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0C21032615
MORTGAGE
DEFINITIONS |

Words used in mulfiple sectiona of this docuinedvare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usapr ~f words used in this document are also provided in Section 16,

(A) "Security Instrument' means this document, wh.z4 is dated SEPFEMBER 27, 2021, together with all Riders
to this document.

(B) "Borrower” is STANLEY SMRECZAK AN MAXZEINA SMRECZAK, HUSBAND AND WIFE,
Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MFRS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successars and assigns- [ ERS.is the mortgagee nnder this Security
Instrument, MERS is organized and existing under th taws of Delaware, and La= an address and tefephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (388} 675-MERS.

(D) "Lender" is BJV FINANCIAL SERVICES INC. DBA FORUM MORTG %GR BANCORP, Lender is a
CORPORATION organized and existing under theé laws of ILLINOIS. Lendor’s address is 7221 WEST
TOURY, CHICAGO, IL 50631.

(E) "Note" means the pramissory note signed by Bormrower and dated SEFTEMBER 17, 2021, The Note stafes
that Borrower owes Lender Two Hundred Sixty-Eight Thousand And No/1G0 Doliars (11.S. L,248,600.60) plas
interest. Bortower has promised to pay this debt in regular Periodic Payments and to pay the delt ' full not later
than OCTOBER 01, 2051 at the rate of 2.75%.

(F) "Property"” means the property that is described below under the heading "Transfer of Righls in tae Piverty”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late ciiarges due
under the Note, and afl sumz due under this Security nstrument, plus interest.

(H} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

{J Adjustable Rate Rider L] Condominium Rider [ Second Home Rider
(1 Balioon Rider Planned Unit Development Rider [ Other(s) fspecify)
[ 1-4 Family Rider [ Biweekly Paym.ent Rider

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rides and orders (that have the effect o7 law) as well as all applicable final, non-appealsble judicial
opinions,

(I} "Community Association Dues, Fees, aud Assessinents” means all dues, fees, assessments and other charpes
that are imposed on Borrower or the Property by a condominium association, homeewners association or similar
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organization.

(K "Electronic Funds Transfer” means any transfe: cf funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through w1y electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize » financial institution to debit or credit an account. Such term
incledes, but is not limited fo, point-of-zale transfm‘s,;automated teiler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse:iransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” nicans any compensation, seitlement, award of damages, or proceeds paid by any
third patty (other than insurance proceeds paid under'thie coverages described in Section 3) for: (i) damage fo, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omiissions as to, the value and/or condition of the Property.
{N) "Mortgrse Insurance” means insurance protecting Lender against the nenpayment of, or default en, the Loan,
(O "Perizcic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ii} any arounts under Section 3 of this Sscurity Instzument.

(P) "RESPA" (neung the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Repulstion X (24 C.FR. Part 3500}, as they might be amended from time to time, or any addiiona! or
successor legisiation wsenulation that governs the same subject matter. As wsed in this Security Instrument,
"RESPA" refers to al! requirzaents and restrictions that are imposed in regard to a "federally related morigage loan"
ever if the Loan does not qualify as a “federally related morigage loan" under RESPA.

{Q) "Successor in Interest of Beirower" means any party that has taken titfe to the Property, whether or not that
party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROI'ERTY

This Security Instrument secures to Lender: (¥ the repayment of the Loan, and &ll renewals, extensions and
modifications of the Note; and (i) the performancs of Borrowet's covenants and agreements under this Seeurity
Instrument and the Note, For this pumpose, Borrower (oes ereby morigege, grant and convey fo MERS (solely as
nominee for Lender and Lender’s successors and assigns) eud to the successors and assigns of MERS, the following
described property locafed in the
County of - S LCO0K :
[Type of Recording Jurisdiction} [Mame of Zwecording Jurisdiction)

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HFAEN FOR ALL PURPOSES.

which currently has the address of 2409 N 7STH AVE! © , ELMWOOD PARL ,
[Street] [City]
lilinois 66797 (“Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurfenances, and fixtures now or hereafter a part of tle property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument es the "Property.”
Borrower understands and aprees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns} has the right: to exercise any of ail of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and cenceling this Security Instrument.

