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Mortgage

Definitions. Words used in multiple seticns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, C:rain rules regarding the vsage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September 20, 2021, together with
all Riders to this document.

(B) “Borrower” is Sean Murphy, a single man. Borrrwer is the mortgagor under this Security
Instroment.

(C) “Lender” 1s U.S. Bank National Association. Lender is 2 pational bank organized and
existing under the laws of the United States of America. Lender's <ddress is 4801 Frederica Street,
Owensboro, K'Y 42301. Lender is the mortgagee under this Security fristrument.

(D) “Note™ means the promissory note signed by Borrower and date Siptember 20, 2021. The
Note states that Borrower owes Lender Two hundred forty six thonsand seventy-five and 004100
Dollars {U.S. $246,075.00) plus interest at the rate of 3.125%. Borrower iiis promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than October 1, 2051,

(E) “Property” meas the property that is described below under the heading "Trmsfir of Rights
in the Property.”

(F) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges zad late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to thig Security Instrument that are executed by Borrower. The
following Riders ar¢ to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider 1 Condominium Rider " 'O Second Home Ridet

O Balloon Rider O Planned U_ni; Development Rider [ 1-4 Family Rider
O VARider O -Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all confrolling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(I) “Corzmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and otier wharges that are imposed on Borrower or the Property by a condominium association,
homeowr.2r¢ association of similar organization.

(J) “Electrorr Funds Transfer” means any transfer of funds, other than a trapsaction originated
by check, draft, o similar paper instrument, which is initiated through an electronic terminal,
telephonic instrniserd, computer, or magnetic tape 5o as 10 order, insttruct, or anthorize a financial
instition to debit oriredit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated iclier machine transactions, transfers initiated by telephone, wire transfers,

ang automated clearinghouse rousfers.

(K) “Escrow Items” means those Ziems that are described in Section 3.

(L) “Miscellangous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other'dan insurance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destvziiun of, the Property; {ii) condenmation or ather taking of
all or any part of the Property; (iii} corveyaace in lieu of condemnation; or {iv) misrepresentations
of, or omissions as to, the value and/or conditin ol the Property.

(M) “Mortgage Insurance” means insurance prot:ctng Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled aracant due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of thas Security Instroment.

(0) “RESP4 " means the Real Estate Settlement Procedures Act 712 U.8.C. Section 2601 &t

seq.) and its implementing regulation, Regulation X (12 CER. Fert 1424), as they might be
amended from time to time, or any additional or successor legislatior! ot regnlation that governs
the same suhject matter. As used in this Security Instrument, RESPA refere oo all requirements and
restrictions that are imposed in regard to a "federally related mortgage loar” even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower™ means any party that has taken title to th’: Property,
whether or not that party has assumed Borrower's obligations under the Note and/or thig Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayraent
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Caok [Name
of Recording Jurisdiction]: LOTS 32 AND 33 IN BLOCK 41 IN §.E. GROSS FIRST ADDITION TO
GROSSDALE, BEING A SUBDIVISION OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE
SOUTH WEST 1/4 AND THE SOUTH 1/2 OF THE NORTH EAST 1/4 AND THE SOUTH EAST
1/4 OF THE NORTH WEST 1/4 ALL IN THE NORTH WEST 1/4 OR SECTION 34, TOWNSHIP

35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PINS 15-34-113-016-0000 15-34-113-017-0000 o '

Parcel ID Number: 15-34-113-016-0000 which currently has the address of 3231 Raymond Ave
[Street] Brookfield [City], Illinois 60513 [Zip Code] ( “Property Address™):

TOGETHEP. WITH zil the improvements now or hereafier erectsd on the property, and all easements,
appurtenzaces, and fixtures now or hereafier a part of the property. All replacements and additions
shali also be c0vzred by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as fx= ‘Property.”

BORROWER COVE.1ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right fo mortgage, gian' and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Brrrower warrants and will defend generally the title to the Property agafnst
all claims and demands, subjectic any encumbrances of record.

