UNQEFICIAL COPY

lllinois Anti-Predatory

Doc#. 2127404081 Fee: $98.00

Lending Database faren Y
Program Date: 10/01/2021 10:50 AM Pg: 1 of 18

Cemﬂcate of Comp[lance
(2¥€(,

Report Mortgag,. Fraud
844.768-1713

The property identified as: - . PIN: 17-19404-033-1022

‘Address: _

Street: 840 MICHIGAN AVE

Street line 2: UNIT 22,

City: EVANSTON State: IL ZIP Code: 60202

Lender: FIRST CENTENNIAL MORTGAGE CORPORATION

‘Borrower; Liana Rose Pasquini; Clement Dominique Valles

Loan / Mortgage Amount: $365,000.00

Pursuant to 765 ILCS'77/70 et sedq., ‘this Certificate authorizes the County Recorder of Deeds @ zcord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: 5245C275-FODB-40E6-834F-ASEEADB3A298 Execution date: 7/9/2021




2127404081 Page: 2 of 18

UNOFFICIAL COPY

‘When recorded, return to:

First Centennial Mor.g: ge Corporation
ATTN: Final Document Department
2471 West Sullivan Road

Aurora, IL 60506

‘This instrument was prepared-by;
First Centennial Mortgage Corporatica
‘2471 West Sullivan Road

Aurora, [ 60506

630-906-7315

Y

Title Order No.: 41064286G
LOAN #: 9121024337

. [Space Above This Line For Record.rg Data]

MORTGAGE

IMIN 1005246-1300149375-3 |
'MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mult:ple sections of thls document are defined below and other words are definell in Sections 3,11, ‘13
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providedin Section 16.

(A) “Securlty Instrument” means this document, which is dated July 9, 2021, ‘together with all
Riders to this document..

(B) "Borrower”is LIANA ROSE PASQUINI AND CLEMENT DOMINIQUE VALLES, WIFE AND HUSBAND, AS
TENANCY BY ENTIRETY.

Borrower is the | mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Ing. MERS is a separate corporat:on that is acting solely as.
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument:
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint; MI 48501-2028, tel. (888) 679-MERS.
{D) “Lender" is First Centenmal Mortgage Corporation.

Lender is .a Corporation, organized and existing under the laws of
llinois. Lender's address is 2471 West Sullivan Road,
Aurora, IL 60506

(E) "Note” means the promissory note signed by Borrower and dated July 39,2021, The Note
states that Borrower owes Lender THREE HUNDRED SIXTY FIVE THOUSAND AND NO/MQOD* * #*# %k % 5 % 5 s w
*t***k*****.*\-**w**'k:k*****'k*********k*************** DO”BTS(US $36500000 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not’ Iater
than August 1, 205. '

(F) "Property” means the ropetty that is described below under the heading “Transfer of Rights in the Property
{G) “Loan” means the delt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undzr this Security Instrument - plus interest,

(H) “Riders” means all Riders to'tiis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [&l"Condominium Rider [ Second Home Rider
[”! Balloon Rider [ Planned Unit Development Rider [x] Other{s) [specify]

[ 1-4 Family Rider [ Biweekiy' Payment Rider Fixed Interest Rate Rider
[ VA, Rider

() “Applicable Law" means all controlling applicable ‘eusral, state and local statutes, regulations, ordiriances and
administrative rules and orders (that have the effect c¢f law) as well as all applicable final, non-appealable judicial
opmnions,

9 “CommumtyAssomatlon Dues, Fees, and Assessments”neans all dues, fees, assessments and othet charges
that are imposed on Borrower or the Property by a condominiuni ssoma‘uon homeowners association or similar
organization, _ S L
(K) “Electronic Funds Transfer” means any transfer of funds, other thari & transaction originated by check, draft, of
similar paper instrument; which is initiated through an electronic terminal, 12lepkonic instrument, computer, or magnetic
tape so as ta order, instruct, or authorize a financial institution to deblt or creditah account. Such term includes, but is
not limited fo, point-of-sale transfers, automated teller machine transactlons, tarsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensatlon settlement; award of damagr S, 6T proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectior-o} tort (i) damage-to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property, {iiy conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of ths Prooerty.

