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Mortgage

Definitions. Words nsed in multiple sections o this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, wiuch is dated September 15, 2021, together with all Riders to this
docurnent,

(BY “Borrower” is Robyn C Axberg and Michael Axberg, wif: and husband; as tenants by the entircty, Borrower is
the mortgagor under this Security Instrument.

(C) “Lender" is Wells Fargo Bank, N.A.. Lender is a corporation dranized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD 57104. Lender is the mortgagee
under this Security Ingtrument.

(D) “Note” means the promissory note signed by Borrower and dated September 15, 2021, The Note states that
Borrawer owes Lender three hundred sixty five thousand two hundred and 00/102 Dollars (U.S. $365,200.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to sy the debt in full not later
than October 1, 2051. ' :

() “Property” means the property that is described below under the heading "Transfer of ights in the Propcrty.“

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and 1a°¢ charges due
under the Note, and all snms due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrament that ars execnted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[F Adjustable Rate Rider O Condominium Rider O Second Home Rider

-0 Balloon Rider & Planned Unit Development Rider (2 1-4 Family Rider
[1 VA Rider O Biweckly Payment Rider [0 Other{s) [specify)
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(H) “Applicable Law” means all controlling applicable federal, staie and local statuies, regulations, ordinarfes and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable jl.lLIlCl&]
opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges
that are lmposed on Borrower or the E’mpcrty by 3 mndormmum association, homeowners association or similar
organization.

(1) “Flectronic Funds Transfer” means any transfer of furds, other than a transaction originated by check, draft,
or simnilar paper instrument, which is initiated through ar electronic termina’, telephonic instrument, computer, or
magnztic tape so as to order, instruct, or authorize a financial instimtion to debit or credit an account, Such term
includes, but is not fimited to, point-of-sale transfers, automated teler macl*me transactions, transfers initiated by
telepbone, wire transfers, and automated clearinghouse transfers.

(K} “Zscrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seftiement, award of damages, or proceeds paid bv any
third party (ather in2a insurance proceeds paid under the coverages described in Section 5) for: (i) damage tz, or
destroction of, the Proporyy; (il) condemnation or other t2 L.kmg of all or any part of the Property; (iji) conveyznce in
lien of condernnation; or (iv) misrepresentations of, or omissioas as to, the valve and/or condition of the Prar nerty.

M) “Morigage | .emurance " méas Insurance: pmtec%‘mg.ﬁ., r Lender against themonpayment of, or default on, thié Loan.

(N) “Periodic Payment” means the cesularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any 411110141" ts nnder ‘ief.tmn 5 i this Security Instrument,

(0) "RESPA" means the Rcal Estate Seit.ement, Pmr;:,dures Act {12 U 8¢, Section 2601 et scq jandits -
implémenting regulation, Regulation X (12 C.FR Part 1024), as they nnght be amended from time fo time, or
any giditional or successor legislation or regulatios that pavems the same subject matter. As used in this See ity
Instrument, RESPA refers to-all requirements and rsirictions that are imposed in regard to a "federally relatid
mortgqge io:m" even if the Loan does hot quahty esa lfederally rcmt@d moitgage loan” under RESPA.

® ' .{uccessor in Imierest of Borrower” means an} party that _m taken. ntle to the Property, whether or not ‘Hat
party} nas asdumed Bon“ower 5 obhgattous under the Noie anidforbis Security Instrument.

Transfe* of Rights In the Property. This Security | Instrument secur:s to Lender: (i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (it} the perfoinance of Borrower's covenants and
agreemesis under this Security Instrument and the Note. For this purpose; Rorrower does hereby mortgage, grant and
convey te Lender and Lender's successors-and assigns, the folowing deseribéd.property located in the County iType of

Recenimg Jurlsdnctmn] of Cook [Name of Recordmg ]ur:‘:a,ctmn] SEE ATTACHZL” LEG AL EIES(E_II}IBII{}HEN
Parcel IS Number: 08-32-327-014- ODOG which cmmtly has the address of 1242 Bl SC %YN'* DR {Street] ELK

GROVE VILLAGE [City}, Iitinois 60007-347} [Zip Code] ("Propesty Address™): ~ “

TOGETHER WITH all the improvements now or Irereafter ereted on the property, and all easeraciis, appurterances,
and fixtures now or hereafter a part of the pioperty.- Al replacements and additions shall also be eovsred by th1k
Sccurity Instrument, All of the forcgoma; is referred 1o i this Security Instrument as the "Property.

