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MORTGAGE

MIN: 1002628-6009085031-2
7 Loan #: 6009085031
DEFINITIONS

Words used in ‘multiple sections of this document]ara defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regr,rdmg the usage of words used in this document are
also provided in Section 16. ‘

(A} “Security Instrument” means this gocument, étvhac’. iz-dated September 21, 2021, together with all
Riders to-this document, ‘

(B) “Borrower”is Bradiey R Karsh. Borrower is the morigaanr under this Securily instrument.

(C) "MERS" is Morigage Eiectronic Registration Systems inc. MZNS s a separate corporation that is
acting solely as a nominee for Lender and Lenders successors and assigns. MERS 1s the mortgagee
under this Security Instrument, MERS is organlzéd and existing unue:the laws of Delaware, ang has
an address and tetephone number of P.O. Box 2028, Flint, MI 48501-2026_cl (888) 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association. .Lznder is a National Bank
organized and existing under the faws of The United States of America. Lendei's address is 4270 lvy
Painte Blvd, Suite 400, Cincinnati, OH 45245.

(E} “Note” means the promissory note signed by Borrower and dated September 21, 5021. The Note
states that Borrower cwes Lender TWQO MILLION FORTY FOUR THOUSAND TWO HUNORED FORTY
FOUR AND NO/M0G Dollars {U.S, § 2,044,244.00 ) plus Interest. Borrower has promised *0 ray this debt
in regular Periodic Paymants and to pay the debt in full not later than October 01, 2051.

{F} "Property” means the property that is described below undér the heading “Transfer of Rignie in the
Property.”

(G} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders" means all Riders to this Sscurity Instrumenl that are executéd by Barrower. The following

Riders are to be executed by Borrower [check box as applicable}:
ﬂ U””!} !I IJ !I‘I]a“slﬂ L L |J H “!Mlll mcl ”'L M |R” ’J ”U”) ll H

ILLINOIS—SIngle Family—Fannie Mae/Froddle Mac UNIFORM INSTRUMENT Form 3014 1101 {page 1 of 14 pages,
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[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balleon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[] 1-4 Family Rider [ ] Biweekly Payment Rider [ Other(s) [spacify]

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and-administrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable.judicial opinions.

() “Coramunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that ‘are imposed on Borrower or the Property by a condominium association,
homeownars-association or simllar organization,

(K) “Electronir Funds Transfer” means any transfer of funds, other than a transaction originatad by
check, draft, Jr_similar paper instrument, which Is initiated through an electronic terminal, telephonic
instrument, compate:, ar magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account., Such term includes, but s not limited to, point-of-sale transfers, automated teller
machine transactions, t'=rsfers Initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L} “Escrow Items” means-iinse iterns that are delscrlbed in Section 3.

(M) “Miscellaneous Procreds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (ather than i nnsurance proceeds paid under the coverages described in
Section &) for: (i) damage to, or destryclicn of, the Progerty {il) condemnaticn ar other taking of all.or any
part of the Property; (lil) conveyance in licu Jf sondemnation; or {iv} misrepresentations of, or omissions
as to, the value and/or condition of the Propzily.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan. ‘

(0) “Periodic Payment” means the regulary scheduled amount due for (i) principal and interest
under the Naote, plus (i) any amounls under Section 3 ¢t this, Security Instrument,

(P) “RESPA” means the Real Estate Seftiement [Proccdules Act (12 U.S.C. §2601 et seq.) and its
implementing regutation, Regulation X (12 C.F.R. Part 1024}, us they might be amended from time to
time, or any additional or successor legisiation or regu!atlor 17al governs the same subject matter, As
used in this Security Instrument, "RESPA" refers to all requirements ani restrictions that are Imposed in
regard to a “federally related mortgage loan” even ‘if the Loan doss pdt qualify as a *federally related
mortgage loan” under RESPA,

Q) “Successor in Interest of Borrower” means any party that hasiaken fitle to the Property,
whether or not that party has assumed Borrowerls obligations under the Noie and/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY |

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, <:tensions
ang modifications of the Notle; and (ii} the performance of Borrower’s covenants and agreerian’s under
this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomines for Lender and Lender's successors and assigns) and o the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

BN LRI
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which currently has the address of 1720 W George St, Chicage, lllincis 60657 {“Properly Address™):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Securily Instrument. Al of the foregeing is referred to in this
Security Instrument as the “Properly.” Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclase and selt the Property; and
to teke dny_action required of Lender including, but not limited to, releasing and cancsling this Securlty
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right lo mongege, grant and convey the F’roperty and that the Property is unencumbered, except
for encumbrances oi 4o, Borrower warrants and will defend generally the title to the Proparty against
all claims and demands; snbiact to any encumbrances!of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by urigdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowei and Lender covenant and agree as foflows:

1. Payment of Principal, Interest; Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ‘and intarest on, the debt evidenced by the Note and any
prepayment charges and late charges due unde the Note, Borrower shail also pay funds for Escrow
Items pursuant to Section 3. Payments due under m- iote and this Sacurity instrument shall be made
in U.&. currency. However, if any check or ather lnsn ument received by Lender as payment under the
Note or this Security Instrument is returned to Lende. unpaid, tender may require that any or all
subsequent payments due under the Note and this Secunty ipmirument be made in one or more of the
following forms, as selected by Lender: (a)cash; {b) money oraer; (c) certified check, bank check,
treasurer's check or cashier's check, provided any|such check Is“aiawn upon an Institution whose
deposils are insured by a federal agency, instrumentality, or entity; o1 (d) Eleclronic Funds Transfer.

