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DEFINITIONS ; ;
"s.“--"'tl Words used in multiple sections of this docoment are_ d<fined below and other words are defined in *
Sections 3, 11, 13, 18, 20 and 21. Certain rufes regarding the aage of words used in this document are i
- also provided in Section 16. _ < . : o
AN , e : . ,' ;
(A) “SecurityInstrument” means this document, which is dated September 29, 2021 e C
together with all Ruders to this document. \
(B) "Borrower"is Patrick Gund. a single man f
. : P
B ’,“ ..!
! g
Borrower is the mortgagor under this Security Instrument. ; -
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is . ‘
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee E . °

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Rocket Mortgage, LLC. FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Leoder's addressis 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated September 29. 2021
The Note states that Borrower owes Lender S1X Hundred Thirteen Thousand S1X

Hundred Ninety Seven and 00/100 Dollars
(US.$613,697.00 ) plus interest. Borrawer has promised to Say this debt in regular Periodic
Paymeri: a1d to pay the debt in full not later than October 1, 2051

(F) "Propei iv" means the property that is described below under the heading "Transfer of Rights in the
Property "
(G) "Loan" mzan the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due.under the Note,, ar.d all sums due under this Security Instrument, plus interest.
(H) "Riders" means il Niders to this Security Instrument that are executed by Borrower. The following

Riders are to be executcd Ly Borrower [check box as applicable]:

] Adjustable Rate Rider @ Coodominium Rider {1 Second Home Rider
[_] Balloon Rider [} #tanned Unit Development Rider [ 1-4 Family Rider
XX va Rider [ ] Bisweekly Payment Rider XX Otber(s) [specify]

Legal Attached

(I) "Applicable Law" means all -controliing 2pplicable federal, state and local stamstes, regulations,
ordinances and administrative rufes and orders (the* bave the effect of faw) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessm:nts"” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Proper’y v a condominium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer” means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated-#.sough.an electronic terminal, telephonic
" instrument, computer, or magneti¢ tape so as to order, instruct, or axthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiti~ol-eale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, cad automated clearingbousc
transfers.
(L) "Escrow Items" means those items that are described in Section 3. _ oo
(M) "Miscellaneous Proceeds! means.any compensation, settlement,.award of damages, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘or.ary patt of-the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicas. as to, the
value and/or condition of the Property. .
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Gefeuit on,
the Loan. .
{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security nstrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or anywadditional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ mecans any party that has taken title {o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook - [Name of Recording Jurisdiction):

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 17-17-211-041-1003 which currently has the address of
1031 W Monroe St, Unit 3 [Street]
Chicago cindyTllinois 60607-2997  (Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erdcizd. on the property, and all
easemnents, appurtenances, and fixtures now or hereafter a part of the prupery. All replacements and
additions shall also be covered by this Security Instrument. All of the foreging 1s referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERLC lolds only legal title
to the interests granted by Borrower in this Security Instrument, bat, if necessary to czimply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right. o exercise any
or all of those intcrests, including, but not limited to, the right to foreclose and sell the Propiriy; and to
take any action required of Lender including, but oot limited to, releasing and canceling this-Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ainl bas
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop {IWNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
_currency. However, if any check or other instrument received by Lender as payment under theNote or this
Security Instrument is retufned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn vpon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ,

Payments are'deemed received by Lender when received at the location designated in the Note or at
" such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the L.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wizoout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 4 the futore, but Lender is‘not obligated to apply such payments at the time such payments are
accepted. If enck Periodic Payment is applicd: as of its scheduled due date, then Lender need. not pay
interest on unzpplied fuods. Lender thay bold such unapplied funds uotil Borrower makes paymient to bring
the Loan current. if Berrower does pot do so within a reasonable period of time, Lender shall eithet: apply
such funds or return the:n ‘o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under 'z¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstruzicnt or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments vr ¥ioceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lender soafl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under. a2 Note; (c) amounts due under Scction 3. Such payments
shall be applied to each Pericdic Payment in the siier in which it became due. Any remaining amounts
shall be applied first to late charges, second to an other amounts dve under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for, @ Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment my “¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag/ I ander may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to #iiv.extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apphed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'die., Voluntary prepayments shall
be applied first fo any prepayment charges and then as described in the Note.

