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T RISS~NA N3 MORTGAGE ~
+1 K |#5N-1000200-3011317421-4 |
Ve s PHONE #; 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document ars defined below and other words are defin:d in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviged \n%action 16.

{A) "Security Instrument” means this document, which Is dated September 24, 2021, waather with all
Riders to {his document.

(B) "Borrower” is FHANCISCO PALOMINO AND ALEJANDRA PALOMINO, HUSBAND AND WIFE.

Borrower s the mortgagor under this Security Instrument,
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acling solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P, Box !
2026, Flint, M1 48501-2026, tel. (888) 679-MERS. .
(D) “Lender"is PHH Mortgage Corporation.

L]

Lender is a Corporation, organized and existing under the laws of '

New Jersey. Lendar's address is 1 Mortgage Way, Mount Laurel,
NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated September 24, 2021, The Note
states that Borrowar owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND FOUR HUNDRED AND NO/100*** *
LB A AR R R R EREANE RS E RN N E R E N E A R R N Y N  E S S SRR R DO“QI’S(U.S. Sc'as'don.nu )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2035,

{F) “Property” means iiv. property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the deut nvidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde. this Security Instrument, plus interest,

{H) "Riders" means all Riders i0 this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box a3 ﬁ;:iicable]:

[J Adjustable Rate Rider Cendominium Rider [) Secand Home Rider
(7] Batioon Rider {1 Flanned Unit Development Rider & Otheris) [specify]

] 1-4 Family Rider [ Biweek'y Payment Rider Fixed interest Rate Rider
(] v.A. Rider

() “Applicable Law" means all controlling applicablr; fec'eral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect oi-lzw) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessmeniz ‘irizans all dues, fees, assessmeants and other charges
that are imposed on Borrower or the Property by a condominiur association, hameowners association or similar
organizafion.

(K) *Electronic Funds Transfer" means any transfer of funds, other thun a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, iz'esnonic instrument, computer, or magnetic
tape so as to order, nstruct, or authorize a financial institution to debit or credii un account. Such term includes, but is
not Timited 1o, point-of-sale transfers, aulomated teller machine transactions, traasfers initiated by telephone, wire
transfars, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 2,

(M) “Miscellaneous Proceads” means any compensation, settlement, award of damages, b»r proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sechai £, for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauivon, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nole, pius
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As usad in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a “federally related merigage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note andfor this Security Instrument, F@
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TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (il) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and asslgns of MERS, the following described property located
In the County [Type of Recerding Jurisdiciion) of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARYT HEREQF AS "EXHIBIT A",

which currently has the address of 4118 W 79TH PL, CHICAGO,
[Straef] [City]
llinois 6DB52 {"Property Address”:
{7ip Code]

TCGETHER WITH all the improvements now or hereafteerertad on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacen ents and additions shall also be covered by this Security
Instrument. All of the foregaing is referred fo in this Security instramiznt as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Berrowsr In this Security instrument, but, if necessary
to cormply with law or custom, MERS (as nominee for Lender and Lenders successors and assigns) has the right: to
exefcise any or all of those Interests, including, but not limited to, the right (o410 eclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing and can<siing this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exCep. for encumbrances of record,
Borrower warranis and will defend generally the title to the Properly against all claims‘apZ demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by Jurladiction to constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shill pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due uncer the Note, Borrewer shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Securlty Instrument shall be made in U.S. currency. However, if any check ar other instrument received
by Lender as payment under the Nete or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made In one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, traasurer’s check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d) Elactronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender In accordance with the notice provisions in Sestion 15. Lender may refurn any

4
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
aceept any payment or partial payment Insufficient to bting the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse stich payment or partial payments in the future, but Lender is not cbligated to apply such
payments at the time such payments are accepted. If each Periodic Payment Is applied as of Its schedulsd due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds ot return them to Borrower. If not applled earfler, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securlty Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) Interest due under the Note; {b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which It becume due, Any remaining amounts shall be applled first to late charges, second to any other amounts
due under this Security inatrument, and then to reduce the principal balance of the Note.

if Lender receives a a,ment from Borrower for a delinquent Periodic Payment which includes a sufiiclent amount
to pay any late charge due, th2 nayment may be applied to the delinquent payment and the late charge. If more than
one Perlodic Paymeant Is outstancing, Lender may apply any payment received from Borrower to the repayment of the
Feriodic Payments if, and to the extunt that, each payment can be paid in full, To the extent that any excess exists aftar
the payment Is applied fo the full pavzient of one or mare Pariedic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shai bz anplied first to any prepayment charges and then as described In the Note.

