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Attn: Final Document Dapzriment
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Lakewood, NJ 08701

This instrument was prepared by:
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Title Order No.: 21GSAD30063NL
Escrow No.: 21GEAQ30063NL
LOAN #: 001037037
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MORTGAGE

| MIN 1002793-0006575301-0 |
WMERS PHONE #: 1-888-679-5377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are ¢efinzd.in Sections 3. 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proyidaa in Section 16.

{A} "Security Instrument” means this document, which is dated August 20, 2021, together with all
Riders to this document.

(B) “Borrower” is MICHEAL D AUSTIN, TO BE DECIDED IN ESCROW,

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telsphone number of P.O. Box
2026, Flint, M| 48501-2028, tel. (388) 678-MERS.
(D) "Lender” is American Pacific Mortgage Corporation.

Lender is a California Corporation, organized and existing under the laws of
California. Lender's address is 3000 Lava Ridge Court, Suite
200, Roseville, CA 95661

(E) “Note" mears the promissory note signed by Borrower and dated August 20, 2021. The Note
states that Bofower owes Lender ONE HUNDRED SEVEN THOUSAND EIGHT HUNDRED TWENTY FIVE AND
N0’1out*i****‘z**'n\ﬂ**t***i*******k*t********k******** DOHB[’S{U.S $107;825.UD }

plus interest. Borrowe. has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2067,

(F) "Property” means tre pronerty that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt eviannced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due underinis Security Instrument, plus interest.

(H) “Riders” means all Riders to th's Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as auplicable]:

[ Adjustable Rate Rider ] Conapminium Rider L1 Second Home Rider
[ Batloon Rider [ Pianred Unit Development Rider [x] Other(s) [specify]

(] 1-4 Family Rider [ Biwealuy-Payment Rider Fixed Interest Rate Rider
VA, Rider

{y “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of luw) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominitr 7issociation, homeowners association or simitar
arganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than atransaction originated by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, teiepzhanic instrument, comptter, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or crecit araccount, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, treasfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) "Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setttement, award of damagss, ¢r proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £) for: (i) damage to, or
destruction of, the Praperty; (i) condemnation or other taking of all or any part of the Property! (i} conveyance inlieu
of condemnation; or (iv) misrepresentations af, or omissions as to, the value and/or condition of tha Fropery.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defatlt on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nata, plus
(ii} any amounts under Section 3 of this Security Instrument.

(F) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regutation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has agsumed Barrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and maodifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following desctibed property located
in the County [Type of Recording Jurisdiction] of Gook

[Mame of Recarding Jurisdiction].

SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.

APN #: 32-06-100-066-1035

LOAN #: 001037037

which currently has the address of (2:14.183rd St Apartment 405, Homewood,
|Street] [City]
lingis 60430 {("Property (addrass”):
[Zip Code)

TOGETHER WITH afl the improvements now ur “:ereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All reriacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grared by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lende ard Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to,the right to foreclose and self the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the astawe hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ai <laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aid pan-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real piape!ty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Puirower shall pay
when due the principal of, and interest an, the debt evidenced by the Note and any prepayment charges-and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Nofe or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desighated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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LOAN #; 001037037
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Nzie: {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in whichit bscame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivas a'payment from Barrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge <0, the payment may be applied to the delinquent payment and the late charge. If more than
one Periadic Payment is cuisianding, Lender may apply any payment received fram Borrower to the repayment of the
Periadic Payments if, and to the xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fui payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shat be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower snall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds”) 1o provide for payment of amounts due for: (a) taxes and assessments
and other tems which can attain priotity ever this Zzcurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Praperty, if 2riys (c) premiums for any and all insurance required by Lender
under Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarce with the provisions of Section 10. These items are calied
"Escrow ltems.” At origination or at any time during the term of tneLoan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, und such dues, fees and assessments shail be an
Escrow Item, Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowar’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lendel Funds for any or all Escrow Items at any time.
Any stich waiver may only be in writing. In the event of such waiver, Borrower shai pay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period @s Lander may require, Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be Gzemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agresment’ is used in Section 8. i
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fai's to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and‘8x¢rower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 25 s any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, berrawer shall pay to
1 ender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {p) not to exceed the maximum amount a lender can require under RESFPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits L ender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earmings on the Funds, Botrower and Lender ¢an agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reqired by RESPA, and Borrower shall pay to Lender the amaunt necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lznder.

