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MORTGAGE 3483201866

MIN 100035024832018669
VA Case Number: 28-2860974831

DEFINITTONS

Words used in multiple sections of this document arc-deiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding Zoeusage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Fcpfember 24, 2021
together with all Riders to this document.
(B) "Borrower"is Heath Davis, a single man

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting selely as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender"is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  4B226-1906

(F) "Note" migans the promissory note signed by Borrower and daled september 24, 2021
The Note stales that Borrower owes Lender One Hundred Seventy Two Thousand Three

HlJﬂd.PQd Eighty and 00/100 Dollars
(U8 #7172,380,00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymenis 2nd to pay the debt in full not later than October 1, 2051

(F) "Properiy" means the property that is deseribed below under the heading "Transfer of Rights in the
Property."

(G) "Loan™mesprthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nena, upd all surns due under this Security Instriament, plas interest.,

(H) "Riders” means 2" Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

] Adjustable Rate Rider : Candominium Rider [ Second Home Rider
Balloon Rider [ I Planned Unit Development Rider [ 114 Famnily Rider
0] vA rides [ Birveekly Payment Rider D Otheris) {speciiy]

Legal Attached

(D) "Applicable Law" means all controllizg applicablé federal, state and local statutes, regulations,
ordinances and administrative rules and orders | that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asseasrients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly oy a condominium association, homecowners
association or similar orgamzation.

(K) "Electronic Funds Transfer” means any transfer of funds.other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authoriz= a financial institution to debit
or credit an account. Soch term includes, but 1s not limited to, poini-of-sals transfers, automated teller
machine transactions, transfers initiated by telephong, wire transfers, card automated clzaringhouse
transfers.

(L) "Escrow [tems"” means those items that are described in Section 3.

(M)} "Miscellaneous Proceeds™ means any compensation, scttlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 3) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or Zny nart of the
Property; (iii) conveyance in ligu of condemnation; or (iv) misrepresentations of, or omiszions 25 to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defariion,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest underthe
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" nnder RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrumcnt and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solcly as nmomines for Lender and Lenders successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Cou nty [Type of Recording Jurisdiction]
of Cook [Mume of Recording Juisdiclion):

SEE EXRIZIT "A" ATTACHED MCRCTO AND MADE A PART HEREOQF.
SUBJECT TO COVENANTS OF RECORD,

Parcel ID Number: 13-21-12¢-001-0000 which currently has the address of
hbh7 W Warwick Ave [Street]
Chicago ), Tllinois 60641-3230 (zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected-on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the proowity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoina is referred to in this
Security Instroment as the "Property.” Borrower understands and agrees that MER'S holds only legal title
to the interests granted by Borrower in this Secunity Instrurment, but, if necessary torcomply with law or
custom, MERS (as nomings for Lender and Lender's successors and assigns) has the right: 5 exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Frope ty:, and to
take any action required of Lender including, but not limited to, releasing and canceling s Sceurnity
Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the cstate hereby conveyed cad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except 1or
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

TPayments are decrmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance wilh the nofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the L.oan current. Lender may accept any payment of partial payinent insuitticient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partisl
payments i the furare, bot Lender is not obligated to apply such payments at the time such payments are
accepted, It eoon)Periodic Payment 15 applied as of its scheduled due date, then Lender need not pay
interest on Muappiea funds. Leoder may hold such wnapphed foids until Borrgwer makes payment to bring
the Loan current. i¥ Béizower does not do so within # reasonable period of time, Lender shall either apply
such funds or return thamio Borrower. If not applied earlizr, such funds will be applied to the outstanding
principal balance under-iiic Note immediately prier to foreclosure. Mo offset or elaim which Bomower
might have now or in the fyrgre asamst Lendsr shall rehieve Borrower froin making payments dug under
the Note and this Security Instrwdent or perforoiing the covenants and agreements secured by this Sceurity
Iastroment,