(N) “"Mortgage Insurance” means insurance protecting Lender agamstthe nonpayment of, of default ¢n, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for { (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C: §2601 et 'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time; or any additional or
successor fegislation or regulation that govems the same subject matter, As used in this Security Instrument *RESPA*
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not qualify as a *federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken tltle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under thls Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as néminee for Lender and
Lender s successors and assigns) and to the successors and assigns of MERS, the fol]owmg described property located
inthe County [Type of RecordingJurisdiction] of Cook’

[Name of Recording Ju'risdiction}t.

SEE ATTACHED LEGAL DESCRIPTION

APN #: 11-19-404-033-1022

LOAN #: 9121024337

‘which currently has the address.5{~ 840 Michigan Ave Unit 22, Evanston,
1 [Street] [City]
lllinois 60202 (‘Property Address’): .
[Zip Code]

TOGETHER WITH all the improvements now «r herzafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Alireplacements and additions shall also be covered by this Security
Instrument. All of the foregomg is referred to in this Securiy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security Instrument, but; if necessary
to comply with law or custom, MERS {as nominee for Lendar 2ad Lender’s sticcessors and assigns) has the right: to
-exercise any or all of those mterests including; but not limited (o.{n2right to foreclose and sell the Property; and to take
any action required of Lender lnc]udlng but not limited to, releasing 2:id canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaiz hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuinhered, -except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against @il claims and demands, subject to any
encumbrances of record.

_THIS SECURITY INSTRUMENT combines uniform covenants for national use &nd non-uniform covenants ‘with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORIVI COVENANTS, Botrower and Lender covenant and agree as follows:;

»_ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Brrrower shall pay’
:when due the principal of, and interest on, the debt evideniced by the Note and any prepayment charges.and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the:
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's’
check, provided any such check is drawn Upon-an-institition whose deposns are insured by a federal agency,
1nstrumentallty or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may return any
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payment ot partial payment if the payment or partial payments are insufficient to bring the Loan cument, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without warver of any nghts hereunder or’
prejudice to its rights to refuse such payment or partial payments in'the future,.but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not da so within a reasonable- period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstandrng prrnclpal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now: or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acceptéd
and applied by Lender shall be applied in the following order of priority: {a ) interest due under the Note; (b) principal
due under the Nate; (¢} amounts due under Section 3. Such payments shall be applled fo each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late chatges, second to any other amounts
due under this Security Instrument; and then to reduce the principal balance of the Note,

If Lender receivés a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge die, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment i qutandrng, Lender may apply any payment received from Bofrower to the repayment of the
Periodic Payments if, and 0 tha extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepaymsis shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insudranca proceeds, or Miscellaneous Proceeds fo principal due under the Note shall
not extend or postpone the due date, orchange the amount of the Periodic Payments,

3. Funds for Escrow Items. Borrowdr shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds®; o provide f for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over in's & erunty Instrument as a fien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property; i any, (c} premiumns for any and all insurance reguired by Lender
under Section 5; and (d) Mortgage Insurance premiums; it gny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accoraance with the provisions of Section 10. These items are called

*Escrow ltems.” At origination or at any time during the term ¢fthe Loan, Lendet may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borro weg, Aand such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notlces ut s mounts i be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
‘all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Furids for any or all Escrow ltems at any time...
Any such waiver may only be in writing. In the event of such waiver, Borrowes shail pay directly, when and where payabie ;
the amounts due for any Escrow Items forwhlch payment of Funds has beenwaived by Lender and, if Lender requires, '
shall furnishi to Lender receipts e\ndencrng such payment within such time pericd 25 Lender may require. Borrower's
obligation to make such payments and fo provide receipts shall for all purposes e deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covehant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems drrectiy, pursuant to-a waiver, and Borrower fails to »ay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay stch ‘amount aid Berrower shall then be
obligated under Section 9 to repay to Lender any such ‘amount. Lender may revoke the waiver agia any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upan such revocation, Barower shall pay to.
Lender all Funds, and in such amounts, that are then reqmred under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at.
the time specified under RESPA and {b) not to exceed the maximum amount a léndef can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and réasanable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Instred by a fedéral agency, instrumentality, or entity
(including Lender, if Lender is ‘an institution whose deposits are so insured) or in any Federal Home Loan Bank. l.ender
shall apply the Funds to pay the Escrow ltems no later than the time specified lindef RESPA. Lender shall not charge
Borrower for holding and applylng thé Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
unless Lender pays Borrower rnterest on the Funds and Applicable Law permits Lender to make such a charge. Unleas
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an agreement is made in writing orApphcable Law requires interest to be paid on the Funds, Lender shall not be reqmred
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however; that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay ta Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 menthly
payments..