4. Charges;viens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can zitain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them ir-the manner provided in Section 3.

Borrower shall promptly <ischarge any lien which has priority over this Security instrument untess Borrower: (a)
agrees in writing ta the paymerit 4f the obligation secured by the lien in a manner acceptable to Lender, but only sa long
as Borrower is performing such/agreement, (b) contests the lien in good faith by, or defends against enfarcement of the
lien in, legal proceedings which i1 Lerder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatirg the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which canatiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the riat? on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thissrtion 4.

Lender may require Barrower to pay a one-time charge for & real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impiov2ments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern "extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioads, for which Lender reqdire s Insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that erder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chasen by Borrower subject to Lender's right to disapprove Borrowe s cinice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loax; either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time crarga for flood zene determination and
certification sarvices and subsequent charges each time remappings or similar changas occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zene determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain‘nzurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any partictizrtype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 2omawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give ta Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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LOAN #: 001037037
of insurance coverage, not otherwisa required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proaf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppartunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende: s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument.whether or nat then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order urovided for in Sectian 2.

If Barrower abandenaie Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ot raspond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender muy negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqaires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance graceeds in an amount not to exceed the amaunts unpaid under the Note or this
Security Instrument, and (b) ary othes of Rarrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polic.es covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use fiie insurance proceeds either to repair of restora the Property or to pay
amounts unpaid under the Note ar this Security instriment, whether or not then due.

6. Occupancy. Borrower shall occupy, estariah, and use the Property as Borrower’s principal residence within
B0 days after the execution of this Security Instrument ard chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prapsety; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit weste ¢ the Praperty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Praperty in order to prevenithz Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repsi-or restaration is not ecanomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detarioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of; the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released praceeds for such-purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payms iis.as the work is completed. If the
insurance ar condemnation proceeds are not suffictent to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propert,, If i, bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application-pieress, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conseti: gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {z} Barrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/ar rights under this Security [nstrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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LOAN #: 001037037
this Securily Instrument, including protecting and/or assessing the value of the Praperty, and securing and/ar repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangeraus
canditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s¢ and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Securiy Instrument is on a [easehold, Borrower shall comply with all the provisions of the lease. Borrower shall
nat surrender ihe-=asehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrawer shall
not, without the exprazs written consent of Lender, alter or amend the ground iease. If Borrower acquires fee fitle to the
Property, the leaseticld and the fee title shalt nat merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd tz-maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender nesses o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to.riake separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums reruizad to abtain ¢coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substantially aquivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an akternate mortgage insuret selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay o Lender the amount of the separately designated paymants that were due
when the insurance coverage ceased to be in eiiesL. i ender will accept, use and retain these payments as a non-refundahle
loss reserve in lieu of Mortgage Insurance. Such iozs-reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be rzquired to pay Borrower any interast or earnings on such loss
reserve. Lender can no longer require loss reserve pa,ments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer se'ected by Lender again becomes available, is obtained, and
Lender regquires separately designated payments toward thz riemiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrnwar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe!” shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss-ieserve, until Lender's requirement for Mortgage
lnsurance ends in accordance with any written agreement between Borro ver ard Lender providing for such terminatian
or untit termination is required by Applicable Law. Nothing in this Section 10 zitncts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Newsy far certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine t=-fme, and may enter into
agreements with other parties that share or maodify their risk, or reduce losses, These acresnents are on terms and
canditions that are satisfactory to the martgage insurer and the other party (or parties) to thass agreemenis. These
agreements may require the mortgage insurer to make payments using any source of funds tha! ths morigage insurer
may have available (which may include funds obtained from Martgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments far Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated autornatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feastble and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity te inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. [f the
restoration or rerair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to tie sums secured by this Security Instrument, whether or nof then due, with the excess. if any, paid to Borrower.
Such Miscellanecus Praceeds shall be applied in the order provided for in Section 2.