Payments are daemed receivad by Lender when received at ths %ication designated in the Note
or at such other location as may be designated by l!ender in acecordance witithe notice provistons in
Section 15, Lender may return any payment or partla[ payment if the payme: i orpartial payments are
insufficient to Bring the Loan current. Lender may accept any payment or partial payment insufficlent to
bring the Loan current, without waiver of any rights hersunder or prejudice to its-rightc.to refuse such
payment or partial payments in the future, but Lender | Js not obligated to apply such payments at the time
such payments are accepted, If each Periodic Payment is applied as of its scheduled dug Jate, then
Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds untl Borrower
makes payment to bring the Loan curcent. If Borrower does not do so within a reasonahle periad of tima,
Lander shall either apply such funds or return them.to Borrower, If not applied earlier, such funds vl be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security [nstrument,

2, Application of Payments or Proceeds, Except as otherwise described in thls Section 2, all

LEVOTTRAT IR
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payments accepted and applied by Lender shell be applied in the following order of priority: {a) Interest
dug under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which It became due. Any remaining amounts
shall be applied first to late charges, second lo any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Nota.

If Lencer receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. if more than one Periodic Payment is oulstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment.can be paid in full. To the extent that any sxcess exists after the payment Is applied to the full
payme.t 0l one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary zrepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any arplination of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note £aal not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds foi Escrow ltems. Botrower shall pay to Lender on the day Periodic Payments are
due under the Note, uiiif the Note is paid in full, a sum {the “Funds") to provide for payment of amounts
due for: (a) taxes and assesimuniz and other items Whlch can attain priority over this Sacurity Instrumant
as a lien or encumbrance on ‘e Praperty; (b} !easehold payments or ground rents on the Property, if
any; (c} premiums for any and a1 insurance requited by Lender under Section 5; and (d) Mortgage
insurance premiurs, if any, or any sums payable| by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accuiuzitee with the provisions of Section 10. These items are called
“Escrow Items.” Al origination or at any-urie durmg the term of the Loan, Lendér may require that
Community Association Dues, Fees, and Ass =ssmnnts if any,
be escrowad by Borrower, and such dues, fese and assessments shall be an Escrow ltem. Borrower
shall promplly furnish to Lender all notices of amOur.b 0 be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender wa.vcs Rarrower's obfigation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrowers oigation to pay to Lender Funds for any or all
Escrow Items at any tima. Any such waiver may, only be ) writing. In the event of such waiver,
Borrower- shall pay directly, when and where payable, the atncunis due for any Escrow Items for which
payment of Funds has been waived by Lender and' if Lender reqiiies, shall furnish to Lender receipis
evidencing such payment within such time period as Lender may raquire: Borrower's obligation to make
such payments -and to provide receipts shall for‘atl purposss be dsemed to be a covenant and
agreement contained in this Securily Instrument, as the phrase “coveran ard agreement is used in
Section 8. If Borrower is obligated to pay Escrow Items directly, pursuant to.a waiver, and Borrower falis
to pay the amount due for an Escrow ltem, Lender rnay exercise its rights uncer Gection 9 and pay such
amount and Borrower shall then be obligated under Sectlon 9 to repay to Lender nov such amount.
Lender may revoke the waiver as to any or all Escrow items at any time by a netice Jiver in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to perrrit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum dnisunt a
lender can require under RESPA, Lender shali estimate the amount of Funds due on the basis of current
data and reascnable estimates of expenditures of fulure Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agsncy,
Instrumentality, or entiy {including Lender, if Lender is an institution whose deposits are so insurad) or in

RN MR
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any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Rems no later than the
fime spscliied under RESPA. Lender shall not charge Barrower for holding and -applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as raquired by RESPA.

If there Is a surplus. of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thers is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shali pay lo'cender the amount necessary to make up the shortage in accordance with RESPA, but inno
more than 12 ronthly payments. If there is a deficiency of Funds held in escrow; as defined under
RESPA, Lengel shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (3 make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon paymen’ ir. full of all sums secured by this: Security Instrument, Lender shall promptly
refund to. Borrower any ~unds hald by Lender.

4, Charges; Liens. Porower shali pay all {axes, assessments, charges, fines, and impositions
attributable to the Property whizn can. attain priority over this Security Instrument, leasshold payments or
ground rents on the Properly, if arly, ard Community Association Dues, Fees, and Assessments, if any,
To the extent that these items are Teorow items, Borrower shalt pay them in the manner provided in
Section 3.

Borrower shail promptly discharge sny lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the paymnnt of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrow 3r is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of tselien in, legal proceedings which in Lender's opinion
operate to prevent the enforcemant of the lien whilejticae proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the nuder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security !nstrumant If1.ender determines that any part of the
Property is subject to a lien which can attain prronty over (hls Securty Instrument, Lender may give
Borrower a notlce identifying the lien. Within 10 days of the aate op-which that notice is given, Borrower
shall satisfy the lien or take one or more of the actlons sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge. for a«rah estate tax verification andfor
reporiing service used by Lender in cannection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or bereafter
erected on the Praperty insured against loss by 'fire, hazards included ‘withl the term “extended
coverage " and any other hazards including, but not limited 1o, sarthquakes and f-ods._for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deduct ble levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceting seriences can
change during the term of the Loan. The insurance carrer providing the Ingurance shall be’chosen by
Borrower subject to Lender's right to disapprove Berrower's chaice, which right shall not b2 exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 8 0nr-time
charge for flood zone determination, certification and tracking serviges, ar (b) a one-time charge tor flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Berrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agancy in
connection with the review of any flood zone delermination resulting from an objection by Borrower,

IR RN
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendar's option and Borower's expanse. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property; or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall baar
interest at the Note rate from lhe date of disburserment and shall be payable, with such. interest, upon
netice frem Lender to Borrower requesting payment,

Al insurance pollcies required by Lender and renewals of such policies shall be subject to
Lender's. riyiit to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as rior.pagee andfor as an additionai loss payee. Lender shall have the right to hold the policies
and renewal rerliicates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and ren='val nofices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, or damage to, or destruction of, the Property, such policy shall include a standard
martgage clause and thafl name Lender as mortgagee and/or as an additional loss payee.