BORROWER COVENANTS that Borrower is laswfully seised of the estate hereby conveved and has the right
o mortgage, grant and convey the Property and that the Property iz unencumbered, except for encumbrances of
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record.  Borrower warrants and will defend generally the title to the Property agrinst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-unifornt covénants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Bortower and Lender covenant and agree ag follows:

LPayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chaxges, Boirower shall
pay when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned te Lender unpaid,
Lender may require thet any or all subsequent payments due under the Note end this Security Instrument be made in
one or more of the following forms, as selected by Leader: (a}cash; (b) money order; (c) certified check, bank
check, trezsurer's check or cashier’s check, provided any such check is drawn upon an insfitution whose depozits
are insured by« tederal agency, instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments ace deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be/fer.pnated by Lender in accordance with the nofice provisions in Section 15. Lender may return
any payment or partic] pavment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any pay.ent or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice ‘o-is rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lendzr wieed not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to orivg the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal heiznce under the Nofe immediately prior to foreclosure. No offsef or
claim which Borrower might have now or inino future ageinst Lender shall relieve Botrower from making
payments due under the Note and this Security Instcument or performing the covenants and agreements secured by
this Security lnstrument,

2.Application of Payments ot Proceeds. Exceps 2s otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the folivwing order of prierity; (2) interest due under the Note;
(b) principel due under the Mote; (c) amounts due under Section . Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amcuris shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reuce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Rayment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the deiizgvint payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any paynien’ received from Borrower to the
repayment of the Periodic Payments if, and to the extént that, each payment can ke puad in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first'to any prepayment charges
and then as described in the Note,

Any application of payinents, insurance procesds, or Miscellansous Proceeds to principal-aw’, under the Note
shall not extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Fuads™) to provide for payment of amounts due for: (g) iokes and
assessments and other items which can attain priority dver this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; {c} premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortzage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow [tems." ‘At origination or at any time duning the term of the Loan,
Lendet may require that Community Association Dues, Fees, and Assessinents, if any, be escrowed by Borrower,
and such dues, fees and sssessments shall be an Escrow Item. Bomower skall promptly fumish to Leader all nofices
of amounts to be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Boower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time, Any such waiver mey only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts due for any Hscrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
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receipts evidencing such payment within such time petiod es Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Insteument, as the phrase "covenant and agreement” is used in Section 9, If Borrower iz obligated to
pay Escrow ltems directly, pursusat te a waiver, and Borrower fails to pay the amount due for an Bserow Item,
Lender may exercise its rights under Section 9 and pay suchk amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as te any or afl Escrow Items at any
time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (8} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b} not to exceed the maximum amount a lender cen require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures
of future Escrow ftems or otherwise in sccordance with Applicable Law.

The Prunds shall be held in an institution whoss deposits are insured by a federal agency, instruntentality, or
entity (includirg Lendet, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender slial) snply the Funds to pay the Escrow Items no Iater than the time specified under RESPA. Lender
shall not charge Briro ver for holding and applying tha Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unliss _ender pays Bomower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless anagrioment is made in writing or Applicab!e Law requires interest to be paid on the Funds,
Lender shatl not be requirea t, ray Borrawer any intenkst or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest sTiall be paid on the Funds. Lender shall give to Bomrower, without charge, an
annual acoountmg of the Funds as vcaved by RESPA.!

If there is a surplus of Funds held in sseiow, as defited undet RESPA, Lender shall account to Borrawer for the
excess funds in accordence with RESPA._If there is & shoriage of Funds held in escrow, as defined under RESPA,
Lender shall notify Bortower as required by FESPA, aad Bogrower shall pay to Lender the amount necessary fo
make up the shortege in accordance with RESPA. ¢ in no more than 12 monthly payments. If there is a deficiency
of Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Boriower shall pay to Lender the smount necessary to rtake up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments,

Upon payment in full of all sums secured by this Séourity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4.Charges; Liens. Borrower shali pay all taxes, assessments, ooz ives, fines, and impositions aftributable to the
Property which can attain priority over this Security Instrument, )>zsehold payments or ground rents on fhe
Propesty, if any, and Community Associetion Pues, Fees, and Assessaien’s, i eny. To the extent that these items
ave Escrow lems, Borrower shall pay them in the manner provided in Sective.3,