Any appfication of payments, insurance proceeds, or Miscellaneous Proceeds to principat due under the Note shall
not extend or postpone the due date, or chang: the: amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shaii rayt to Lender on the day Periodl Payments are due under the Note,
until the Note Is pald in full, a sum (the "Funds”) to pirvide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secv v Instrument as a lien or encumbrance on the Property; (b)
[easehold payments or ground rents on the Property, if aby; (7 premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if uny, or any sums payable by Borrower to Lender in lieu of
tha payment of Mortgage Insurance premiums in accordance with \be provisions of Section 10. These items are called
“Escrow ltems,” At origination or at any time during the term of the Loar, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Barrower, ard <ush dues, fees and assessments shall be an
Escrow ltem. Bomrower shall promptly fumish to Lender all nofices of anonnts to be pald under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Boiiower’s-abligation to pay the Funds for any or
all Escrow items. Lender may walve Borrower's obligation to pay to Lender Funiis for any or all Escrow ltems at any time,
Any suich walver may only be In writing. In the event of such waiver, Borrower shall grv directly, when and where payable,
the amounts due for any Escrow |tems for which payment of Funds has been walves p; Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leinlsr may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be oesined to be a covenant and
agreement contained in this Securlty Instrument, as the phrase “covenant and agreement” 15-used In Section 9, If
Borrower Is obligated to pay Escrow Hems direclly, pursuant to a waiver, and Borrower falls 10 hav the amount due for
an Escrow Item, Lender may exercise its rights under Section 8 and pay such amount ang Bor.ovver shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to.any or all Escrow
ltams at any time by a notice given In accordance with Section 15 and, upon such revocation, Borroviershall pay to
Lender all Funds, and in such amounts, that ara then required under thls Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due an the basis of current data and reasonable estimates of expendiiures of future
Escrow ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insfilution whose deposits are Insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Faderal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not chatge
Borrower for holding ang applying the Funds, annually snalyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Botrower intersst on the Funds and Applicable Law parmits Lender to make such a charge. Unless
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an agreement is made fn writing or Applicable Law requires Interest to be pald on the Funds, Lender shall not be required
to pay Borrowar any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there s a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrowsr for the
excess funds In accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments,

Upen payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attals priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community As sorfation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow tems,
Borrower shall pay them In-ne manner provided in Section 3.

Borrower shall promplly d sehiarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the flen in a manner acceptable to Lender, but anly $o long
as Borrower is performing such agrer-ient; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which In Ler.der’s opinion operate to prevent the enforcement of the Jien while those
proceedings are pending, but only unfil sur! proceadings are concluded; or (c) secures from the holder of the Jien an
agreement satigfactory to Lender subordinatin { the: lien to this Security Instrument. If Lender determines that any part
of the Property Is subject to a lien which can awzir, priority over this Securlty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the daic ¢riwhich that notice Is giver, Borrower shall safisfy the lien or take
one or more of the aclions set forth above in this Secicp 4.

Lender may require Borrower to pay a ane-time charge for = real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

8. Property Insurance. Borrower shall keep the improver.erts now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term “ex’enzed coverage," and any other hazards including,
but not limited 1o, earthquakes and floods, for which Lender requires insurance, This Insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lend=r yequires. What Lender requires pursuant io
the preceding sentences ¢an change during the term of the Loan. The iiisurar22 carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s caoice which right shall not be exercised
unreasonably. Lender may require Borrower to pay, [n connection with this Loan, 2"iar: (a) a one-time charge for flood
zone determination, cerdification and tracking senvices; or (b} a one-fime charge Jri-flaod zone determination and
certification services and subsequent charges each time remappings or similar changea Gonur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the paymarit of any fees imposed by
the Federal Emergency Management Agency In cannection with the review of any flood zune Z3termination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtaln ingureiica coverage, at
Lender's option and Borrower's expense. Lender is under no obiigation to purchase any parlicular fy*:< or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bonicwai's equity in
the Property, or the contents of the Property, against any risk, hazard or liabllity and might provide grester or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borwower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policles, shall include a standard mortgage clause, and shail name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hoid the policles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renawal notices. If Borrower obtalns any form