In the event wi loss. Borrower shali give prompt notice to the insurance cartier and Lender.
Lender may make proof cf lus’if not made promplly by Borrower, Unless Lender and Borrower
otherwise agree in writing, &y incurance proceeds, whether or not the Underlying insurance: was
required by Lender, shall be applizd tc restoration or repair of the Properly, if the restoration or repair is
econamically feasible and Lender's sucurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold suc!i insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the woik ¥as bean completed to Lender's safisfaction, prowded that
such inspection shall be undertaken promptly 'ender may disburse proceeds for the repairs and
restoration in a single payment or in a series of WOQI&SS payments as the work is completed. Unless an
agreement is made in writing or Applicable Law reqmres interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any mtcmat or earnings on such proceeds Fees for publlc
adjusters, or other third parties, retained by Borrower shulb ot be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoratur ¢r repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds =hall ba applied to the sums secured by
this Security instrument, whether or not then duel with the excess)\if any, paid to Borrower. Such
insurance proceeds.shall be applied in the order prowded for in Section 2

If Borrower abandons the Property, Lender may file, negotiats’2: c settle any available insurgnce
claim and related matters. If Borrower does not respond within 30 days0/a police from Lender that the
insurance carrier has offerad to settle a claim, then Lender may negotiate /i snitle the claim. The 30-
day period will begin when tha notice is given. in ei!her event, or if Lender acauiras the Property under
Section 22 or otherwise, Borrower hereby assngns to Lender {(a) Borrower's ughlc ia any insurance
praceeds in an amount not o exceed the amounts unpaid under the Note or this Secyrity Instrumant,
and {b) any other of Barrower's rights (other than the right to any refund of unearnea praniums paid by
Borrower)} under all insurance policies covering the Property, insofar as such rights are agplicable to the
coverage of the Properly. Lender may use the Insurance proceeds elther to repair orl restnre the
Property or to pay amounts unpaid under the Note or this Securily Instrument, whether or not than Jue.

6. CQccupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal
residencs within 60 days after the execution of this Security Instrument and shall continue to océupy-the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

axtenuating circumstances exist which are beyond Barrower's control.

T M
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7. Preservation, Maintenance and Protection of the Property; inspections. Barrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whetfier or not Borrower is residing in the Property, Barrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repalr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnalion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of'nrogress payments as the work is completed. If the insurance or condemnation praceeds are
not sufficient to repair or restore the Properly, Borrower is not relieved of Borrower's obligation for the
completlon.Si such repair or restoration,

Lenueror its agent may make reasonable entries upon and inspections of the Property. [fit has
reasonable carse’ Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or priof to such an interior inspection specifying such reasonable
cause,

8. Borrower's l.oan Application. Borrow%r shall be in default if, during the Loan application
process, Borrower orany persons or enlities acting at the direction. of Borrower or with Borrower's
knowledge or consent gave metorially false, misleading, or inaccurate information or statements to
Lender (or falled to provide LZnder with materal information) in connection with the Loan, Malerial
representations: include, but are ndt linited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal resigenca.

9, Protectlon of Lender's ‘litarast in the Property and Rights Under this Security
Instrument, if (a )Borrower fails to perferinihe covenanls and agreements contained in this Security
Instrument, {b) there is a lega! proceeding that mioht significantly affect Lender's interest in the Property
andfor rights under this Security Instrument {(such as a proceeding in bankruplcy, probate, for
condemnation or forfeiture, for enforcement of & :;im which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Corrower has abandoned the Properiy, then Lender
may do and pay for whatever is reasonablg or appropnatz t=-protect Lender’s interest in the Property and
rights under this Security Instrumant, including protectmg anzfci assessing the value of the Properly, and
securing and/or repairing the Property. Lendear's actuons can ior'ude, but are not limited to; (a) paying
any sums secured by a lien which has priority over th:s Seourlly Insirument; (b} appearing in court, and
(c) paying reasonable attorneys’ fees to protect |ts interast in the Property andfor rights under this
Security Instrument, including its secured position |n a bankruptcy prareading. Securing the Property
includes, but is not limited lo, entering the Praperty lo make repairs, chanoz.lecks, replace or board up
doors and windows, drain water from pipes, eilm:naie building or other cols-violations or dangerous
condltions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under anylduly or obligation to do so. ! is agreed that Lender
incurs no kability for not taking any or all actions authorlzed under this Section 9.

Any amounts disbursed by Lender under thls Section 9 shall become additional-ar ot of Barrower
secured by this Security instrument. These amounts shall bear interest at lhe Note rate franthe date of
disbursement and shall ba payable, with such interest, upon notice from Lender to Borrows| reauesting
payment.

if this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the
lease, If Baorrower acquiras fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agraes to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any

MRRIHENA L
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reason, the Mortgage Insurance coverage. required by Lender ceases o be avajlable from the mortgage
insurer thal previously provided such insurance and Borrower was required to make separately
designated payments loward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. if substantially equivalent Morgage Insurance
coverage is not available, Borrower shall continua to pay to Lender the amount of the separately
designated paymenits that were due when the insurance coverage ceased to be in effect, Lender wil
aceept, use and retain these payments as a non-refundable foss reserve in lisu of Mortgage Insurance.