2. Application of Payments v Troceeds. Except as otherwise deseribed in this Section 2, sll
payiments accepted and applicd by Lenaer shall be applicd in the following order of priority: (a) inferest
due under the Note; (b) principal due under-b< Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay aay late charge due, the payment t2y Le applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding <Léender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and /2-(ne extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apihiea to the full payment of one or
more Periodic Payments, such ¢xcess may be applied to any late charges due /Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds <o principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodc Payments are due
under the Note, until the Note s paid i full, a sum (the "Funds"™) to provide for payment <1 aaounts due
for: (a) taxes and assessments and other items which can attain priority over this Security inst7arient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,” ifary; (c)
premiums for ary and all insurance required by Lender under Section 5; and (d) Mortgage Iusirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mergage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section %. If Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9
and pay swch amount and Borrower shall then be obligated under Scction 9 to repay 1o Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
aegordanee with Section 15 and, vpon such revocation, Borrower shall pav to Lender sll Funds, and in
sueh arcunts, that are then required voder this Section 3.

Lewwgr may, at any time, cellegtand hold Funds in an amount (2) suffieient o permit Lender to apply
the Funds 2the time specifisd under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESFA. Lender shull estimate the amount of Funds due on the basis of curront data ang
reasonable csumatzs of expenditures of future Escrow Ttems o otherwise in accordance with Applicable
Law.

The Funds shall"be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banll, Lander shall apply the Funds ko pay the Escrow Items no later than the time
specified under RESPA. Lendershall not eharge Borrower for holding and applying the Finds, annually
analyzing the escrow account, or ve/ifying the Bscrow llems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzi o make such a charge. Unless an agreement is made in writing
or Appligable Luw requires interest to beieidon the Funds, Lender shall not be required 1o pay Borrower
any inferest or camings on the Funds. Boriowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Bomower, without charge, an annual accounting of the
Fonds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 afined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanéewith RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow /23 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moishly payments.

Upon payment in full of all sums secured by this Security lnstrument, (Lerder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, lines;. and impositions
attributable to the Property which can attain priority over this Security Instrument, 1¢2s:hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmiats, ‘f any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided-i Suztion 3.

Borrower shall prompily discharge any lien which has priority over this Security Instruinest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accrptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good finb
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rea] estate tax verification and/or
reporting service used by Leader in connection with this Loan.

§, Property Insurance. Borrower shall keep the improvernents now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited to, earthyuakes and floeds, for which Lender requires insursnee,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendur requires. What Lender requires pursuant o the preceding sentences can change during the lerm of
{he Lowa The inswrance cartigr providing the insurance shall be chosen by Borrower subject lo Lender's
right to wsapprove Borrower's choice, which right shall not e exercised unreasonably. Lender may
requite Dioruywer 10 pay, in conncetion with this Loan, either; (4) & one-time charge for flood zone
determinalivz, cortification and tracking services, or (b) & oue-time charge for flood zone determination
and ecertificationgiiviees and subsaquent charges each time temappings or similar changes coeur which
reasonably might ‘zfrele such determination or certification. Borrower shall also be regponsible for the
payment of any fees Mnposad by the Federal Emergency Management Agency in connection with the
review of any flood zows/determinalion resulting from an objeetion by Borrower.

If Borrower fails to mainttinoany of the coverapes deseribed above, Lender may obtain insurance
coverage, at Lendet's option asd Borrower's oxpense. Lender is under ne obligation to purchase any
particular type or amount of eoverase, Therefore, such coverage shall cover Lender, but imight or might
not protect Borrower, Borrower's equityinythe Property, or the contents of the Property, against any rizk,
hazard or lability and mighl provide grearsar losser coverage than was previously in effect, Borower
acknowledges that the cost of the insurance-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and sha't be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 21 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thiqight to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lender all 1=ceipts of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage, not olnerwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a (tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the cvent of loss, Borrower shall give prompt notice to the insurance camrizr ard Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrdwir otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leuvder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily-fesliple and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th nzht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensvie the
work hes been completed to Lender's satisfaction, provided that such inspection shall be undertaen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shalt be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER:

@ -6A(IL) (1302).00 Page 6 of 15 Initials: é! i Form 3014 1/01
®

q03483201866 0233 4938 0615




2127446389 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settlc a claim, then Lender may negotiate and scttle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower herchy assigns to Lender (2) Borrower's mighls {o any insuranee
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(t) any other of Borower's rights (other than the right to any refund of unearned premivms paid by
Barrow.r} under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage wf the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
(o pay amovais unpaid under the Note or this Security Instrwment, Whether or not then dug.