&
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of insurance coverage, not otherwise required by Lender, for damage to, or destryction of, the Property, such poficy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

(n the event of loss, Borrower shajl give prompt notice fo the insurance carrier and Lender. Lender may make proof
of losg if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security Is not lessened. During such repair
and restoration periad, Lendar shall have the right o hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and resteration in a single payment or In
a serles of progress payments as the work Is completed, Unless an agreement is made m writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjustars, or other third parties, refalned by Borrower shafl not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair I$ not economically
feasible or Lender's cecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whziher or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order piov'dad for In Section 2.

If Borrower abandons 1! 'e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not (ecpnnd within 30 days to a notice from Lender that the insurance carrler has offered to
settle a claim, then Lender may iiegutiate and setlle the clalm. The 30-day period will begin when the notice Is glven.
In elther event, or if Lender acquires *e Property under Saction 22 ur otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any Insurance praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other oi Burrower's rights (other than the right to any refund of unearned pramiums
paid by Borrower) under all insurance polici’s covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the incurance proceeds either to repalr or restore the Property or fo pay
amounts unpald under the Note or this Security Institnisnt, whether or not then due.

6. Occupancy. Borower shall occupy, establisiy, ~nd use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and sh=! <ontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumitances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; faspections. Borrower shall not destroy, damage or
jmpair the Property, allow the Property to deteriorate or commit waste ci t.e Property. Whether or not Borrower is reslding
inthe Property, Borrower shall maintain the Property in order to prevent the “re perty from deteriorating or decreasing in valve
due to its condition, Unless it 1s determined pursuant to Section § that repair or r2storation is not economically feasible,
Borrower shall promptly repair the Property If damaged to avoid further dstericration or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Friperty, Borrower shall be responsible
for repairing orrestoring the Property only if Lender bias released proceeds for such punsas~e, Lender may disburse proceeds
for the repalrs and restoration in & single payment or in a series of progress payments ¢ s tha work is completed, If the
insurance or congdemnation proceeds are not sufficlent to repair or restore the Property, Borrowe! i not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If ' hat reasonable cause,
Lender may inspect the interlor of the improvements on the Property. Lender shall give Borrowereuce at the time of
of prior to such an interior inspection specifying such reasonable cause.

8, Borrowet's Loan Application. Borrower shall be in default if, during the Loan application pruce.ss, Borcower
or any persons of entilles acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or Inaccurate information or statements to Lender (or fafled to provide Lender with material Information)
In connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's ocgupancy of the Property as Borrowar's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
falls to perform the covenants and agreements contalned in this Security Instrument, (b) there Is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c} Borrowar has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and righ}s’ under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfer repairing
the Property. Lender’s actions can include, but are not limited fo: (a) paying any sums secured by & fien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Securlty Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from plpes, eliminate bullding or other code violations or dangerous
conditions, ang have utlities turned on or off. Although Lender may take action under this Section 9, Lender does'not
have to do so and is not under any duty or obligation to do so. It s agreed that Lender Incurs no liability for not taking
any or all actions autherized under this Section 9,

Any amounis disbursed by Lender under this Section S shall become additional debt of Borrower secured by this
Security Insirument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and Interests herelin conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and te fee tifle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurar.e. if Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premlums required to'niuintain the Mortgage !nsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cogses io be avalilable from the martgage insurer that previously provided such insurance
and Borrower was required to make ceparafely designated payments toward the premiums for Mortgage Insuranca,
Borrower shall pay the premiums requiied tn obfain coverage substantially equivaient to the Mortgage Insurance
previously In effect, at a cost substantially £ quivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate morigage insurer sele tea by Lender. If substantially equivalent Mertgage Insurance coverage
is not avaitable, Borrower shall continue to pay to Lesider the amount of the separately designated payments that were due
when the insurance coverage ceased 1o ba in effect, Larwizrwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loss 7er=rve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirs2 to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymer ts if Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes availabla, ts obtained, and
Lender requires separately designated payments toward the pramiams for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrovier vias required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower ¢hvill_pay the premiums required to maintatn
Mortgage Insurance in effect, of to provide a non-refundable loss reseive, vt Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower und Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Gorrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) Cr curtain losses it may incur [f
Borrower does nof repay the Loan as agreed. Borrower Is not a party to the Mortgage Insuiance.