BORROWER COVENANTS that Bortower is lawfully seiscd of the estate hereby conveyed and has the right &
mortgage: grant and corvey the Propértyiand that the Propesry i§-unencumbered; exc: zpt for encumbrances of retord.
Borrower warrants and will dcfénd gﬁnmfaily thc tlﬂ“ to the ]‘rom,rty agamst all clauns and clemands subjcct t-:i any
encumbiances of record.

THIS SF”CURITY INSTRUMENT corbines uniform covenants for national’ use and non-uniform covenants with
limited viriations by jurisdiction to constiute a uniform seCHrity instrument codferin g real property.
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Uniform Covenants. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Iterns pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in .3, cwrency, However, if any check or other instrument
received by Lender as payment under the Note or this Security astfument is retumed to Lender unpaid, Lendermay
require that any or all subsequent payments due under the Note and this Securify Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b} money order; {¢) cestified check, bank check, treasuier's
check orcashier’s check, provided any such check is drawn upon an institution. whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfer, . - o

Payments arc deemed received by Lender when received at the iocation designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any |
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parfial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights w0 refuse such payment or partial payments in the future, but Lender is not obligated to. apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pey interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment t0 bring the Losa carrent, If Borrower does not.do so within a reasonable period of time, Lender shall
either apply such funds or return thems to Borrower. If not applied earlier, such fimds will be applied to the outstanding
principal balance under the Note immeziately prior to foreclosuie. No offset orzlaim which Borrower might have now
or in the future against Lender shall relicv< Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and jgrezments secured by this Security Instrument,

2. Application of Payments or Proceeds. Excent as otherwiss described.in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in

the ordet in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reque “he principal balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingoant payment and the late charge. 1f more than
one Periodic Payment is outstanding, Lender may apply any payment riceived from Bomower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in izl 1) the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, sich excess may be apphied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charies.and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend ot postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments ar. Jue under the Note,
until the Note is paid in full, 2 sum (the "Furids") to provide for payment of amounts due for: (s) 2a¥£s and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance requized by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
calied "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amognts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Ifems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Ttems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay diréctly,
when and where payable, the amounts due for any Escrow Hems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender reay require. Borrower’s obligation to make such payments and to provide receipts shail for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

10 pay the amount due for an Escrow ltem, Lender may exercise s rights under Section 9 and pay such amount and
Borrower shall then be obligated under Seéction 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrowes shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ar amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Yiems or othorivise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lendor is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fuids o pay the Escrow [tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and "ml} ing the Funds, annuaily analyzing the eserow account, or verifying the Escrow
Items, wriless Lender pays Borrower interest on the Fuads and Applicabic Law permits Lender t make such a charge.
Unless af agreement is made in w; ring or Applicable Law requites interest to e paid on the Funds, Lender shall
not be réquired to pay Borrower any inrerser or eamm,,s on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Fupds. Lender shall give to Borrower without charge, an annual accountma
of the Funds as required by RESPA.

If there 15 a surphus of Funds held in escrow, as defiaed mdcr RESPA. Lender shall account to Borrower for tl'u: eXCESH
funds in accordance with RESPA. If there is a shortage of Fuirds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA, and Borrowe: shall pay w Lender the amount necessary to make ap the
shortage in accordance with RESPA, but.in no more than 12 mouthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nonfy Borrover as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the deficiency in accordunce with RESPA but i no more than 12 monthly
pavmcnts :

Upon payment in full of a]l Sums sccured b} 'E.hlS Secunty Instroment, Lende: haii promptly refund to Borrower any
Funds held by Lender, )

4, Charges; Liens. Borrower shall pay all taxes, assesspaents, charges, fines, and i "nposmons attributable to Lne
Propetty which can attain priority over this Secwrity Instrument, leaschold payments 5o ground rents on the Property, if
any, and-Community Association Dues, Fees, and Assessinens, if any, To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Qecuon 3. :

Borrower shall promptly dlscha.tge any lzen which "las prmratv aver (s, ‘Jer'uritv Instrument walos: Borrower: w)
agrees in writing to the payment of the obhgatlon secired by the e in a manner acceplable to Leudzr, but only so
long as Bormwcr is performing such agrcemmt, {b) contests the lien in good faith by, or defends agoirst enforcement
of the lién in, legal proceedings which in Lender's opition operats to prevent the enforcement of the hien while those
proceedings are pending, but only until sueh proceedings are concluded; or (¢)secures from the holder of the lien an
agreement satisfactory io Lender subordmatmg the Hen to this Secur 1t} Instrument. If Lender determines that any part
of the Priperty is subject 1o a fien which can attain priority over this ‘wwm} Instrument, Lender may give Borsower

a notice identifying the lien. Within 10 days-of the dateon which that notlce lS given, Borrower shall satisfy thte lien or
take one or more of the actions set forth above in this Segtion 4.
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Lender may require Borrower w pay a one-time charge for a real estate tax verification and/or rcponmg scmc?uscd
by Lender in ¢connection with this Loan. .