Such los reserve shall be non~refundable, notwithstanding the fact that the Loan is uitimataly paid In full,

and Lznder shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no forger require loss reserve payments If Morlgage Insurance coverage (In the amount and for the
period that Lender requn'es) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately desngnaled payments toward the premiums for Morigage.
insurance. if Lerasr required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sep: rately designated payments toward tha premlum$ for Mortgage Insurance,

Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable Joss reserve, until! ender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Burrgwer and Lender prowdmg for such termination or until termination is
required by Applicable Law. Nuthing.in this Section 10 affects Borrower's obligation to pay interest at the
rate pravided in the Note.

Mortgage Insurance reimbursss Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does nat repay ine Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Martgage insurers evaluate their total nslf an all such insurance In force from time to time, and
may enler into agreements with other parties that .,hare or modiy their risk, or reduce losses. These
agresments are on terms-and conditions that are s2’ uSt ractory fo the mortgage insurer and the othar party
{or parties) to these agreements. These agreemans may require the morigage insurer {o make
payments using any source of funds that the mortgage weurer may have available (which may include
funds obtained from Mortgage Insurance premiums)!

As a result of these agreements, Lender) any purchzser of the Note, another insurer, any
reinsurer, any other entily, or any affiliate of any of the foregoing, may receive (directly or indiractly)
amounis that derive from (or might be charactenzad as} @ por‘uon of Belrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the' mortgage insurer'sask, or reducmg losses. If such
agreement provides that an affiliate of Lender takes|a share of the insurers sk in axchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive 'einsurance.” Further;

{a} Any such agreements will not affect: the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will.nat increase the
amount Borrower will owe for Mortgage Insurance and they will not entitls Berrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has ~ if any — vath respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other/law._ These
rights may include the right to raceive certain disclosures, to request and obtain cancelation of
the Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are

hereby assigned to and shall be paid 1o Lender.
ll J“!’”!’I IJ !’ms“ 5I 0”’3 JI ll Hl!"[”’lmlll }!l I’J“ITIII!IDII! ll_! ll
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If the Praperty is damaged, such Miscellanesous Proceeds shall be applied to restaration or repair
of the Properly, if the restoration or repair is economically feasible and Lender's security is not lassenad.
During such repair and restoration period, Lender shall have the right 1o hold such Migcellaneous
Proceeds untll Lender has had an opportunity to inspect such Property lo ansure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration ina smgle disbursement or in a series of progress payments as
the.work Is completed. Unless an agreement is made in writing or Applicable Law requires inferest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or
Lender's s2curity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Seauvity Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the: -evant of a total taking, destruction, or loss in valie of the Property, the Miscellaneous
Proceeds shall ke 2pplied to the sums secured by this Security Inslrument, whether or not then due, with
the excess, if any, paic to Borrower,

in the gvent . groartial taking, destruction, or loss in value of the Property in which the fair
market valise of the Progerly immediately before the partial taking, destruction, or loss in vatue is equal 1o
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or 'os5 i value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this-Security Instrumant shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a} \he tofal amount of the sums secured immediately before the
partial taking, destruction, or loss in vaive Civided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or a1 value, Any balance shall be paid to Borrower.

in the event of a partial taking, destriction, or loss in value of the Property in which the fair
market value of the Property immediately befcre the partial taking, destiuction, or loss in value is less
than the amount of the sums secured immediately befure the partial taking, destruction, or loss in value,
untess Borrower and Lender otherwise agree in wrmrg, ‘he Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether  mot the sums are then due.

If the Properly is abandoned by Borrower, or iy #her notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make en award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after ihe date .h% notice is given, Lender is authorized
to collect and apply the Miscellaneous Procesds either to restoratior orrepair of the Property or to the
sums secured by this Security Instrument, whether or nol then due.."Opposing Party” means the third
parly that owes Borrower Misceliangous Proceeds or the party agains. »fnnm Borrowsr has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or prpceed:ng, whether civil ¢/ Giiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiai imnoirment of Lender's
interest in the Property or rights under this Security Insirument. Borrower can cure-such-a default and, If
acceleration has-occurred, reinstate as provided in Section 19, by causing the action a- pro seeding to be
dismissed with a rufing that, in Lender's judgment, precludes forfeiture of the Property or ma:r malerial
impairment of Lender's interest.in the Property or rights under this Security Instrument. The'proreeds of
any award or ciaim for damages that are altributable to the impairment of Lendar's interast in the
Property are hereby assigned and shail be pald to Lendar,

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shali be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Suascessor in Interest of Borrower shall not operate 1o release the llebility of

AR T
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Borrower or any Successors in Interest of Borrower. Lender shall not be required {o commence
proceedings against any Successor in Interest of Borrower or {0 refuse to extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a walver of or praclude the exercise of any right or remedy.

13, Joint and Several Liabillty; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liabllity shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer®): (a) is co-
signing.<is) Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property upcer the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sacured by this Security Instrument;. and (c) agrees that Lender and any other Barrower can agree to
extond, madify, fart ear or make any accommodations with regard 10 the terms of this Security Instrument
or the Note without\he co-signer's consent.

Subject to (ne provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unrer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liubity-under this Secunty Instrument unless Lender agrees to such release
in writing. The covenants and ugreements of this Security instrument shall bind (except as provided in
Section 20) and benefit the successors :nd assigns of Lender.

