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MODIFICATION OF MURTGAGE

THIS MODIFICATION OF MORTGAGE dated August 17, 2021, is'mad: and executed between Lorena A,
Palamine, married to Jorge A. Paloming, whose address is 3328 W. Palinst St., Chicagoe, IL 60647 and Marco
T. Arevalo, married to Maria C, Arevalo, whose address is 2615 Qak Ridge wps, Joliet , IL 60435 {referred fo
below as "Grantor") and Byline Bank formerly known as North Community Bank, an lllinois banking
corporation, whose address is 180 N. LaSalle St., Chicago, Il. 60601 {referred tc Lelow as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated August 6, 2008 (i "Mortgage") which
has been recorded irl Cook County, State of lllineis, as follows:

Recorded August 27, 2008 as Document No, 0824056008.

REAL PROPERTY DESCRIPTION, The Mortgage covars the following described real property iocated in Cook
County, State of {llinois:

Unit C-1E in the 2312 W. North Avenue Condominium, as delineated on a survey of the following
described real estate:

Lots 18 and 17 in J.N. Mason's Subdivision of the West Part of Lot 5 and the South 33 Feet of Lot 3 in
Assessor's Division of Unsubdivided lands in the South 1/2 of the Southwest 1/4 of Section 31, Township
40 North, Range 14, East of the Third Principal meridian, in Cook County, lllinois which survey is attached
to the Declaration of Condominium recorded as Document Number 0020583443, together with an
undivided percentage intergst in the common elements.

The Real Property or its address is commonly known as 2312 W. North Ave., #C-1E, Chicago, IL 60647,
The Real Propenrty tax identification number is 14-31-327-059-1001.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
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This Modification of Mortgage reflects that the following items and paragraphs are hereby deletedfinserted
to the Mortgage and is made a part thereof:

The paragraph entitled “Lender” in the Mortgage is hereby deleted and replaced with the following:
Lender. The word "Lender" means Byline Bank, formerly known as North Community Bank, an llinois
banking corparation.

The paragraph entitled “Tax and Insurance Reserves” in the Mostgage is hereby inserted with the following:
Tax and Insurance Reserves. Subject to any limitations and consistent with any requirements set by
applicable law, Lender may require Borrower to maintain with Lender reserves for payment of annual taxes,
assessments. and insurance premiums, which reserves shall be created by an initial deposit and subsequent
monthly paymants, or payments at such other interval as payments under the Note may be due, of a sum
estimated by Lender to be sufficient to pay the total annual taxes, assessments, and insurance premiums
Lender reasonaaly enticipates to be paid from these reserves. The reserve funds shall be held by Lender as
a generat deposit from. Borrower, which Lender may satisfy by payment of the taxes, assessments, and
insurance premiums ayvired to be paid by Borrowers as they become due. Lender shall have the right to
draw upon the reserve funda to pay such items, and Lender shall not be required to determine the validity
or accuracy of any item-bziore paying it. Nothing in the Note shall be construed as requiring Lender to
advance other monies for such pursoses, and Lender shall not incur any liahility for anything it may do or
omit to do with respect to the reserva account. If Lender discovers that the payments into the reserve
account have produced a surplus beyond the annual amounts due to be paid from the reserve funds by
mare than the cushion permitted by epplicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lendzr may retain the excess funds. AH amounts in the reserve
account are hereby pledged to further secure-the indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the indrotedness upon the occurrence of an Event of Default.
Lender shaff not be required to pay any interest cr.earings on the reserve funds unless reguired by law or
agreed to by Lender in writing. . Lender does not heidd the reserve funds in trust for Borrower, and the
Lender is not Borrower's agent for payment of the taxesand assessments required to be paid by Borrower.
If & security interest s alsc being granted to Lender in any rial estate on which the Collateral is situated,
then any provision relating to escrow or reserve accounts invihe mortgage, deed of trust, or other real
estate security instrument granting such interest has priority over it provision.