THIS SECURITY INSTRUMENT ¢¢hines uniform covenants for national use and non-uniform
covenants with limited variations by | urisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants, Borrower and Lende: sivenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itms, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal +f; and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due urder the Note, Borrower shall alsa pay funds
for Escrow Items pursuant to Section 3. Payments due uniériise Note and this Security Instrument
shall be made in U.S. currency. However, if any check or othcr Zastrument received by Lender as
payment under the Note or this Security Instrument is returned ¢« L_énder unpaid, Lender may require
that any or alf subsequent payments due under the Note and this Secrrity Instument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) moozv order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is deawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; ar {Z* Elsctronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in (e Note or

at such other location as may be designated by Lender in accordance with the notice previsians in
Section 15. Lender may return any payment or partial payroent if the payment or partial payrents are
sufficient to bring the Loan current. Lender may accept any payment or partial payment insfficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refitse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied funds until
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Barrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Bomrower. If not apphed carlier,
such funds w111 be applied to the outstanding principal balance uader the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Fender
shall relieve Borrower from making payments due under the Note and this Secunty Instrument or
performing the covenants and agreemenis secure:d by this Security Instrument

2. Application of Payments or Proceeds. Except as otherwise descnbed in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) prncipal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining conyunts shall be applied first to late charges, second to any other amowits dve under this
Security Instriient, and then to reduce the principal balance of the Note.

If Lender receivid apayment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount io 7« any late charge due, the payment may be applied to the delinquent payment
and the Jate charge. 1 p2ore than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower ‘o ‘ne repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in fuii. To the extent that any excess exists after the payment is applied to the

full payment of one or more Penaodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance piccesds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the du< ~at=, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Bomrower shall pzy to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a suru (*he “Funds") to provide for payment of
amounts due for: {a) taxes and assessments and other iicris which can attain priority over this Security
Instrument as a lien ot encwmnbrance on the Property; (b) i¢zsehold payments or ground rents on

the Property, if any; (¢) preraivms for any and all insurance reqarved by Lender under Section 5,

and {d) Mortgage Insurance premiums, if any, or any sums pavazie by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with. the provisions of Section 10.
These items are called “Escrow ltems.” At origination or at any time Gr<ing the term of the Loan,
Lender may require that Commeunity Association Dues, Fees, and Assessmirts, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Rorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower 8'iell pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fuads for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for a1y ¢ 21l Escrow
[tems at any time. Any such waiver may only be in writing. In the event of such waiver, Hotiower
shall pay directly, when and where payable, the amounts due for any Escrow [tems for whirh
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender veceipts
evidencing such payment within such time period as Lender may require. Borrower's obligation io
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
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Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 ang
pay such amount and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower sha]l pay to Lender all Flmds, and in
such amounts, that are then required under this Section3. . '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicabls Law.

The Funds skal' &z held in an institution whose depusits are insured by a federal agency,
1nst1'umcﬂtﬂ]1ty, o cotity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federai Forse Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specifieu rader RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Eaw permits Lender to make such a charge. Unless an
agreement is made in writing or mlciicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any j=icrest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funits s required by RESPA.

If there is a surplus of Funds held in escrow, a° defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with PTSPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nol fy borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up (he shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Leoder shall netify Borrower as required by REST'A, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monithly payments.

Upon payment in full of all sums secured by this Security Instrument, L zoder shall promptly refund to
Bomower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instramer t, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and ‘issessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the masnie nrovided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uuloss
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lendet's
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opinion operate to prevent the enforcement of the lien whle those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Secunty Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is.
given, Borrower shall satlsfy the lien or take one or more of the actions set forth above in ﬂns Section
4, .

Lender may require Borrower to pay  one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Proper’y Ynsurance, Bomower shall keep the 1mprovunents now existing or hereafter erected
on the Properts insured against loss by fire, hazards included within the term "extended caverage,”
and any other Fazords including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This sarance shall be maintained in the amounts {including deductible levels) and for