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Barrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable to the
Property which.Can attain priority over this Security Instrument, Ieasehold payments or ground rents on the Property,
if any, and Commupiy Association Dues, Fees, and Assessments; if any. To the extent that these ftemis are Escrow ltems,
Borrower shall pay therin the manner provrded in Section 3.

Borrower: shall predaptiv.discharge ‘any lien 'which has priority over this  Security Instrument unless Borrower:; a}
agrees in writing to the paymen? of the obhgatron secured by the lien in a manner acceptable to Lender, but only so Iong
as Borrower is performing such-acreement; (b) contests the lien in good faith by, or defends’ against enforcement of the
lien in, legal proceedmgs whicliin Lender’s opinion operate to prevent the enforcement of the lien while those
proceedrngs are pending; but on[y until'sich proceedings are concluded; or (c} secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to this Security Instrument. If Lender determines that any part .
of the Property is subject to a lien which ¢an atain priority over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of 1 date on which that notice is given, Borrower shali satisfy the lien or take
one or more of the actions set forth above in this Sextion 4,

Lender may require Borrower to pay a one-time znarge for a real estate tax verification and/or reportrng service used
by Lender in connection with this Loan,

5. Property Insurance Borrower shall keep the in: rrrovements now existing or hereafter erected on the Property
insured against | ]oss by fire, hazards included within the term “2xtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguiras insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that .'ier requires, What Lender requires pursuant to
‘the preceding sentences can change during the term of the Loan. Tha fisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s ciroice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz, either; (a) a one-time charge for flood
‘zone determination, certification and tracking services; of (b} a one-time chc.rge for flood zoné determination and
certification services and subsequent charges each time remappings or similar ctiardes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flcod zone determination resultmg
from an cbjection by Borrower,

If Borrower fails to maintain any of the coverages described abave, Lender may obtaii izurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulur type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 3orrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide gieater or lesser
coverage than was previously jn effect Borrower acknowledges that the cost of the insurance coverage so obtained
might srgnrfrcantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall becorme additional debt of Borrower secured by this Security Instrument. These amounts shali
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lendet to Borrower requestrng payment.

All insurance, policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the pohcres and renewal certificates. If Lender requires,
Borrower shall promptlyr give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pohcy shall
include a standard mortgage clause and shall iame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt i hotice to the insurance carrier'and Lender, Lender may make proof”
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlyrng insurance was required by Lender, shall be apphed to restoration or repair of '
the Property, if the restoration or repair is economically feasible and Lendet’s security is not lessened. During such reparr
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunlty
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provrded that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in‘a single payment or in
a series of progress payments as the work'is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or'other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not’ economtcally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by | this
Security ]nstrur.eﬂt whether or not then due, wrth the excess, if any, paid to Borrower, Such insurance proceeds shart
be applied in tha oraef orovrded for in Section: 2.

If Borrower aban devis the Property, Lender may file, negotiate and settle any available insurance claim and related
matters if Borrowerd vesot respond within 30 days fo a notice from Leénder that the insurance carrier has:offered to
settle a claim, then Lendei niay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acruives the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower s rights to any insuraiice proceeds in an amount not to exceed the amounts: unpaid under the Note or this
Security [nstrument, and (b) any other of Borrower's rights (other than the right to-any refund of unearned premiums:
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to'the
coverage of the Property. Lender may usi: the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ihstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estiblish; and use the Property as Borrower's principal residence within
60 days after the execution of this Security [nstrume:ii and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in witing, whrch consent
shall not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyand Borrower’s contral,

7. Preservation, Maintenance and Protection of the | Froperty; Inspections. Borrower shall not destroy, damage or
|mpa|r the Property, allow the Property te deteriorate or commit wastzon the Property. Whether or not Borrower is resrdmg
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value.
due to its condition. Unless it is determined pursuant to Section 5 that (ejpair or restoration is not economlcally feasrbie
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking cf, the Property, Borrower shall be responsrble.
for repairing or restoring the Property only if Lender has released proceeds for suchpuposes, Lerider may disbutse proceeds
for the repairs and restoration in a single payment or in a series of progress payinerits as the work is complated. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Botrewer is riot relieved of Borrower's'
obligation for the completion of such repair or restoration.