6. Oceupracy, Bowower shall occupy, establish, and use the Property as Borrower's principal
residence witnnodays after the exceution of this Security Instrument and shall continue to oceupy the
Property as Borrovesr's principal residence for at least one year alier the date of oceupaney, unless Lender
otherwise agrees in widily, which consent shall not he unreasonably withheld, or unless extenvating
clremmstances exisl whiclare beyond Borrower's control,

7. Preservation, Main‘ens ez and Protection of the Property; Inspections, Borrower shall nol
destroy, damage or impair the/Property, allow the Property to deteriorate or commit waste on the
Preperty. Whether or not Borrowee is r¢siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from owierioiating or decreasing in value due to ity condition, Unless it is
determined pursant to Seciion 3 that regsi or restoration is not economically fewsible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection “vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Itopeity only if Lender has released proceeds for such
purpeses. Lender may disburse procesds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurane o1 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f Boirower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and Zispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements in th: Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, durpg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowst or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r stztements to Lender
(or failed to provide Lender with material information} in connection with \he¢ Loan. Material
representations include, but are not limited to, representations concemning Berrower's octupaicy of the
Property as Borrower's principal restdence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrvinsat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
ts a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying teasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligation to do so. It is agiced that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounls disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrurnent, These amounts shall hear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
Hyment
P 10 this Security Instrament is on a leasehold, Bomrower shall comply with all the provisions of the
lease., 11 Brerower acquires fee title to the Property, the leasehold and the fee title shall not RICrge unless
Lender agrecs to the merger in writing,

10. Muriguge Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loun,
Borrower shail pay-the premiums required to maintsin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsuranes coverage required by Lender ceases to be availuble from the morigage insurer that
previously provided sucli insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insirance, Bomower shall pay the premiums required to obtain
coverage substantially equivalont to the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent to the cost to Bemrwse of the Mortgage Insurance previously in effect, from an allernate
mortgage insurcr selected by Lender If substantially equivalent Morlgage Insurance coverage is not
available, Boirower shall continue to pay to Lender the amount of the scparately designated payments that
were duc when the instrance coversge Gossed to be in offect. Lender will seeepl, use and retain these
payments as a non-refundable loss resemecin lteu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct thet 22 Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (a the amount and for the period that Lender requires)
provided by an insurer selected by Lender again “ecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower swas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bolrovser shall pay the premiums required te
maintain Mortgage Insurance in effect, or to provide a nonefindable loss reserve, until Lender's
requirement tor Mortgage Insurance ends in accordance with any wistien agreement between Borrower and
Lender providing for such termination or until termination is required by Apolicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in Hie Note.

Morigage Insurance reimburses Lender (or any enlity that purchases’ehe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is net < party to the Mortgage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from ‘timso tire, and may
enter into agresments with other parties that share or modify their risk, or reduce losséz. These agreements
arc on terms 2nd conditions that arc satisfactory to the mortgage insurer and the other party (or arties) to
these agreements. These agreements may require the mortgage insurer to make payments usingapy source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinisrac
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts vhai
derive from {or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangernent is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanzous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's secunty 15 not legsensd,
During soch repair and restoration penod, Lender shall have the right to hold such Miscellancous Proceeds
until‘cenzer has hud an opportunity to inspeet suck Property to ensure the work has been completed to
Lender's_satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration i a single disbursement or in a serigs of progress payments as the work s
completed. Urless an agreement is mads in wriling or Applicable Law requires interest to be pald on such
Miscellangous Veocceds, Lender shall not be requircd to pay Borrower any interest or esmings on such
Miscellaneonus Prozeesdse If the restoration or repair is not economically feasible or Lender's sceurity would
be lesscned, the Miscelarcous Procceds shall be applicd to the sums secured by this Secunty Instrument,
whether or not then dug/with the excess, if sny, paid to Borrower. Such Miscellaneous Proceeds shall be
apphied in the order provided Zorin Section 2.