the periods that 1.enccr requires. What Lender requires pursuant to the preceding sentences can
change during the term ot 1ie Loan, The insurance cartier providing the insurance shall be chosen by
Borrower subject to Lender's right te disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may requice Bonower to pay, in connection with this Loan, either: {(a) a one-
time charge for flood zone detcrsaivation, certification and tracking services; or (b) a one-time charge
for flood zene determination and certncation services and subsequent charges each time remappings
or similar changes occur which reasorably might affect such determination or certification. Borrower
ghall also be responsible for the paymen: oL any fees imposed by the Federal Emergency Management
Agency in connection with the review of aty :luod zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lzoder is under no obligation to purchase any
particular type or amount of coverage. Thersfore, such covérzge shall cover Lender, but might or
might not protect Borrowet, Borrowet's equity in the Property, ¢1 the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser civerage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obi@ived might significantly exceed
the ¢ost of insurance that Borrower could have obtamed. Any amounts d'soursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Secwity Instrument. These
amounts shatl bear interest at the Note rate from the date of disbursement aud znall be payable, with
such inferest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjesi o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall sarre Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pok:iss and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender ll receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwice
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was erre:d

by Lender, shall be applied to restoration or repaur of the Praperty, if the restoration or repairis -
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shal! have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unjess
an agreement is made in writing or Applicable Law requires inferest to be paid on such insurance
proceeds, J.éixder shall not be required to pay Borrower any interest or earnings on such proceeds Fees
for public ag Ju sters, or other third parties, retamed by Borrower shall not be pa.ld out of the insurance
proceeds and shai! be the sole obligation of Borrower. If the restoration or repair is not economicalty
feasible or Lendar's zecurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secor ity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance
claim and related matiers. [f Bomwer does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim.

The 30-day period will begin when t'he notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Gomower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not ¢ exceed the amounts unpaid under the Note or this Security
Instrument, and {b) any other of Bomower's 1152t (ather than the right to any refund of unearned
premiums paid by Borrower) under all imsuranve priicies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lerider may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid und¢r the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use tie Property as Borrower's principal
residence within 60 days after the execution of this Secunty Insiument and shall continue to occupy
the Property as Borrower's principal residence for af least one year £ fter ‘he date of occupancy, unless
Lender otherwise agrees in writing, which consett shafl not be vareasorably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Insp:ctions. Borrower
shall not destroy, damage or impair the Property, allow the Property to deterioraie o commit waste

om the Property. Whether ar not Borrower is residing in the Property, Borrower shall inautain the
Property in order to prevent the Property from deteriorating or decreasing in value duc-to S condition.
Unless it ig determined pursnant to Section 5 that repair or restoration 15 not economically eusible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or daniage

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration

in a single payment ot in a series of progress payments as the work 15 completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrow«:r 18 not reheved of
Borrower 5 abhgauun for the completion of such repalr or restoration.

Lender or its agent may make raas_onable emnes_ upon and inspections of the Pr'op.cx-'cy.if ithas
reagonable cause, Lender may inspect the interior of the improvernents on the Property. Lender shall
give Borrower notice at the time of or pnor to such an interior inspection spemfymg such reasonable
Canse.

8. Borvower's Loan Application, Borrower shall be in default if, during the Loan apphcatlon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staiements o
Lender (or failed to provide Lender with material information) in connection witk the Loan. Material
representations include, but are not limited to, representations cenceming Bomrower's ocenpancy of the
Property as Borivwer's principal residence.

9. Protection ¢{ L.under’s Intersst in the Property and Rights Under this Security
Instrument. If (a) Liovrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is‘a Japal proceeding that might significantly affect Lender's interest in the
Property and/or rights unde»inis Security Instrument (such as a proceeding in bankruptcy, probate,
for condemmation or forfeiture to enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or rgulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever 1s reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instument, including protecting and/or assessing the value

of the Property, and securing and/or repaiiirg the Property. Lender's actions can include, but are not
limited to: (&) paying any sums secured by a iice-which has priority over this Security Instrument; (b)
appearing in court; and (¢} paying reasonabie atornys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding,
Securing the Property includes, but is not limited to, cutering the Property to make repairs, change
locks, replace or board up doors and windows, drain waier irom pipes, eliminate building or other
code violations or dangerous conditions, and have utilities rue? on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is pot under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or-ail actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adaitiural debt of Barrower
secured by this Secunity Instrument. These amounts shall bear interest at the 22 rate from the date of
disbursement and shal! be payable, with such interest, upon notice from Lender to 2orrower requesting