Lender of its agent may make reasonable entries upen and inspections of the Property. If it has reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatiol pracess, Borrower
or any persohs or entities acting at the direction of Borrower or with Borrower's knowledge ot consent gave materra]ly-
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material mformatron)
in.connection with the Loan.. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal resrdence

9. Protection of Lender's Interest in the Property and Rights Under this Seourlty Instrument: If (a) Borrower
fails to perform the covenants.and agreements contained in this Security Instrument; (b) there is a legal proceeding that;
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (stich as a
proceedmg in bankruptcy; probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security instrument or to enforce laws or regulatrons) or (c) Borrower has abandoned the Property, then Lendet-
may do and pay for whatever is reasonable or appropriate to protect Lender's mterest in the Property and rights under=
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this Security Instrument, including protecting and/or assessmg the value of the Property, and securing and/or r repatrmn
the Property. Lender's actions can include, but are not fimited to: (a) paying any sums secured by & lien which has pruonty'
over this Security Instrument;, (b) appearing in court; and (c ) paying reasonable attorneys fees to protect its interest inf
the Property and/or rights under this Secuirity Instrument including its secured position in a bankruptey proceeding..
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes; eliminate building or othet code violations or dangerols
conditions; and have utilities tured on or off, Although Lender may take action under this Sectiori 9, Lender does not
have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no ||ab|hty for not taking
any or all actions autharized under this.Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment
~ Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate of cancel the ground lease. Borrower shall:
not, without the cxp'ess written consent of Lender, ‘alter or amend the ground lease. [f Borfower acquires fee title to the.
Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lIr.siiiance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums recitred fo maintain the Mortgage Insurance in effect. If; for any reason; the Mortgage Insurance
coverage required by Lencercrases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 10 riicke separate[y deSIQnatad payments toward the premiums for Mortgage Insurarice,
Borrower shall pay the premiur:s required to obtain coverage. substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substzatiallv. equivalent to the: cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available Borrower shall continue to raytu Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be inefiect. Lenderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance Sucnjioss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not L= required to pay Borrower any interest of eamings on such loss
reserve. Lender can no Ionger require loss reserve payrients if Mortgage Insurance toverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires ‘separately designated paymients toward the. sremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and 3orrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowey shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reszive, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termmatron is required by Applicable Law, Nothing in this Section 10.affccts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Motz for certain losses it may mcur xf
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mertgage Irsurance. o

Mortgage insurers evaluate their total risk on all such insurance in force from tira fo time,. and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agieenients are on terms ang
conditions that are satlsfactory to the mortgage insurer and the other party (or parties) to tiiese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that #1= mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity; or
any affiliate of any ofthe foregoing, may receive (directly or indirectly) amounts that derive from {or mught be character:zed
as)a portlon of Borrower's payments for Mortgage Insurance, in exchange for sharing or modrfylng the mortgage insurer's
risk, or reducmg losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive.reinsurance.™ Further:

(a) Any'such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, orany other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mertgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request'and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance termmated automatically; and/or to receive a refund of ; any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoratron or repalt' is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lenider shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's safisfaction, provided that such mspectren shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an ‘agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shatl
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower
Such Miscellane<us Proceeds shall be applied in the order provided for in Section 2,

[nthe event of a (ctal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applled
to the sums secured pv this Security Instrument; whether or not then due, with the excess, if any, paid to Borrower.. .

In the event of a pariial .aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the particl taking, destruction, of loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in vriling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Praceeds multipiies by the following fraction; (a) the total amount of the sums secured tmmedrately
before the partial taking, destruction, orfoss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or los's invalue, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction; riioss in value of the Property inwhich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructiorr, ,r loss in value, unless Borrower and Lender otherwise agree in
wrrtrngf the Miscellaneous Proceeds shall be applied to 4iie sums.secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice hy.Lender to Borrower that the Opposing Party (as defired
in the next sentence) offers ta make an award to settle a claim foi damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collzct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security’ Instrument, whether or not then due‘
“Opposing Party" means the third party that owes Borrower Miscellanzous Proceeds: or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cnn’m |, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's iiter&st in the Property or'rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocutrred reinstate as provided in
Séction 19, by causing the action or proceedrng to be dismissed with a rulrng that, in Lender’s judgment précludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainnunt of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apnfied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required ta commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or any Successors in Interest of Bortawer, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preciude the exercise of any right or remedy.