Botrower shall promptiy discharge any iien which has priority over this Sty Instrument unless Borrower;
(2) agrees in writing to the payment of the obligation secured by the lien in 2 manrer 2<ceptable to Lender, but onky
so long as Borrower is performing such agreement; {b) contesis the lien in good faith by, or defends apainst
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
Hen while those proceedings are pending, but only until such proceedings are cencluded; ¢! (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the Hen to this Security in=*vvient. If Lender
determines that eny part of the Property is subject to a lien which can attain priority over this Securiry Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nitice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower fo pay e one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

S.Property Insurance., Boirower shall keep the improvements now existing or hereafter erected on the
Property insured against [oss by fire, hazards included within the term "extended coverage," and any other hazards
including, but act limited to, earthquakes and floods, for which Lender requires insurance. Thig insurance shafl be
maintained in the emounts (including deductible levels) and for the periods that Lender requim What Lender
requires pu;suant to the preceding sentences can c’mnge during the term of the Loan. The insutance carrier
providing the insurance shall be chosen by Borrower sabject to Lender’s right to dlsappm\fe Borrower's choice,
which right shall not be exercised unreasonably. Lencér may require Borrower to pay, in connection with this Loan,
either: {a) a one-time charge for flood zone d:tcnniaahon, certification and tracking services; or (b) & one-time
charge for flood zone determination and certificatiori services and subsequent charges each time remappings or
similar changes oceur which reasonably might affect such determination or certification. Botrower shall also be
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responsible for the payment of any fees imposed by the Fzderal Emergency Management Agency in cornection with
the review of any flood zone determination resulting from an objection by Borrower,

I Borrower feils {o maintsin any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazerd or liability and might provide greater
or lesser coverape than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such inferest, upon notice from Lender to Bomower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sich policies, shali include a standard mortgape clanse, and shall name Lender as mortgagee and/or as an
additional loss pavee, Lender shall have the right to hoid the policies and renewal certificates. If Lender requires,
Botrower shall prosantly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance <ov.raee, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poficy shall include a ston.dard mortgage clause and sheli name Lender as morigagee andfor as an additional loss
payez.

In the event of loss, Borrwer shall give prompt nos'ce to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unlass Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or noiins undetlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restorati<a or repair is €:onomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shal} have the right to hold such insurance proceeds until Lender
lias had an opportunity to inspect such Propetosto eitsure the work has been completed to Lender’s satisfaction,
provided that such inspection shail be underteke promptly, Lender may disburse proceeds for the repairs and
restoration in A single payment or in a series of prog ress payments as the work is completed, Unless an agreement is
made in wtiting or Applicable Law requires interest 1a be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on suciipioceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance pioseeds and shalt be the sole obligation of Bormower. If
the restoration or repalr is not economically feasible or Lender®s sicyrity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secuiity Ins‘rument, -#kcther or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the ordes provided for in Section 2.

If Borvower abandons the Property, Lender may filz, negotiate and seftly any avaiiable insursnce claim and
related matters. [f Borrower does not respond within 30 days to g notice fiem Yender that the insurance carrier has
offered to settle a claiin, then Lender may nogotiate and settle the claim, The 39.day period will begin when the
notice is given, In either event, or if Lender acquires the Properfy under Section 22 o otherwise, Borrower hereby
agsigns to Lender {2) Bomrower’s rights to any insurarce proceeds in an amount nct 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund
of uneamed premivms paid by Borrower) under alt insurence policies covering the Property /mnscfar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either wovopiir of restore the
Propeity or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due

6.0ceupaney. Borrower shall accupy, establish, and use the Property as Borrower’s principal redtdence within
60 days after the execution of this Security Instrument and shall continue fo occupy the Property as Butiower’s
principal residence for at least one year after the date of occupency, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Rorrower’s control, :

7.Preservation, Maintenance and Protection of the Propevty; Imspections. Botrower shell not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Bowwower shell maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. TUnless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Botrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [ insurance or condemnatian proceeds are paid in connection with damage to, or the
taking of, the Property, Bormower shall be responsibla far repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disaurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the worl: is completed. If the insurance or condemnation proceeds

}
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are not suificient to l\epair or restore the Property, Borrowaa is not relieved of Borower’s obligation for the
cotnpletion of such repair or restoration,

Lender or its agent may make reasonable enitries vpon and Inspections of the Pmpcrty If it has reasonable
cause, Lender may inspect the interior of the improveinents on the Property. Lender shall give Borrower notice gt
the time of or prior to such an interior inspeetion specifying such reasonable cause.

