereby shall remain fully effactive as if no acceleration had occutred, Howevet, this right to reinstate
shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ot a partial interest in the Note (together with this
Secutity Instrument) can be sold one or mote times without prior notice to Bortower, A sale might result in a chango in the entity (known
as the "Loan Servicer") that colleets Periodic Payments due under the Note and this Security Instrument and performs other morigage
[oan setvicing obligations under the Note, this Sscutity Instrument, and Applicable Law, There also might be one o more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Setvicet, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
Information RESPA requires in connection with a notiee of transfor of setvicing, If the Nots is sold and thereatier the Loan s serviced by
a Loan Servicer other than the purchaser of the Note, the mottgage loan servieing obligations to Botrower will remain with the Loan
Serv;lcer ot be transferred to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser, . .

Neithet Borrower nor Lender may commence, join, ot be joined to any judlicial action (as either an individual litigant or the member
of a class) that arises ftom the other party's actions pursuant to this Security Instrument or that alloges that the other party has breached
any provision of, ot =y Cuty owed by teason of, this Seourity Instrument, until such Bortower or Lendet has notified the othet party (with
such notice given In coripliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabie petiod after the giving of such notice to take corrective action, It Applicable Law provides a time period which must clapse
before certain action can ve aten, that time perlod will be desmed to be reasonable for purposes of this paragraph, The notice of
acoeleration and opportuniiy i ity given to Borrower pursuant to Section 22 and the notice of acceleration glven to Borrower pursuant
to Section 18 shall be desmed to-satisiv the notlee and opportunlty to take corrective action provisions of this Section 20,

21, Hazardous Substances, As vsed in this Section 211 (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosene, other flammable or
toxic petroleum products, toxic pestieidez uni herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
tadioactive materials; (b) "Environmental Law" mesas fedotal laws and laws of the jurisdiction where the Property Is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any tesponse actlon, remedial action, ot removal
action, as defined in Envitonmental Law; and (d) a¢ "Fnvironmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Envirormontal Cleanup, ,

Borrower shall not cause or permit the presence, use. isposal, storage, ot release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Barrovssx shall not do, nor allow anyone else to da, anything affocting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affeets the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of Hazardous Substances that are
genetally recognized to be appropriate to notmal residential uses and 1o wa'atenance of the Propetty (including, but not limited to,
hazardous substances in consumer products),

Botrower shall promptly give Lender written notice of (a) any investigntion, claim, demand, lawsult or other action by any
governmentdl or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but rot limitzd to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢) any condition caused by the presznga, use or releass of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leatns, or Is notified by any govermental or regulatory authotity, or any
private party, that any removal or other remediation of any Hazardous Substance affecting tlic Troperty is necessary, Borrower shail
prompily taks all necessary remedial actions in accordance with Environmental Law, Nothing hetain shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Botrower and Lendet further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notive to Borrower prior to acceleration following Eorrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applizanle Law provides
otherwise). The notlce shall specify: (a) the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must bo cured; and (d) that failute to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial ptoceeding and
sale of the Property, The notice shall further inform Botrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defonse of Borrowet to acceleration and foreclosute, If the default is
nat cured on or bafore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrumeont without further demand and may foreclose this Securlty Instrument by judicial proceeding, Lender shall be
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entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securi ty Instrument, Borrower
shall pay any recordation costs. Lender may chatge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for setvices rendered and the charging of the fee is pertiltted undet Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby teleases and walves all rights under and by virtue
of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
requited by Botrower's agreement with Lender, Lendet may purchase insutance at Borrowar's expense to protoct Lender's interests in
Borrower's collateral, This insurance may, but need not, proteoct Borrower's interests, The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that s made against Borrower in connection with the collateral, Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance gs tequired by
Borrower's and Lender's agreement, If Lendet purchases insutance for the collateral, Botrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the Jancallation o expiration of the insurance, The costs of the insurance tay be added to Borrower's total outstanding
balance or obligation, Tho-costs of the insurance may be more than the cost of insutance Borrower may be able to obtain on its own,

BY SIGNING BELCW, Rorrower accepts and agtees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrowet an, racorded with it.

Witnesses:
-Witness -Witness
@M nt &M {dal) (Seal)
QIANKUN CHEN «Botwmme ~Borrower
gtﬁ &f ‘]I;J_[J.INO[S %A
This instrument was acknowledged before me on (6 / 2'(/ 2{ (date)

by QIANKUN CHEN (name/s of person/s),

00000000@00900’000@0@0*0‘@009

i COFFCIALSEAL® 1§ W /.
$
*

L]

¢ MELISSA A, CORBAN Jians I T
ea) & Notery Publl, Sato of i (] iguature of Notary Public)
e

-

My Commission Exnlra b4
¢y0 o049 J@ Jl %ﬁ'&ﬂﬁ% %,02 2 %:i g

Loan originator (Organization); LAKESIDE BANK; NMLS #: 528525
Loan originator (Individual): CHE KAY WONG; NMLS #; 1452911
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EXHIBET YA

LOT 8 IN AAA RESIDENCES PLAT OF RESUBDIVISION BEING A RESUDDIVISION IN
THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS,

FOR INFORMATIONAL PURPOSES ONLY THE PROPERTY IS COMMONLY KNOWN
AS: 2561 SOUTH HILLOCK AVENUE, CHICAGO, IL 60608

Property address: 2561 Sonihs Hillock Avenue, Chicago, IL 60608
Tax Number: 17-29-402-048 0000