-
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligationsand liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”).. (a} is co-signing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not pérsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can

‘agree to extend, modify, forbear or make any accommodations with regard to the terms of this. Security Instrument or
‘the Note without the co-signer's consent. )

Subject to the provisions of Section 18, any Successor in Interest of Borrowerwho assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender; shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
‘Security Instrument untess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. .

14: Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's defaull,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, aflarnisys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
-uthority in this Seswiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on'the
charging of slch fes. Lender may not charge fees that are expressly prohibited by this Security Instrument or by-
Applicable Law. '

If the Loan is subject tu a.aw which sets maximum loan charges, and that law is finally interpreted so that the interest:
or other loan charges collecies or to be collected in connection with the Loan exceed the permitted [imits, then: (a)
any such loan charge shall be frauced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Boirowver which exceeded permitted limits will be refunded o Borrower, Lender may
choose to make this refund by reducing the rincipal owed under the Note or by making a direct payment to Borrower:
If a refund reduces principal, the reducticn will be treated as a partial prepayment without any prepayment charge-
{whether or not a prepayment charge is proviced for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & vaiver of any right of action Borrower might have arising out of slich
overcharge, N

15. Notices. All notices given by Borrower or Lender i sonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this. Secutity Instrument shall be deemed to have been given to Borrower-
when mailed by first class mail or when actually defivered {3 Eorrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unl<sa Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower nas designated a substitute notice address by noftice
to Lender. Borrower shall promptly notify Lender of Borrower's chaiigz £f address. If Lender specifies a procedure for
reporting Borrower’s change of address; then Borrower shall only reporta thange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail {c).ender's address stated herein uniess
Lender has designated ancther address by notice to Borrower. Any notice in corinedtion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any notice tequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirerriant will satisfy the corresponding
requirement under this Security Instrument. _ _ '

16. Governing Law; Severability; Rules of Construction, This Security Instrument sizail e governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations ceiitired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might=xplisitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pronibition against
agreement by contract. In the event that any provisicn or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumerit or the Note'which can be given
effect without the conflicting provision. . - '

As used in this Security Instrument: (&) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action. g

7. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument,.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred i in-a bond for deed, contract for deed, instaliment sales contract or escrow agreement; the intent of whlcn
is the transfer of title by Borrower ata future date to a purchaser; '

If all orany part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural:
person and a benefi cial mterest in Borrower is sold ér transferred) without Lender's prior written consent, Lender may:
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be-
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Iess than 30 days from the date the: netice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Botrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the rrght to have enforcement of this Security Instrument discontinued at any time prior to the earheet of; (a) five days
before sale of the Property pursuant to Section 22 of this Security [nstrument; (b} such other period as Applicable Law:
mlght specify fry tha termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those ronditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note' as if no acceleration had occurred: (b) cures any default of any other covenants or agreemente
(c) pays all expenses iscu'red in enforcing this Security Instrument, including, but not limited to, reasonable attorneyg
fees, property inspection znd valuation fees, and other fees incurred for the purpose of protecting Lender’s tnterest in
the Property and rights undei this Security Instrument; and (d) takes such action as'Lender may reasonably require
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insirument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendef may require that Borrower ray such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money ordsr; (c) certified check, bank check; treasuret’s check of cashier's check,
provided any such check is drawn upon an insitition whose deposits are msured by a federal agency; instrumentality
or entity; or (d) Electronic Funds Transfer. Upun reinstatement by Borrower, this Secunty Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ol mare times without prior notice to Borrower Asale might
result in a'change in the entity (known as the “Loan Servicer' Ythat collects Periodic Payments due under the Note and
this Security Instrument. and performs other: mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer; Borrower will be given-wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which..bav: nents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. i tha Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note the mortgage ioa: servicing obligations to Barrowef
will remain with the: Loan Servicer or be transferred to a successor Loan Setvicer and are not assumed by the Notr.
purchaser unless otherwise provided by the Note purchaser
~ Neither Borrower nor Lender may commence, join, or be jomed to any JudICIal action (a3 emer an individual Imgant
or the member of a class) that arises from the other party’s actions pursuant to this Securrty riswoment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunt‘ Irstrument, until such
Borrower or Lender has notified the other party {with such notice given in comp]rance with the requrrements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving oi such notice to
take corrective action. [f Applicable Law provides.a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of thls paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed fo satisfy the notice and oppor‘rumty to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic: petroleum products, toxic pestrcrdes and herbicides, volatile solvents, materials,
containing asbestos or formaldehyde, and radioactive materlals {b)* Environmental Law" 'means federal laws and laws’