5. Property Insurance. Borower Shdﬂ keep the improvements now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the tem "extended coverage," and any other hazards including,
but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) ‘and f for the periods that Lender requirzs. What Lender rcquu‘c*: pursuznt to
the preceding sentences can change duiing the teim of the Tidan: The nsiitance carrier providing the insurance shall
be choseit by Borrower subject to Lendey's right to disapprove Bonuwer's choiee, which right shall not be exercised
mu‘easonably Lender may require Borrower to pay, in C‘ﬂllﬂwIIOl‘l with this Losa, either: (a) a one-time charge for
flood zote determination, ceriification atid tracking seivices: or (b) a one-time charge for flood zone determination and
certification services and subsequent chargcs cach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be rc:sponsmlt for the payment of any fecs imposed by
the Federal Emmgency Management Agancy in connection with the review of anv flood zone determination resulting
from an ¢bjection by Borrower,

If Borrower fails to mzantain any of the coverages described sbove, Lender may obtaln insurance covcrage, at Fender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage'shuilcover Lender, but might or might vot protect Bowower, Borrower's equity in the
Property, or the contents of the Zroperty, agamst aity 138K, huzard or liability and might provide greater or lesser,
coverage than was previously in eifict. Borrower ‘acknowledges that the cost ‘of the insurance coverage so obtained
might mbmﬁcantly excend the cost'of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bécome addiifous? debt of Borrowes seoured by this Security Instrument. These amouats
shall beag interest at the Note rate from the datcof d1:.~.burscm enit md sl all be pa}fab]e 'Mth such interest, upon uotm
from Ler:der to Botrower requesting payment ‘ i

Al insufince pohc;cs rcqurrcd by Lcndm and reuc wa's of sich p—almm shall ]:uc subjectto Lender's nghi: to disa pplove
such polizies, shall include a standard mm*tgagc clausy and shall name Lender as morigagee and/or as an additional
logs paytﬁfc Lender shal! have the right to hold the policies and renewal certificates. If Lender requires, Bonuwe* shall
prompﬁ;i* give 1o Lender all receipts of paid premitms ang cepawal notices. Ime'mwcr obuains any form of i m‘surancr,
COVErage, not otherwise required by Lender, for damage to, or desiruction of, thc Property, such policy shall include a
Standal\d' mortgage clause and shall name Lender a5 mortgagee ani/or as an adgutmnal loss payee.

In the event of ioss, Borrower shiall give prompt notice to the insurance sarier and Lender. Lender may make pr oof
of loss if not made promptly by Borrower. Unless Lender and Borrower otheivrise agree in wiiting, any insurance
proceods whether or not the underlymg msurance was required by Lender, shall be applzed to restoration or repair of
the Propqrty, if the restoration or repair i economlcally Iz:a-nbic and Lender's seqwity is not lessened. During siich
repair and restoration period, Lender shall have the right to hold such insurancé pr aceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been cumplctcd to Lender's satisfaction, pmwdcd that
such msp-ectlon shall be undertaken promply. Lender may dishurse proceeds for the repairs and restoration in a single
paymerit or in a series of progress payments as the work | is completed. Unless an agroement is made in writing or
Apphcab]c Law requires interest 10 be paid on such insurance proceeds, Lmdcr shall not be reonid to pay Borrower
any mtercst or eammgs on such proceeds, Fees for pubh(. adjustﬁm or other third parties, retained by Bm‘mwer shall
not be pﬁu’i out of the insnrance proceeds anid shall be the sole obhga-.non of Borrower. If the restotationcar rcpau is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiiad to the sums
secured by this Security Instrument, whether or.not then due; umh thu, €X0ESS, it an}f pal{i to Borrower. Such insurance
proceeds shall be applied in the order pmwdcd for in Section 2 e ..

