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MORTGAGE

3

DEFINITIONS

Words used in multiple sections of this decurent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding thesape of words used in this document are also provided in Section (6,

(A) "Security Instrument" means this document, ‘whichJds dated  JULY 9, 2021 , fogether

with all Riders to this document,
(B) "Borrower"is Louis A Padilla and Elire M Padilla , Husband and Wife

Borrower ls the moartgagor under this Security [nstrument

(C) "Lender"is  FIRST SAVINGS BANK OF HEGEWISCH

Lenderiss  ILLINOIS STATE CHARTERED SAVINGS BANK otganized

and existlng under the laws of  ILLINQIS )
Lendetr's address is 13220 8, BALTIMORE AVENUE, CHICAGO, ILLINQIS 60635

Lender is the mottgageo under this Security Insttument,

(D) "Note"means the promissory note signed by Borrower and dated ~ JULY 9, 2021 ,

The Note states that Borrower owes Lender CNE HUNDRED NINETY-TWO THOUSAND AND 00/100
Dollars (U8, § 192,000.00

plus interest. Borrower has promisec to pay this debt in regular Periodic Payments and ta pay the debt in full not latet

than AUGUST 1, 2031

(E) "Property" means the property that I dwox ibed below under the heading "Trunsfer of Rights lu the Property,"

ILLINQIS - §ingle Famlly - Fannle Mas/Freddie Mag UNIFORM INSTRUMENT 'J(DncMaglc
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(I) "“Loan" means the debt evidenced by the Note, phus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are execuited by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Ricler
(] Balloon Rider [[] Biweekly Payment Rider

[X] 1-4 Family Rider [0 Second Home Rider

[] Condominium Rider [X] Other(s) [specify]

Rlder to Sec. Inst,

(H) "Applicable-Lew!' means all controlling applicable federal, stato and local statutes, regulations, ordinances and
aciministrative rulés i orders (that have the effect of law) as well as all applicable final, non-appeatabls judicial
opinions. :

() "Community Associalio Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower of tha Property by a condominium association, homeowners association or simifar
organization,

(@) "Electroni¢ Funds Transfer" eanzany transfer of funds, other than a transaction originated by check, draft,
or slmilar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, ot
magnetic tape so as to order, instruct, ot authe.ize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-ofsale trunsfors, automated teller machine transactions, transfers initiated by
telephons, wire transfers, and automated clearinghcuse transfers,

(K) "Escrow Items" means those items that are descr’oed 'n Section 3,

(L) "Miscellancous Proceeds™ means any compensativi, seitlement, award of damages, or procesds paid by any
thivd party (other than insurance proceeds paid under the cuvarages described in Section 5) fort (i) damage to, or
destruction of; the Property; (ii) condemnation or other taking vl'atior any part of the Property; (iii) conveyance in
liew of condernation; or {iv) misrepresentations of, ot omissions ds<o. the value and/or condition of the Property,
(M) "Mortgage Insurance means insurance protecting Lender agaln i the nonpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for (i) prineipal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real state Settlement Procedures Act (12 U.S,C., §2601 ¢t seq,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tir:-4a time, or any additional or
successor legistation or regulation that governs the samo subjoct matter. As useq in(ihis Security Instrument,
"RESPA" vefers to all requirements and restrictions that are imposed in regard to a "federuily talated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(I) "Successor in Interest of Borrower" means any party that has taken title to the Property, wheiier or not that
patty hag assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Slngle Famlly « Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT YeDocMagle
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (Ii) the performance of Borrower's covenants and agreements under this Securlty
Instrument and the Note. For this purpose, Botrower does heteby mortgage, grantand convey to Lender and Lender's
successors and assigns the following deseribed propetty located in the
COTNTY of Cook ;
[Type of Recording Juriadiction) ' {Namo of Recording Jurisdiction]

LOT 12 IN BLOCK ¢ IN N AND ¥ RESUBDIVISION, BEING A RESUEDIVISION OF
LOTS 1 THROUGH 24, BOTH INCLUSIVE, IN BLOCK 51, ALSO LOTd 1 THROUGH
49, BOTH INCLUSIVE, IN BLOCK 52, AND ALSO LOTS 25 THEQUGH 48, BOTH
INCLUSIVE, IN BLOCK 53, IN WHITFORD'S SOUTH CHICAGO SUBDIVISION OF
CHE WEST 2/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHLP 37 NORTH,
RANGE 1%, FAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED APRIL 3,
1869 AS DOCGMENT NO, 5832, IN SAID N AND M RESUBDIVISION RECORDED MAY
26, 1993, AS LOCUMENT NUMBER 93397657, ALL IN CCOR COUNTY, ILLINOIS.
A, PN 26-40-231-020-0000

which currently hag the address ol 11656 8 Avenue N
[Street]
Chicago , lllinois 60617 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements waw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ot hereatter a part of ine property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing.is raferred to In this Security Instrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawfully seised of the esta’e bareby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al cleims and demands, subjoct
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-wiiiorna covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Xtems, Prepayment Charges, and Late Chayges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lats
charges due under the Note, Barrower shall also pay funds for Escrow [tems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. ourrency. Flowaver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one of more of the following forms, as selected by Lender: (a) cush; (b) money order; (c) certified check, bank check,