In the cvent of a totartakieg, destruction, or loss in valus of the Property, the Miscellaneous
Proceeds shall be applied to the surmsseewred by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower,

In the event of 1 partial taking, desrgetion, or 1ess in value of the Property in which the fuir market
value of the Property immedistely befosy i, pariial taking, destruction, or loss in value 15 equal to or
greater than the amount of the surns secuen? by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the sums
sceured by this Security Instrument shall be redaced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the totalameumt of the sums secured immediately before the
partial taking, destructien, or loss in valug divided by.(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it vaive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in"v<iu¢ of the Property in which the fair market
value of the Property mmmediately before the partial taking, déstiuetion, or loss in value is less than the
amount of the sums secured immediately before the partial takin ~destruction, or loss in valug, vnless
Borrower and Lender otherwise agree in writing. the Miscellaneous Procesys shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by J<uder to Berrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o serile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givoe.Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” tnvans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ricnt of action in
regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezupihat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o1 Joender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default'and -if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to L
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's mterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impatrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums sccurcd by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccurcd by this Seeurity Instrument by reason of any demand madg by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acecplance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the cxereise of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower ¢ovenants
ane) agrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower who
co-signs this Seeurily Instrument but docs not exccute the Note (2 "co-signer"): (u) is co-signing this
Sccuoly Lastrument anly to mortgage, granl and convey the co-signer's interes! in the Property under the
terms of #ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument| ard (¢) agrees that Lender and any other Borrower can agree lo extend, medify, forbesr or
maks any accotnrodations with regard to the terms of this Sccurity Instrument or the Note without. the
CO-5120er's CONsel.,

Subjeet to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Berrower's obligations urder this Security Tnstrument in writing, and is approved by Lender, shall obrain
all of Borrower's rights 2ad benefits under this Secority Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Leader agrees to such release in
writing. The covenants and wgricments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsqud assigns of Lender,

14. Loan Charges. Lender roay churge Borrower fees for services performed in connection with
Rotrower's default, for the purpose of pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirited te, atforneys' focs, property inspection and valuation fees,
In regard to any other fees, the absence of exprece authority in this Security lnstrument to charge a specific
fee to Borrower shall not be construed as a protibition.on the charging of such fes. Lender may not charge
fees that are expressly prohibited by this Security In struriient or by Applicable Law.

If the Loan is subject o a law which sets maxinwr: ican charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ba-oliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'redused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrowver, If.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boecower might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in conncetion with' tus Secwrity Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delrvered. o, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property /Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal!‘promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by fiest class mail to Lender’s address
stated herein unless Lender has designated onother address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall not be decrned to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢flect without the conflicting provision,

As used in this Security lnstrment: (3) words of the musculine gender shall mean wnd includs
corresponding nouter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole diseretion without any obligation to
Lake Ay & ction.

17. Lorrower's Copy. Bortower shall be given one copy of the Note and of this Security [nstrmngnt.

18. Trarsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Pioperty” means any legal or beneficial interest in the Property, in¢luding, but not limited
to, those beneficii nterests transferred in o bond for deed, contract for deed, installment sales contract of
eserow agreemnent;-theiorant of which is the transfer of title by Bortower at a futurce date to & purchaser,

If all or any part of ‘he Property or any Interest in the Property is sold or translerred (or if Borrower
is not & natural person ada beneficial interest in Borrowsr is sold or transferred) without Lender's prior
written consent, Lender may toquire imingdiate payment in full of all sums secured by this Sceurity
Instrnment. However, this opioa shall not be exercised by Lender if such exergise is probibited by
Appligable Law.