Morlgage insurers evaluate their total risk on all such insurance in force from time 10 tirw, and may enter Into
agreements with other parties that share or modify their risk, or reduce losses, These agreeiner.s are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (aor parties) to these arrgaments, These
agreements may require the mortgage Insurer to make payments using any source of funds that the moitgage Insurer
may have available (which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any viher entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the merigage instirer’s
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid {0 the insurer, the arrangement Is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amotnt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1996 or any other law. These rlghts may include the ;:?ht to
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receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellangous Proceeds are herehy assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Progeeds shall be applied to restoration or repalr of the Property, If the
restoration or repalris economically feasible and Lender's security Is not lessened, During such repalr and restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds unlit Lender has had an opportunity to inspect such Property
to ensure the work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the fepairs and restoration in a single disbursement or in a series of progress payments as the work Is
completed, Unless an agreement is made In wiiting or Applicable Law requires Interest fo be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration of repalr is not economically feasible or |.ender’s security would be lessened, the Miscellaneous Proceeds shall
be applled 1o the sums secured by this Secunity Instrument, whether or not then due, with the excess, If any, pald to Borrower.
Such Miscellaneous Prozeeds shall be applied in the order provided for in Section 2.

In the event of a tota! “al.ng, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thiz Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

Inthe event of a partial takiig, Jastruction, or loss in value of the Property in which the fair market value of the Froperty
immediately before the partial taxiry, destruction, or Joss in value is equal to or greater than the amount of the sums
secured by this Security Instrument irzinediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, t'1e sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied ovihe following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss I vaise divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valie: Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orloss i value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, or'nss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss ir-+value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sunis secured by this Sacurity Instrument whether or not
the sums are then due. ‘

Ifthe Property Is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settle a claim for daineyes, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collec’ a'td apply the Miscellaneours Proceeds either
fo restoration or repair of the Property ar to the sums secured by this SecurthInstrument, whather or not then due,
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanaous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is keoun that, in Lender's judgment,
could result in forfeiture of the Properly or other material impairment of Lendet's interewin the Properly or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurrvg, relnstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lender's judgment, prectudes
forfeiture of the Property or other material impairment of Lender's interest in the Propetty or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impalrmen? of Lender’s Interest
in the Property are hereby assigned and shall be pald to Lender.

All Misceflaneous Proceeds that are not applied to restoration cr repair of the Praperty shall be appiied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payrent or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver

of or preciude the exercise of any right or remedy. F P
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be Jeint and several. However, any Borrower who co-glgns this Security
Instrument but does not execute the Note (a “co-signer'}: {a) Is co-signing this Secunty Instrument anly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Securlty Instrument; (b} Is not personaily
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-sligner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and [s approved by Lender, shall obtain ail of Borrower's rights and benefits
under this Security Instrument. Borrower shall not ba released from Borrower's obligations and llability under this
Security Instrument unless Lender agrees to such release in wiiling. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pratesting Lender's intersst in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fzes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security ingrument to charge a specffic fee ta Barrower shall nat be construad as a prohibition on the
charging of such fee. Lenzer may not charge fees that are expressly prohiblted by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law whilh sels maximum loan charges, and that law s finally interpreted so that the interest
or other loan charges collected or to ke collected in connection with the Loan excead the permitted limits, then: (a)
any such loan charge shall be reduced %y the amount necessary to reduce the charge to the permitted limit; and (b)
any stms already collected from Borrows: 'whiich exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the priiiciral owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wal-be-treated as a partial prepayment without any prapayment charge
{whether or not a prepayment charge is provided ior zider the Note). Berrower's acceptance of any such refund made
by diract payment to Borrower will constitute a waiver e any right of action Borrower might have arising out of such
overcharge,