ILLINOIS - Singla Famity - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT veDocMagie
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treasurer' s check or cashier' 8 check, provided any such check Is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Puyrrents are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 135, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment ov partial payment insufficlent to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paytont or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are acoepted, If each Perlodic Payment is applied as of
its scheduled due date, then Lender heed not pay interest on unapplied funds, Lender may hold such unapplied funds
until Botrower makes payment to bring the Loan current. I€Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the autstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Botrawae might have now ot in the future against Lender shall relieve Botrower from making payments due
under the Note-and-this Securlty Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application0f Payments or Proceeds, Fxoept as othorwise described in this Section 2, all payments
aceepted and applied by Terdae shall be applied in the following order of prlority: (a) intetest due under the Note;
(b) ptincipal due under the Nati; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment [n the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to teduce the principal balance of the Note.

If Lender receives a payment from Rorrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the {ayment may be applied to the delinquent payment and the late charge. If
mare than one Periodic Payment is outstanding, Lender may apply any payment tecelved from Borrower to the
repayment of the Periodic Payments {f, and to tie =xtsnt that, each payment can be paid in full, To the extent that
any excess exists after the payment Is applied to the ili payment of ane or mare Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepaymeits shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, lnsutance proceeds, or Misoellancous Proceeds to principal due under the Note
shall not extend or postpane the due date, or change the amount; of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lenderurche day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide o rayment of amounts due for; (a) taxes and
assessiments and other iterns which can attain priority over this Security Ineirtinent as a lien or encumbrance on the
Property; (b leasehold payments or ground rents on the Propetty, if any,(s) sremiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, ifaty, ot any sums payable by Borrower
to Lender in ligu of the payment of Mortgage Insurance premiums in accordance with the provisions of Sectlon 10.
Thesa items arecalled "Escrow Items.” At origination or at any time during the term of the T.oan, Lender may require
that Community Association Dues, Fecs, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
gssessments shall be an Escrow Item, Borrower shall promptly fsrnish to Lender all notlees of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender witves Borrower's
obligation to pay the Funds for any or all Esctow Items, Lender may waive Borrower's obllgation topay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, Tn the event (f such waiver,
Borrower shall pay dicectly, when and whete payable, the amounts due for any Escrow Items for which vayment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendear receipts evidensing such payment
within such time period as Lender may require. Borrower's abligation to make such payments and to provide reocipts
shall for all purposes be deemex to be a covenant and agresment contained in this Security Tnstrument, s the phrase
"cavenant and agreement” is used in Section 9. Tf Borrower Is obligated to pay Esctow Iiems direcily, pursuant to
a waivat, and Borrower falls to pay the amount due for an Escrow Item, Lender may sxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendet any such atmount.
Lender may revoke the waiver as to any or all Escrow Items ut any time by 4 notice given in accordance with Section

ILLINGIS - Singla Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT -ﬁ,f[]gcmggic
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3, .

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender to apply the Funds
at the tima specified under RESPA, and (b) not to exceed the maximum amount a lender can requirg under RESPA,
Lender shall estimate the amount of Funds due on the basis of curtent data and reasonable estimates of expenditures
of future Fscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no luter than the time specified] under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lItems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge~ Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shali i, be requited to pay Borrower any intorest ot earnings on the Funds, Borrower and Lender can agree
in writing, howevar, that interest shall be pald on the Funds, Lender shall give to Borrowsr, without charge, an
annual accounting.sf the Funds as required by RESPA,

If there is a sureivzof Punds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in aceordurea with RESPA, Tfthereisa shortage of Funds held In escrow, as defined under RESPA,
Lendler shall notify Borrowe: as required by RESPA, and Borrower shall pay 1o Lender the amount necessaty to make
up the shortage in accordancs with RESPA, but in no more than 12 monthly payments, IF there is a deficiency of
Funds held in escrow, as defined vndr RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to-make up the deficiency in accordance with RESPA, but In no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all{zxes, assessiments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security instrument, leasehold payments ar ground rents on the
Property, if any, and Community Association Dues, Fecs; nid Assessiments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner piovided In Section 3.

Borrower shall promptly discharge any lien which has prisrity-over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests tha-iien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion ope ate 1o nrevent the enforcement of the lien
while those proceedings are pending, but only until such proceadings are cuielddads or (c} secures from the holder
of the llen an agresment satisfactory to Lender subordinating the lien to this Lesuelty Tnstrument, [ Lender
defermines that any part of the Property is subject to a lien which can attain priority ovar.this Seeurity Instrument,
Lender may give Borrower a natice identifying the lien, Within 10 days of the date on videh that natloe is given,
Borrower shall satisty the lien or take one or more of the actions sot forth above in this Soction 4.