If Borrmi'er abandons the Propcny Lender may file, rlﬂgomtc md settle any a.vallablc msurance claim and rt:]atcd
matters. Tf Borrower does not respond w:tthm 30 daystoa nothc from Lender that the insurance carrier has offcred
to settle 2 claim, then Lender may ncgotlatc and seftle the claim. The 30- day pmod wili begin when the notice is
given. In eithér event, or if Lender acquires the Property undér Séction 22 or otherwise, Borrower hereby assigns
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to Lender () Borrower's rights to any insurance proceads in an amount aot to exceed the amounts unpaid under‘the
Note or this Security Instrument, and (b) any other of Borrower's rights {(other than the right to any refund of uncarmed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shafl continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propetty to detetiorate or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecenomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damagc. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposcs. L ander may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments a3-toc work is completed, If the insurance or condennation procesds are not sufficient to
repair or restore the Property, Boriower is not relieved of Borrower's obligation for the completion of such repair or
restoration, ‘

Lender or its agent inay make reasonable zatries uporn and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imaprot emunts on the Property: Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifymig such reasonable cause.

8. Borrower's Loan Application. Borrower shall'vl in default if), during the Loan application process, Borrower
Or any persons or entities actmg at the direction of Bor:oweror with Borrewer's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed th provide Lender with material -
information) in connection with the Loan. Material representaticns include, but are not limited to, representations

concerning Borrower's occupancy of the Property as Bomrower's priocipal residence.

8. Profection of Lender’s Interast in the Property and Righicz iJnder this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecments coatained it s Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property tnd/or rights under this Security Instument
{such as a proceeding in barkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain prionty over this Security Instrument or to enforce laws or regulations), or (¢ Borower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to pi siect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can in¢lude, but are not limited 161 {2) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and {<} uaying reasonable
attorneys' fees o protect its interest in the Property andfor rights under this Security Instroment, wucluding its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering ‘e Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminai¢ Luilding or
other code violations or dangerous conditions, and have militics turned on or off. Although Lender may take action
nnder this Section 9, Lender does not have to do so and is nct under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actiotis authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail b_ﬂ;&me additionéi' debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrewer requesting pzyment.
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{f this Security Instrument is on a leasehold, Borrower sheli cowply with all the provisions of the lease. If BorréWcr
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing. - |

10. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Moertgage Insurance in effect. 3, for any reason, the Mortgage Insurance
coverage required by Lender ceases o be available from the morigage insurer that previously provided such ingerance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substaniially cquivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent io the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue o pay to' Lender the-amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan isaitimately paid in full, and Lender shall not be required to pay Borrower any interest or earaings
on such ioss reserve. Lender can no longer require loss reserve payments if Mostgage Insurance coverage (in the
amount and for the pericd rhat Lender requives) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender renenes separately desipnated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurince as a condition of making the Loan and Borrower was required to make separately
designated payments toward the promiums for Mortgage Insirance, Borrower shall pay the premiumns required to
maintain- Mortgage Insurance in eifirt; or to provide a hon-refundable loss reserve, until Lender's tequirement for
Mortgage Insurance ends in accordance with any written agreement beiween Borrower and Lender providing for

such termination or until tertaination is reqaired by Applicable Law. Nething in this Section 10 affects Borrower's
obligation to pay interest at the rate provided m the Note. o

] !
"

Mortgage Insurance reimburses Lender (or any corty that purchiases the Note) for certain losses it may meur if
Borrowey does not repay the Loan as agreed. Bortgwori§ not a party to the Martgage Insurance. '

Mortgage insurers evaluate their total risk on all such insuzance in foree from Gme to time, and may enter into
agreemertts with other parties that share or modify their risl, oz veduce losses. These agreements are on terms aid
conditions thiat are satisfactory to the mortgage insurer and the ot'ier party (or pérties) fo these agreements. These
agtecments may require the mortgage insurer to make payments vsiug any source of funds that the mortgage iurer
may hav% available (which may include funds obtained from Mortgeys Insurance premiums),

As a resilt of these agreements, Lender, any purchiaser of the Note, atother iastrer, any reinsurer, any other entity,

or any atfiliate of any of the foregoing, may receive (directly or indirectly) emondts that derive from (or might he
characterized as) a portion of Borrower's payments for Mortgage Insurance, in'exchange for sharing or modifyiag the
morigage insurer's risk, or reducing losses. If such-agreement provides that an attitiate of Lender takes a share of the
insurer'sTisk in exchange for a-share of the premiums paid to the insarer, the artangeraent is often termed “captive
reinsurapce. Further: - - S i .

(A) Any such agreements will not affect the amouats that Borrower has agreed to pay fnr Wartgage Insu?ance,
or any cther. terms of the Loan. Such agicements will rot increase the amgimt Borrower witi rwe for Mortgage
Insurante, and they will not entitle Borrower {0 any refund.