If Lender exercises this option, Leader shall give Bomrower notice of aceeleration. The notice shall
provide a period of not less than 30 days itom the date the notice is given in accordance with Section 15
within which Borrower must pay all suiy sesured by this Security Instrwment. If Borrower fails to pay
these sums prior to the expiration of this-petiod, Lender may invoke any remedies permitted by this
Security Instrumeant without further notice or de nand on Borrower.

19. Borrower's Right to Reinstate After|Acculeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of<ivs Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-roperty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due usde! this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ettt covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, inchuding, but fot linited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the wurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) a'ws such action as Lender may
reasonably require to assure that Lender's interest in the Property ana” rights under this Security
Instrument, and Borrewer's obligation to pay the sums secured by this Security lagruzaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bormower pay
such reinstaternent sums and expenses in onc or more of the following forms, as seiected by Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insizum ntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Instmneat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyer, ithis
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ar¢ not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the meniber of a class) that arises from the other party's actions pursnant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other”pasty horcto a reasomable period afier the wving of such netice to take corrective action. 1
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be Zesmed fo be reasonable for purposes of this paragraph, The notice of acceleration znd
opportunity © eurgiven fo Bormrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-i0 Gection 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this S/etion 20,

21. Hazardous Sepstances, As used in this Section 21; (o) "Mazardous Substances” are those
substances defined as toxic o buzardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoling, keroreus, other flammable or toxic petrolenm produets, texic pesticides
und herbicides, volatils solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law” means federaltav's and liws of the jurisdiction where the Property is located that
relate to health, safety or environmental protserion: (¢) "Environmental Cleanup” includes amy responss
action, remedial action, or removal action, as zfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use /disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4 ¢+ in the Property. Borrower shall not do,
nor allow anyone else to do, anything aftecting the Property (a)ina! is in viclation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} whick;-uue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two schtences shall not apply to the presence, use, or sterage on the Piogerty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to ncrmniresidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir'consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzily, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propcity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedez, %) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’orinreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relears of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notined
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing bercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othervwise), The notice shall specify: (a)
the default; (b) the action required fo cure the defauit: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall
furthel inform Borrower of the right to reinstate after accelevalion and the right to assert in the
foreclosurs procecding the non-existence of & default or any other defense of Barrower to acceleration
and foréclssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may viguire immediate payment in full of all sums secured by this Security Instrument
without furdficy’ Zemand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled iz ezilect all expenses incurred In pursuing the remedies provided in this Section 22,
including, but not lim:ted to, reasonable atiorneys' fecs and costs of title evidence,

23, Release. Upon pavmeit of all sums sceurcd by this Security Instrurnent, Lendgr shall release this
Secuiity Instriment. Borrowsar shall pay any recordation costs, Lender may charge Borrower a fee for
releaging thig Secnrity Instrument, Tt ouly if the foc is paid to a third parly for services rendered and the
charging of the fee is permitted underAzpiicable Law,

24, Waiver of Homestead. In accordzicswith Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllirois homestead.exemption laws.

25, Placement of Collateral Protection Insuran’e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinsut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow<r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢huiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provising Lendsr with evidence that
Borrower has obtained insurance as required by Borrower's and Lendev's azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tivitirsurance, including interest
and any other charges Lender may impese in connection with the placement of *he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may betmore than the cost of
insurance Borrower may be able to obtai on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
.\
iy 09/24/2021 (Scal)
Heath Davis -Borower
{Scal)
-Borrower
{Seal) — (5eal)
Sorower ~Borrower
(Seal}) ___— (Seal)
-Borrower =Borrower
(Seal) | ¢ (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
. BRENDAN BA U_M AN , 2 Notary Public in and for said county and
state do hereby certify that Heath Davis

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeazéd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas histher/their frec and voluntary act, for the nses and purposes thercin set forth,

Giver-aider my hand and official seal, this 24th dayof  September., 2021

My Commission Cxpiccs OF /’Z 0%

Notury [Mable
BRENDAN SCOTT PAUidAN
OFFICIAL SEAL
Notary Publie, State of llnois
My Cammigslon Expirar '

Jenuary 12, 2025

Loan origination organization Rocket Mortgage, LLC
NMLS ID 3030

Loan originator 1yler ( Raap

NMLS ID 1931336
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Exhibit A

LOT 18 !N BLOCK 3 IN FRED BUCK'S SUBDDIVISION OF THAT PART OF THE NORTH 3/4 OF THE WEST 1/2
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH QF THE NORTH 15.98 ACRES THEREOF, EXCEPT THE
NORTH 119.5 FEET THEREOF, IN COOK COUNTY, ILLINOIS.