Lender may require Borrowet to pay a one-time charge for a real estate tax verification and/or renorting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter ercoted on the
Property ittsured against loss by fire, hazards included within the term "extended coverage,” and any wihap hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lendsr requires. What Lender
tequires pursuant to the preceding sentences can change during the term of the Loan, The Insurance carvice providing
the nsurance shall be chasen by Borrower subject to Lender's right to disapprove Barrowet's cholce, which tight shall
not be exercised unreasonably, Lender may requite Borrower to pay, {n connectlon with this Loan, efther; (a)a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or sirilar changes ocour which
reagonably might affect such determination or certification. Borrower shall also be responsible for the payment of

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT WuocMagIc
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any fees imposed by the Federal Emergency Management Agency In connection with the review of any flood zone
determination resulting from an objection by Borcower,

If Borrawer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option an Borrower's expense, Lender Is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesset coverage than was previously in effect, Borrower acknawledges that the cost of the insurance coverags so
obtained might significantly exceed the cost of insueance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower tequesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprovesush policies, shall include 1 standard mottgage clause, and shall name Lender as morigages and/or as an
additional losspaves, Lender shall have the right to hold the policies and renewal certificates, If Lendor requires,
Botrower shall prozaeily give to Lender all recelpts of paid premiums and renewal notices, If Borrower obtains any
form of insurance soverag?, not otherwise required by Lender, for damage to, or destruction of, the Property, such
polley shall include a standazd mortgage clauso and shall name Lender as mortgages and/or a3 an additional loss
payee,

In the ovent of loss, Boviower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly Ly Borrower, Unless Lender and Borrower otherwise agree ln writing, any
insurance proceeds, whether o¢ not thie underlying insurance was requived by Lender, shall be applied to restoration
or repair of the Property, if the restoration of repalr is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lenser shall have the right to hold such Insurance proceeds until Lender
has had an oppartunity to inspect such Propetiy %o <nsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertakes( sromptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pa;ments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest io-by paid on such {nsurance proceeds, Lender shall not be
tequired to pay Borrower any Interest or earnings on such provesds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be pald out of the insurance provecds and shall be the sole obligation of Bortower.
Ifthe restoration or repair is not economically feasible or Lender's sweut iy would be lessened, the insurance proceeds
shall be applied to the surs secured by this Security Instrument, whetheor not then due, with the excess, ifany, paid
to Borrower, Such insurance proceeds shall be applied in the order provided fer in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seli'y 2ay available insurance clgim and
velated matters. If Barrower does not respond within 30 days to a notloe from Letider that the insurance carrler has
offered to settle a claim, then Lender may negotiate and settle tho claim, The 30~ds.period will begin when the
natice s given. In either event, or if Lender acquires the Property under Section 22 of otlierwise, Borrower hergby
assigns to Lender (a) Borrower's rights to any insurance proceeds fn an amount not to excesd-tha amounts unpajd
under the Note or this Security Instrutment, and (b) any other of Borrowet' s tights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, Inssrar a5 such rights
ate applicable to the eoverage of the Property, Lender may use the insurance proceeds either to repaic or restore the
Propetty or to pay amounts unpaid under the Note or this Security Instrurnent, whether or not then due,

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal tesidence
within 60 days afier the execution of this Seourity Instrument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occypancy, unless Lender otherwise agrees in writing, which
vonsent shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's
cantrol,

ILLINQIS -~ Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT veDacMagic
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7. Preservation, Maintenance and Protection of the Property; Inspections, Dorrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property., Whethet or not
Bortawer is residing in the Property, Borrower shall maintain the Property in order ta prevent the Property from
deteriorating or decreasing in valuo due to its eondition. Unless it is determined pursuant to Sectlon 5 that Topair or
restoration is not economically feasible, Borrower shall promptly tepair the Property if damaged to avold further
deterioration or damage, If insurance ar condemnation proceeds ate pald in connection with damage to, or the taking
of, the Property, Borrower shall be respoigible for repairing or restoring the Property only if Lender hag released
proceeds for sueh purposes. Lender may disburse proceeds for the repairs and restoration in g stngle payment or in
aseries of progress payments as the work i completed, Tf'the insurance or condemnation proceeds are not sufficient
to repalr or restote the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender o« its agent may make reasonable entries upon and inspections ofthe Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Rotrower notice at the time
of or prior ¢o sagh-an interior inspection specifying such reasonable cause,

8. Borrows's Laan Application, Borrower shall be In dofault if, during the Loan appllcation Process,
Borrower or any pareaisor entities acting ai the directlon of Borrower or wlth Barrawer' s knowledge or consent gave
matorially false, misleading, or inacourate information or staterments to Lender (or failed to provide Lender with
material information} in ceneaction with the Loan, Material representations Include, but are not limited to,
representations concerning Dorrower' s oceupancy of the Property as Borrowet's principal residence,