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; M
Ellie Mae, Inc. Page 10 of 12 ILEDEDL, 0315
T ILEDEDL (CLS;-

07/08/2021 07:20 AM PST’




2127404081 Page: 12 of 18

UNOFFICIAL COPY LOAN #: 912102433"

of the jurisdiction where. the Property is located that relate to health, safety or environmental protection; (c )
*Environmental Cleanup” includes any response actiori, remedial action, or removal action, ‘as defined in Environmental
Law; and (d) an “Environmental Condition® means a conditlon that can, cause, contribute to, or otherwise” trigger an
En\nronmental Cleanup.

Borrower shall not cause or perm|t the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ‘on or in the Property. Borrower shall riot do, nor allow anyone else
to do, anything affecting the Property (a) that is in_ violation:of any Environmental Law, (b) which creates an
Environmental Condition, or-(c) which, due to the presence, use, orrelease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be.
approprlate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products) 7 _

Borrower shall promptly give Lerider written potice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental liaw 5f which Borrower has actual knowledge, (b) any Environmental Condition, lnciudmg but not limited
to, any spilling, leakinn, discharge, release or threat of release of any Hazardous Substance, and (c) any conditior}
caused by the presenc..use or release of a Hazardous Substance which adversely affects the value of the Property:
If Barrower learns, or s natified by any governmental or fegulatory authority, or any private party, that any removal ar’
ather remediation of any iHacardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions i accordance with Environmental Law. Nothing herein shall create any obligation on Lender
foran Environmental Cleanup

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

22. Acceleratron Remedles Lender sha. | give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tnis Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tae natice shall specify:. (a) the default; (b) the action required to
cure the default; (c)a date, not less than 30 days Fcin the date the notice is givento Borrower by which the default
must be cured and {d) that failure to cure the default'ori or before the date specified in the notice may result in
acceleratron of the sums secured by this Security Instrumant, foreclosure by judicial proceeding and sale of the
Propeny The notice shall further inform Borrower of the | it to reinstate after accelerationandtherightto assert
in the foreclosure proceeding the non-existence of a defa ¢ cr.any other defense of Borrower to acceleration
and forec}osure. If the default js not cured on or before the, datr spacified in the notice, Lender at its option may
require immediate payment in full of all sums securéd by this Seruzity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendzr shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt not limited to, reasonable altorneys

fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Securrty Instrumeit. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender’ may charge Borrower a-fee for releasmg this Security
Instrument. but only if the fee is paid to a third party for services rendered and the chargir. g of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law; the Borrower hereby releases anr vizives all rights under
-and by virtue of the lllincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides’ Lender with zvidence of the
insurance coverage required by Boriower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
'agamst Borrower in connection with the collateral. Borrower may Jater cancel any insurance purchased by Lender, but
only after prowdmg Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance; until
the effective date of the cancellation ‘or expiration of the insurance: The costs of the insurance may be added to
Borrower’s fotal outstanding balance or obllgatton The costs of the insurance may be more than the cost of i insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls Security
Instrument and in any Rider executed by Borrower and recarded with it.

qﬁ%”\"\'/— 7’/ g ! %&TEGEM;

]ANA“ROSWQUINI
71912 sea

‘CCEMENT DOMINIQUE VALLES DATE

State of ILLINGCIS
County of COOK

This instrument was acknswiedged before me on '\ J La(/( q-tb 207 | {date) by LIANA
ROSE PASQUINI AND CLEMEN" SOMINIQUE VALLES (name oLbersonls)

(Seal) \Wﬁdbﬂd CUM! N'ig‘f

._ AL
g NOTADV:;B’W TORRES

Signature of Notary Public HTS Com:’nxag.g,:;_.ST?LE %g };lémo;s
' / 12021

Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan OQriginator: Steven Schulze

