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MORTGAGE

Loan #: X3000000XX
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which/is dated September 09, 2021, together with ali
Riders to this document.

{B) “Borrower” is Brett Kovarik and Lindsay Kovarik/ busband and wife, as tenants by the.
Borrower is the mortgagor under this Security Instrument.

{C) “Lender” is Associated Bank, N.A.. Lender is a Corporalion organized and existing under the
laws of The United States of America. Lender's address is 200 N £d2ms St, Green Bay, WI 54301,
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Seplamber 09, 2021. The Note
states that Borrower owes Lender NINE HUNDRED FIFTY THOUSAND AND t0/100 Dollars (U.S. $
850,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericgic Payments and to
pay the debt in full not later than September 01, 2051.

(E) “Property” means the property that is described below under the heading “Transier Gf Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charaes and late
charges due under the Note, and all sums due under this Security instrument, plus interest.

{G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are fo be executed by Borrower [check box 2s applicable]:
Inftialls: ’ﬁK initials;
L, T
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

() “Applicable Law” means all controlling applicable federal, state and focal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-gppealable judicial opinions,

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar crganization,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit ap‘account. Such term includes, but is not limited to, point-of-sale transfers, aulomated feller
machine trziiszctions, transfers initiated by telephone, wire transfers, and automated ciearinghouse
transfers.

(K) “Escrow lteraz’ means those items that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {0.her than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructizn of, the Property; (i) condemnation or other taking of alf or any part of the
Property, (i} conveyance in isuof condemnation: or (v} misrepresentations of, or omissions as fo, the
value andfor condition of the Properly.

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Perlodic Payment” means the requlrry scheduled amount due for (i) principal and interest under
the Note, plus (il any amounts under Secticit 3 of this Security Instrument,

{o)) “RESPA” means the Real Estate Sritlement Pracedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.B,_Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regyiation that governs the same subject maiter, As
used in this Securily Instrument, “RESPA” refers to all regirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loer does not qualify as 3 “federally related
morigage loan” under RESPA,

(P} “Successor in Interest of Borrower” means any party that hustaken title to the Property, whether
or not that party has assumed Borrower's obligations under the Notla and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ol renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants ant agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby tmortyaze, grant and
convey fo Lender and Lender's successors and assigns, the following described propery iorated in the
COUNTY of CQOK;

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 3448 N Hoyne Ave, Chicago, [llinois 60618 {"Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail
easements, appurtenances, and fidtures now or hereafter a part of the property. All replacements and

S 1 !lllﬂllmﬂll |
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additions shall also be covered by this Security Instrument. Al of the foregaing is referred to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real

property,

UNIZORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Tavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shail sav when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargz2 and late charges due under the Note. Borrower shall also pay funds for Escrow
iterns pursuant to Secdon 3. Payments due under the Note and this Security Instrument shall be made
In U.S. currency. Howaver. if any check or other instrument received by Lender as payment under the
Note or this Security instrumant Is returned o Lender unpaid, Lender may require that any or all
subsequent payments due upder e Note and this Security Instrument be made in one or more of the
following forms, as selected by Lunder (a) cash; (b} meney order; (c) certified check, bank check,
treasurer's check or cashier's chock, provided any such check is drawn upon an institution whose
deposits are insured by a federal ageny. instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received liy Lenider when received at the location designated in the Note
or at such other location as may be desigraied by Lender in accordance with the notice provisions in
Section 15 Lender may return any payment or parial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may arcept any payment or partial payment insufficient fo
bring the Loan current, without waiver of any rights beraunder or prejudice to its righis fo refuse such
payment or partial payments in the future, but Lender is st abligated to apply such paymenis at the time
such payments are accepted. If each Periodic Payment is ‘2 plied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may acid such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does ot do sowithin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not auplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately orior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shail reiicve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrived iithis Section 2, all
payments accepted and applied by Lender shall be applied in the following order o/ priucity: (a) interest
due under the Note; {b) principal due under the Note; {c} amounts due under Section 3/ Such payments
shall be applied to gach Periodic Payment in the order in which it became due. Any remaiiiig amounts
shall be applied first to late charges, second to any other amounts due under this Security incttument,
and then to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full

MAETI A DO W

frals:

——
e AR
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payment of one or more Periodic Payments, such excess may be applied to any iate charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principat due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts
due for: {a} taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any, (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of
Mortgage ipsurance premiums in accordance with the provisions of Saction 10. These items are called
“Escrow lierss.” At origination or at any time during the ferm of the Loan, Lender may require that
Communily Assaciation Dues, Fees, and Assessments, if any,
be escrowed by Potiower, and such dues, fees and assessments shail be an Escrow ltem. Borrower
shall promptly furnish-io L.ender all notices of amounts to be paid under this Section. Borrower shalt pay
Lender the Funds for Esc/ow items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. ‘Lender may waive Borrower's obligation fo pay to Lender Funds for any or all
Escrow {tems at any time. A such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such umz period as Lender may require. Borrower's obligation fo make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instnizient, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrowiwems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow item, Lena=r may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated undar 3sction 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow (ters at any time by a notice given in accordance
with Section 15 and, upon such revacation, Borrower shufl pay to Lender ali Funds, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in & ameunt (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) nct to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow items o1 ztharwise in accerdance with
Applicable Law.

The Funds shall be held in an insiitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposis 270 50 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems 1.0 later than the
time specified under RESPA. Lender shall not charge Borrower for holding and app'ying the Funds,
annually analyzing the escrow account, or verifying the Escrow Htems, unless Lender pave. Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless anazrzement
Is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shay not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, I there is 2 shortage of Funds held in

LT L ﬂllﬁlliii:i@]iﬂ?fﬂ?ﬂl'm
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. I there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impasitions
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the cxtent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Boreowar shall promptly discharge any lien which has priority over this Security Instrument
unless Borrowsr. fa) agrees in writing fo the payment of the abligation secured by the fiers in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfercement of the lien while those proceedings are pending, but only until such
proceedings are concluded; ot (¢) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the lien tc ‘this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which cen attain priority over this Securily instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or fake one or moie #f the actions set forth above in this Section 4.

Lender may require Borrower to(pey 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectia 1 with this Loan,

5. Property Insurance. Borrower shall ieep the improvements now existing or hereafter
erected on the Properly insured against loss by %re, hazards included within the term “extended
coverage,” and any other hazards including, but not finiited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained i1 he amounts {including deductible levels) and
for the periods that Lender requires. What Lender requires purstant fo the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choics, wehich right shall not be exercised
unreasonably. Lender may require Borrower fo pay, in connection with tnis Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking services, < ib) a one-time charge for flood
zone determination and certification services and subsequent charges eacn fme remappings or similar
changes occur which reasonably might affect such determination or certificaton.” Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Llunagement Agency in
connection with the review of any flood zone determination resulfing from an objectior oy Borrower.

I¥ Borrower fails to maintain any of the coverages described above, Lender mav.obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligationio witichase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but rignt or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Property, agaiis! any risk,
hazard or liability and might provide greater or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with stich interest, upon
natice from Lender to Borrower requesting payment.

LiC-
J
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All insurance polficies required by Lender and renewals of such policies shalt be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clavse, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal cerfificates. If Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renewal notices. i Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Praperty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make procf of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wiiting, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economizaly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender sha! have the right to held such insurance procesds until Lender has had an opporiunity to
inspect such Froperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspeciiup shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie payment or in a series of progress payments as the work is completed. Unless an
agreement is made ipwilting or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be recuirad to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Rurrower. If the restoration or repair is not econcmically feasible or
Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or rot then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in'te order provided for in Section 2.

if Borrower abandons the Property, i.ender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does 3ot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, thei! ender may negotiate and settle the claim. The 30-
day period will begin when the notice Is given. in sither event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights {o any insurance
proceeds in an amount not to exceed the amounts uip=id under the Note or this Security instrument,
and (b} any other of Borrower's rights (other than the righi to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security 1 strument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tha Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument ang =hall continue to occupy the
Property as Borrower's principal residence for at least one year after tne-late of occupancy, unfess
Lender otherwise agrees in writing, which consent shall not be unreascnatiy withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections, Borrower shall
not destroy, damage or impair the Property, aliow the Properly to deteriorate or commit wvaste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain thé Broperiy in
order to prevent the Property from deteriorating or decreasing in value due to its condition. lrless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrcwer shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condernation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are

nitials:
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not sufficient to repair or restore the Properly, Borrower is not relieved of Borrower's abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. lfithas
reasonable cause, Lender may inspect the interior of the improvements on the Propery. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
gause,

8. Borrower’s Loan Appiication. Borrower shalt be in default if, during the Loan application
process, Barrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Propert; as Borrower's principal residence.