9, Protection of Lender's Tr.t-¢ost in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covenants i agreements contained in this Security Instrument, (b) there Is a logal
proceeding that might significantly affect Lender' s interest ln the Property and/or tights under this Security Instrument
(such as a proceeding in bankeuptey, probath, for condemnation or forfoiture, for enforcement of a lien which may
altain priority over this Security Instrument or 't Jrfores laws ar regulations), or (o) Borrower has abandoned the
Property, then Lender may do and pay for whateve' is reasonable or appropriate to protect Lender's interest n the
Property and rights under this Security Insteument, includiny protecting and/or assessing the value of the Property,
and securing and/ot repuiring the Property. Lender's activns Gen include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instruinnt: (b) appeating in court; and (v) paying reasonable
attornieys' fees to protect its interest in the Property and/or rights'u:der this Security Instrament, Including its secured
position in a bankruptey procesding, Securing the Property includés; but is not limited to, entering the Property to

‘make repairs, change locks, replace or board up doors and windows, -arain water from pipes, eliminate building or

other code violations or dangerous conditions, and have utilities turned on or o, Although Lender may take sction
under this Section 9, Lender does not have to do so and is not under any duty oroliigation to do so, Tt is agread that
Lender incurs no liability for not taking any or all actions authortzed under this Sectian 9,

Any amounts disbursed by Lender uncler this Section 9 shall become additional daiiofBorrower secursd by this
Security Insttument. These amounts shall bear interest at the Note rate from the date of isbursement and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payment,

If this Security Instrument fs on a leasehold, Borrower shall comply with all the previeions of the lease,
Borrower shall not sutrender the leasehold estate and interests herein oo iyeyed or terminate or canced the sfound lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease,” If Borrower
acquires fee title to the Property, the leasehold and the fee ttle shall not merge unless Tender agrees to (e merger
in writing.

10, Morigage Insurance. IfLender requived Mortgage Insurance as a condition of making the Loan, Botrower
shall pay the premiums required to maintain the Mottgage Insurance in offoct, If, for any reason, the Mortgage
Insurance coverage required by Lender coases to he available from the martgage insucer that previous| y provided such
Insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantlally equivalent to the Mortgage
Insurance previously in effect, at 4 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivaleat Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
Payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in liey of Morttgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not bo required to pay Borrower any
interest or earnings on such loss reserve. Lendor can no longer requite loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avallable, s obtained, and Lender requires soparately designated paymonts toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of tnaking the Loan and Borrower wag
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to malatain Mortgage Insurance in effect, or to provide 4 non-refundable loss reserve, untl
Lender's requirement for Mortgage Tnsucance ends in accordance with any writien ugreement betwesn Borrower ang
Lender provicing for such termlnation or until termination is required by Applicable Law, Nothing in this Section
10 affects Toruwer's obligation to pay interest at the rate provided in the Note,

Mortgags’ Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does-»obe=pay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage indure:z<valuate their total risk on all sugh insurance in force frotn time to time, and tay enter into
agreements with other partisa that share or modify their visk, or reduce losses, These agreements are on terms and
conditions that are satisfactary to the mortgage Insurer and the other party (or parties) to these agreements, These
agreements may require thenortgace insurer to make payments using any source of funds that the mortgage insurer
may have available (which may iv.cl.d=Tunds obtained from Mortgage Insurance premiums).

As a result of these agreements; Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aftillate of any of the foregoing, may recelve (directly or indirectly) amounts that derive ftom (or might
be characterized as) a partion of Borrower's davinents for Mortgage Insurance, in exchange for shating or modifylng
the mortgage insurer's risk, or reducing losses, 1 ach agreament provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of flie premiums paid to the insurer, the areangement is often lermex
“captive reinsurance." Further:

() Any such agreements will not affect the anomiis that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreemeris will not increase the amount Borrower will awe
for Mortgage Insurance, and they will not entitle Borvower {0 any refund,

(b) Any such agreements will not affect the vights Borvowes Fas - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any cther law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Martgage Inswrance, to have the
Mortgage Insurance terminated automatically, and/or to receive 4 refund ofany Mortgage Insurance premiums
that were unearned at the time of such eancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfoiture, All Miscellaneous Pivceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or ropair of the Property,
if the restoration or repair is ¢conomically feasible and Lender's seourity is not lessened. Lourirg such repalt and
restoration petiod, Lender shall have the rlght to hold such Miscellancous Proceeds until Londer has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectlon shall be undertaken promptly. Lender may pay for the repairs and restoration in a single divow sement
ot in a series of progress payments ag the work is completed, Unless an agreement is made in writing or Applicable
Law roquires interest to be pald on such Miseellaneous Praceeds, Lender shall not be required to pay Borrower any
interest or ¢arnings on such Miscellaneous Procesds, If the restoration or repair is not ceonomically feasible or
Lender's seourity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order pravided for in Section 2.
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In the event of 4 total taking, destruction, or loss in valye of the Praperty, the Miscellaneous Proceeds shall be
applled to the sums secured by this Seourity Instrument, whether or not then due, with the excess, if any, paid to
Bottower,