NMLS ID: 1624214
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EXHIBIT A

UNIT 22 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 840
MICHIGAN CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 94501658, ASAMENDED; IN THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 4, -AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 840 Michigan Avenue, Unit 22, Evanston, IL; 60202
Tax Number; 11-19-404-033-1022.
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CONDOMINIUM RIDER
CASE #: 74749430

THIS CONDOMINIUM RIDER is made this 9th day of July, 2021
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed 5t Trust, or Security Deed (the *Security Instrument”) of the same date given by
the undersianed (the “Borrower”) to secure Borrower’s Note to First Centennial
Mortgage Corroration, a Corporation

_ (the "Lender”)
of the same date ann sovering the Property described in the Security Instrument and
located at. 840 MichiganAve Unit 22, Evanston, IL 60202. '

The Property includes a unit in, 1agetner with an undivided interest in the common
elements of, a condominium project known as: 840 Michigan Ave. Condo

_ {the “Condominium Project”).
If the owners association or other entity whict acts for the Condominium Project (the
“Owners Association™} holds title to property farihe benefit or use of its members or
shareholders, the Property also includes Borrowe; s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s ‘nierest.

CONDOMINIUM COVENANTS. In addition to the-covenants and agreements
made in the Security Instrument, Borrower and Lender furthe: covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Boirower’s obligations
under the Condominium Project’s Constituent Documents. The “Constitieni Documents”™
are the: (i) Declaration or any other document which creates the Condemir:ium Project;
(i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Bairower shall
Bromptly p;ay,._wh__en_ due, all dues and assessments imposed pursuant to the Corstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains; with a generally
-accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in'the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i} Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy..

Whzt Lender requires as a condition of this waiver can change during the term of the loan.

Borrov.er shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. o

In the eventiof a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss to the Property, whether to the unit or to common elements, any
proceeds payabie o Borrower are hereby assigned and shall be paid to Lender for
application to the surs secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. ' ‘ '

C. Public Liability lnsviance. Borrower shall take: such ‘actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceedas of any award or claim for damages, direct or
consequential, payable to Borrower in Cohnection with any condemnation or other
taking of all orany part of the Property, whather of the unit or of the common elements,
or for any conveyance in liett of condemnatieis; are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
-Security Instrument as provided in Section 11..

E. Lender’s Prior Consent. Borrower shall not, exzept after notice to Lender and
with Lender’s prior written consent, either partition or sundivide the Property or consent
to: (i} the abandonment or termination of the Condoininium Project, except for
abandonment or termination required by law in the case of subsiantial destruction by
fire or other casualty or in the case of a taking by condemnation 5r éminent domain; {il)
any amendment to any provisicn of the Constituent Documents if the provision is for the
express benefit of Lender; {iii) termination of professional management-and assumption
of self-management of the Owners Association; or (iv) any action whicl; wouid have the
effect of rendering the public liability insurance coverage maintained by *he Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
-amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

N /2] (sea

A ROGEBASQUIN] : ! DATE

/@/ Sy 2/5/Yseal
CLEMENT DOMINLQUE YBLLES DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th day of .July, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by’
the undersigned (the "Borrower”) to secure Borrower's Note to First Centennial Mortgage Corporation, a
Corporation.

(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

840 Michigan Ave Unit 22
Evanston, IL 60202

Fixed Interest Ra'e Rider COVENANT. In addition to the. covenants. and agreements made in the. Security
Instrument, Borrower 2ad _ender further covenant and agree that DEFINITION ( E ) of the Security Instrument is:
deleted and replaced by the following:

{ E )."Note” means t":c promissory note signed by Borrower and dated July 9, 2021. o
The Note states that Borrower owes Lender THREE HUNDRED SIXTY FIVE THOUSAND AND NO/00* * * * * * +
R S R s iE
Dollars (L1.S. $365,000.00 ) Olusiinterest at the rate of ‘3.000 %. Borrower has promised to pay
this debt in regular Periodic. Payments aiiel t pay the debt in full not later than August 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rats

Rider,
%@‘GH — fa 7/?/}/ (Seal)
LIANA ROSEPASQUINI " " DATE.
P 7 f/l / (Seal)
CLEMENT DOMPIQUE VALLES ' DATE
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