14, Loar Charges. Lenderay charge Borrower fees for services performed in connection
with Borrower's default, for the purpose-ofprotecting Lender’s interest in the Property and rights under
this Security Instrument, including, but netlimiied lo, altorneys’ fees, property inspection and valuation
fess. Inregard to any other fees, the absenc:; of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as 1 prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited vy f‘.._ Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels-paximum loan charges, and that faw is finally
interpreted so that the interest or other loan charges? culiucted or to be-collected in connection with the
L.oan exceed the permitted limits, then: (a) any such loar” eitarge shall be reduced by the amount
necessary ta reduce the charge to the permitted fimit; and (b)'ary sums already collected from Borrower
which exceeded permitted limits will be refunded fo Borrower Lengdzrmay choose to make this refund
by reducing the principal owed under the Note or byi making a direst pavment to Borrower. |f a refund
reduces principal, the raduction will be treated as a partial prepaymant vithout any prepayment charge-
(whaether or not a prepayment charge is provided for under the Note). Boirawzr's acceptance of any such
refund made by direct paymant to Borrower will constitute a waiver of any righ-2f action Barrower might
have arising out of such overcharge.

16. Notices. All notices given by Borrower or Lender in connaction with this Security
Instrument must be in writing. Any notice to Bosrowet in connection with this Securlty instriment shall be
deamed to have been given to Borrowar when mailed by first class mail or when aciiall, dslivered to
Borrower's notice address If sent by other means. Notice to any one Borrower shall constiura notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address ‘shall be the
Property Address unless Borrower has designated a substitute notice address by nolice 10/ender,
Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through.
that specified procedure, There may be only one designated notice address under this Security
instrument at any one time. Any notice to Lender shall be glvah by delivering it ar by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by nofice to
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Borrower. Any notice In connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notioe required by this Securily Instrument is
also required under Applicable Law, the Applicable Law requlrement will satlsfy the comresponding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securify Inslrument are subject to any requirements and limitations -of
Applicable Law. Applicabie Law might expficitly or implicitly alfow the parties to agree by contract or it
might be silent, but such silenca shall not be construed as & prohibition against agreement by contract,
In the event that-any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, suzo conflict-shall not affect other provisions of this Security Instrument or the Note which can be
given effect »vithout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspanding puuisr words or words of the. feminine gender; (b) words in the singular shall mean and
include the plurai-ai:a\vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrowar's Copy. Borrower shall be given one copy of the Note-and of this Security
Instrument,

18. Transfer of the 2roperty or a Beneficial Interast in Borrower. As used in this Saction
18, "Interest in the Property” mzans any legal or beneficial inferest in the Property, including, but not
limited to, those beneficlal interests trarsferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intsptof which is the transfer of title by Borrower at a {uture date lo a
purchaser, _

If all or.any part of the Property .~ any Interast in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wrltten consent, Lender may requirc: imiediate payment in fulf of all sums secured by this
Security Instrument. However, thig option shall novbeexercised by Lender if such exercise is prohibited
by Applicable-Law.

If Lender exercises this option, Lender shall give'Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days fro'rrj the duiethe notice is given in accordance with
Section 15 within which Borrawer must pay all sums: sectired by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this' period, Lender may invoke any remedies permitted
by this Security instrument without further notice or demand on Borrcwer,

19, Borrower's Right to Reinstate After Acceleration, ~If Borrower meets ceriain
conditions, Borrower shall have the right to have enforcement of this Securiivinstrument discontinued at
any time prior o the earliest of: (a) five days before sale of the Property purz-:ant to Section 22 of this
Security Instrument; (b} such other period as Applicable Law might speciy fu: the termination of
Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Securty instrument, Those
conditions are that Borrower: {(a) pays Lender all sums which then would be due ynde this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any-ciber covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, incivding, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees inicurad for
the purpose of protecting Lendar’s interest in the Property and rights under this Securily Instrumznt and
(d) takes such action as Lender may reasonably require to assure that Lender's interesl in the Properly
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
following forms, as selected by Lender. (a} cash; (b) money corder; (c) certified check, bank check,
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treasurer's check or cashiar's check, provided any such check is drawn ypon an [nstilution whose
deposils are insured by a federal agancy, instrumentality or entity; or (d) Electronic Funds Transfer.
Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Saction 18, '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more limes without prior
notice to Barrower. A sale might result in a change in the entity (known as the “Loan Servicer") that
collects Periodic Payments due under the Note and this Securily Instrument and performs other
martgage ‘oan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also mignt be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of *he Loan Servicer, Borrower will be given written notice of the change which will state the
name and aidress of the new Loan Servicer, the address to which payments should be made and any
other informaticit FESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thersafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servichig zbligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicar-and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower no” L under may commence, join, or be joined to any judictal action {as either
an individual litigant or the- mermicer of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that'the other party has breached any provision of, or any duty owed
by reason of, this Security Instrumeit-uatil such Borrower or Lender has notified the other parly (with
such notice given in compliance with-ins requirements of Section 15) of such alleged breach and
afforded the olher party hereto a reascnclin period after the giving of such notice to take comective
action. If Applicable Law provides a time peiod which must elapse before certain action can be taken,
that time period will be deemed to be reasorable for purposes of this paragraph. The notice- of
acceleration and opportunity to cure given lo Burower pursuant to Section 22 and the notice of
acceleration glven to Borrower pursuant to Section” *8 shall be deemed to sallsfy the notice and
opportunity to take corrective action provisions of this Seclies 20.