8.Barrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrewer or any persons or entilies acting at the direction of Borrower or with Borrower’'s knowledge or consent
gave materially false, misieading, or inaceurate information or statements to Lender {or failed to pravide Lender
with meterial information} in connection with the Loan.  Material representations include, but are not limited to,
representations concerning Botrower’s occupancy of the Property as Borrower’s principal residence.

9.Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument [f
() Borrower fails to perform the covenants and agreements contained in this Security Instiument, (b) there is a legal
proceeding tha. might sipnificantly affect Lender’s inferest in the Property andfor rights under this Securlty
Instrument {su7a as g proceeding in bankruptcy, probate, for condemnetion or forfeiture, for enforcement of a Hen
which may attaln rriority over this Security Instrument or to enforee laws or regulations), or (¢} Boirower has
abandoned the Progert;. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property aid rights under this Security Instrument, including protecting andfor assessing the valve of
the Property, and securitg <ard/or repaiting the Properiy. Lender’s actions can include, but are not limited to:
(a) paying any sums secured L fien which has prionity over this Security Instrament; (b) appearing in court, and
(c) paying reasonable attorneys' {evs to protect iis interest in the Property andfor rights under this Security
Instrument, including its secured posiion in a bankruptey proceeding. Securing the Property includes, but is not
limited o, entering the Property {o make vepoirs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code »iolations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this 8etion 9, Lender doss rot have to do so and is not under any duty or
obligation to do so, It is agreed that Lender incur, 70 liability for ret taking any or all actions euthorized under this
Section 9.

Any amounts disbursed by Lender under this Se¢iion  shall become additional debt of Borrower secured by
this Security Instrunent. These amounts shall bear intercstoai the Mote rate from the date of disbursement and shall
be payable, with such interest, upon notice froin Lender to Borriwer requesting payment.

If this Security Instrument is on a leasehold, Boirower sizal! comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fe< tia# shall not merge unless Lender agrees to the
merger in writing.

10.Mortgage Insurance. I Lender required Morignge Insurance as 5 com'ition of making the Loan, Borrower
shall pay the premiums required to maintain the Moitgage Insurance in offers, If, for any reason, the Mortgage
Insurance coverape required by Lender ceases to be available from the mortgiiga insurer that previously provided
such insurance end Borrower was required to make separately designated payuieris toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums cequired to obtain coverage ubstantially cquivalent to the
Mortgage Insurance previcusly in effect, at a cost substantielly equivalent to the cost to L ormewer of the Mortgage
Insurance previously in effect, from an alternate mortgage insucer selected by Lender. If sipstantially equivalent
Mortgage Insurance coverage is not available, Bomower shall continue fo pay to Lendes e ‘zmount of the
separately designated payments that were due when the nsurance coverage ceased to be in erfrit - Lender will
accept, use and retain these payments as & non-refundable loss reserve in lieu of Mortgage Insuran’e. ' Such loss
reserve shal! be non-refundable, notwithstanding the Fact that the Loan is ultimatety paid in fuli, and Leucer shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender cer no longer require loss
reserve payments if Mortpage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mottgage Insurance as a condition of
making the Lean and Bortower was tequired to make separately designated payiments toward the premivms for
Mortgage Insurance, Bormower shall pay the premiums required to maintain Mortgage Insutence in effect, or to
provide a non-refundable loss reserve, until Lendet’s requirenient for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Appliceble Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Montgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain iosses it may incur if
Borrower does not repay the Loan as agreed. Borrowe: is not a party to the Mortgage Insurance.

ILLINOIS—Single Family—Farnie Mae/Freddic Mac UNIFORM (NSTRUMENT Form 3014 101 (page §of {3 pages)
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Mortgage insuvers evaluate their total risk on all such insurance in fores from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insure) and the other party (or parties) to these agreements. These
agresments may require the morigage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pumhaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may feceive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid fo the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a)Any such agreements will not affect the amounts that Borrower las apreed to pay for Mortpage
Insurance; ve Lay other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Jasnrance, and they will not entitle Borrower to any refund.