In the event of & partial taking, desteyetion, ot loss in value of the Property in which the fair market value of
the Praperty Immaciately before the partial taking, destruction, or loss in valug is equal to or greater than the amount
of the sums secured by this Security Tnsirument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender othsrwise agree in writing, the sums secured by this Security Tnstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value, Any balance shall be pald to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property in which the falr market value of
the Property isamediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immed.ately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree In writing, !+ Miscellaneous Proceads shall be applied to the sums secured by this Security Tnstrument whether
or not the sums ars teen due.

If the Properiy i pbandoned by Borcower, or If, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sertsnse) offers to make an award to settle a claim for damages, Borrower fails to respond (o
Lender within 30 days alter th date the notice is given, Lender s authorized to collect and apply the Miscellaneous
Proceeds either to restoratici or renair of the Property or to the sums secured by this Secutity Instrument, whether
or not then due. "Opposing Part" insans the third party that owes Borrower Miscellaneous Proceeds o the party
againist whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, Is begun that, in Lender's
Judgment, could result in forfeiture of the P op.rty or other material impalrment of Lender's interest in the Property
or rights under this Secwrity Instrument. Borro'ver cx cure such a default and, if acceleration has cecurred, reinstate
as pravided in Section 19, by causing the nctlor( ot proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Propeity or othet matzrial impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of wmy wward or olaim for damages that are atiributable to the
impairment of Lender's interest in the Propetty are hereby aseignad and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restorausn or repair of the Property shall be applied in the
order provided for In Section 2,

12, Borrower Not Released; Forbearance By Lender Not a ¥ ditver. Extension of the time for payment of
modification of amortization of the sums secured by this Securify Instrume t gtanted by Lender to Borrower or any
Successor fn nterest of Borrawer shall not operate to release the liability of Batrawer or any Successors in Tnterest
of Borrower, Lender shall not be required to commence proceedings against ary Snesessor in Interest of Borrower
or to refuise to extend time for payment ot otherwise modify amortization of the s g secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors {n Lntsrest of Borrower, Any
forbearance by Lender In exerclsing any right or remedy Including, without limitation, Lsider's acceptance of
payments from third persons, entities or Successors in Intetest of Bortower or in amounts less th=in*5e amount then
due, shall not be a walver of or preclude the exerclse of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower coveriaitsand agrees
that Borrowet' s obligations and liabilf ty shallbe joint and several, However, any Borrower who co-signs th1s Secutity
[nstrument but does not execute the Note (a "co-signet"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's Interest In the Property under the terms of this Scourity Tnstrument; (b) is not
personally abligated to pay the sums secuved by this Security Insteument; and (c) agrees that Lendst and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-slgner's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Botrower who agsumes Borrower's
obligations under this Security Instrument in weiting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Tnstrument, Botrower shall not be released from Botrowet' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, 'The covenants and agreements of this
Security Tnstrument shall bind (axcept as provided in Seetion 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may eharge Borrower foes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' foes, property inspection and valuation fees, In tegard to any other foes, the
absence of express authority in this Securlty Instrument to charge g specific fee to Borrower shall not be construed
a3 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.,

If the Lean is subject to a law which sets maximum loan charges, and that law Is finally interpreted so that the
Interest or Stier loan charges colleoted or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such-loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limi
and (b) any sums.eiroady collected from Borrower which exceeded permitted limits will be refunded to Boreower,
Lender may ohoos< wongie this refund by reducing the principal owed under the Note ot by making a direct payment
to Borrower, If a redmd vaduces principal, the recduction will be treated as a partial prepayment without any
propayment charge (whether or not a prepayment charge Is provided for under the Note). Borrower's acceptance of
any such refund mads by divedt payment to Borrower will constitute a waiver of any right of action Borcower might
have arising out of such overchar .

15, Notiees, All notices given'vy Poreower or Lender in connection with this Security Instrument must be in
writing. Any notlce to Bortower in coniectlon with this Security Instrument shall be deemed to have been glven to
Borrower when mailed by first class mail o when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Botrower shall constitute' natice to all Barrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Botrower's change of address. Tf Lender
specifies a procedure for reporting Borrower's change of addvess, then Borrower shall on ly report & change of address
through that specified procedure. There may be only one desizhated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated horein unless Lender has deslgnated anothier address Svntice to Borrower, Any niotice in connection
with this Secutity Instrument shall not be deetned to have been given 5 Lender until actually received by Lender,
I any notice required by this Becurity Instrument is slso required unddr Aj iplicable Law, the Applicable Law
requirement will satisfy the corvesponding requirement under this Security Tustment,