Inthe event of at2.2 taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured vy foisSecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partialtaking, destruction, or loss in value of the Praperty in which the fair market value of the Property
immediately before the partiatzking, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instruriznt immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writng, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplicd bv the following fraction: {a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or 1085 \n vaiue divided by (b) the fair market vaiue of the Property immediately
hefore the partial taking, destruction, or lass i1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, crioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruclion-ar loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or less.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Oy Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to caliect and apply the Miscellaneaus Proceeds either
to restoration or repair of the Property or to the sums secured by s Seczurity Instrument, whether or not then due.
‘Opposing Party" means the third party that owes Borrower Miscellaieous -Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or crimina!; s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's irtsest in the Property or rights under
this Security Instrument. Barrower ¢an cure such a default and, if acceleration has qcturred, relnstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, i Lercar's judgment, preciudes
farfeiture of the Property or other material impairment of Lender's interest in the Property'or riabts under this Security
Instrument, The praceeds of any award or claim for damages that are attributable to the impairraelit of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Praperty shall be-argiied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate {o release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors in Interest of Borrowsr. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments fram third
persans, entities or Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waivar
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrawer's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer™): {a) is ca-signing this Security Instrument only to mortgage,
grant and canvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Crarges. Lender may charge Borrower fees for services performed in connection with Borrower's defallt,
for the purpose ¢f protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, atteineys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security tnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fec. ténder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a |Zw which sets maximum lean charges, and that law is finally interpreted so that the interest
or other loan charges collect2o-0r to be callected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
ahy sums already collected from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may
chonse to make this refund by reducing tlie plincipal owed under the Note or by making a direct payment to Barrower.
If a refund reduces principal, the reductiorn »vi be treated as a partial prepayment without any prepayment charge
(whather ot not a prepayment charge is provides Tor vinder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overchargs.

15. Notices. All notices given by Borrower or Lendor in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Tsoriower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aoplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's charye of 2ddress. If Lender specifies a pracedure for
reporting Borrower’s change of address. then Borrower shall only repor” a cnange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice ta Lender shall be given by delivering it or by malling it by first class mail to 1. Sarler's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conrecticn with this Security Instrument
shall nat be deemed to have been given to Lender uniil actually received by Lendeal 'f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will-satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha'i b. govemned by federal
law and the Jaw of the jurigdiction in which the Property is located. All rights and obligations conlainad in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might axzivitly ar implicitly
allow the parties to agree by contract ar it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can he given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or wards of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installinent sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not a naiural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower. '

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. {a) five days
befare sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for/the-termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secutity
Instrument and the Not=4s-if no acceleration had ocourred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurresin enforcing this Security Instrument, including, but nat limited to, reasonable attorneys’
faes, property inspaction and »atuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under-tis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the ™roperty and rights under this Security Instrument, and Berrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa) such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upan an insitation whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upori teinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no zccelziation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notics o7 Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or niorz times without prior notice to Borrower, A sale might
result in a change in the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan setvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢iianges-of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givet wriden notice of the change which will state
the name and address of the new |oan Servicer, the address to which paviwents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ¢tnz Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Incsarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to @ suiecessor Loan Servicer andt are not assumed by the Naote
purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (s either an individual litigant
or the member of a clags) that arises from the other party's actions pursuant to this Security [nsttiment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security ‘nsttument, until such
Borrower or Lender has notified the ofher party (with such notice given in compliance with the requireqiants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving o1 such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Rorrower shalt not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not dao, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmentat Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited fo, hazardous
substances in consumer products).

Borrower shell promptly give Lender written notice of {a) any investigation, claim, demand, lawsUit ar other action
by any goveromaatal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law % which Borrower has actual knowiedge, (b} any Environmental Candition, including but not limited
to, any spilling, lealinn,-discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs| uce or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower fearns, or is neufizd by any governmental or requlatory authority, or any private party, that any removal or
other remediation of any Hazarrious Substance affecting the Property is necessary, Borrower shall promptly take alt
necessary remedial actions in.2 cordance with Environmental Law. Nothing herein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
kireach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tt notice shall specify: (a) the default; (b) the action required to
cure the defauit; (¢) a date, not less than 30 days from e date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrimnt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right {0 reinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a default 0. 2ny other defense of Borrower to acceleration
and foreclosure, If the defaulf is not cured on or hefore the date snecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit;Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sball be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, i not limited to, reasonable attorneys’
fees and costs of titie evidence.