Auny application of payments. insurance proceeds, or Miscellaneous Proce>ds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivcic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic vayments are due
under the Note, until the Note is paid in full, a sum (tbe "Funds") to provide for payment.ofamounts due
for: (a) taxes and assessments and other itetns which can attain priority over this Security Ipsmiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [1su:ance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
insurance premiums in accordaoce with the provisions of Section 10. These items are called "Escrow
Ttems." At-origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or atl Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In tbe event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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 dve for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, .

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require:
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to' Lender all Funds, and in
such amounts, that are then required vnder this Section 3.

Leider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7i-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und<r PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznat.s of expendifures of future Escrow Items or otherwise. in accordance with Applicable
Law.

The Funds sheil e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entityiucluding Lender, if Lender is an insiitution whose deposits are so insured} or in
any Federal Home Loan Ban).” Lender shall apply the Funds to pay the Escrow Itemns no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesfying the Escrow ltems, unless Lender pays Borrower interest on the
Fuuds and Applicable Law permits Leazer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bayiorer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Pomrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bommower as ieouired by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage in accordauce with RESPA, but in no more than 12
montbly payments. If there is a deficiency of Funds held in escrow, as<afined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay to [ .ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moat’ity payments.

Upon payment in full of all sums secured by this Security Instrumeni, Zeader shall promptly refund
to Borrower any Funds held by Lender.

4.. Charges; Liens.. Borrower shall pay all faxes, assessments, chargcs, Y'nes, and Ampositions
attributable to the Pgoperty which can attain priority over this Security Instrument, leaseho'd payments or

ground rents on the Property, if any, and Commuaity Association Dues, Fees, and Assesemens, if any. To '

the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a} agrees in writing to the payment of the obligation secuzed by the lien in 2 manner a<certable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
_ the lien to this Security Instrument. Jf Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

" 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
.other hazards including; but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan,. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 17 diapprove Borrower's choice, which right shall not be exercised unreasooably. Lender may
require Bedrgwer to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determinatica, etification and tracking services; or (b) a one-time charge for flood zone determination
and certificatish sorvices and subsequent charges each time remappings or ‘similar changes occur which
reasonably ‘might ‘atfiet such determination or certification. Borrower shall also be responsible for the
payment of any fees iriprsed by the Federal Emergency Management Agency in connection with the
review of any flood zone <iermination resulting from an objection by Bormower.

If Borrower fails to mzintiin.any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 37d Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover:ge. Therefore, such coverage shatl cover Leader, but might or might
not protect Borrower, Borrower's equity 1y the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicsier) or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any. sinounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall bs payable, with such interest, upon notice from
Leoder to Borrower requesting payment.

All insurance policies required by Lender and renewars 4f zuch pohclcs shall be subject to Lender's
right’ to disapprove such policies, shall include a standard n.or.g2ge clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the rigit to held the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al!'receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uccotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sardard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvivr and Lender, Lender
may make proof of loss if not made promptly by Bomrower. Unless Lender and Borrover ¢therwise agree
in writing, any insurance proceeds, whether or pot the underlying insurance was required %y 7 ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he'right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersurs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or iz a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shafl be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance prooeeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered. to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
pcrlod will begin when the notice is given. In either event, or if Lender acquires the Property under
" Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, inscfar as such rights are applicable to the
coverare of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amosuis unpaid vader the Note or this Security lastrument, whether or not then due.

6. Ocdupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ) days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrowver's. orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees o ‘wriang, which consent shall not be unreasonably witbbeld, or unless extenuating
circumsiances exist whick aie beyond Borrower's control.