21, Hazardous Substances. As used in this Seripn 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, politants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammabls-¢r toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containh.g ashestos or formaldehyde, and
radioactive materials; (b) "Environmantal Law” means federal laws and’t=ws of the jurisdiction where iha
Froperty is located that relate to health, safsty or en\;fironmental protectian, /2] “Environmental Cleanup”
includes any response action, remedial action, or removai action, as defined »-Enviranmental Law; and
(d) an “Environmental Condition" means a condition that can cause, contribute to,cr otherwise trigger an
Environmental Cleanup. ;

Borrower shall not cause or permit the presence, use, disposal, storage/ or ‘elease of any
Hazardous Substances, or threaten to release any Mazardous Substances, on or-in = Property.
Borrower shall not do, nor aliow anyone else to do, anything affecting the Property (a) thatisin viclation
of any Environmental Law, (b)which creates an Environmental Condition, or (c) which, [dus to the
presence, use, or release of a Hazardous Substance, creates a condition that adverssly affects Jravalus
of the Property. The preceding two sentences shall not apply to the presence, use, or starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal resldential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
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lawsuit or othaer actton by any governmental or regulatory agenoy or private parly involving the Propery
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditlon, including but not limited to, any spilling, leaking, discharge, release or threat of
releéise of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nolified
by any governmental or regulatory authority, of any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obfigation on Lender for an Environmental Cleanup.

RON-UNIFORM COVENANTS. Borrower and Lender furher cavenant and agree as follows:

22, Accelgration; Remedies. Lender shall give notlce to Borrower prior to
acceleration’ fcllowing Borrower's breach of any covenant or agreement in this Security
Instrument (bt rot prior to acceleration under Section 18 unless Applicable Law provides
otherwise). Tne nstive shall specify: (a) the default; {b) the action required to cure the default; (c)
a date, not less than 50 days from the date the notice is given to Borrower, by which the default
must he cured; and (d. th.at failure to cure the default on or before the date specified in the notica
may result in acceleyziion of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and salc of ths Property. The notice shall further inform Borrower of the right
to reinstate after acceleratior and the right to assert in the foreclosure proceeding the non-
existence of a default or any other dafense of Borrower to acceloration and foreclosure. K the
defauit is not cured on or before tiic “ate specified in the notice, Lender at its option may require
immediate payment in full of all sums cecured by this Security Instrument without further demand
and may foreclose this Security Instrumori by judicial proceeding., Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence,

23 Release. Upon payment of all suiislsscured by this Security Instrument, Lender shall
reiease this Securily Instrument. Borrower shall oy any recordation costs. Lender may charge
Borrower a fee for releasing this Securlty Instrument, but cnif the fee is paid to a third parly for services
rendered and the charging of the fee is permitted under Appllcabia Law,

24. Waiver of Homestead. In accordance with Wliriois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllingis _homestead exeription laws,

25, Placement of Collateral Protection Insurance. Uiless Forrower provides Lender with
evidence of the insurance coverage required by Borrowers agreerieaw, with Lender, Lender may
purchase Insurance at Borrower's expense to protect Lendar's interests-in-2o-rower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that '=ndner purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower i connaction with the
collateral. Borrower may later cancel any insurance purchased by Lender, byt onlv.afler providing
Lender with evidence that Borrower has obtained insurance as required by Borrover's and Lender's
agreement. If Lander purchases insurance for the collateral, Borrower will be responsibicini tha costs of
that insurance, including interest and any other charges Lender may imposae in connecliion with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance, Tha
costs of the Insurance may be-added to Borrower's total outstanding balance or obligation. The Cosis of
the Insurance may be more than the cast of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In

t%nstrument and'in any Rider exacuted b{z Borrowsr and recorded with it.
‘ M {Seal}. %/] L/\@aa!)

Barrower - Bradley R Karsh Lisgj)/f(arﬂ s jofining'in the
sxecUtion of this Securily Instrument
solely for the purpose of consenting
to the encumbrance of, and waiving
R i any homestead and/or communify
OFFICIAL SEAL property rights and, if applicable, any
MATTHEW H SZEJDA ' dower, curtesy, or other marital
NOTARY JAIR. 1S, STATE OF ILLINOIS rights, in the described Proper‘ry;
MY COMMISSICN EX7IRES JUL. 28, 2024 | Lisa J Karsh Is nof assuming any
~ } personal liability for payment of the
debf secured hereby.

[Spa’e Balow This Line For Acknowledgment}
|
State of lllinois ( |
\
' |

County C’DD/ < Z}g} i
The faregeing Instrument was acknowledged before Im', or= d@y EH h’ﬂﬂf @011
o (el [ Wsh g Lise o e

{Signature of person taking TI wledgment) i

My Commisslon Expiras ongf.’ ’oﬁﬂd < i

Qrigination Company: Morgan Stanley Private Bank, National Association
NMLSR [D: 663185

Originator: Travis Singleton
NMLSR 10: 610034

OFFICIAL SEAL
MATTHEW H SZEJDA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES JUL. 29, 2023
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LEGAL DESCRIPTION
Order No.:  21SA6295971CLFE

For APN/Parcel ID(s): 14-30-223-253-0000 and 14-30-223-252-0000
PARCEL 1.

THE EAST 1.67 FEET OF LOT 12, ALL OF LOT 13 AND THE WEST 7.33 FEET OF LOT 14 IN
RESUBDAISION OF LOTS 8, 9, 10, 11, 12 AND PARTS OF PRIVATE STREETS IN WELLINGTON
PARK SUBD:VISION, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTIONA0, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TZ TF PLAT THEREQOF RECORDED DECEMBER 5, 2000 AS DOCUMENT
00954797, IN COOICTCUNTY, ILLINOIS.

PARCEL 2. !