The paragraph entitled "Note” in the Mortgage is hereby deleted ana./esiaced with the following:

Note. The Promissory Note dated August 17, 2021, between Grantor ond Lender, in the original principal
amount of $116,277.14, together with all renewals of, extensions of, Audifications of, refinancing of,
consolidations of, and substitutions for the Note,

All other terms and conditions not specifically amended herein, remain unchanged ana in full effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the originalMztgage shall remain
unchanged and in full force and effect and are fegally valid, binding, and enforceable in accuriance with their
respective terms, Consent by Lender to this Modification does not waive Lender's right o require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as Hable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommedation parties, unltess a2 party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. [f any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing persen consents to the changes and provisions of this
Modification or otherwise will not be refeased by it. This waiver applies not only to any initial extension or
maodification, but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED AUGUST 17,
2021.

GRANTOR:

)
X Zi‘?j_’/:étw—

{;'Et;e’na A. Palemino

Marco T. Arevalo

LENDER:

BYLINF BANK FORMERLY KNOWN AS WORTH COMMUNITY BANK, AN
ILLINOIS BANKING CORPORATICN

. /% /ﬁ?im

Authorized Signer
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I’(, )
_ ) 8
COUNTY OF o £ )

Cn this day beforz me, the undersigned Notary Public, persenally appeared Lorena A. Palomino and Marco T.
Arevalo, to me knowr to be the individuals described in and who executed the Madification of Mortgage, and
acknowledged that ttev signed the Modification as their free and voluntary act and deed, for the uses and
purposes thersin mentioried.

Given under my hand and off‘rciAI seal this _ Ve day of %%bﬁf , 20_2- { .
By Sco'ﬁ Wl{{,kvp"ﬁ . l Residing at @20 (LILMOC C.r’Z @UM sbﬂ [90"-(‘){

Notary Public in and for the State of WUQL

{
My commission expires mf‘ .;3_____

"OFFICIAL SEAL"

SCOTT J. WILHELM
Notary Public, State of lliingie
¢ My Commission Expires 08-14-2023 *
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF L b ) "OFFICIAL SEAL"
CINDY HENRIQUEZ
P T ) S8 ¢ Notary Public, S:ate of llinois ¢
counTY OF __ LODIC ) ¢ My Cammission Expires 05-07-2023 ¢

On this day before me, the undersigned Notary Public, personally appeared Lorena A. Palomino and Marco T.
Arevalo, to me knowto be the individuals described in and who executed the Modification of Mortgage, and
acknowledged that Zney _signed the Modification as their free and voluntary act and deed, for the uses and
purposes therein mentionad

34 ] ) .
Given under my hand and ofiic.al seal this af'i | day of f;f g};‘f’ mt’ﬁé" : 20 aﬁj
By {EWYME %‘%fzﬁ‘ﬁ {ﬁyx}ﬁ,ﬁ Residing at €20 gh‘u‘\fﬁf‘% G-

Notary Public in and for the State of 1.t

1

{ “] 5 , ‘,,«*“’f
LS

; P i N
My commission expires D@} Ul E2~h§&*;?'

o
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LENDER ACKNOWLEDGMENT
STATE OF 8 )
) 88
COUNTY OF __ (g0 )
On this HE."* d yéof SQ&’LM S =¥ { before me, the undersigned Notary
Public, personally aprared N Ik e and known to me to be the 0 ~

. authorized agent for Byline Bank formerly known as North Community Bank, an Iflinois banking
corporation that executed ite within and foregoing instrument and acknowledged said instrument to be the free
and voluntary act and deed ©f Byline Bank formerly known as North Community Bank, an liinois banking
corporation, duly authorized by Byline Bank formerly known as North Community Bank, an lllinois banking
corporation through its board of ¢irectors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is auipdnzed to execute this said instrument and in fact executed this said
instrument on - ylme Bank formerly known as North Community Bank, an lllinois banking corporation,

By gy o»‘D‘ 0. “he‘ﬂ Residing at 9&-) (e !”"Jq""}“? Goo /

C 4

Notary Public in and for the State of pt

My commission expires b /f'{/f'ﬁ

"OFF’ !Clﬁ.LE’am -
SCOTT J, WILHELM
; Notary Publle, 8talg of flinos
§ | MyCom"mt lon Expres 06.44- 2"23 ?
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