{b)Any such #2reements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance ander Yie Tlomeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain diiciognres, to request and obtnic cancellation of the Mortgage Insurance, to have the
Mortgage Insurance tecmicated automatically, andfor to veceive a refund of any Mortgage Insurance
premiums that were unearni-at the time of such cancetlation or termination,

11.Assignment of Miscellanzoiss Proceeds; Forl‘eltnre. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such viissellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Propetty to ensies the 'work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the wor's is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such kiszcllaneous Proceeds, Lender shall not be required to pay
Boitower any interest or earnings on such Miscellaneous Froeceds. If the restoration or repait is not economically
feasible or Lendet’s security would be lessened, the Miscellanssus Troceeds shall be applied to the sums secured by
this Security Instrument, whether or nof then due, with the excess, 32 any, paid to Berrower. Such iMiscellanecus
Proceeds shal! be applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, ot loss in value of the Proprirty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insirument, whether or not tirn ae, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in »vhizn the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal tc or preater than the amount of
the sums secured by this Security Instrument lmmedmtdy before the partial taling, desiraction, or loss in value,
untess Botrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shell be
reduced by the amount of the Miscellaneous Proceeds’ mu[tip}ied by the following fraction: {2)-Zarodal amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (P} the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value. Any balance; skall be paid
te Borrower.

In the event of a partial tzking, destruction, or loss-in value of the Property in which the fair merket value of the
Property immediately before the partiel taking, destruciion, or loss in value is less than the amount of the sums
seoured immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Insitument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Barrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property ar to the sums secured by this Security Iostrument, whether or
not then due. "Opposing Party® means the third party ihet owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lcndei 5

C
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judgment, could result in forfeiture of the Property or other material impairment of Leader’s interest in the Property
ar rights ynder thiz Security Instrument. Botrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the ac'ion or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Propety or other material impainnent of Lender’s interest in the
Propetty or rights under this Security Instrument. The proceeds of any award or cleim for demages that are
attributable to the impairment of Lender’s interest in the Froperty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12.Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Insttument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not cperate to release the liability of Barrower or any Successors in Interest
of Borrower, . Lender shall not be required to commence proceedings against any Successor in Interest of Bomower
ar to refuss to extend time for payment or otherwisd madify amortization of the sums secured by this Security
Instrument by réason of any demand mede by the original Borrower or any Successots in Interest of Botrowet. Any
forbearance bty (Lerder in exercising sny right or remedy including, without limitation, Lender's acceptance of
payments from third porsons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waier of or preclude the exercise of aay right or remedy.

13.Joint and Severel Lilhility; Co-signers; Successors and Assigns Bound., Borrower covenants and agrees
that Borrower's obligations rnoe- Hability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not excoute the Note (a "co-signer"): {a) is co-signing this Security Lnstrument only to
mortgage, grant and convey the cocitutt’s intersst in the Property under the terms of this Security Instrument; (b}
is not personally obligated to pay the suris s=cured by this Security Instrument; and {c} agrees that Lender and any
other Botrower can agree io extend, modify, forbear or make any accommodations with regerd to the terms of this
Security Insfrument or the Note without the o-.jener’s consent.

Subject to the provisions of Section 18, any 3tccessor in Interest of Bowower who assumes Barmower’s
ohbligations under this Secarity Instrument in writiag, and is approved by Lender, shalf obtain all of Borrower’s
rights and benefits under this Security Institument. Boriower shall not be released from Berrower’s obligations and
liability under this Security Instcument unless Lender-agices to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except az-provided in Section 207 and benefit the successors and
assigng of Lender.

§4.Loan Charges. Lender may charge Borrower fees for servisos performed in conrection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Properiv-and rights undet this Secutity Instrurnent,
including, but not limited to, attorneys’ fees, propetty inspection and valuation fees. In regerd to any other fees, the
sbsence of express authority in this Security Instrument to charge a specitis fee'to Borrowet shall not be constraed
as a prohibition on the charging of such fee. Lender may not cherge fees that are expressly prohibited by this
Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that lawis finally interprefed 3o that the
interest or other loan charges collected ar to be collecied in connection with the Loan oxeed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge « the permitted limit;
and (b) any sums already collected from Borrower witich exceeded permitted limits witl be 1=fmai'ad to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by ineking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepa; ment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower s acreptance
of any such tefund made by direct payment to Bortower will constitute a waiver of any right of action Borrower
might have azising outf of such overcharge,