payment.
If this Security Instrument is on a leasehold, Boitower shall comply with all the prowisizos of the

lease, If Botrower acquires fee titie to the Property, the leaseheld and the fee title shall norworge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower wag tequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an aliernate mortgage insurer selegted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amonnt of the
separately designated payments that were due when the insurance coverage ceased ta be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in Lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Botrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amown: and for the period that Lender requires) provided by an insurer selected by Lender
again becomes puailable, is obtained, and Lender requires separately designated payments toward the
premiums for Mr.izage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Be:rorer was required ta make separately destgnated payments toward the premiums

for Mortgage Insurance, Rorrower shall pay the premiums required to maintain Mortgage Insurance in
effiect, or to provide a nor-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with azy writien agreement between Borrower and Lender providing for such
termination or until terminatior is reguired by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay intercst ot the rate provided in the Note.

Mortgage Insurance reimburses Lender-(oi-any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Leas as agreed. Botrower is not a party fo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all sun Thsurance in force from fime to time, and

may enter into agreements with other parties that shere ot modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements 104 isquire the mortgage insnrer fo make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, anothe; insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly ot indirectly) amounts that
derive from {or might be characterized as) a pottion of Botrower's paymetig ior Mortgage Insurance,
in exchange for sharing or modifying the mortgage insarer's risk, or reducing icsses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange ‘0: 3 share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance." Farthor:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay fur
Mortgage Inserance, or any other terms of the Loan. Such agreements will not increas: fli
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to auy
refund.

(B) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other kaw. These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insuram:e premlums that were uneamed at the hme of such
cancellation or termination. : _ :

11. Ass:gnmant of Mlscallaneous Proceods, Forfeiture. All Mlsoellanaous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons
Proceeds vl Lender has had an epportunity to inspect such Property to ensure the work has been
campleted to 1 =nder’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for ihe repairs and restoration in a single disbursement or in a series of progress payments as
the work is compi<e1. Unless an agreement is made in writing or Applicable Law requires interest to
be p31d on such Miscetianeous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Misceliar~ous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would Le 'essened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall bewplied in the order provided for in Section 2.

In the event of a total taking, destruc’ion, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by t%i1s Security Instrument, whether or not then due, with the
excess, if any, paid fo Borrower.

In the event of a partial taking, destruction, or Iss in value of the Property in which the fair market
value of the Property immediately before the partiil tal:ing, destruction, or loss in value is equal to

or greater than the amount of the sums secured by tiuis decurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Bortovierand Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be redicog by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total atazarit of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (o) the: fair market value of the
Property immediately before the partial taking, destruction, or 10ss i1 value. Any balance shall be paid
to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Propetty a wiaich the fair market
value of the Property immediately before the partial taking, destruction, or log¢ in value is less than the
amount of the sums secured ixmnediately before the partial taking, destruction, oc 12ss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apy lied to the
sums secured by this Security Instrument whether or not the suans are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thepp.osing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Boirower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third
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party that owes Borrower Miscellaneous Proceeds ar the party against whom eruwer has a right of
action in regard to Miscellaneous Procaeds

Borrcwer shall be in default if any action or proceeding, wheﬂler mvﬂ or cnmmal 15 begun that, in
Lender's indgment, could result in forfeiture of the Property or other materiat impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occwred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a rling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property ar rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender. .

All Miscellaueous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order previded for in Section 2.

12. Borrower Yot Released; Forbearance By Lender Not a Waiver, Extension of the

time for payment or mudification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor it Interest of Botrower shall not operate to release
the liability of Borrower or aay Successors in Interest of Borrower. Lender shall not be required to
commence proceedings agains. ary Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modity ¢mortization of the sums secured by this Security Instrument by
reason of any demand made by the oigiral Borrower or any Successors in [nterest of Borrower.
Any forbearance by Lender in exercisiue, any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, evtities or Successors in Interest of Borrower or in
amounts less than the amount then due, shaii n-tbe a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; S1:cressors and Asslgns Bound., Borrower
covenants and agrees that Borrower's obligations and iiakility shall be joint and several. However,

any Borrower who co-signs this Security Instrument but cocs not execute the Note (a "co-signer”):