9, /crotection of Lender's Interest in the Propetty and Rights Under this Security
Instrument.. If (3) Borrower fails to perform the covenants and agreements contained In this Securily
Instrument, (b)\ne e is a legal proceeding that might significantly affect Lender's interest in the Property
andlor rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forieffure, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce 'aws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever s reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Inswipint, including protecting andlor assessing the value of the Froperty, and
securing andfor repairing the Fropeiy, Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which as rriority over this Security Instrument; (b) appearing in court; and
{c} paying reasonable attorneys' fees to nrotect its interest in the Property andfor rights under this
Security Instrument, including its secured rasition in a bankruptey proceeding. Securing the Property
includes, but is not fimited to, entering the M3perty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elininate building or other code violations or dangerous
condifions, and have ufifities turnad on or off. Althouah Lender may take action under this Section 8,
Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that Lender
incurs no liability for not taking any or all actions authonzad under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear Interest af the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fiem Lender to Borrower requesting
payment,

If this Security instrument is on a leasehold, Borrower shall curimiy with all the provisions of the
lease. |f Borrower acquires fee title to the Property, the leasehiold and the fue fille shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a “endition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the morigage
insurer that previously provided such insurance and Borrower was required to nilo separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay iz premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously itvelient, ata
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously In elect, from
an alternate morlgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morfgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

LARERRMMIE T l!lilllﬂﬁéﬂﬂllll Z]
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and Lender shalf not be required to pay Borrower any interest or earnings on such loss resarve. Lender
can no longer require loss reserve payments if Morlgage Insurance coverage (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes avallable, is
oblained, and Lender raquires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shali pay the premiums required to maintain Morlgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
writlen agreement between Borrower and Lender providing for such termination or untif termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

wlortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses
it may incu: if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgeye nsurers evaluate their tofal risk on all such insurance in force from time to time, and
may enter into ag'eements with cther parties that share or modify their risk, or reduce losses. These
agreements are on tems and conditions that are satisfactory to the mortgage insurer and the other party
{or pasties) to these aciecments. These agreements may require the mortgage Insurer to make
payments using any source ~i funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage insurance premitms).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be cr.aracterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or mcdif/ing the mortgage insurer's risk, or reducing losses, If such
agreement provides that an affiliate of Lendei takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement s often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun., Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, zad they will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Ticirower has - if any - with respect to
the Mortgage insurance under the Homeowners Protection Ar¢ o 1998 or any other law. These
rights may include the right fo receive certain disclosures, to reqeest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termiriatad automatically, andior to
receive a refund of any Mortgage Insurance premiums that were urearaed at the time of such
cancellation or termination.

1. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscollaneous Proceeds are
hereby assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to reslcration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security iennt lessened.
During such repair and restoration periad, Lender shall have the right to hold such Wscrilaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work jiav been
compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.” Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the wark is completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. |f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured

HANEMANmAmY g
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by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaiue of the Property immediately before the partial taking, destruction, or joss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Misceflaneous Proceeds
multiplied. by the following fraction: (a) the total amount of the sums secured immediately before the
partial faldng, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the uitial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the vent of a partial taking, destruction, or loss in value of the Property in which the fair
market value n! tha Praperly immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and'Lelder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Szeurity instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or #f, after notice by Lender to Borrower that the
Opposing Party {as defined 13402 next sentence) offers to make an award to setlle a claim for damages,
Borrower fails to respond to Lenderwiihin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanenus Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instruinet. whether or not then due. "Cpposing Party" means the third
party that cwes Borrower Miscellaneous Proseeds or the party against whom Borrower has a right of
action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of e Property or other material impairment of Lender's
interest in the Property or rights under this Security inserument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectisn 19, by causing the action or proceeding to be
dismissed with a rufing that, in Lender's judgment, precludss Jorfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under 'nis Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratio:i <7 repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not 4 Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Sec.uity Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shalf not operate to rziease the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required 4o commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tims for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason ¢i i)y demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance Gy Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments iwom third
persons, entiies or Successors In Interest of Borrower or in amounts less than the amount then due,
shall not be 2 waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Hability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): () is co-

AR T mnmwﬁmuunmnf
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signing this Security Instrument only to morlgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shali cbtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenanis and agreements of this Security Instrument shall bind {(except as provided in
Section 20) and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection
with Beirovwer's default, for the purpose of protecting Lender’s interest in the Properly and rights under
this Security instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. in regard tn any other fees, the absence of express authority in this Security instrument fo charge
a specific fee Lo Porrower shall not be construad as a prohibition on the charging of such fee. Lender
may not charge feas that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan s subject fo & law which sels maximum loan charges, and that faw is finally
interpreted so that the inieiest or other loan charges collected or fo be collected in connection with the
Loan exceed the permitted iinits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (u the permitied limit; and {b) any sums already collected from Borrower
which exceeded permitted Jimits wii be refunded to Borower. Lender may choose to make this refund
by reducing the principal owed under tha Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will ba Y eafed as a partial prepayment without any prepayment charge
{whether or not a prepayment charge s Lrovifed for under the Note). Borrower's acceptance of any such
refund mada by direct payment to Borrowei vill constitute a waiver of any right of action Borrower might
have arising out of such overchargs.