E5.Notices. All notices given by Borrawet or Lénder in connection with this Security Insttument rust be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actuslly delivered to Borrower’s notice address if sent by other
meens. Notice to any one Borrower shall censtifute aotice fo all Borrowers unleas Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. [
Lender specifies a procedure for reporting Barrower's change of address, then Borrower shall only report 2 change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at gny one time. Any nofice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to Bomrower, Any notice in
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connection with this Security Instrument shall not be deeined to have been given to Lender until actually received
by Lender, If ahy notice requited by this Security Instruinent is also required under Applicable Law, the Applicable
Law requirement will satisfy the cotresponding requiremsnt under this Security Instrument.

16.Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requiremenis and limitations of Applicable Law. Applicable Law might
explicitly ot implicitly allow the parties to agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event thet any provision or clause of this Security
Instrument of the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singwlar shafl menn and include the plural and vice
verza; and /o1 O e word "may" gives sole discretion witiiout any obligation to take any action.

17.Barrova’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.Transke” of the Property or a Beneficial Interest in Borrower, As used in this Section I8, "Interest in the
Property" means #ay .egal or beneficial interest in the Property, including, but not [imited to, those beneficial
interests fransferred in'a hond for deed, confract for deed, installment sales contract or escrow apreement, the intent
of which is the transfer of dt!s by Borrower at a future dat= to & purchaser,

If all or any part of the Property or any Interest in <he Property is sold or transferred (or if Borrower is not &
natural person and a beneficial in*cisst in Borrower i€ sold or 1ransferred) without Lender*s prior written: consent,
Lender may require immediate paymaitt in full of al! sums secured by this Security Insfrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the “at: the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Seovity Instrument. If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any emedies permitted by this Security Instrument without further
notice or demand on Borrowet.

1%.Borrower’s Right to Reinstate After Acceleraiion. If Borrower meets cerfain conditions, Borrower shall
have the right to have enforcement of this Security Iistruinzot discontinued at any time prior to the esdiest of: {a)
five days before sale of the Property pursuant to Section 22 ¢f Fiis Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Bommower’s »ight to reinstate; or (c} entry of a judgment
enforcing this Security Instrument, These conditions are that Borrowe e:{a} pays Lender all sums which then would
be due under this Secirity Insirument and the Note as if no acceleration brid ogcurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incutied in enforcing this Gecurity Instrument, including, but
not limited 1o, reasonable attormeys® fees, properfy inspection and valuation five) and other fees incuried for the
purpose of protecting Lender's interest in the Property and rights under this Securily Vustrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the '@ openty and rights under this
Security Instrument, and Borrower’s obliation to pay.the sums secured by this Security (nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thot Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lende:fab Cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such clieck i3 drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Eectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s'm!) remain
fully effective as if no acceleration had cccurred. However, this vight to reinstate shall not apply in the case of
acoeleration under Section 18.

20.5ale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(fopether with this Security lastrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the "Loan Service:") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. ‘There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be piven written notice of the change
which will state the name and address of the new Loam Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a natice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer othtg'r than the purchaser of the Note, the mortgage loan servicing
obligations to Bortower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
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ot assumed by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the ‘sther party’s actions pursuant to this Security Insfrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Boriower or Lender has notified the other party (with such notice giver in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period witl be deemed 1o be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity o cure given to Barrower pursuant to Section 22 and the notice of
aceeleration given to Botrower pursuant to Section 18 shall be dezmed to satisfy the notice and opportunity to take
corrective acfion provisions of this Section 20. '

21.Hazardous Substances. As used in this Section 21: {a} "Hazardous Substences” are those substances
defined as *(xic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerossi2, other flammable or texic petroleurh products, toxic pesticides and herbicides, volatile solvents,
materials contailins, asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal
laws and laws of (e jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Environviental Cleanup” includes any response ection, remedial action, or removal actlon, as
defined in Environmenta!'La'w: and {d) an "Environmensal Condition” means a condition that can cause, contribute
te, or otherwise trigger an Eavircamental Cleanup,

Borrower shall not cause or primit the presence, use, disposal, storage, or relesse of any Hazardous Substances,
or threafen to release any Hazardous Substances, oh or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a)that is in jviclation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the prasence, use, or release of @ Hazardous Substance, creates a
condition that adversely affects the value 3f ‘b= Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smali aantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and ‘0 maintenance of the Property (including, but not limited fo,
hazardous substances in consumer products).