(2) is co-signing this Security [nstrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrament; (b}.25 not nersonally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lende: and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regurd to the terms of this Security
Instrument or the Note without the co-signet’s consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain ail of Borrower's rights and benefits under this Security Instrument. Borrower shai! not he
released from Borrower's abligations and hability under this Security Instrurnent unless i zader agrees
ta such release in writing. The covenants and agreements of this Security Instrument shalloiud (except
as provided in Section 20) and benefit the successors and assigns of Lander,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Botrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not ch.arge fees that are exprcssly prolnbltcd by this Security Iustrument or b_‘,r Apphcabie Law,

If the Loan is subject to a faw which sets maximum ]Dan charges a.nd that law is finally miﬂrpreted

5o that the interest or other loan charges collected ar to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be. reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permiited Limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nate or by making 4 direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whother or not a prepayment charge is provided for under the Nate). Borrower's acceptance
of any such reiund made by direct payment to Borrower will constitute 2 waiver of any right of action
Borrower migkt have arising out of such overcharge.

15. Notices. All uolices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Auy-actice to Borrower in connection with this Security Instroment shall be
deemed to have been given « Borrower when mailed by first ¢lass mail or when actually delivered

to Borrower's notice address if #2nt by other means, Motice to any one Borrower shall constitute
natice to all Borrowers unless Arnphicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrorve: has designaied a substitute notice address by notice to
Lender. Borrower shall promptly notufv Leader of Borrower's change of address, If Lender specifies
a procedure for reporting Borrower's ching e of address, then Borrower shall only report a change of
address through that specified procedure. Theze inay be only one designated notice address under this
Security Instrument at any one tirme. Any notic:: to Lender shall be given by delivening it or by mailing
it by first class mail to Lender's address stated hercin ualess Lender has designated another address
by notice to Barrower. Any notice in connection wiii: 2ni3 Security Instrament shall not be deemed ta
have been given to Lender until actually received by Lepder If any notice required by this Security
Instrument is also required under Applicable Law, the Appkcable Law requirement will satisfy the
corresponding requirement under this Secunity Instrument.

16. Governing Law; Severability; Rules of Construction. Thix Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propurty is located, All rights and
obligations contained in this Security Instrument are subject to any requiienients and Jimitations of
Applicable Law. Applicable Law might explicitly or imphcitly allow the peines to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any pravision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instruraen or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shal! niesn and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation
to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. . R
18. Transfer of the Property or a Beneficial Interest In Borrower, As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser. ' '

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is seld or transferred) without Lender's prior
written coucert, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Laxyv,

If Lender exercises ' option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1253 than 30 days from the date the notice is given in accordance with Section
15 within which Borrow¢e r.ust pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may inveke any remedies permitted by
this Securnity Instnument without fu»(ter notice or demand on Borrower,

19. Borrower’s Right to Reinstace After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right te have cufurcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sl of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicaul< Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforciug +his Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instroment
and the Note as if no acceleration had occurred; (b) curer zny defanlt of any other covenants or
agreements; (c) pays all expenses incurred in enforcing toi~ S=curity Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection <02 valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Froperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably requiic to assure that Lender's interest
in the Property and rights under this Security Instrument, and Botroveer's gbligation to pay the sums
secured by this Security Instrument, shall continue unchanged unlegs as citvrwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement surs and expenses in one
ar more of the following forms, as selected by Lender: (a) cash; (b) money ordzr; 12) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electroni¢ Funds
Transfer. Upon reingtatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstats shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with thig Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")

2R I5BV54
ILLINGIIS-Sing e Famity-Fannie Mae!Fradcie Mas UNIFORM INSTRLMENT Fearn 304 1801
WWaliars Hlawet Findncisl Services, inc. 05202
200397 21,1.0.37 7120210528V Page 13 of 16

|




2127807227 Page: 15 of 17

UNOFFICIAL COPY

that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or mor¢ changes of the Loan Servicer unrelated to 2 sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given writtén notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pravided by
the Note purchaser.