!
LOT 14 (EXCEPT THE WEST 7.33 FEET THEREOF) AND LOT 15 (EXCEPT THE EAST 8.67 FEET
THEREOF) IN RESUBDIVISION Or LOTS 8, 9, 10,11, 12 AND PARTS OF PRIVATE STREETS IN
WELLINGTON PARK SUBDIVISION; BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 30, TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TG fHE PLAT THEREOF RECORDED DECEMBER 5, 2000 AS
DOCUMENT 00954797, IN COOK COUNTY, ILL:% OIS

PARCEL 3: I

NON-EXCLUSIVE EASEMENTS FOR THE BENEF|T CF FARCEL 1 AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICHIONS, EASEMENTS AND PARTY WALL
RIGHTS FOR WELLINGTON PARK HOMEOWNERS' ASSUCIATION DATED DECEMBER 3, 2000
AND RECORDED DECEMBER 11, 2000 AS DOCUMENT 0097¢524. SAID EASEMENTS INCLUDING
EASEMENTS OF ACCESS, EMERGENCY EXITWAY EASEMENT#ND USE AND ENJOYMENT OF
THE COMMON AREA AS SET FORTH IN EXHIBIT B OF AFORESAID DECLARATION.
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MIN: 1002628-7028085031-2 : Loan #: 6009085031

{
FIXED!ADJUSTAB]LE RATE RIDER
{30-day Average 50FR Index (As Published by the Federal Reserve Bank of New York) -
Rate C‘aps)

THIS FIXEDVADJUSTABLE RATZ RIDER is made thiéﬂst-day of September, 2021, and is incorporated
into and will be deemed to amend and supp!ement]the Morigage, Mortgage Deed, Deed of Trust, or
Security Daed (the “Security Instrutaent™) of the same date glven: by the undersigned (the “Borrower) ta
secure Borrower's Fixed/Adjustable Rote'Mote (ihe “Nate”) 1o Morgan Stanley Private Bank, National
Association (the “Lender”) of the sam: rats andl covering the property described in the Security
Instrument and localed at:

)
1720 W George St, Chicago, IL 60657.
[Property ‘Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INT: R'..ST RATE, THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE WTERFST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUN RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition lo the rapresentations, warranties, covenants and
agreements made in the Security Instrument, Burrower and Lender furthe’ covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments oflprincipal and interest (“Monthly Paymeni”) and an
initial fixed interest rate of 2.550%. The Note also provides for a change in the initial fixed iredest rate to
an adjustable interest rate, as follows: '

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The initial fixed intarest rate | will pay will change to an adjustable inlerest rate on
the first day of October, 2031, and the adjustable interest rate | will pay may change on
L]
MULTlSTATE FIXEDFADJUSTABLE RATE mnen-ao day Average SGFR
~Singlo Family--Fannie Mag/Froddle Mac Unlform Instremont Form 3142 04/20

{A) Change Dates
] *« M CCA D J R TRUDR
Morlgape Cadonce Documant Gonter © 4287 04/20 (Page 1 of 5)
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the first day of the month every 6th month thereafter. Each date on which my adjustable
interest rate could change is called a “Change Date.”

(8) The index

Beginning with the first Change Date, my interest rate will be based on an Index
that is calculated and provided to the general public by an administrator {the
*Administrator”).  The “index” is 8 benchmark, known as the 30-day Average SOFR
index. The Index is currently published by the Federal Reserve Bank of New York. The
most racent Index value available as of the. date 45 days befare each Change Date is
called the "Current Index,” providad that if the Current Index is less than zero, then the
urrent Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index is na longer available, it will be replaced in accordance with Seclion
4(Cphslow.

(i Calculation of Changes

Before each Chango Date, the Note Holder will calculate my new interest rate by
adding “THREF AND NO/1000 parcenlage points (3.000%) (the "Margin") to the Current
Indax. The Marginnay change if the Index is replaced by the Note Holder in accordance
with Section 4(C 1(2) halow. The Nota|Holder will then round the result of the Margin plus
the Current Index tc the hearest one-sighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
untit the next Change Date:

The Note Holder wiitinen determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principat that | am expectad to owe at the Change
Date on the Maturity Date at my lew].nterest rate in substantially equal payments. The
result of this calculation will be the ney 7 amount of my Monthly Payment,

(D) Limits on Interest Ran. Changes

The interest rate | am requnred tupay at the first Change Date will not be greater
than 7.550% or less than 3.000%. Thereafte' iy interest rate will never be increased or
decreased on any single Change Date by more ﬂ-an one percentage point {1.0%) from
the rale of interest | have been paymg for the precedinig 6 months. My interest rate will
never be greater than 7.550% or less|than. 3.000%.

{E) Effective Date of Changes.

My new interest rate will become effective on each Shange Date. | wil pay the
amount of my new Monthly Paymentibeginning on the first hiciibly Fayment date after
the Change Date untii the amount of my Monthly Payment changes sgain.

(F) Notice of Changes j

The Note Holder will deliver or mail to me a notice of any chang?s in my initial
fixed interest rate to an adjustable Interest rate and of any changes in_s«v-adjustable
interesl rate before the effestive date of any change. The notice will includens amaount of
my Manthly Paymenl, any information required by law to be given to me and ¢iso the fitle
and telephone number of a person who will answer any question | may have rigsrding
the notice.