16, Governing Law; Severability; Rules of Construction, This Seourity Iesteument shall be governed by
federat law and the Taw of the jurisdiction in which the Property is located, All right and obligations contained in
this Security Instrument are subject ta any requirements and limitations of Applicable Lavsy, Applicable Law might
explicitly or implicitly allow the parties to agroe by contract or it might be silent, but-such-cilence shall not be
construed as @ prohibition against agreement by contract, Tn the event that any provision or slause of this Securlty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisic:s Ut this Security
Insteument or the Note which can be given effect without the conflicting provision,

As used in this Seourity Instrument: (a) words of the masculine gender shall mean and include vot: agmonding
neuter words or words of the feminine gender; (b) words In the singular shall mean and include the plurat and vice
versa; and (c) the word "may" gives sole discration without any obligation to take any action.

17, Borrowet's Copy, Borrower shall be given one copy of the Note and of this Security Instrurnent.

18, Transfer of the Property or a Bencficial Interost in Borvower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interast in the Property, Including, but not limited to, those beneficial
interests transforred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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I all ot any part of the Propetty or any Interest In the Property is sold or transferred (or if Borrower is not o
natural person and a beneflofal interest tn Borrower is sold or transferred) without Lender's prior written consent,
Lender may require Immediate payment in full of all sums secured by this Security [nstrument, However, this option
shall nat be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice i given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tnstrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or dermand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcetnént of this Seourity Instrument discontinued at any time prior to the earliest of: (4) five
days before sale of tho Property putsuant fo Section 22 of this Security Instrutment; {b) such other perlod as Applicable
Law migh spesify for the termination of Botrower's right to reinstate; or (c) entry of & judgment enfarolng this
Security Instreznent, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrasnt and the Note a3 1f no acceleration had accurred; (b) cures any default of any other covenants
or agreoments; (¢} pays-all expenses incurred in enforcing this Security Instrument, including, but not limited to,
teasonable attorneys' foes, neanerty inspection and valuation fees, and other fees Incurred for the purpose of protecting
Lendet's interest in the Proxerty and rights under this Security Instrument; and (d) takes such action us Lender may
reasonably require to assure-tiiat Lender's interest In the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sune-uecured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicablé Lavw Lender may requite that Borrower pay such reinstatetnent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's chéck) provided any such check is drawn upon an instttution whose deposits
are insured by a federal agency, instrumentality or endty; or (d) Electronic Funds Teansfor, Upon reinstatoment by
Borrawer, this Security Instrument and obligations cured hereby shall remain fully effective as if no acccleration
had occureed.  However, this right to teinstate shall not zpply.in the case of scceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notics 45 Gricvance, The Note or a partial Interest in the Note
(together with this Security Instrument) can be sold one or mededimes without prior hotice to Botrower, A sale might
result in a change in the entity (known as the "[Loan Servicer"} that sollects Periodic Payments due under the Note
and this Security lnstrument and performs other tortgage loan seivicing obligations under the Note, this Becurity
Instrument, and Applicable Law, There also might be one or more chiiges of the Loan Servicer unrelated to a salo
of the Note, If'there is a change of the Loan Servicet, Borrower will be given wrltten notice of the change which will
state the name and address of the new Loan Servicer, the address to whigh pavineats should be made and any other
information RESPA requires in connection with a notice of transfsr of servicing. 1 #he Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan setvicing obligations
fo Borrowsr will remain with the Loan Servicer ot be transfared to a successor Loan Servizer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (1 efher an Individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security insietment or that
alleges that the other party has breached any proviston of, or any duty owed by reason of, this Security Tstrument,
until such Borrower ot Lender has notified the other party (with such notice given in compliance with the i eqtrements
of Section 15) of such alleged breach and afforded the other party herefo g reasonable period after the givinig of such
notice to take corrective action, If Applicablo Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowor pursusat to Section 18 shall be deemed to satlsty the notice and oppottunity to take cotrective action
provisions of this Section 20,
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21, Hazardous Substances. As used it this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and the following substances:
gasoline, kerosene, other flammable ot toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials contalning ashestos or formalcehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whers the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Bnvironmental Law; and (d) an "Envitonmental Condition” means a condition that can cause, contribyte to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, ot release ofany Hazardous Substances,
or threaten to relense any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything aflecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that sdversely atfects the value of the Property, The preceding two sentences shall not apply to the
presence, use, o sforage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriata.tysormal resicential uses and to maintenance of the Property (Including, but not limited to,
hazardous substanzes fo-sonsumer products).