7. Preservation, Main‘ennece and Protection of the Property; Inspections. Borrower shall nof
destroy, damage or impair toeProperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detrrivrating or dzcreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repain) or restoration is not ¢conomically feasible, Borrower shall
promptly repair the Property if damaged t<-avoid further deterioration or damage. If imsurance or
condempation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insufarZe or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bozrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspestions of the Property. If it has
reasonable cause, Lender may inspect the intenor of the improvements on{oe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify/ini; such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ir, duriag the l.oan application
process, Borrower or any persons or entities acting at the direction of Bomawer or with Borrower's
koowledge or consent gave matenially false, misleading, or inaccurate information o; statements to Lender
(or failed to provide Lender with raterial information) in connection with the Loan. Matenal
representations include, but are not limited to, represenlatlons concerning Borrower's noovgancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propertv and Rights Under this Security Instrument 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)..here
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or ferfeiture, for
enforcement of a lien which may attain priority over this Security Instrurment or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: ‘(2) paying any sums secured by a lien
which bas priority over this Sccurity Instrument;, (b) appearing in court; and (¢) paying reascnable
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attorneys' fees to protect its intercst in the Property and/or rights under this Security Instrument, includmg
its sccured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

" from pipes, eliminate building or other code violations 6r dangerous conditions, and have utilities turned

on or off. Althongh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs oo liability for not taking any or all
actions authonzed under this Section 9.

"Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestiog

payment. ) , ) .
If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the

lease. 11 Rerower acquires fee title to the Property, the leasehold snd the fee title shall not merge unless
Lender agries to the merger in writing. . o

10. Mcrte,a2e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall yay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,.
the Mortgage Insu/an e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided zack: insurance and Borrower was.required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢quivalant to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to. Birrowar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage cuased to be n effect. Lender will accept, use and retain these
payments as a non-refundable loss rescivein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, votwithstanding the fact tic{ #iie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums 1oz Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroverwas required to make separately desigoated
payments toward the premiums for Mortgage Insurance, Beirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non.refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy writhos agreement between Borrower and
Lender providing for such termination or until termination is require/{ by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviges ‘2 the Note.

Mortgage Insusance reimburses Lender (or any entity that purchases in= Note) for certam losses it
may incur if Borrower docs not repay the Loan as agrced. Borrower is ‘no* 2 party to the Mortgage

Insurance.
Mortgage insurers. evaluate their total risk on all such insurance in force frora ‘ime to time, and may

eater into agreements with other parties that share or modify their risk, or reduce losses” I'izse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party o1 parties) to
these agreements. These agreements may require the mortgage insurer 16 make payments usipg Auy source
of funds that the mortgage insurer may have available (which may include funds obtained freir ortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemeat is often teimed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscelancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of '

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lesaer has bad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or in a series of progress paymeats as the work is
completed. Urlen: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Procaads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procesds. If the restoration or repair (s not economically feasible or Lender's security would
be lessened, the Miscellaysous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied 1o the order provided fur in Sectron 2.

In the cvent of a tofar taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the suma-cecured by this Security Instrumeat, whether or not then due, with
the excess, 1f any, patd to Borrower.

In the event of a partial taking, destraction, ot loss in value of the Property im which the fair market
value of the Property tmmediately befoie oz partial taking, destruction, or loss in vzlue is equal to or
greater than the amount of the sums securcd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totai-awionat of the sums secured immediately before the
partial taking, destruction, or loss in value divided” by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vilue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vziv: of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dcctruction, or loss in value, unless
Borrower and Lender otberwise agree tn writing, the Miscellaneous Proceeds shall be zpplied to the sums
sccured by 1his Scourity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o scttle a claim for damages,
Bomrower fails to respond to Lender within 30 days after the date the notice is giver, Leader is authorized
to collect.and apply the Miscellancous Proceeds either to restoration or repair of ihe Property or to the
sums secured by this Security Instrument, whether or oot then due. "Opposing Party" m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o rigt of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogua that, in
Lender's judgment, could result in forfeiture of the Property or other matenal impairmeat of Jveder's
interest in the Property or rights under this Security lnstrument. Bomrower can cure such a defauitand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actioo or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leader's interest in the Property

arc hercby assigned and shall be paid to Lender. '
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenston of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate fo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suvccessor .in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumeat by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoas, eatities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exescise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Borrower's obhgauous and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Securit Inztrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Secun'ty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; ~nd (c) agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or
make any acesrimodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNEI's Cousen) :