15.  Notices. All notices given by Sowower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowerp connection with this Security Instrument shall be
deemed to have been given to Borrowsr when mailed Uy iirst class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice 20 2hy one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires olhervise. The notice address shall be the
Properly Address unless Borrower has designated a substitute roiice address by notice fo Lender.
Borrower shall promptly notify Lender of Borrower’s change of adcress - If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only (eait a change of address through
that specified procedure. There may be only one designated nclive address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated anotaer address by notice to
Borrower. Any notice in connection with this Security instrument shall not be deciied to have been
given to Lender until actually received by Lender, If any notice required by this Secuib instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the Loiresponding
requiremant under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Insuisaent shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All vights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appiicable Law might explicitly or implicilly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

IR Itllﬂﬁilﬁﬂlﬂﬂ’:tiiﬂmfﬂ/ﬁlﬁiff Il
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action,

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but nat
fimited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchater

If 231 or any part of the Properly or any Interest in the Properly is sold or transferred {or if
Borrower is nol A natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior urittan consent, Lender may require immeadiate payment in full of alt sums secured by this
Securily Instrumert, Aowever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exerciss this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of notiess than 30 days from the date the notice is given in accordance with
Section 15 within which Bortower must pay all sums secured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies permitted
by this Security Instrument without iurther nofice or demand on Borrower.

19.  Borrower's Right to_'teinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right (o '2ve enforcement of this Security Instrument discontinued at
any time prior lo the earliest of. (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appficable Law might specify for the ltermination of
Borrower's fight to reinstate; or () entry of a judgiment enforcing this Security Instrument.  Those
conditions are that Borrower: (a} pays Lender all suin which then would be due under this Security
Instrument and the Note as if no acceleration had occuirzd; {b) cures any default of any other covenants
or egreements; (c) pays all expenses incurred in enforcing s Security Instrument, including, but not
limited to, reasonable afforneys’ fees, property inspection and 1 =2'uation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights tnder this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation t5 pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise picvidsd under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expérses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certifieg check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon ai institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic “unds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall notapply in the
case of acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the *Loan Servicer”} that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing cbligations under the Note, this Security Instrument, and Applicable Law. There

WNERRN Wi
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. ifthereis a
change of the Loan Servicer, Borrower will be glven written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morlgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reagzn ¢f, this Security Instrument, untii such Borrower or Lender has notified the other party (with
such notice”given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice o take correstive
action. if Applivatle Law provides a time peried which must elapse before certain action can be taken,
that time period il be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opuoriunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to ‘Serrower pursuant to Section 18 shall be deemed to safisfy the notice and
opportunity {o take corrective action provisions of this Section 20.

21. Hazardous &uovtances. As used in this Section 21: {a) “Hazardous Substznces” are
those substances defined as toxic orhazardous substances, pollutants, or wastes by Environmenta! Law
and the following substances: gacolineg. kerosene, other flammable or foxic pefroleum products, toxic
pesticides and herbicides, volatile sob'ents, materials containing asbestos or formaldehyde, and
radioactive materials, (b} “Environmental Lew™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safuiy or environmental protection; (¢) "Environmental Cleanup”
includes any response action, remedial action, o/ removal action, as defined in Environmenta! Law; and
(d} an "Environmental Condition” means a conditian that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presznie, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazsiduus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything af.erting the Property {a) that is in violation
of any Environmental Law, {b) which creates an Environniental Candifion, or (c) which, due to the
presence, use, of release of a Hazardous Substance, creates a conditior that adversely affects the value
of the Property. The preceding two sentences shall not apply to the resence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally-reconnized to be appropriate to
normal resldential uses and to maintenance of the Property (including, bu'net limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatien,. claim, demand,
lawsuit or other action by any governmenta! or regulatory agency or private party irvolv.nn the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowluage, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release-or threat of
release of any Hazardous Substance, and {c} any condition caused by the presence, use of rg'sase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or iz notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmentai Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice s given to Botrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default s 1.0t cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may ferenlose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all exrinces incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, recsonable attorneys’ fees and costs of title evidence,

23.  Releas, Upon payment of ali sums secured by this Security Instrument, Lender shall
telease this Security Instument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing fis Security instrument, but only if the fee is paid to a third party for services
rendered and the charging o/ e 1ee is permitted under Applicable Law.