Borrower shall prominily give Lender wltten notico of (&) any investigation, clalm, demand, lawsult or other
action by any governmental o¢ ragulatory agency of private party involving the Property and any Hazardous Substance
of Environmental Law of wiicit Botrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilllng, leaking, dircharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or »slease of a Hazardous Substance which adversely affects the value ofthe
Property. [f Borrower learns, ot is notif ed by any governmental or regulatory authority, or any private party, that
any remmoval or other remediation of any Hezardous Substance atfecting the Property is necessaty, Borrower shall
promptly take all necessary remedlial actions in ¢cer riance with Environmental Lasw. Nothing herein shall create any
obligation on Lender for an Envivonmental Cleanup,

NON-UNIFORM COVENANTS. Borrower gud Fender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nufice to Borrower prior to accelerntion following
Borrower's breach of any covenant or agreement in this Security Tystrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from ¢ date the notice iy given to Borrower, by
which the default must be cured; und (d) that failure to cure the defaulc on'or before the date specitied in the
natice may result in acceleration of the sums secured by this Security T=sixument, foreclosure by judicial
proceeding and sale of the Property. The notiee shall further inform Borrawer2f fhe vight to reinstate after
acceleration and the vight to assert in the foreclosure proceeding the non-existerne-of a default or any ather
defense of Borrower to acceleration and foreclosure, 1f the default is not cured on orvefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secrced by this Security
Instrument without further demand and may toreclose this Security Instrument hy judicia. proeesding, Lender
shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this Sectiop <24 including,
but not limited ¢o, reasonable attorneys' fees and costs of title evidence,

23. Release, Upan payment of all sums secured by this Security Instrutnent, Lender shall releasehiz Security
Instrutnient. Borrower shall pay any recordation costs, Tender tay charge Bortower a fee for releasing this Security
Insteument, but only if the foe is paid to a third party for services renderad and the charging of the fee is permitted
under Applicabls Law,

24, Waiver of Homestead, In accordancewith Minots law, the Boreower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws,
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25, Placement of Collateral Protection Insurance, Unless Botrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
Expense to protect Lender's futerests in Borrower' s colluteral, This {nsurance may, but need not, protect Borrower' s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance putchased by Lender,
but only after providing Lender with gvidence that Borrower has oblained insurance as requited by Borrower's and
Lender's agresment, IfLender purchases insurance for the callateral, Borrower will be responsible for the oosts of
that insurance, including Interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the Insurance, The costs of the ingurance tay
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abie to obtain on its owtl,

BY FIENING BELOW, Botrower accepts and agrees to the terms and covenants containad In this Security

Tnstrument anc1n.ony Rider executed by Bortower and recorded with it,
/;;é/’ /Z@d Y/ %
l‘fi—— < 4 e (Seal) (Seal)

fouis A Padilla ~Borrower L/lisa M Padillla -Borrowe
Witnass ) Witness
ILLINOIS -~ Single Family - Fannia Maa/Fraddis Mac UNIFORM INSTRUMENT 'i‘q'DocMaglc
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[8pace Balow This Line For Acknowledgment]

Stato of ILLINOTS )
) 88,
County of _Cook )

[ :T A’(E-QLLQ’L‘&Q ‘A Vi inm | Cz"’*/’q!/m certify that

(here glve name of officer and his officlal title)

Louls A Padilla AND Ellse M Padilis

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to-Us the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in petsoi.and acknowledged that he (she or they) signed and delivered the instrument
a8 hié( eNor their} free and voluntaty act;%r the uses and purposes thereln set forth,

O Oéj_ iy

Dgteds

TE OF ILLINOIG

JACQULYN ' f@ﬁ R ‘)
NOTARY puaucamgLEJNICZAK g / (\‘) (
4y Commissior Einras 08/27/2024 3 |

{Seal)

Loan Qriginator: Rosa Perez, NMLSR ID 689125
%gg%griginator Organization: Firsgt Savings Bank of Hegoewisch, NMLYR ID

| ORISRy zgf@ﬁ'ﬁ;ﬁ%ﬁmw <

ILLINOIS - Slngle Family - Fannle Mae/Fraddle Mac UNIECRM INSTRUMENT BocMagie Ceprmae
Farm 3014 1/01 :
Page 14 of 14



2127301141 Page: 16 of 19

UNOFFICIAL COPY

boan Number: 03-2200507§

MORTGAGE RIDER

Paragraph 6 of the Mortgage is deleted in its enticety and in substitution thereof, parageaph 6 of the Mortgage
shalt pravide as follows:

6. Occupancy. Borrower shall occupy, establish, and use the Propetty as Borrowet's princlpal
tesicence within 60 days after the execution of this Security Insteument and shall continye to
oceupy the Property as Borrower's principal residence for at [east three years after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating citcumstances exist which are beyond Borrowet's control,

All the remaining terms and provisions of the Mottgage shall remain in fill force and offect and shall be
unmadified,

MORTGAGE RIDER ‘
MR3.CST 096/13718 ¥ DocMagic
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Loan Number: 03-22005075

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  oth day of JULY, 2021 )
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust o
Securlty Deed (the "Security [nstrument") of the same date given by the undersigned (the "Borrower) to
secure Botrower's Note (o pIRgT SAVINGS DANK OF HEGEWISCH, AN ILLINOIY STATE
CHARTERED SAVINGS BANK