15, Notices. All natices given by Borrower or Lender In zonnestion with this Securlty Instrument must be in writing.
Any notice to Borrower In connection with this Security Instruriert shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrawei's notice address if sent by other means. Notice
to any one Botrower shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise, The
nofice address shall be the Property Address unless Borrower has desiorated a substitute notice address by notice
ta Lender. Borrower shall promptly notify Lender of Borrower's change Si addrass. If Lender specifiss a procedurs for
reporting Borrower's change of address, then Borrower shall only report a ¢change of address through that specified
procedure, There may be only one designated notice address under this Secui*y Instrument at any one time, Any
notlce to Lender shall be given by delivering It or by mailing it by first class mall to Lend~i's address stated herein unless
Lender has designated another address by nofice to Borrowear. Any notice in connect'cvwith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If Gry notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will salizfy the corresponding
requirement under this Securlty Instrument,

16. Governing Law; Severablility; Rules of Construction. This Security Instrument shall be grvemed by federal
law and the law of the jurisdiction In which the Properly is loeated. All rights and obligations containztin this Security
Instrument are subject to any requirements and (imitations of Applicable Law. Applicable Law might expiiaity ar implicitly
allow the parties to agree by contract or it might be silent, but stich silence shall not be construed as a prohititlon against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision,

As used In this Security Instrument: (a) words of the mascufline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” glves sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, “Interest in the
Praperty” means any lsgal or beneflclal interest in the Property, including, but not limited to, those beneficial Interasts
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
Is the transfer of title by Bomower at a future date to a purchaser,

IFall or any part of the Property or aty Interest in the Property is sold or transferred (or if Botroweer is ot a natural
personand & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exarclses this option, Lender shall give Borower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the explration of
this period, Lender may invoke any ramedles permitted by this Securlty Instrument without further nofice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforsement of this Security Instrument discontinued at any time priar to the earliest of: (a)} five days
before sale of the Pronerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the trimination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
[nstrument. Those condilions.are that Bomower: {a) pays Lender all sums which then would be due under {his Security
Instrument and the Note asif no acceteration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses Incurred in-anforcing this Security Instrument, including, but not imited to, reasonable attorneys'
fees, property Inspection and vaiustion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Se=urity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's Interest in the Proprrty and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Security Instrumer, shall continue unchanged unless as otherwisa provided under Applicable
Law. Lender may require that Borrower pay sugh reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituiior, whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsrz:ement by Barrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceeleratiziihad ocourred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of (Gri.evance. The Note or a partial Interest In the Note
{together with this Securily Instrument) can be sold ohe or more Gmes without prier notice to Borrower. A sale might
resull in a change in the entify (known as the “Loan Servicer”) that cullect Periodic Payments due under the Note and
this Security Instrument and performs other mortgage [oan servicliig ohligations under the Note, this Security
Instrument, and Applicable Law. There also might be pne or more changes of *2 Loan Servicer unrelated to a sale of
the Note, If there i a change of the Loan Servicer, Bortower will be given writen police of the change which will state
the name and address of the new Loan Servicer, the address to which paymerds shouid be made and any other
information RESPA requires in connection with a notice of transfer of servicihg, If the et s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remaln with the Loan Servicer or be fransferred to a successor Loan Servicer and are, hot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any Judiclal action (ag eiiher 2 individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any prevision of, or any duty owed by reason of, this Security Instivinent, untll such
Borrower or Lender has notlfled the other party {with such notice given in complliance with the requirenie/'s of Section
18) of such alleged breach and afforded the other party hereto a reasonable perlod after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notics and oppertunity to take corrective action provisions of this Section
20.