(B) Any such agreements will not affect the rights Borrower has - if eny - with respect to the Morigage
Insuranie under the Homeowners Protection Act of 1998 or zay other fgw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Tusurance, to have the Mortgage
Iisuranse terminated automatically, and/or to receive a refund of any Mortgage Tusurance premiums that were
unearned at the time of such cancellation or terniivation. - - S %

1. Ass’jli'g nment of Miscelianeous ﬁ?ocaads;.?giﬁéitu re. Al Misetﬂaﬁéoﬁia Procceds are hereby assigﬁ'éd to
and shal; be paid to Lender. ' ' - :
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property; if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shail have the right to hold such Miscellaneous Proceeds until Lender bas had an opportunity to inspect
such Property 1o ensure the work has been completed to Eender's satisfaction, provided that such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoration in a single’ disbursement or in a series of progress
payments as the work is compleied. Unless an agreement #s made in writing or-Applicable Law requircs intereséto

be paid b such Miscellaneous Proceeds.Lender shiall not be raquived to pay Borrower any interest or carningsion
such Misgellaneous Proceeds. If the restofation'or repaivis1iot econcinitally fadsible or Lender's security would'be
lessenedsthe Miscellaneous Proceeds shall be applied o thé sums secured by this Security Instrument, whether'or not
then duejwith the-cxcess, if any, paid to Borrower. Such Misceilancous Procegds shall be applied in the order provided
for in Section 2. ‘

In the event of a total taking, destruction, or loss in valie of the Property, the I\Jﬁscc]lancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrovier.

In the event of a priial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately Lefore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by thit Sorurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Bomrower and Lender oth<iwis= agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Ptoneeds multiplied by the following fraction: (a} the total amount of the sums segured

immediately before the partial takinr,, destraction, or Joss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lgss in value. Any balance shail be paid to Botrower.

In the event of a partial taking, destructior; or loss in value of the Property in which the fair market value of the:
Property-immediately before the partial taking, destruction, or 10ss in value is'less than the amount of the sums secured
immediately before the partial taking, destruction;<r:loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiied v the sams sécured by this Security Instrument whether or not the
sums are'then due. ~ CuoL e -

I the Property is abandoned by Borrower, or if, after notic ¢ by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settle 2 clair t6- damages, Borrower fails to respond to Lender
within 36 days after the date the notice is given, Lender is authoizzd to collect and apply the Miscellaneous Proceeds
either to vestoration or repair of the Property or'to the sums secured by this Sectrity Instrument, whether or not then
due, “Opposing Party" means the third party that ewes Borrower Misielianeous Proceeds or the party against whom
-Borrower has a right of action in regard to Miscellaneous Proceeds. : :

Borrower shall be in defanlt if any action or proceeding, whether civil or crnuira), is-begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairnient of Lender’s ioterest in the Property or rights
under this Security Instrument. Borrower can cure such a defauli and, if acceleration &as occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruiing hat, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Pruperty ot rights wmder
this Security Instrument. The proceeds of any award or claim for damages that are attributal.le ) the impairment of
Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not dpplied to restoration or repair of the Property shall be appiiac in the order
provided for in Section 2. - - : -

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the Hability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to.extend time for payment or otherwise modify amortization of the sunis secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts iess than the amount then due, shall not be:a
waiver of or preclude the exercise of any right or remedy. . '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer™): {a} is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent. ' :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Irstrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrumers um.ess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind Zexcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lenser may charge Borrower fees for services performed in connection with Borrower's default.
for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, rioperty inspection and valvation fees. In regard to any other fees, the absence of
express authority in this Security in“trument to charge a specific fee to Borrowér shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law, S

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other Joan charges collected or to be collected i conneétion with the Loan exceed the permitied limits, then: (a)
any such.loan charge shall be reduced by the amouatissCessary to reduce the charge to the permitted Limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refumd by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as « pirtial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Notz), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of z<tion Borower might have arising out of such
overcharge. '

15. Noti¢es. All notices given by Borrower or Lender in connection with (his Security Instrument must be in writing,
Any notice to Borrower i connection with this Security Instrument shall be de¢rmiad to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice aadzess if sent by other means, Notice
ta any otie Borrower shall constitute notice to all Borrowers unless Applicable Law < qprzssly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender sjeuifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report a change of address th:g:zh that specified
procedure. There may be only one designated notice address under this Security Instrument at sy cne time. Any
notice to Lender shall be given by delivering it or by mailing it by fivst class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in eonnection with this Security
Instrument shall not be deemed to have been given fo Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument. - : :