24,  Waiver of Homeslead. in accordance with illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Iffinois homestead exemption laws.

25.  Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage reguirad by Borrower's agreement with Lender, Lender may
purchase insurance at Bormower's expense o protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's inteiests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claini-thsiis made against Borrower in connection with the
collateral. Borrower may fater cance! any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insii27ce as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collatera!, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
piacement of the insurance, until the effective date of the cancellativg o axpiration of the insurance. The
costs of the Insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able fo obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms e nd covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with i,

Gl ___ sey A _ (Seal)

Borrower - Brett Kovarik Bo%wéf‘"— Lindsay Kovarik

AT T lﬂlﬂlﬂlﬁﬁﬂlﬂﬂ”ﬂmﬂﬁ
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[Space Below This Line For Acknowledgraent]

State of lllinois
County C v f(
The foregoing instrument was acknowledged before me on 5&7 f)ﬁ’ A £€f (? 7 02’/

by Br’f’/"% Kauﬁuﬁ /Q Q,mlci [—sff\o/fw /Qu@r f/

ﬁ'ﬂ-m //?71/{/\‘

{Signature ¢ persod takifg acknowfedgme ,_/
My Commissior, Eilpires on 252

o

Origination Company: Associated Bank N.A.
NMLSR ID: 442791

Originator: Edward Currie
NMLSR ID: 523638

T I HlﬂlﬂlﬁmﬂlﬂﬂlﬂﬂT
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LEGAL DESCRIPTION

LOT 44 IN BLOCK 3 IN C.T. YERKE'S SUBDIVISION OF BLOCKS 33 TO 36 AND 41 TO 44 IN
THE SUBDIVISION OF BLOCKS 33 TO 36 AND 41 TO 44 IN THE SUBDIVISION OF SECTION
19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, THE SOQUTHEAST 1/4 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK
COUNTY, ILLINOIS.

Address commonly known as:
3448 N Hovie Ave
Chicago, IL o548

PIN# 14-19-313-026-0000
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Loan # XXXXEXXXXX

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index~Rate Caps)

THIS FIXED/ADJUSTARL & RATE RIDER is made this 9th day of September, 2021, and is incorporated
into and shall be deemed {oamend and supp!ement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sume date given by the undersigned (“Borrower’) fo secure Borrower's
Fixedg/Adjustable Rate Note {the “Note™) to Associated Bank, N.A. ("Lender”) of the same date and
covering the property described in the Security Instrument and located at:

3448 N huvie Ave, Chicago, Il 60618
[Propery Address)

THE NOTE PROVIDES FOR A CHANGE 'd 30RROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATe  THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RAT™. UAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORPO'WER MUST PAY.

ADDITIONAL COVENANTS, in addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folluws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.250%. The Note alsa provides for a change
in the initiat fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate ! will pay will change to an adjustable interest rate on the first day of
September, 2028, and the adjustable interest rate | will pay may change on that day every 12th month
thereatter, The date on which my initia! fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

{B) Thelndex
Il

TN Wi

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~-ONEXYEAR TREASURY INDEX
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator {the ‘Administrator”). The “Index” is the
weekly average yield on United States Treasury securitics adjusted to & constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current index is less than zero, then the Cument Index will be deemed o be zero for purposes of
calculating my interest rate.

iths Index is no longer available, it will ba replaced in accordanse with Section 4{G) below.

{C) "_ Talculation of Changes

Before aach Change Date, the Note Holder will calculate my new interest rate by adding TWOQ
AND 750/1000 peiceiitage points (2.750%) {the "Margin") to the Current Index. The Margin may change if
the Index is replaced oy ure Note Holder in accordance with Section 4{G){2) below. The Note Holder will
then round the result of 'ac Margin plus the Current Index to the nearest one-eighth of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate untll the next Chancs Date.

The Note Holder will then retesmine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially eqeal payments. The result of this calculation will be the new
amount of my monthly payment.