24, Hazardous Substances. As used in this Section 21; {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning asbestas ar formaldehyde, and radioactive materiais; (b) “Environmental Law" means federal |aws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condifion” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not ¢cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or [n the Property. Borrower shall net do, nor allow anyone elss
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {Including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other action
by any government<. o regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wiich Borrower has aotual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, Isaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, vie »f release of a Hazardous Substance which adversely affects the value of the Proparty.
If Borrower learns, or is notified Ly any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardot's Substance affecting the Property Is necessary, Borrower shall promptly take all
nacessary remedial actions in accord ziice with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and '_ender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shaii g+« notice to Borrower prior to acceleration followlng Borrower's
breach of any covenant or agreement in this Sece:iiy Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The 1it'~= shall specify: (a) the default; (b) the action required to
cure the defauit; {c) a date, not less than 30 days from {ne dzis the notice Is glven to Borrower, by which the default
must be cured; and (d) that failure to cure the default or or befora the date specified in the notice may result In
acceleration of the sums secured by this Securlty Instrumelit, Joreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right t: reipstate after acceleration andthe rightto assert
in the foreclosure proceeding the non-existence of a default orany, sther defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secuiity In=trument without further demand and
may foreclose this Security Instrument by Judicial proceeding, Lender shall k2 entitled to collect all expenses
incurred In pursuing the remedles provided in this Section 22, Including, butizi!\mited to, reasonable attorneys'
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
instrument. Bomrower shall pay any recordation costs. Lender may charge Botrower a fec Tor releasing this Security
Instrument, but onfy if the fea is pald to a third party for se/vices rendered and the charging of thz i2e Is permitted under
Applicable Law,

24, Walver of Homestead. In accordance with lllingls law, the Borrower hersby releases and waiv'os all rights under
and by virtue of the Iitinols homestead exemption faws.

25. Placement of Collateral Protection Jnsurance. Unless Borrower provides Lender with ¢viaence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrowet's
expense to protect Lender’s Interests In Borrawer's collateral. This insurance may, but need not, pratect Borrower's
imerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that s made
against Borrower in cannection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurancs as,required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance,
including interest and any other charges Lender may Impose In connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cos!s of the insurance may be more than the cost of Insurance
Borrower may be able ta obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contalned In this Security
Instrument and In any Rider executed by Borrower and recorded with it.

Fp

Q-24-20 (sean
FRANCISCO PALOMINO DATE
- ﬂ‘clf/ “M_(Seal)
ALEJ NRAA PALOMINO DATE
T
State of

County of _C2n0E

This instrument was acknowledge hfore me on SEPTEMBER 24, 2021 (date) by FRANGISCO PALOMINO
AND ALEJANDRA PALOMINO (name ot pe: son/s).

{Seal)
DARRON § CAMMON
Qfficial Seal
( Notary Public - State of llinois
( A AN, My Commission Expices Feb 22. 2022

Signature of Notary Publlic

Lender: PHH Mortgage Corporation

NMLS ID: 2726

Loan Originator: Chester Thomas Helnlein

NMLS ID: 1925613

Fé
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FIXED INTEREST RATE RIDER
THIS Fixed Interest Rate Rider is made this 24th

day of September, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by

3
the undersigned (the “Borrower™) 1o secure Borrower’s Nate to PHH Mortgage Corporation, a Corporation

e
et e

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at;
4118W 79TH PL
CHICAGO, IL 60652

Fixed Interest Rate Fcdar COVENANT, In addition fo the covenants and agreements made in the Security

[nstrument, Borrower and Lienzer further covenant and agree that DEFINITION{ E
deletad and replaced by the felavirg:

=

) of the Security Instrument is

{ E ). “Note” means the nriinissory note signed by Borrower and dated September 24, 2021.
The Note states that Borrower owes "erder ONE HUNDRED EIGHTY FIVE THOUSAND FOUR HUNDRED AND
Nonoulﬁi!i#".nt.-'ititth.f‘.ﬂolif.t.i‘t!ttiiittlttittt.Intﬁttthitill.t't‘.t
Dollars (U.8. $185,400,00 } plus 'nterixst at the rale of 2,760 %,

Botrower has promised to pay
this debt in regular Periodic Payments and {u pay the debt in full not later than October 1, 2038,

BY SIGNING BELOW, Borrower accepts and agrees i '« ferms ang covenants contained in this Fixed Interest Rate
Rider.

e

) G2 W2 (sean
FRAECBCO PALOMIND DATE

ALEJANDRA PALOMING

0 9-29992) e

DATE
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 19-34-206-118-0000

Land situated In the County of Cook in the 5t of IL

LOT 62 IN BOGAN MANOR, BEING A SUBDIVISION 25 PART OF THE NORTHEAST % OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 13, EAST F THE THIRD PP CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as; 4118 W 79TH PL, CHICAGO, IL 60652

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUNDFR { 1STED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