16. Govémlng Law; Severabifity; I’\"';.ultars= of Construction. This Secm Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained -
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law _

al

HCFG-00%0° ‘ ‘ o - ‘ 1946953121215

LLINOIS-Singie Family-Fanie MawFreddie Mac UNIFORM METRUMENT - : Fieret 3014 141
Barkers Syslomma™ VPO L TRH1G
Wolters Kluwar Finantisl Sarvices T 021060847 1.0.45¢4-520180520Y Page 8 0f 13

MR



2127804292 Page: 11 of 17

UNOFFICIAL COPY :

might exphc:tly or implicitly allow the partis to agree by contract or it might he silent, but such silence shall nbt be
construer 4s a prohibition against agreement by contract. I the eveitt that any provision or clanse of this Security
Instrurnent or the Note conflicts with Applicable Law, such: conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the C{mﬂictinp provision.

As used in this Sccurity Instroment: (a) words of the mascoline gender shall mean and include wrrespondmg neuter
words or words of ‘Ehc feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion withoui any obligation to take any action,

17. Bor: bwel‘s Copy. Borrower shall be gwen on¢ copy of the Note and of mls Sccunty Instrument.

18. Tral*sfer of the Property or a Benefitial Interast i Borrower. As used in this Section 18, "Iuterest in the
Property” means any legal or beneficial interest in the Properiy, including, but not timited to, those beneficial interests
iransferréd in 2 bond for deed, contract for deed, installment salzs contract or eserow agreement, the intent of which is
the trans{er of title by Borrower at a future date to a pumhdser

If all or any part of th= Pmpcrty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymencin full of all sums secured by this Security Instrument, Howeves, this option shall not be
exercised by Lender if suchorgrcise is prokibited by Applicable Law.

If Lender exercises this option, Lender shal} wive Borrower notice of ateelerition. The notice shall provide a petiod of
not less than 30 days from the date"honetice is given i accotdance with Section 15 within which Borrower miist pay
all sums secured by this Security Instrient: If Boirower fails o pay these sums prior to the expiration of this period,

Lender may- invoke any remedies permitizd by this Security Instrumént without further notice or demand on Borrower.

18, Borfower's: Right to Reinstate Aftes Acaelerafion. If Botrower megis-certain conditmna, Borrower zhall
have the vight to bave enforcement of this: Security Fustrushent” disccntitmed at #iny time prior to the earliest of: {a)

five dayz before sale of the Property purswant to' Seetion 22-of this Secutity Instriment; (b) such other period as
Applicable Law might specify for the termiration of B yyorser's right to.reinstate; oz (¢} entry of a judgment enforcing
this Sectisity Instrument, Those condmons are that Bomoveer; {a) vays Lender all sums which then would be due under
this Secusity Instrument and’ the Note ais ¢ no aceeletalion e ¥ oxsirréd; (B) cures any default of any other covénants
or agreesients; (¢) pays all expensés incvired in enforcinzithis Security Instrument, including, but not limited te
reasonable aftomeys' foes, property inspection and vainatiod foes; and ether fecs fncurred for the purpose of prefecting
Lender's “nterest in the Propérty and rights under this Securiey Tnstnmaent: and {d) takes such action as Lender

may Teas ’:nably requite to assure that Lender's interest in the. Pmpmy and r’ ‘Bnts under this Security Insuument,

and Borfower's .obiigation to pay the sums, secured by thig :;ecunty Instrument, ‘<liall continue unchanged unicss ‘

as othcrwnsc pmwdcd under Applicable Law. Lendex Toay, reguire. that Borrows! iy such reinstatement sums ar;d
EXPENSES:in One.or more of the fcllowmg; forms as selected Ty ] 1. m.dmr {a) cash; {4} niorey order; {¢) certified check,
bank check, treasurer’s check or cashier's ¢heck, provided any such eheck is drawn upon 2n institution whose dn.posns
are insuri:d by a federal agency, instrumentality or entily; cir (d\ Electronic Funds Transfe Unon reinstatement. by
Borrowed;, this Sectrity Instrument ahd obligations sachrffd heieby shall remain fully effective a; if no acceleration had
occurred: However, this nghz to remstate-shall 1ot app?:v m i caqc' of acceler auon under Sectioa 13, g