(the "L<nde™) of the same date and covering the praperty described in the Security Instrument and located at:

11656 8 Avenue N, Chivago, Illinois 60617
[Peoperty Address)

1-4 FAMILY ‘CCVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower ane Tender frther covenant and agree as follows:

A ADDITIONAL PROYERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition
to the Property desoribed In the § ecurlty Instrument, the following items are added to the Property
description, and shall also constitute i Fraperty coveted by the Security Instrument; building materials,
appliances and goods of every nature whatssevsr now or hereafiar located in, on, or used, or intended to be
used in connection with the Property, including -but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, weiet, air and light, fire prevention and extinguishing
apparalus, secutfty and aceess control appatatus, piumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, reftigerators, dishwashers, disposals, waihors, dryers, awnings, storm windows, storm doots,
sereens, blinds, shades, curtains and curtaln rods, attached iniezors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Propetty, all of wiisi, Including replacements and additions

thereto, shall be deemed to be and remain a part of the Property cowsied by the Security Instrument, All of

the foregoing together with the Property described in the Security Instrument (or the leasehold estate If the
Security Instrument is on a leasehold) are reforred to In this 1-4 Family-Rizer and the Seeurity Instrument
as the "Property,"

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower stiall not seck, agres to or
make a change in the use of the Property av its zoning classification, unless Lende: has agread in writlng to
the change. Borrawer shall comply with all laws, ordinances, regulations ang requirements of any
governmental body applicable to the Property,

C. SUBORDINATE LIENS, Except as pormitted by federal law, Borrower shall not satew any lien
Inferior to the Security Instrument to be perfectod ugainst the Property without Lender's prioe-wiitten
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in additfon to
the other hazards for which insurance is required by Uniform Covenant 3.

Iiv "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 i3 deleted,

F. BORROWER'S OCCUPANCY. Unless Letder and Bortower otherwise agree in wtiting, the
first sentence in Uniform Covenant 6 coneerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreaments set forth in Uniform Covenant 6 shall vermain in effsct,
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G, ASSIGNMENT OF LEASES, U pon Lendet's request, Borrower shall agsi gnta Lendet afl leases
of the Property and all securlty doposits made tn conection with leases of the Property, Upan the
assignment, Lender shall have the right to modity, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretlon. As used in this patagraph G, the word "leass" shall mean "sublease” if
the Security [nstrument i3 on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSISSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lenider's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents, However, Botrower shall receive the Rents until (i) Lender has given Borrower
notice of dpfault pursuant to paragraph 21 of the Seourity Instrument and (if) Lender has given notioe to the
tenant(s) tn=t the Rents are to be paid to Lender or Lender's agent, 'This assignment of Rents constitutes an
absolute asg'gment and not an assignment for additional seoutity only,

If Lenar:” glves notice of breach to Borrower: (i) all Rents received by Bortower shail be held by
Borrower as trustie. or the benefit of Lender only, to be applied to the sums secured by the Seeurity
Insteument; (ii) Lendzr gl be entitled to collect and recive all of the Rents of the Property; (iil) Borrower
agrees that each tenant of ths Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to tha isnant; (iv) uniess applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shaii b2 applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, bit not limited to, attorniey's fees, receiver's fees, premiums on
recelver's bonds, repair and maintenics-costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secures by the Security Instrument; (v) Lender, Lender's agen(s or any

Judiclally appolnted recelver shall be liable to-antonnt for onty those Rents actually recelved; and (vi) Lender

shall be entitled to have a receiver appainted to take-possession of and manags the Property and collect the
Rents and profits derived from the Property withcut anv showing as to the inadequacy of the Propetty as
secuyity,

Ifthe Rents of the Property are not sufficient to cover 1as costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Yender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instriimant pursuant to Uniform Coverant 8,

Borrower represents and waceants that Borrower has not executed any prior assigntuent of the Rentg
and has not and will not perform any act that would prevent Lender from oxorcising its rights under this
paragraph,

Lender, or Lender's agents or a judicially appointed recaiver, shall not bs required to enter upon, take
control of or maintain the Property before or after giving notics of default to Borr ywer However, Lender,
or Lender's agents or 8 judicially appointed receiver, may do so at any time when ‘2 ilefault ocours, Any
application of Rents shall not curc or waive any default ot invalidate any other right or r amecy of Lender,
This assignment of Rents of the Property shall terminate when all the sums secured Uy Ane-Secutity
Instrument are paid in full,

L CROSS-DEFAULT PROVISION, Borrower's default o breach under any note or ugreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invowa any
of the temedies permitted by the Security Tnstrument,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provigions contained in thig 1-4
Family Rider,

L lets @ﬁw e

/ é’

Loule B radilla -Bormwer ﬂlise M Padilla -Bouowet
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