Subject to toe ‘provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligatious under this Security Instrument in writing, and 15 approved by Lender, shall obtzin
all of Borrower's rights «»J benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrzcments of this Security Instrument shall bind (except as prowided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender rav charge Bormower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not litaitrd 2o, attorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of exgness authority in this Security Instrument to charge a specific
fee to Borrower shalil not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to adaw which sets maximim ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be/collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be radued by the amount necessary to redoce the
charge to the permitted limit; and (b) any sums already collected from Bommower which exceeded permitted
limits will be refunded to Bomower. Lender may choose to mrke this refund by reducing the principal
owed under the Note or by making a direct payment t0 Borrower. It\a refund reduces principal, the
reduction will be treated as a partal prepayment without any propayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceepiance of any such refund made by
direct payment to Borrower will coostitute a waiver of any right of action borrov/er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this' Security Instrument
must be in writing. Any notice to-Borrower in connection with this-Security-Instrument sua!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivared to. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a’! Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propesn- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promuptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security lostrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Goveérning Law; Severability; Rules of Construction. This Sccurity Instrument shall be
goverved by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security lnstrument are subject to zny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shzll pot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurnty Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the mascuhine geader shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anvaction.

17. Gorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in 15 Property" mcans any legal or beneficial interest in the Property, including, but not limited
to, those benciiciclinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th “ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower
is not a natural person ar<-d beneficial‘interest in Boower is sold or transferred) without Lender's prior
written comsent, Lender may tequire immediate payment in full of all sums secured by this Security
Instrument. However, this opuew shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower nctice of acceleration. The notice shall
provide a period of not less than 30 d:ys irom the date the notice is given in accordance with Section 13
within which Borrower must pay all sums sicvred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this raiiod, Lender may inveoke any remedies permitted by this
Security Instroment without further notice or demarnd on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement Of fais Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the(Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspe_ify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Secvat’ Instrument. Those conditions are that
Bemrower: (a) pays Lender all sums which then would be duc wrider this Security Instrument and the Note
zs 1f no acceleration bad occurred; (%) cures any default of any other/covenants or agreements; (c) pays all
expenses incurred in eaforcing this Security Instroment, including, buvnotimited to, reasonable attomeys'’
fees, property inspection and valuation fees, and other fees incurred for the parpose of pretecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender's intersst i the Property and ‘rghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunity Insirument, shall continue
unchanged unless as-otherwise provided under Applicable Law. Lender may require tiat Borrower pay
such reipstatement sums and expenses in one or more of the following forms, as selected bv. Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check; riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instousiientality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instumest and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note cr a partial interest in
the Nots (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. Thers also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there s 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer ner Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrnment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pirty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc Zaw provides a time period which must elapse before certain action can be taken, that time
period will He Jecmed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity 1o cuze. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomrower pursuant.to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thic Section 20.

21, Hazardous Suwostances. As used in this Section 21: (2) "Hazardous Substapces” are those
substances defined as toxic o _baziidous substances, pollutants, or wastes by Environmental Law and the
" following substances: gasoline, kersscne, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;

- {b) "Environmental Law" means fedzrai 12ws.and laws of the jurisdiction where the Property is locafed that
relate to health, safsty or envirommental protsction; (¢) "Environmental Cleanup” includes any response
action, remedia) action, or removal action, as'definsd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. 3

Borrower shall not cause or permit the presence, use/diznosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sn-ur in the Property. Borrower shall not do,
nor allow anyone else to do, anythiag affecting the Property (a)/*5at is in violation of zny Environrnental
Law, (b) which creates an Environmental Condition, or (c) which, dve to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Prorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noriai residential uses and to
maiotenance of the Property (including, but not limited to, hazardous substances in.consumer products).