23. Release. Upon payment of all suma secured by this Security Instrumer?, tander shall release this Security
instrument. Borrower shall pay any recordation costs, Lender may charge Borrower G fee for releasing this Security
instrument, but only if the fee Is paid to a third party for services rendered and the charying ~ithe fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ard waives all rights under
and by virtus of the llinois homestead exemption [aws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eyidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarice at Borrower's
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need nat, protect Borrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
anly after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the casts of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Barrower’s total outatanding balance or obligation. The ¢osts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

370 S

/( Jﬁz ;fZL/;f 7 éﬁﬂff’? 2 m;ﬁ)&xééal)

MICHEAL D AUSTIN

State of ILLINOIS
County of COOK

DATE

{date) by

This instrume/it vvas acknowledged before me on Q/Z@ ?”
MICHEAL D AUSTIN {:iame of person/s). ’

(Seal)

Signature of Notary Public

Lender: American Pacific Mortgage Corporation
NMLS ID: 1850

l.oan Originater: John Ruiz

NMLS ID: 560079

“mEFICIAL BEAL

2T HENDERSON
Mﬁ??;Pw ) Siﬂ!ﬁ of iinos
My Rammissinn 2 ﬁs 67 24-2024
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PARCEL 1.

UNIT NC. 425 AS DELINEATED ON SURVEY OF ATRACT OF LAND LEGALLY DESCRIBED AS
FOLLOWS (HZREINAFTER REFERRED TO AS PARCEL): THAT PART OF LOTS 1 AND 2 (TAKEN
AS ATRAC 1 NTHE

SUBDIVISIUN U7 THE NORTH 462 FEET OF THAT PART OF THE NORTHWEST 1/4 LYING
WESTERLY OF THF VJZSTERLY RIGHT OF WAY LINE OF THE ILLINOIS CENTRAL RAILROAD
AND THAT PART OF 'HE NORTHWEST 1/4 OF SECTION &, TOWNSHIP 35 NORTH, RANGE 14
EAST OF THE TRIRD-I"RINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT OF INTERSECTION OF THE WESTERLY RIGHT OF WAY LINE OF ILLINCIS CENTRAL
RAILROAD AND SQUTH LINZ OF SAID LOTS 1 AND 2 {TAKEN AS A TRACT) SAID POINT BEING
465.08 FEET SOUTHWESTERL (A5 MEASURED ON SAID RIGHT OF WAY LINE) OF A LINE 33
FEET SQUTH OF (MEASURED AT PiGHT ANGLES) THE NORTH LINE OF THE