Borrower shall promptly give Lender wiitten notice-0£{a) any investigation, claim, demand, lawsuit or other
action by amy govemmental or regulatory agency of privae’ party involving the Property and any Hazardous
Substance ot Environmental Law of which Borrower has actia)kaowledge, (b) any Environmental Condition,
incloding but not limited to, any spilling, leaking, discharge, s¢liase or threat of release of sny Hazardous
Substance, and {c) any condition caused by the presence, use or releare of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by eny Zovemmental or regulatory authority, or
any private party, that any removal ot other remediation of any Hazaroons Sabstance affecting the Property is
necessary, Borrower shall promptly teke all necessary remedial actions in aciordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmentzal Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lezxder further covenant and agn.e a3 follows:

22.Acceleration; Remedies. Lender shall give notice to Borrewer prior to, acceleration following
Borrawer’s breach of any covenant or agreement jo this Security Instroment (but not pricy to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {3} tLe Gefault; {b) the
action required to cure the defanit; () a date, not [ess than 3¢ days from the date the aciis is given to
Borrower, by which the default must be cured; and ¢d) that failare to cure the default on or breore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, forsclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
ot any other defense of Borrower to acceleration and foreclosure. If the default is mot cared om or before the
date specified in the notice, Lender at its option may requoire immediate payment in full of all sums secured
by this Security Instrument without furéher demazd and may foreclose this Security Instrament by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, bat nat limited to, reasonable attorneys® fees and costs of title evidence,

23.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a thml party for services renderad and the charging of the fee is
permitted under Applicable Law.
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24, Waiver of Homestead. I[n accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption lzws.

25.Placement of Colfateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only afler providing Lender with evidence that Borrower has obtained insurance gs required by
Borrower's and Lender's agreement. If Lender purchases inzurance for the collateral, Botrower will be responsible
for the costs of that insurance, including inferest and gny other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurapia v ay be added to Botrower's total cutstanding balance or obligation. The costs of the insurance may
be mote than thécost of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and aztces to the terms and covenants contained in this Security
Instrument and in any Rider execated by Borrower and recorded with it.

D
wgfaﬁ)ﬂ/fm,,g. M&l} __

' Ll T A

P B i
STANLEY SMRECZAK ~ -Borrower MARZENA SMRECZAK -Borrowet
Ve (Seal) (Seal)
-Bartower -Borrower
X {Seal) {Seal)
-Barrower -Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK.

This instrument was acknowledged before the on ? /ﬂ}'-‘} i A T
by STANLEY SMRECZAK and MARZENA SMRECZAK.

e " '(7 |
v AN 4 LTy
Ga) §  "OFFICIAL SEAL® 1 :_: M O L
¥ JULEABAKER = Netary Public // .
My Commissima Expies:  Notary Public, i TYPed or printed name:
y 1"_;9? ry Public, State of Winois 1% wae }_g ke v

My Commission Expires 10/8/2022_§

L

Loan Originator Orgmiizetion: FORUM MORTGAGE BANCORP; NMLSR ID: £43978
Individual Lean Originitor, JOANNA M. PIATEK; NMLSR ID: 283374
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EXHIBIT A

Order No.: 0C21032615

For APN/Parcel ID{s): 12-25-434-051-0000
For Tax Map ID(s);  12-25-434-051-Q000

PARCEL

LOT 10 IN THZ PLAT OF CENTRUM'S CENTRAL PARK SUBDIVISICN IN THE WEST HALF OF THE
SOUTHEAST G 'anTER OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL WERIDIAN, IN COQOK COUNTY, ILLINOIS, PLAT RECORDED MARCH 22, 2004
AS DOCUMENT NO. £402227118,