Neither Buro ver nor Lender may commence, join, or be joined to any judicial action (as either an
individual litizant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrume.t or that alleges that the other party has breached any provision of, or any duty
owed by reason ., flis Security Instrumnent, until such Borrower or Lender has notified the other
party {with such natice #iven in compliance with the requirements of Section 15) of such alleged
breach and afforded the o*ler party hereto a reasonable period after the giving of such notice to take
corrective action, If Apphezbie Law provides a time peniod which must elapse befare certain action
can be taken, that time period 1D be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and apporvriity to cure given to Bomrower pursuant to Section 22 and the notice
of acceleration given to Borrower pusuant ta Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action prov isions of this Section 20.

21, Hazardous Substances, As used ir: thisSection 21: (a) "Hazardouns Substances” are those
substances defined as toxic or hazardous subsc nces. pollutants, or wastes by Envirpnmental

Law and the follewing substances: gasoline, kerog:ne, other flammable or toxic petroleumn

products, toxic pesticides and herbicides, volatile svivints, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environueat2] Law" means federal laws and laws of
the jurisdiction where the Property is located that relate 16 baaith, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, reraedial action, or remaval action, as
defined in Environmental Law; and {d) an "Envitonmental Cenziaon" means a condition that can
cause, contribute 1o, or otherwise trigger an Environmental Cleatup.

Borrower shall not cause or permit the presence, use, disposal, storage, ¢« wlease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Proprty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is n violation of any
Environmental Law, (b) which ¢reates an Environmental Condition, or (¢) whick, due to the presence, .
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Praperty. The preceding two sentences shall not apply to the presence, use, or storage oz 't'.2 Property
of small quantities of Hazardous Substances that are generally recognized to be appropriat< t4 normal
residential uses and fo maintenance of the Property (including, but not limited to, hazardous (ubstances
in consumer praducts).

Borrower shall promptly give Lender written notice of (2) any tmvestigation, claim, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Enviropmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardons Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the valve of the Property. If Borrower leamns,
or is notified by any governmenta! or regulatory autherity, or any private party, that any removal ot
other remediation of ary Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothmg hﬁrcm
shall create any obligation on Lender for an Environmenta] Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agrec as follows:

22, Accelrrction; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrnwer's breach of any covenant or agreement fn this Security Instrument {but not
prior to accefealton under Section 18 nnless Applicable Law provides otherwise). The notice
shall specify: (a) #ae default; {b) the action required to cure the default; (c) a date, not less than
30 days from the G2.= ‘he notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure ine default on or before the date specified fn the notice may result in
acceleration of the sums sr.orred by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The ratice shall further inform Borrower of the right to reinstate after
acceleration and the right to 2<.¢2 ¢ in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower tr avceleration and foreclosure, If the default is not cured on
or before the date specified in the nofice, Lender at its option may require immediate payment in
full of all sums secured by this Security Yactrument without further demand and may foreclose
this Security Instrument by judicial proceeiutug, Lender shall be entitled to collect all expenses
incurred in pursning the remedies provided in this Sectlon 22, including, but not limited to,
reasonable attorneys' fees and costs of title evid :nce,

23. Release. Upon payment of all sums secured by ihis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation ‘costz. Lender may charge Borrower a fee for -
releasing this Security Instrument, but only if the fee is paid to 2 third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Bommower hereby releases and
waives all rights under and by virtue of the linois homestead exempticn laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Leuder, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, This
nsurance may, but need not, protect Borrower's interests. The coverage that Lender parchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in copuesiion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after neoviding
Lender with evidence that Borrower hag obtained insurance as required by Borrower's and Lendess
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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casts of the insurance may be mare than the cost of insurant_:_e Borrower may be able to obtain on its
own, :

BY SIGNING BELOW Borrower accepts and agrees to the terms and covcnants contained in this
Security Instrnment and in any R.ldﬂl’ executed by Borrower and recorded with it.

Borrower

I /Wg

Sean Paw)hy

Acknowlesigment
State of Itiinors
County of DuPage

This instrument was ackrswledged before me on ay W hﬁ T4 by Sem
Murphy. M !

: —
1y i Pon— ‘N“‘ \,‘J‘l"[{
(Print Nawg)l ©

My commission expires: g

Loan Origination Organization: U.S. Bank National Loan Onginaior: Susan Ellen Brown

Association NMLS ID: 222040
NMLS ID: 402761
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