NORTHWEST 1/4 OF SECTION 6; TH-*CE SOUTHWESTERLY ON THE WESTERLY RIGHT OF
WAY LINE OF SAID RAILROAD TQ THE ZINT OF INTERSECTION WITH THE NORTH LINE OF
"FLOSSWOOD SUBDIVISION", A SUBD:\ ISION OF THAT PART OF THE NORTHWEST 1/4 OF
SECTION 6; THENCE WESTERLY ONTHE Nf/RT LINE OF "FLOSSWOOD SUBDIVISION" TO
THE POINT OF INTERSECTION WITH A LINE 250.81 FEET EAST OF AND PARALLEL TO THE
WEST LINE OF THE NORTH WEST 1/4 OF SECTIC#6; THENCE NORTHERLY ON SAID
PARALLEL LINETO THE POINT OF INTERSECTICAYY'TH A LINE 180 FEET NORTH OF AND
PARALLEL TO THE NORTH LINE OF "FLOSSWOOD SU3TIVISION"; THENCE EASTERLY ON
THE LAST NAMED PARALLEL LINE TO THE POINT OF 'N7ERSECTION WITH A LINE 581 FEET
EAST OF AND UNIT D1 133838 140327 RESIDENTIAL TITLE INQRURANCE POLICY 7 70-79-455
SCHEDULE A CONTINUED PARALLEL TO THEWEST LINE Cr THE NORTH WEST 1/4 OF
SECTION 6; THENCE NORTHERLY ON THE LAST NAMED PARAILLEL LINE, A DISTANCE OF 32
FEET TO A POINT; THENCE SOUTHEASTERLY ON A STRAIGHT [.IME. A DISTANCE OF 84.33
FEET TO A POINT OF INTERSECTION WiTH A LINE 180 FEET NORYH UF AND PARALLEL TO
THE NORTH LINE OF "FLOSSWOOD SUBDIVISION"; THENCE EASTERLY ON THE LAST
NAMED PARALLEL LINE TO THE POINT OF "FLOSSWOOD SUBDIVISION"; THENCE EASTERLY
ON THE LAST NAMED PARALLEL LINE TO THE POINT OF INTERSECTION W'ih A LINE 70
FEET WESTERLY OF AND PARALLEL (AS MEASURED AT RIGHT ANGLES)1Q Vi{E WESTERLY
RIGHT OF WAY LINE OF SAID RAILROAD; THENCE NORTHEASTERLY ONTHE LA% T NAMED
PARALLEL LINE, A DISTANCE OF 80.83 FEET TO A POINT; THENCE SOUTHEASTERLY ON A
STRAIGHT LINE, A DISTANCE OF 70 FEET TO THE POINT OF BEGINNING, ALL IN C20OX
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION QF
CONDOMINIUM OWNERSHIP MADE BY SOUTH CHICAGO SAVINGS BANK, A CORFORATION
OF ILLINQIS, NOT

INDIVIDUALLY BUT SOLELY AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 21,
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1870 AND KNOWN AS TRUST NUMBER 11-1506, FILED FOR RECORD [N THE OFFICE OF THE
REGIS (RAR OF TITLES OF COOK COUNTY, ILLINQIS, STATE OF ILLINCIS AS DOCUMENT
L.R2726217; AND RECORDED WITH THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
STATE OF (LLINQIS, AS DOCUMENT 22537317, TOGETHER WiTH AN UNDIVIDED PERCENTAGE
INTEREST iiv 521D PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMFTUZING ALL THE UNITS THEREOF, AS DEFINED AND SET FORTH IN SAID
DECLARATION ANZ-SURVEY) IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL EASEMENT rOR THE BENEFIT OF PARCEL 1 AFORESAID (EXCEPT THAT PART
THERECF FALLING {N LOT 1 A-OFESAID), FOR A PRIVATE ROAD FOR INGRESS AND
EGRESS IN EVERY POSSIBLE MAMNER INCLUDING (BUT NOT EXCLUSIVELY) BY VEHICLE,
FOOT AND CONVEYOR AND FOR'LIGHMT AND AIR AS CREATED BY THE DEED FROM HENRY
GOTTSCHALK AND SOPHIE GOTTS(HALK, HIS WIFE, TGO MAUD CORY DATED DECEMBER 27,
1922 AND RECORDED DECEMBER 28,7122 AE DOCUMENT 7769972 ON AND OVER A STRIP
OF LAND 50 FEET INWIDTH EXTENDING FR.ON THE WESTERLY LINE OF THE "PARCEL" OF
FARCEL 1 AFORESAID TO THE EAST LINE QF WESTERN AVENUE, THE SOUTHERLY LINE OF
SAID PRIVATE ROAD BEING THE SOUTHERLY iNE OF SAID "PARCEL" OF PARCEL 1
AFORESAID EXTENDED WESTWARD TO SAID PUBLIC ROAD AND THE NORTHERLY LINE OF
WHICH SAID ROAD BEING PARALLEL WITH SAID SOUTHERLY LINE AND 50 FEET, MEASURED
AT RIGHT ANGLES, DISTANT THEREFROM, ALL IN CUUFK COUNTY, ILLINOIS,
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CONDOMINIUM RIDER

THIZ CONDOMINIUM RIDER is made this 20th day of August, 2021
and is inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of1rust, or Security Deed (the “Security Instrument”} of the same date given by
the undersigred (the “Borrower”) to secure Borrower’'s Note to American Pacific
Mortgage Coenoration, a California Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2311 183rd StApartment 405, Homewood, 1L 60430.