(G) Repiacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event) occur: (i) the Administrator has
permanently or indefinitely stopped providing the Index to the general public; or (i} the

RN L

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30-day Averags SOFR
--Single Family--Fannie Maa/Freddie Mac Unlform Instrumant Form 3142 04/29
Mortgage Cadonce Dacument Conter  © 4287 04/20 (Pago 2 of 5}
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Administrator or its regulator issyes an officlal public statement that the index is no longer
reliable or reprasentativa,

if a Replacement Event occurs the Note Holder will select @ new index (the
“Replacement Index") and may also select a new margin {the "Replacement Margin”), as
follows: r

{1 if a replacement index. has besn selected or recommended for use in

consumer products, including resldential adjustable-rate morfgages, by the Board

of Governors of the Federal Reserve System, the Faderal Reserve Bank of New

York, or a committee endoised or convaned by the Board of Govemnors of the

Federal Reserve System or the Federal Reserve Bank of New York at the. time of

a Replacement Event, the Note Holder will select that index as the Replacement

Indax.

2) if a replacement index has not been selected or recommended for uss in

rorsumer products under Sectron G)(1) at the time of a Replacement Event, the

Note-Holder will make a reasonable good faith effort to select a Replacemant

Indéx.4na a Replacement Margin that, when added together, the Note Halder

reasoriably.sroects will minimize any change in the cost of the loan, 1aking into

account th e historical performance of the Index and the Replacement Index.

The Replacenent Index and Replacement Margin, if any, will be operative
immediately upon a Repiacament Event and will be used to determine my interest rate
and Monthly Payments o~ Change Dates that are more than 45 days after a
Replacement Event. The Index ang Margln could be replaced more than once during the
term of my Note, but orly if ar othe. Replacement Event occurs. After a Replacement
Event, all references to the “index” Anr‘ “Margin” will be deemed o be references (o the
"Replacement Index" and “Repiacemur Margin.”

The Note Holder will aisu give e notice of my Replacement Index and
Replacament Margin, if any, and such othar information required by applicable law and
regulation.

B, TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER
1. Until Borrower's initial fixed| interest rate changes to an adjustable interest rate
under the terms stated in Seclion A above Section 18 o thz Sueurity Instrument will read
as follows:

Transfer of the Property or a Beneficial Interest i Borrawer. As
used in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited 1, those
beneficial interests transférred in a bond for deed, contract for daed,
installment sales contract or escrow agreement, the intent of which i the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any-interest in the Property is sold
or transferred (or if Borrower Is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's pricr written
consent, Lender may require immediate payment in full of all sums
secured by this Sacurity Instrument. However, this option shall not be

* 6 00D 908 5 D 3 1 » * M C AP J RTRTD R *

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30-day Avarage SOFR
-Single Family-Fannis Maa/Freddie Mac Uniform instrumant. Form 3142 04/20
Marigage Cedonen Documont Contor  ® 4287 04/20 {Page 3 of 5}
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exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shafl give Borrowsr notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice Is glven in accordance with Section 15 within
which Borrower must pay al! sums secured by this Security Instrument.
If Borrower fails fo pay these sums prior {o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
aescribed in Section B1 above will then cease to be In effact, and the provisions of
Sedtion 18 of the Security Instrument will be amanded to read as follows:

Transfer of the Property.or a Beneficial Interest in Borrower. As
usert in this Seciion 18, “Interest in the Property” means any legal or
benefirial interest in the Property, including, buf not limited te, those
beneiiclal viterests transferred in @ bond for deed, contract for deed,
installment s2!25 contract or escrow agreement, the intent of which Is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property Is sold
or transferred {u¢ i Dorrower is not a natural person and a beneficial
interest in Borrowei 1= =0ld or transferred) without Lender's prior written
consent, Lender may reqriza immediate payment in full of all sums
secured by this Security (nstrument. However, this option shall not be
exercised by Lender if sucn 'exarcise is prohibited by Applicable Law,
Lender also shall not exercuse tris option if. (2) Borrower causes to be
submilted to Lender mformatton roqilired by Lender to evaluate the
intended transferee as if a new joanware belng made tothe transferce;
-and (b) Lender reasonably determtnes thai Lender's security will not be
impalred by the loan assumptnon and that ‘e visk of a breach of any
covenanl or agreemant in this Securily Instrurienl is acceplable to
Lender.

To the extent permitted by Applicable Law, Leage: may charge a
reasonable fee as a. condition to Lender's corsuni‘to the loan
assumption.  Lender may |also require the transferac to sign an
assumption agreement that is acceptable to Lender and-hat chligates
the transferee to keep all lhe promises and agresments made in_the
Note and in this Security Instrument. Borrower will continle 4o e

obligated under the Note and this Security Instrument unless Lapuer
releases Borrower in writing.

If Lender exercises the option {0 require immediata payment in full,
Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the date the notice is
given in accordance with Sectlon 15 within which Borrower must pay alf
sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invcka any

* & 0 0 9 08 5 0O 3 1 *'M'C A D JRTR DR
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MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30-day Average SOFR
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remedies permitted by this Securlty Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

le%@ Rate Rider .
//M (Seal) ?é ; 5 7/L k’\ (Seel)

Borrowr: - Rragley R Karsh + Hlsd J Karsh is joining in the
gxecutlon of this Security Instrument’
solely for the purpose of consenting
to the encumbrance of, and waiving
any homestead and/or cornmunify
property rights and, if applicable, any
dower, curtesy, or other marital

| rights, in the described Praperty;
Lisa J Karsh is nol assurning any
parsonal Hability for payment of the
debt secured hereby.

Origination Company; Mergan Staniey Private aan'k, Natlonal Association
NMLSR ID: 663185 :

Originator: Travis Singleton
NMLSR 1D: 610034

IR

* & 009 085 0D 3 1 * _ |
MULTISTATE FIXEDADJUSTABLE RATE RIDER—20-day Averaga SOFR
—Single Family--Fannle MaeiFreddie Mac UnHorm Instrument !
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