PIN: 13-21-%.20-001-0000

For Informational Purnoses only: 5557 West Warwick Avenue, Chicago, IL 60641
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 28-2860974831

NOTICE:  THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THEE DEPARTMENT
QEE{:’ET]:RANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTLEED LOAN AND ASSUMPTION POLICY RIDER is made this  24th day of

september <2021 , and is incorporated into and shall be deemed to amend and
supplement the Morigsgs, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of ever-uate harewith, given by the undersigned (herein "Borrower”) to
securs Borrower's Note toRonrat Mortgage, LLC, FKA Quicken Loans, LLC

(herein "Lender") and covering the Froperty described in the Security Instrument and located
at
5057 W Warwick Ave
Chicago. IL oUtdl-3230
[Property Addrass]

VA GUARANTEED LOAN COVENANT: In addition to-tte-covenants and agreements made in
the Security Instrument, Borrower and Lender further covenarit 2ind agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effact or the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any“piovisions of the Security
Instrument or other instruments executed in connection with said ndzotedness which are
inconsistent with said Title or Regulations, including, but not limited to, i provision for
payment of any sum in connection with prepayment of the secured indebtéaness and the
provision that the Lender may accelerate payment of the secured indebtedness rursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations,
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expanse involved in handling delinquent payments, but such
"late charge" shall not be payable out of (he proceeds of any sale made to satisfy the
indetiedrass secured haraby, unlesz such proceeds are sufficient to discharge the entire
indebledress and all proper costs and expenses secured hereby,

GUARANTY. Zhould the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount withn. 60 days from the date that this loan would normally become eligible for
such guaranty cotmnitted upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Cude "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at ohc:-due and payable and may foreclose immediately or may exercise any
other fights hersunder or take any other proper action as by law provided.

TRANSFERQF THE FROPERTv:This loan may be declared immediately due and payable upon
transfer of the property securing”stch loan to any transferee, uniess the acceptability of the
assumption of the loan is establist.ad pursuant to 38 U.5.C. 3714

An authorized tramsfer ("assumpticn® _of the property shall also be subject to additional
covenants and agreements as set forth Lelnw:

(a) ASSUMPTION FUNDING FEE: A fe: equal to
( 0.50 %) of the balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the-loen holder or its authorized agent, as trustee
for the VA. If the assumer fails to pay this fee aithe time of transfer, the fee shall constitute
an additional debt to that already secured by this ‘nuirement, shall bear interest at the rate
herein provided, and, at the option of the payee of the inuebtedness hereby secured or any
transferee thereof, shall be immediately due and payable: Thiz fee is automatically waived if
the assumer is exempt under the provisions of 38 U.5.C. 3729 {c).

{b) ASSUMPTION PROCESSING CHARGE Upon application~for approval to allow
assumption of this loan, a processing fee may be charged by the oz holder or its autherized
agent for determining the creditworthiness of the assumer and subseauently revising the
holder's ownership records when an approved transfer is completed.” Tiierameount of this
charge shall not exceed the maximum established by VA for a loan to which (33 U.S.C. 3714
applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, ther. the assumer
hereby agrees to assume all of the obligations of the Veteran under the terms ar.the
instruments creating and securing the loan. The assumer further agrees to indemnify VA to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.
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IN WITNESS WHEREOF, Borrowsr{s) has executed this VA Guaranteed Loan and Assumplion
Policy Rider.

ey aﬁsﬁ
L CQf?ﬂ/QCQl

Heath Devis -Borrower

-Barrower

-Roower

-Borrower

[Sign Original Only]
O Refer to the attached Signature Addendum for additional parties and signaiures.

' VMPE3ER (1909).00
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