Borrower shali profr‘nptly'givs_Lcnder written notice of (a) any, invéstigatib_ﬁ, claird, Gamand, lawsuit
of other action by any governmental or regulatory agency or private party involving the Proscety and any
Hazardous Substance or Envircnmental Law of which Bomrower has actal knowiedge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or torgat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrewer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Eovironmental Cleanup.
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reimstate after acceleration and the right to assert in the
foreclesare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)ssure. If the default is not cured on or before the date specified in the netice, Lender at its
option may rrguire immediate payment in full of all sums secured by this Security Instrument
without furthZr d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ty callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinif<d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay:nert of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower snall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, liut only if the fec is paid to a third party for services rendered and the
charging of the fee is pérmitted underApplicable Law.

24, Waiver of Homestead. In accordan<owith llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homestesd sxemption laws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeraenc with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bomowsd's: collateral. This insurance may, but need

of, protect Borrower's interests. The coverage that Lend(r purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower 1n conpcciion with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s tereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha*incarance, including interest
and any other charges Lender may impose in connection with the placement of the tnsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msusance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
msurance Borrower may be'dble to obtam on, its own.
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants coatained in this
Security Instrument and in any Rider executed by Bomrower and recorded with it. -

Witnesses: -
W 09/29/2021  (Seal)

. b — - s

- I 7
Patrick Gund -Borrower
}
!
(Seal)
-Bomower |
1
i
2 (Seal) (Seal) '
-Borower -Bonower '
f
(Scal) A (Seal)
-Borrower -Borrower 1
i
(Seal) A (Seal) ‘
-Borrower -Borrower i
- "‘
s 4
* H
|
1
!
L]
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STATE OF ILLINOIS, Cook County ss:
L. MARNa RODRIGUEL , a Notary Public in and for said county and

state do bereby certify that Patrick Gund

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared heforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumsent s his/her/their free and voluntary act, for the uses and purpeses therein set forth.

Giver under my hand and official seal, this 29th dayof  September, 2021

My Commission Bxpires: pf- B3/ 25

M atllia /mﬂ?if

- Notary Public
OFFICIAL SEAL 1
MARTHA RODRIGUEZ ,

NOTARY PUBLIC, STATE Of LUINCIS
] My Commissian Expires 1/31/25 !

Loan origination organization R0Cket Mortgage, LLC
NMLSID 3030

Loan originator Adzle J Freeman

NMLSID 1285225
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EXHIBLT A

LEGAL DESCRIPTION :
!

Legal Description: PARCEL 1: UNIT NUMBER 3 IN THE 1031 WEST MONROE CONDOMINIUM AS DELINEATEDON A
- SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 25.58 FEET OF THE NORTH 116.67 FEET OF THAT ;

" " PART OF LOTS 6 AND 7 (EXCEPT THE SOUTH 12.00 FEET OF SAID LOTS) TAKEN AS A SINGLE TRACT IN ASSESSOR'S

DIVISION OF SUB-LOT 1 OF LOT 1 IN BLOCK 13 OF CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 AND THE WES'T

'1/2 OF THE NORTHEAST 1/4 OF SECTION 17 IN TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL.
MERIDIAN, IN COOK COUNTY, ILLINOIS AND THE EAST 26.64 FEET OF AFORESAID TRACT EXCEPTING THEREFROM ’

. THE NORTH 116.67 rEET THEREOF; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF

~ CONDOMINIUM RECORDFD AS DOCUMENT NUMBER 0624818016; AND AS AMENDED FROM FIME TO TIME, TOGETHER
- WITH ITS UNDIVIDED PER{TATAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE (EXCLUSIVE) RIG!T, TO THE USE OF PARKING SPACE (P-2), A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER

. 0624818016.

" PARCEL 3: EASEMENT FOR INGRESS AND EGPZS3 FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF
EASEMENT RECORDED FEBRUARY 23, 2005 AZ. DRCUMENT NO. 0505439109. .