(D} Limits on Interest Rate Chaiges

The interest rate | am required to pay at(the tirst Change Date will not be greater than 8.250% or
less than 2.750%. Thereafter, my adjustable interes{iate will never be increased or decreased on any
single Change Date by more than two percentage puiints from the rate of interest ! have been paying for
the preceding 12 months. My interest rate will never be giezwer than 8.250% or less than 2.750%.

(E) Etfective Date of Changes

My new interest rate will become effective on each Chznge Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the, Change Date until the amount of
my monthly payment changes again,

(F} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes inny initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rz te nefore the effective date
of any change. The notice will include the amount of my monthly payment, any information required by
law to be given to me and also the title and telephone number of a person who will giswar any question |
may have regarding the notice.

{G}  Replacement Index and Replacement Margin

The Index is deemed to be no longer avaitable and will be replaced if any of the following events
{each, a "Replacement Event"} occur: (i) the Administrator has parmanently or indefinite’y stopped
providing the Index to the general public; or (i} the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.
I a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index")
and may also select 2 new margin (the "Replacement Margin®}, as follows:
(1} if a reptacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate morigages, by the Board of Governors of the Federal
!fliigZéD'l?#‘i?B*
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Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the fime of a Replacement Event, the Note Holder will select that index
as the Repiacement Index.

(2) 1 a replacement index has not been selected or recommended for use in consumer
products under Section {(G){1) at the time of a Replacement Event, the Note Hoider will make
& reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
he cost of the loan, taking inte account the historical performance of the Index and the
ranlacement Index,

The Rerianement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Fiverc.and will be used to determine my interest rate and monthly payments on Change _
Dates that are moie tian 45 days after & Replacement Event. The Index and Margin could be replaced
more than once duringane term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, ali r>ferences to the “Index” and “Margin® will be desmed to be references to the
‘Replacement Index” and “Repiasement Margin.”

The Note Holder will aise/give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required! by applicable law and regulation.

B. TRANSFER OF THE PROPERTY 2R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed in erest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenaiit 1t of the Security Insfrument shall read as follows:

Transfer of the Property or a Benefic’al Interest in Borrower, As used in this

Section 18, “Interest in the Property" means ary legal or beneficial interest in the

Property, including, but not limited to, those beneficial wierests transferred in a bond for

deed, contract for deed, instaliment sales contract or/escrow agreement, the intent of

which is the transfer of title by Borrower at a future date to a putchaser.

It all or any part of the Property or any Interest.in ine Property is sold or
transferred (or if Borrower is not a natural person and a benefic’a! nterest in Borrower is

sold or transferred) without Lender's prior written consent, Lender niav require immediate

payment in full of all sums secured by this Security Instrument, However, This option shall

not be exercised by Lender if such exercise is prohibited by Applicable Lav:,

If Lender exercises this option, Lender shall give Borrower notice of rcce'eration.

The notice shall provide a period of not less than 30 days from the date thanice s

given in accordance with Section 15 within which Borrower must pay all sums seciied by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration 9fthis

period, Lender may invoke any remedies pecmitied by this Security instrument withaat

further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as foltows:
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not fimited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Barrower at a future date to a purchaser.

i &l or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial inferest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment int full of all sums secured by this Security Instrument, However, this option shall
pathe exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shail not exercise this option i (a) Borrower causes to be submitted to Lender
infurm.ation required by Lender fo evaluate the intended transferee as if a new loan were
beinginade to the transferee; and (b) Lender reasonably determines that Lender's
security winipt be impaired by the loan assumption and that the risk of a breach of any
covenant o1-aciepment in this Security Instrument is acceptable to Lender.

To the exiant permitted by Applicable Law, Lender may charge a reasonable fee
as a condition {z'Lender's consent to the loan assumption. Lender also may require the
transferee to sign an_ussumption agreement that is acceptable to Lender and that
obligates the fransferee o keap all the promises and agreements made in the Note and
in this Security Instrument. 3orrower will continue to be obligated under the Note and this
Securily Instrument unless Lendes releases Borrower in writing.

If Lender exercises the upuon 1o require immediate payment in full, Lender shall
give Borrower notice of acceleration. % he notice shall provide a period of not less than 30
days from the date the notice is given i accordance with Section 15 within which
Borrower must pay all sums secured by (his Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pelind, Lender may invoke any remedies
permitted by this Security Instrument without furne: notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 0 tae terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Pﬁ.)
b (Seal) I (Seal)
Borrower - Brett Kovarik Borfpwer- Lindsay Kovarik

Origination Company: Associated Bank N.A.
NMLSR 1D: 442791

Originator: Edward Currie
NMLSR ID: 523638
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