PARCEL 2

NONEXGIUSIVE, PERPETUAL AND RECIPROGCAL EASEMENT FOR THE BENEFIT OF PARCEL 1
AS CREATED BY THE RECIPROCAL EA#SEMENT AGREEMENT RECORDED AS DOCUMENT NO,
0417033216, FOR INGRESS AND EGRESS, UTH ITIES AND TEMPORARY CONSTRUCTION OVER
THE FOLLOWING DESCRIBED REAL ESTATE: OLUTLOT B IN PLAT OF GENTRUM'S CENTRAL
PARK SUBDIVISION AFORESAID.
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FIDELITY NATIONAL TITLE

0C21032615
Loan Number: 1521149645

PLANNED UNIT DEVELOPMENT RIPER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of SEPTEMBER, 2011, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secutify Deed (the
"Security Instrument”) of the same date, given by the undersigned {the "Borrower”) to secure Borrower's Note to BJY
FINANCIAL SERVICES INC. DBA FORUM MORTGAGE BANCORP {ile "Lender™) of the same daie and covering
the Properiy described in the Security Instrument and located at:

2409 N 7STH AVE, EL.MWOOD PARK, IL 60707
[Property Addrass]
The Property includes, but is not [imited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common 202 and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

5
{the "Dectaration"). "The Property is a part of a planned u;t development known as

CENTRUM'S CENTRAL PARK SUBDIVISION
{Name of Plannizd Unit Development]
{the "PUD"}, The Property also 'zciudes Borrower's infersst in the homeowners association or equivalent entity owning or
managing the common areas and faciittis of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Botrower's ittbérest,
PUD COVENANTS. In eddition {0 the covenants nnd agreements made in the Security Instrument, Bortower and
Lender further covenant and agree as fallows:

A,  PUD Obligations. Borrower shall zecform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are-the4 i) Declaration; {ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owner: Asseciation; and (iit) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly (ay, when due, all dues and assessments imposed putsuant to
the Constituent Documents,

B. Property Insurance. So long es the Owners Assosation maintains, with a generally accepted insurance
cartier, a "master” or "blanket" policy insuring the Pronerty whichk is satisfactory to Lender and which provides
insurance coverage in the amounts (Including deductible levels), ol te periods, and against loss by fite, hazards
included within the term "extended coverage,” and any other hazards, uicluding, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Pericdic
Payment to Lender of the yearty premium installments dor property insutauce on the Property; and (ii) Borrower's
obligation under Secticn 5 to maintain property insuran.ce coverage on the Propeny iz deemed satisfied to the extent
that the required coverage is provided by the Owners Ascociation policy.

What Lender requires es a condition of this waiver can change during the terni of the loan,

Borrower shall give Lender prompt notice of any lapse in required property incr.rance coverage provided
by the master ot blanket policy,

In the event of a distribution of property insusarce proceeds in lieu of restoration or repair folfowing a loss
fo the Property, or fo common areas and facilities of the FUD, any proceeds payable to Borover are hereby
assigaed and shall be paid to Lender.  Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, it a1y, paid to Borrower.

C. Public Liability Insurance. Borrower shal; :ake such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurane: policy acceptable in form, amount, and extent of coverage
to Lender. .

D. Condemuation. The procesds of any awaiil cr clsim for damages, direct or consequential, payable to
Borrower in connection with any comrdemnation or obuer taking of all or any part of the Property or the common
arens and facilities of the PUD, or for any conveyan:2 11 lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by,Lender to the sums secured by the Security Instrument as
provided in Section 11, :

H
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E. Lender's Prior Consent. Borower shall not, excap! after notice fo Lender and with Lendet's prior written
conzent, either partition or subdivide the Property or consent to: (i) the abandenment or termination of the PUD, except for
abandonment or termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domein; (i} any amendme:t o any provision of the "Constituent Documents" if the
provision is for the express benefit of Lender; (iii) termination of professional mansgement and assumption of
self-menagement of the Qwners Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association uneccepteble to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragrapi F shall become additional debt of Borrower secured by the
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear
interest froin the date of disbursement af the Note rafe.ard shall be payable, with interest, upon notice from Lender
to Berrower requesting payment,

BY SIGNING BELZY, Borrower accepts and agrees to the tenms and covenants contained in this PUD Rider.

._ | >/
i G

“STANLEY WAK

’i'{jco./ﬂf@ﬂ/\faw fj\nm N{Z’.Mlgi}

MARZENA SMRECZAK ’

{Seal)

{Seal)

(Seal)

Sed)

|
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