The Property includes a unit in, togsther with an undivided interest in the common
elements of, a condominium project known, as: FLOSSWOOD SUBDIVISION

(the “Condominium Project”).
If the owners association or other entity which.acts for the Condominium Project (the
“Owners Assaciation”) holds title to property for fi= benefit or use of its members or
shareholders, the Property also includes Borrower sinferest in the Owners Association
and the uses, proceeds and benefits of Borrower's interast,

CONDOMINIUM COVENANTS. In addition to the zovenants and agreements
;n'c?de in the Security Instrument, Borrower and Lender funhercovenant and agree as
cilows:

A. Condominium Obligations. Borrower shall perform all of Berrower’s obligations
under the Condominium Project’s Constituent Documents. The “Constitien’ Bocuments”
are the: (i) Declaration or anY other document which creates the Conduiirium Project;
(it) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Barrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Corstituent
Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CORDOMINIUM RIDER--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Ellie Mae, Inc. Page 1 of 3 F3140RLU DAG7
F3140RLU (CLS)
08/19/2021 12:58 PM PST




2127328222 Page: 17 of 19

UNOFFICIAL COPY

LOAN #: 001037037

earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments

or property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfied fo the extent that
the required coverage is provided by the Owners Association policy.

Wheat Lender requires as a condition of this waiver can change during the term of the loan.

Borrowsr shall give Lender prompt notice of any lapse in required property
insurance zovarage provided by the master or blanket policy.

In the evert cf.a distribution of property insurance proceeds in lieu of restoration or
repair following d nss fo the Property, whether to the unit or to common elements, any
proceeds payable th-3orrower are hereby assigned and shall be paid to Lender for
application to the sums-sacured by the Security Instrument, whether or not then due,
with the excess, if any, gaid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be
reasonable to insure that the Cwr.ers Association maintains a public liability insurance
policy acceptable in form, amourt, ard extent of coverage to Lender.

D. Condemnation. The proceeds a1 any award or claim for damages, direct or
consequential, payable to Borrower in.ronnection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnaticn,are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by l.ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, e;:ceptafter notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condomifium Project, except for
abandonment or termination required by law in the case of sicetential destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if tre provision is for the
express benefit of Lender; (jii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action whichrwzu'd have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1101
Ellie Mas, Inc. Page 2 of 3 F3140RLU 0307
F3140RLU {CLS}
08/19/2021 12:58 PM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

4 o
{i A R ? 3
A1 if - — et R I . Ny
{5?(” »_’} ot {,.:"%:ﬁ{"/( (f::dézt’ﬁ/? ’ﬁ;’ff J" ’ -»J/? -"/ fj) J\/ (Seal)

MICHEAL U Ao TIN DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Feaddie Mac UNIFORM INSTRUMENT
Form 3140 1161
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of August, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Barrower’s Note to American Pacific Mortgage Corporation, a
California Corporation

(the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

2311 183rd St 4partment 405
Homewood, IL 63430

Fixed Interest Rats Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ant-Lerder further covenant and agree that DEFINITION( E ) of the Security Instrument i3
deleted and replaced by the fritowing:

( E ) “Note” means thepremissory note signed by Borrower and dated August 20, 2021.
The Note states that Borrower owés Lender ONE HUNDRED SEVEN THOUSAND EIGHT HUNDRED TWENTY

FlVEANDNO’:‘OO************ R R R R R N R R R AR AR E R ERE R R SRR SRR RN

Doflars (U.S. $107,825.00 ) pivs Interest at the rate of  3.625 %. Borrower has promised to pay
this debt in regular Periodic Payments anu ' pay the debt in full not later than September 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees to-ia terms and covenants contained in this Fixed Interest Rate
Rider.

.S

s /,,; ,ﬂ? 2 i ), - » ol -
I sy B e ks

MICHEAL D AUSTIN DATE

IL - Fixed Inferest Rate Rider
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