Permanent Index #'s: 17-17-211-041-1003 {Vol. 591}

Property Address: 1031 W Monroe St, Unit 3, Chicago, Illinnis 60607-2997
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 28-2860975292 :
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUT HORIZED

AGENT

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 29th day of

September, 72(321 , and is incorporated into and shall be deemed to amend and
supplement the Moitoane, Deed of Trust or Deed fo Secure Debt (herein "Security
Instrument") dated of evern-date herewith, given by the undersigned therein "Borrower”) fo .
secure Borrower's Note to focket Mortgage, LLC, FKA Quicken Loans, LLC

(herein "Lender) and covering the Crogerty described in the Security Instrument and located
at ‘
1031 W Menroe. St, Unit 3
Chicago, I. 63607-2997
[Property Audiess]

VA GUARANTEED LOAN COVENANT: In addition to-ihe. covenants- and agreements made in
the Security Instrument, Borrower and Lender further coverani and agree as follows:

if the indebledness secured hereby be guaranteed or insured urder Title 38, United States
Cede, such Title and Regulations issued thereunder and in efizct-on the date hereof shall
govern the rights, duties and liabilities of Borrower -and Lender. Any. previsions of the Security
[nstrument or other instruments executed in connection with said iriebtedness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of-any sumv in—connection -with ‘prepayment” of the secured indebtediness and the
provision that the Lender may accelerate payment of the secured indebtednass ‘pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated te” tha- extent
necessary to conform such instruments to said Titie or Regulations.

VMPS53RR (1908) .00

Muhisiate VA Guaranteed Loan And Assumption Policy Rider

6411562003 Q03479534423
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the exira expense involved in handiing delinquent payments, but such
"late’ charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebterievs secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY! Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full .amount wi'nir B0 days from the date that this loan would normally become eligible for
such guaranty conmitted upon by the Department of Veterans -Affairs under the provisions of
Title 38 of the U.S/ Cude "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once #ue and payable and may foreclose immediately or may exercise any
other rights hereunder or takz any other proper action as by law.provided.

" TRANSFERQF THE PROPERT 1 This loan may be declared immediately due and payable upon

transfer of the property securing sush loan to any transferee, unless the acceptability of the
assumption of the loan is establisha# rursuant to 38 U.S.C. 3714.

An authorized transfer (“assumptica?; —~of the property shall also be sub]ecl to additional
covenants and agreements as sel forth Lelotv:

(a) ASSUMPTION FUNDINGYFEE: Afee eomal to
{ 0.50 %) of the balance of this loun as of the date of transfer of the property

shall be payabie at the time of transfer to the luar holder or its authonzed sgent, as trustee
for the VA. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instniment, shall bear ‘interest at the rate
herein provided, and, at.the option of the payee of the/indebtedness hereby secured or any
transferee thereof, shall be immediately due and payabic. This.fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢

(b) ASSUMPTION PROCESSING CHARGE Upon applicaten, for approval to allow
assumption of this loan, a processing fee may be charged by the ioap-holder or its authorized
agent for determining the creditworthiness of the assumer and subiequently revising the
holder's ownership -records when an approved transfer is completed. Tae amount of this
charge- shall-not- exceed-the maximum established by VA for a loan to whicn 3%:1).6.C..3714
applies. Tty

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then.in~ assumer
hereby agrees to assume all of the obligations of the Veteran under the termis nf the
instruments creating and securing the loan. The assumer further agrees to indemnity” VA to
the extent of any claim payment arising from the guaranty or insurance of the indebteuness

created by this instrument.

Medlistate VA Guaranieed Loan And Assumption Policy Rider ||
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. - IN WITNESS WHEREQF, Borrower(s) has eg:ecuted this VA Guaranteed Loan and Assumption
Policy Rider. :

. /;':_.‘.’ ' 09/25/2021

Patrick aund : -Borrower .

i A - R LN . -
‘ et . S, e : . .
. Sl .

vl
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- : : ~Borrower ] 4
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o
. . . ..?‘%
R A ’ r" — p . B S K
o coirower ' byl
: ' { ol
. E 1
."- :‘f ' " .
B : B
| ! ,‘:!
" )} ;
R -Borrower ‘ » ¢
o ' [Sign Original Only] } L
- [0 Refer to the attached Signature Addendum for additional parties and signati:res. , ) Coi
Mutiistate VA Guarantesd Loan And Assuinption Policy Ridor || I | II Ill “"ll"l “I ””I”lll - \MPG3ER (1809).00 H CL “.;
' Wollers Kluwet Firancial Sevices, Inc. ||| |II| A | || I| Page 3of 3 ! ". -
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MERS MIN: 100039034795344235 3479534423
Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 29th  day of September, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o1 Security Deed (the "Security Instrument”) of the same date given by the
undersignec(the "Barrower”) to secure Borrower's-Note to
Rocket Mortyace, LLC, FKA Quicken Loans, LLC