20, Salé of Note: Changa of Loan Servicer Ncai:n:e nf Griavanee. The Note or a partial iferest in the Notc
(togcfheﬂ with this Sccunty Insirument) &aitbe $old:0ié of 1ibre times without: prior nétice to Borrowar. A sale #night
result in & change in the entity. (kmown as the “Loan Serviver") that colleets Periodic Payments due under the Nite
and this Security Instrument and performs other mottgigs fosh serviciny obligitions under the Note, this Security
[nstrument, and Appllca.ble Law. There also might be ons or more Lhangcs of'the Loan Servicer unrelat-:d to a sale
of the Nete. If there is 2 change of the Ldan Seivicer, Borrower vlll be given written notice of the change whicki will
state the fiame and address of the new Lodn Servicer; theiadiress to which payments should be made and any other
information RESPA requires in connection with a nistice 6f tansfer of serviciug. Tf the Note is sold and thereaficr the
Loan is *f‘:mced by a Loan Servicer othel than the purehaser bf the Note, the tottgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not_assumef by the
Note purchaser unless otherwise provided by the Note purchaser, 3

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant

or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrowey, or Lender has notified the other party (with suchintice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable périod after the giving of such notice

to take corrective action. If Applicable Law provides a time perind which must elapse before certain action can:be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportugity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20, '

21. Hazardous Suhstances, As used in this Section 21: {a) "Hazardous Substances" are those substances defined
as toxic or hazardeas substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammrabie or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or farmysldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction v here the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup” #iclades any response action, remedial action, or removal action, as definedin
Environmental Law; and (d) an "Environmenta] Condition" means a condition that can cause, contribute to, or -
otherwise trigger an Enviconmentai Clearnup.

Borrower shall not cause or permnit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, 'on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) et 15 in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the uresence, use, or release of a Hazardous Substance, creates a
conditiori that adversely affects the value'of the Prope:7y:. The preceding two séntences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazarious Substances that are generally recognized to be -
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products). ' X :

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsit or other action

by any governmerital or regulatory agency or private party mvolving the Property and any Hazardous Substance

of Environmental Law of which Borrower has actual knowledge, (b) any Epvizonmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of anv dazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance whick adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is nicessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hei='n shall create any obligation
on Lender for an Environmental Cleanup:

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follswing Borrower's
breach of any covenant or agreement in this Security Instrument (but mot prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the
defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to sssert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the default i is not cured on or hefore the date specified in the notice, Lend’er atits
option may reguire immediate payment in full of alf sums secured by this Security Instrument without further
demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the reredies provided in *Im Section 22 mac!udmg, but not limited to, reasonable
attorneys' fees and costs of title evidence. :

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for rclcasmg this Security
Instrument, but only if the fee is paid to a third party for servicis rendered and the chargmg of the fee is permitted
under Applicable La\w .

24. Walver of Homestead. In accordance with Iilinois. law ‘the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25_ Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's asreement with Lender, Lender may ptirchase insurance at Borrower's
expense (0 protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage “aat Lender purchases may not pay any claim that Borrower makoes or any claim that is made
against Borrower in conne tion with the collateral. Borrowier smay later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purs msca insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including interest a4 any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cencellation or éxpitation-of the insurance. The costs of the insurance may be
added t:Borrower's total outstanding baizace or abligation. Thc costs 6f the insurance may be more than the cost of
insurance Borrower may be-able to obtaia or its own.

BY SIGNING BELOW, Borrower accepts and ugrs to the terms and cnvcnants contamsd in this Securlty Instmm-:nt
and in avy Rider executed by Borrower and rccord».r‘ with it '

Borrowser

C by alisho Y AP

oby ¢ Axberg S Date ~Michael Axl'crg_, 7 4 Date
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Acknowledgment

State of Minois

Colmty of CUCVZ‘ o

"Ihié instrument was acknowledged before me on i /f}"/‘?‘g Zf by
f/\i*é‘i f,@ &, AKpnc— ««'ﬁw‘; b (¢ et /723'{/?5&’?(&.-«

OFFICIAL SEA|,
ALBERT V JOZWIAK JR

NOTARY PUBLIC. STATE OF ILLINOIS
Wiy Commission Expires 7/27124

Loan Origination Organ.zamn Wells Fargo Loau Originator: NATHAN A HART

Bauk N.A. NMLSR ID: 442579

NMLSR ID: 399801
HOFG-00380 1946953121215
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EXHIBIT A
Order No.:  CH21026273

For APN/Parcel 1D(s): 08.32.327-014-0000
For Tax Map ID(s): 08-32-327-014-0000

LOT 49 IN CIRCLE BAY SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST QUARTER OF
THE SOUTHNEST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRinC!PAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this i 5th day of Scptembet, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ™)
of the same date, given by the undersigried (the “Borrower ) to secure Borrower's Note to Wells Fargo Bank, N A.
{the "Lender”) of the same date and covering the Properfy deséribed in the Security Instrurnent and located at:

1242 BISCAYNE DR, ELK GROVE VILLAGE, I1. 60007-3471
{Property Ac'drcss]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS (ihe
“Declaration’™). The Property is a part of a planned unit development known as

Circle Bay Estates Association
[Name of Planned Unit Dievelopment]

{“the PUD"). The Property alscins <ude: Borrowers interest in the homeownegs association or equivaient entity
owning or managing the common a‘eas and fa(,ilmeq of the PL"} (the * me 5 As‘soczatwn ") and the uses, b{:r efits
and proceieds of Borrower's inferest.

PUD Covenant. In addition io the covenantsand agrccmcnts mad¢ in thc ‘Secunty lnstruma,ut Bon'o“ er and Lendtr
further covenant and agree as follows: - o :

A.PUD Obllgatmns Borrower shall pmfr)nn ml ol Bon ower's obhgatmns unw the PUD'S Constituent Docy ments
The “Cmsnmem Documents” are the (i) Declaration; (i), drtlc}Lb of ms.mporatmn trust instrument or aty equivalent
documert which creates the Owners Assaciation; and (il Iy, by-laws or other rules or regulations of the Qwners
Association, Borrower shall prompily pay, when due, all au=s and assessroents inposed pursuant to the Constitient
Docnments. :

B. Prop@rty Insurance. S long as tae Owners Assomatmn maintens, with a generally accepied insurance carrier.,

a “Master” or “Blanket” policy i nsuring | ‘the Property which is xatlsﬁ.cm:"f T} 1 ender and which provides insurance
coveragc in the amounts (mcludmg dedugtible levels), for the: pcnods, and ?E,unst loss by fire, hazards included within
the term “Extended Coverage”, and any other hazards, mciucimg, but not hmited 1o, carthquakes and floods, for which
Lender requires insurance, then: {f) Lender waives the provision in Seetion 3 {0/ the Periodic Payment to Lender of
the ycarlv premium instaliments for property insurance on the Property; and (ii) Borrower's obligation under Sc..tlon 5
to maintzin property insurance coverage on l:iu, Proput} Is {Jf:-:med a;,nshcd o the exientthat the r::qmred coverage is
provided by the Owncm Association pohcy o ; >
What I_e:ader requires as a condition of this Waiver can change durmg fhe term ‘of the loan 3
Borrower shall gwe Lender prorapt notn,e of any lap:.u n required property :nsurance coverage provided by the master
or blankct policy. .

In the event of 3 distmbutmu of property insurance proceeds in 11#11 ¢f restoration.or repair following a loss to fie
Property; or io common areas and facilities of the PUD, atly proceeds payable io Borrower are hereby assigned and
shall be pmd to Lender. Lender shall apply the pr oceeds. o rhf- sus securéd by the Sﬂ,umy [nstrument, ththt“‘ or not
then due with the excess, if any, paid to Bou‘owcr

C. Puhf*b Liability Insurance, Borrower shall take swh actions as may be masonable to insure that the Owsiers
Assocnatg on maintains a public habih‘ty insuramce pOliLy :u,n..,piaiﬂc in form amqunt and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borp?(awm in
connection with any condemmation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by-the Security Instrument as provided in Section 11.

E. Lendar's Prior Censent. Borrower shall not, except aﬂer notice to Lender and with Lender's prior written
conscnt, €ither partition or subdivide the Property or consint {0 (1) the abandonment or termination of the PUD; except
for abandonment or termination required! by law in the case of substantial desttiction by fire or other casualty of n

the case of a taking by condemnation or éminent domain; (i) any amendment t0 any provision of the “Consrituent
Documenys” if the provision is for the express benefit of £ Lender; (iil) ¢ nnmatlgn of professional management

and assumption of self-management of the Qwners A%secmtmn ot (iv) any action which would have the effect’ of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed bv Lender under this paragraph F shail become additional debt of Borrower secured by the Security
Instrument, Unless £orrower and Lender agree to other terms of payment, these amounts shall bear inferest from

the date of disbursemeat =t the Note rate and shall be payablc with interest, upon notice from Lender to Bomrower

requesting payment.
BY SIGNING BELOW. Borrowiex accepts and agrees to the terms and covenants contained in this PUD Rider,

Borrower

Rnbyn?bh(\ \{JHLMJ ' C‘LL’I?CLJ: &

berg , . 7 Dat: a
X beat Seal
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