(the “Lender”) of tia same date and covenng the Property descnbed in the Security

Instrument and locatad <t

1031 W Monroe St, Unit 3

Chicago, IL 60607-2997
{Property Address]
The Property includes a unit in; toretrier with an undivided interest in the common elements
of, a condominium project known as:
' : 1521 West Monroe

[Name of . *ondominium Project]
(the "Condominium Project”). If the owners.zissoriation or other entity which acts for the
Condominium Project (the "Owners Assodiatior’ ) helds title to property for the benefit or use
of its members or shareholders, the Property also tiicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Barrcwer's interest.

CONDOMINIUM COVENANTS. In addition to the cover.arits and agreements made in the
Security Instrument, Borrower and Lender further cavenant-ziid aprae as follows:

A. Condominium Obligations. Borrower shall perform ail of Boriawer's obligations under
the Condominium Project's Constituent Documents. The "Constituent Cacuments” are the: (i)
Declaration or any other document which craates the Condominium Praject; fii) by-laws; (iii)

' code of regulations; and (iv) other equivalent documents. Borrower shall premiplly pay, when

due, ail dues and assessments imposed pursuant to the Constituent Documien(s.

B-PropertyInsurance:. So'long as the Owners Association maintains, witii.a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiurn Prciect which
is satisfactory to Lender and which provides insurance coverage in the amounts (includir,
deductible levels), for the periods, and against loss by fire, hazards included within the teir;
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property

6411562012 -

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/fFreddie Mac

UNIFORM INSTRUMENT - Form 3140 1/01
VMP8R (2006).00

Wolters Kluwer Financial Services, Inc. ' Page 1 of 3
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insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required

coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the

loan.
Borrowrr shall give Lender prompt notice of any lapse in required property insurance
coverage previced by the master or blanket policy. o

In the everi o a distribution of property insurance proceeds in lieu of restoration or
‘repair following a i0as to the Property, whether to the unit-or to common elemenits, any
proceeds payable to Dorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by t1e-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurzare. Borrower shall take such actions as may be reasonable to
insure that the Owners Association naintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage tn Lender. -

D. Condemnation. The proceeds » 2ny award or claim for damages, direct or
consequential, payable to Borrower in cenneciion with any condemnation or other taking of
all or any part of the Property, whether of tie unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, exczpiafter notice to Lender and with
Lender's prior written consent, either partition or subdivide tre Property or consen to: {i) the
abandonment or termination of the Condominium Project, ex<zpt for abandonment or
termination required by law in the case of substantial destruction by file or other casualty or

in the case of a taking by condemnation or eminent demain; (i) any 2/nendment to any
provision of the Constituent Documents if the provision is for the express kanefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability-insurance-coverage ‘maintained by the Owners Association unacceptat.iz.to ! ander.

F. Remedies. If Borrower does not pay condominium dues and assessments whe 1 due,

. then Lender may pay them. Any amounts disbursed by Lender under this paragraph £ sbail
become additional debt of Borrower secured by the Security Instrument. Unless Borrower 2rd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
Form 3140 1/01

UNIFORM INSTRUMENT
VMPSR (2006).00

Wolters Kluwer Financial Services, Ipc
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants
contained in this Condominium Rider.

"'"L':"I %A 03/25/2021 (Seal)

Patrick aing -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

__{Seal)
-Bo’ro'ver

L Refer to the attached Signature Addendum for aduitional parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Faniily - F2nnie Mae/Freddie Mac

UNIFORM INSTRUMENT ) V&grénR?zég%g)/%B

Wolters Kluwer Financial Services, | S Page 3 6f 3
T T
003479534423 0153 472 0303

PR G N

[
R e



